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Financial, Financial. Financial. 
THE FARMERS’ LOAN & TRUST) HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transters, a THE LIBERTY 
Letters of Credit, Payable through- Goverpment, Railroad and 


out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
ether fiduciary capacities. 

Acts as Trustee under Mortgages made 
y Railroad and other Corporations, and 
ae Transfer Agent and Registrar of Stocks 
end Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Real Estate and lends money 
en bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 
Olties. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges 


John L. Williams & Sons 


BANKERS 
Corner Sth and Main Streets 
RICHMOND, VA. 


Saitimore Correspondents: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Sth Ave. and_28rd St., New York. 


Capital, $1,000,600 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Earp., $12,706,779 Dep., $96,750,278 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
&. H. Miller, V-Pres. E. A. Lee, Asst. Cashier. 
@.M.Conkey, Cashier. W.E. Purdy, Asst. Cash. 
A.C. Andrews, Asst. Cashier. 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 


Municipal Bonds 
INVESTMENT SECURITIES 


PHILADELPHIA, represented b 
JAMES H. CHAPMAN, 421 Chestnut St. 
CHICAGO, represented by D. ery 


La Sallie St 
BOSTON, MASS., represented by 
JOHN B. MOULTON, 35 Congress St. 


NATIONAL BANK 
OF NEW YORK 


138 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 


Capital. .... + « « « $5,000,000 00 
Surplus and Profits. . . . . 12,550,163 20 
Deposits Nov.10,1910. . . 99,481,680 31 
RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice- Prestdent. 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashter. 
WILLIAM O. JONES, 


Asst. Cashier Asst. Cashter. 
FRED’K O. FOXCROFT, Asst. Cashier. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Surplus, - 


$6,000,000 
b 6,000,000 


WILLIAM A. MAIN, 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 








First National Bank 
of Philadelphia 


315 CHESTNUT STREET 





MERCANTILE ACCOUNTS. 


ACCOUNTS INVITED 





N. W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for municd- 
palities and corporations Issue 
letters of credit and deal im 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phils. Stock Exchange 


N. E. Cor. Broad & Chestnut Sts.. Philadeiphis 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital : - - - $1,000,000 
Surplus and Profits (earned) - 92,450,000 






OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 

HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 

Chas. A. Pea body 
Saruel Woelverton 
Charles «4. Tweed 


Adrian Iselin Jr. 
Frederic W. Stevens 
Alexander H. Stevens 





W. Emlen Roosevelt 


Thomas Denny 
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Banuhers and Drawers of Foreign Zxchange. 





J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street Corner of Broad 
- NEW 


DREXEL & CO., PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
$1 Boulevard Haussmann 


Deposits received subject to Draft 
Seourities bought and sold on Commission 
Interest allo pong ©. on = Dope 
Foreign setenes, OS mercial Credits 


o Transfers 
Gwoular Letters tor 7 a - available in all parts 
of the worid 








Brown Brothers & Co., 
PHILA. NEW YORE. BOSTON. 
69 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 


Mems N. Y., Phila., a & Balt. Stock Exch’s. 
Buy and sell first-class 


mission.” oe ae -Investment 
tlons, rirms Securities 


Cons. pha = and Individuals uals 
» A tr — e 

fts drawn abroad on nen —, if the United 
Stetee and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 


(NTERNATIONAL CHE 
— CE ERTPIOATES OF DEPOSIT. 


Letters Lag ght on al 
of Credit ievsiers, creates, avaiiabie in 
BROWN, SHIPLEY & CO., LONDON 





TAILER &4@ 
27 Pine Street, New York 
BAN KERS 


INVESTMENT 
SHOURITINS 


* Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
69 CEDAR STREET 
NEW YORK 


BANKERS 


@epesits Received Subject to Draft. Interest 
AHowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 





Kean, Taylor & Co. 
BAN EERS 
30 PINE STREET, NEW YOQK. 


—— 


Yeamsact a General Foreign and Demestic 
Banking Business 


Dealers in Investment Securities 








John Munroe & Co., 


Seuw YORE BOSTON 


Letters ef Credit for Travelers 


Gemmerelal Credits. Fereign Exchange, 
Gabie Transfers. 


MONROE & OO., Paris 





Maitland, Coppell & Co., 
62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille ef Bachonge, ro Breast Trensfers, 


Uni London & pn Bank, Limited, 
scalhs - London, 


Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional ¢ oo! Mexico 


Agents for the po a pool the British 
Guiana Bank, Demerara, etc., etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





BANKERS, 
No. 28 NASSAU STREET. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
{ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bilis of Exc d make Telegraphic 
Transfers to EUROPE an and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
” Bonds and Stocks. 


Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 


|August Belmont & Co., 











Lawrence Turnure & Co. 


Bankers 
64-66 Wall Street, New York 


De received subject to draft. Interest al- 
lowed on come. Securities bought and sold on 
co. Travelers’ credits, available through- 


out the United States, 8, Cuba, Pu Puerto Rico, Mexico 

Central America and Spain. Make collections in and 

issue drafts and cable transfers on above countries. 
Lepden Bankers:—London Joint-Stock Bank, 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - - - $1,000,000 
Surplus earned - - 500,000 

rin eteise Exchange bought and sold. Cable 
ers. Commercial and Travelers’ Letters of 
Seedls evamabee te all nants af he work rid. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street, 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, «= «= = = New York 
Members New York Stock Exchange. 
Co ondents of Messrs. 
Fruhling & Govchen, 2 Co., Hamb 
Vaseuara. Tg-Gossier & amburg. 


Meyer-Borel & Cle. -» Paris. 
Bremer Bank Fillale der Dresdner Bank, 


er 
Breme 
Travelers’ Credits. 








Issue Commercial & 


Buy and Sell Bills of Exchange. 
Gable Transfers & Investment Seourities 


Nace. 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI¥ 


Correspondents of 
BARING BROTHERS & OO. LTD 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 
issue Letters of Credit for Travelers. 
Available in all Parts ef the World 


DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 


Seligman Brothers, Lenden 
Seligman Freres & Ote., Parte 
oe oe & Ce., Amsterdem 
Angle and a Netione 
a ef San Francisce, CO 


Redmond 3.€0. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
GOT Chestnut Street, Philadelphia. 
Cables **Mimosa.”’ 


Letters of Credit and ee Cheques; 
available the world over 


Bilis of Exchange and Cable Transfers. 


Deposits received subject to cheque ané 
interest allow on deposits. 


Members New York Stock Exchange. 
Seourities bought and sold on commissien 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 











ed 





Granam & Go. 


BANKERS 
485 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds. 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Ageates 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Ktihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Bxcehaage. 


INVESTMENT 
SECURITIES 
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Bankers. Bankers. Bankers. sae 
Millett, Roe & Hagen 
Lee, Higginson & Co. ” BANKERS e 
BOSTON Wm.A. Read & Co, | 33 wan street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


832 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


66 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





s 
High-Grade Bonds 
5 


State, Municipal and Raliroad 





Members New York Stock Exchange; Execute 
Gommission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—86 Pearl Street 


Goldman, Sachs & Co. 
BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
GABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 


Letters of Credit 
Available in ali parts of the world. 
DEALERS IN 


Investment S 
and Commercial Paper 








Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


ers executed for stocks and bonds for invest- 
rrr ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
ere Paper 


INVESTMENT SECURITIES 


Members a York Steck Exchange 
and Boston Stock Exchange. 
36 Gengress St 
BOSBON 


111 Broadway 234 LaSalle St. 
\NEW YORK CHICAGO 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange 


Investment Securities 








HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO. 


Bankers 


BONDS FOR INVESTMENT 
Interest Allowed on Deposit Aceounts 
Fiscal Agents for Cities and Corporations 








49 Wall Street, NEW YORE 
Philadelphia Chicago San Frascisce 





George P. Butler & Bro. 


36 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO, 


Cor. of Wall and Broad Sts.. New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
i Indies, Central and South Amerie and 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





Cable Address, Domino, N.Y. Tel. 6570-1-2 Hanever 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange. 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt and 
courteous attention. 
OFFICIAL QUOTATION SHEET WILL BB SENT 
REGULARLY ON REQUEST 





Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 
206 La Salle Street - - CHICAGO 





BIRD 5. COLER LEONARD H. BOL? 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Ce. 
BANKERS 
New York Stock Exchange 
Members{New York oe Semanee 


INVESTMENT SECURITIES 


37-43 Wall Street, New York 
500 Fifth Ave., New York 
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Foreign. 


Canaflian. 





DEUTSCHE BANK 


BERLIN W 
Behrenstrasse 9 to 18 





CAPITAL, 2000420020220-02s00000-6 $47,619,000 
@ESERVE...............--------- $25,172,895 
M, 105,726,164. 


Dividends paid during last ten years: 
34; 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., , 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED CAPITAL---.--.---.-- ($7,143,000) 
M. 30,000,000. 
PAID-UP CAPITAL------.-------- ($5.357 000) 
M. 22,500,000. 
RESERVE FUND-.--.--.-~.-.-.---.----- ($1,625,000) 
M. 6,827,000. 
HEAD OFFICE 
BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahla-Bilanca, Buenos Aires, 
Cordoba, Mendoza, Tucuman. 
BOLIVIA: La Paz, Oruro. 
GHILI: Anto Caqoepaten. Iquique, Osorno, 
Santiago, Temuco, Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 

Bitlis sent for collection, negottated or 
advanced upon. 
Drafis, cable-transfers and letters 

of credit issued. 
London Agents 


DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y'D, LOMBARD ST., LONDON, E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
{ HOCHST-o-M., HOMBURG v. d. H., 
i POTSDAM, WIESBADEN, 





LONDON, E. C., 
53 Cornhill. 

OAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 
Wtth the unlimited personal liability 
Of the following partners: 


A. SCHOELLER, | E. RUSSELL, 
M. SCHINCKEL, F. URBIG, 
Dr. A. SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


yg | RRA Sits M. 10 000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 
ES yf RE ee a eee M, 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 


ALDI 
IN B 
MANIA, 8 
ANB ORURO. 
LONDON AGENTS: 


DIRECTION DER_ DISCONTO-GESELL- 
SCHAFFT 53 CORNHILL, E. G 
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The Union Discount Co. 
of London, Limited 


89 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed-.-.-............. $7,500,000 
POIEU 9. «wc ccnccccccceseceseseocce 3,750,000 
Reserve Fund-----.-------.......... 2,900,000 


$5==61 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 3 Per Cent. 
At 3 to 7 Days’ Notice, 3'4 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on Je- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


¢ CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 


PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschast, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - 
Reserve,- - - - 


- M. 110,000,000 
M. 34,600,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E C. 


Frs.75,000,000 
. Frs.22,500,000 


Capital paid up, . 
Surplus, ... 





The National Discount 
Company, Limited 


35 CORNHILL, LONDON, &E. C. 
Cable Address—Natdis: London. 
Subscribed Capital_.............-.. $21,166,625 
ee aaa, 4,233,325 
eee ST SS 

($5—=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 344 Per Cent. 


Approved bank and mercantile bills discounted. 


; | Money received on Genes at rates advertised 


from time to time and for fixed periods upon 
specially agreed terms. 
Loans granted on approved negotiable securities 


— PHILIP HAROLD WADE. Manager. 


ie 





BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid in- - $14,400,000 00 
REST, - - - - = 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 





Head Office— Montreal 
q i th d Mount 
“Tr ma are! V0. Honorary 
R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mer 


NEW YORK OFFICE, 
64 WALL STREET 
% Y. HEBDEN, 
J. T. MOLINEUX 
Buy and Sell Sterling and Continental Excha:. ge 
and Gable Transfers; t Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 
London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
APITAL ’ 
4,602 .157 


NEW YORK OFFICE, 63 and 65 Wal 
W. M. RAMSAY Agents. 
C.J. CROOKALL, } 
155 branches in the Provinces of Quebec, Ontario 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt cot 


oyal, 
. ident 











lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the worid 


London Agents—The London Joint Stk. Bk., Lid. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W.. 
LONDON, ENG. TORONTO, CAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 








Foreign. 


VAN OSS & CO. 


THE HAGUE, HOLLAND 
Place American Investments in Europe 





Tel. Address, Voco. 
Codes: Hartfield’s Wall St.. W. U. & Liebe. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) -... . $15,000,000 
Reserve Fund{In Gold_-..$15,000,000)_._. 31,000,000 

Ulin Stiver_. 16,000,000/ 
Reserve Liabilities of Proprietors----_.._.-- 15.000 ,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 


CAPITAL (fully paid) - - 
(130,000,000 crowns) 


RESERVE FUNDS - - - 
(89,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Bieia, 
Brunn, Budapest, Carisbad, Czerno- 
witz, Friedek-Mistek, Graz, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Przemysi, 
Prossnitz, St. Polten, Tarnow, .Teplits, 
Teschen, Villach, Wr. Neustadt. 
Branch in Turkey 
Constantinople 








$26,342,006 
$7,900,006 
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Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL- -------------- $10,000,000 
SURP UA Gis bind cas - jp ads scdeous 7,000,000 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers, Commercial and 
Traveler's Credits. Collections made at all points. 


Banking and Exchenge business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Leyd's Bank, Limited, 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-up Capital..........-- £1,000,000 Sterling 
Reserve Fund...........-.. £520,000 Sterling 


Head Office: 
& Gracechurch Street, London, E.Q. 
New York Office: 52 Wall Street. 
H. M. J. POE NEL} Agents. 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable ers. Grant Commercial and 
Travelers’ Credits, available in a part of the 
world. Issue Drafts on and make Collections 
in all parts of the United States and Canada. 














C. Meredith & Co., Limited 


Bond Brokers and Financial Agents 
CHAS. MEREDITH, J.J. REED, 
President. Vice-President, 


A. H. B. MACKENZIE, Manager. 
HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS 
ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
Investment Securities 


COBRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 
MONTREAL GANADA 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular gteing deatis 
St. James Street MONTREAL 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Munlioipal and Raliread 


Memberg New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS & BROKERS 


58 STATE ST., 94 BROAD 8f., 
BOSTON NEW YORE 
NEW BEDFORD NOBWIOH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS 


44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 








Bilis of Exchange. Letters of Credit. 


MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE C8. 


(Paid-Up Capital and Surplus, $4,900,008 
71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorade Springs Londea 
COLORADO BNGLAND 


Electric Power Securities 


24 Broad Street 
NEW YORK 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


Alfred Mestre & Co 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allo ved on deposits 
Subject to Draft. 


37 Wall 8t. 








130 S. 16th St, 





NEW YORE PHILADELPHIA 





THE CHRONICLE 


[Vou. LXXxX1. 








Bankers and Brokers ontside Rew Bork. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W. S. KUHN 
Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Clelland, 
dent. Seo. & Treas. 


PAID-UP CAPITAL, $600,000 


Donner, Childs & Woods 


Successors to CHILDS & CHILDS 


‘Members New York and Pittsburgh Stock 
Exchanges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 








H. P. Taylor & Company 
PITTSBURGH ana NEW YORE 
258 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKEBS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 
LOUISVILLE, KY 


NASHVILLE. 
HENRY S. FRAZER 


Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. 


Bankers and Brokers 
STOCKS AND BONDS 




















Quotations and Information Furnished on 
PITTSBURGH SECURITIES 
BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Commonwealth Bidg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 


cae. 
W. G. HOPPER 














HOPPER, 
Members of Philadelphia Stock Sachanee. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our speeial attention. In- 
formation cheerfully furnished regarding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 


PHILADELPIA STOCK EXCHANGE 
MEMBERS\ NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 
Specialists in 
INACTIVE SECURITIES 
421 Chestnut St.. - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA. | 


OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES 
BIRMINGHAM, } 
MONTGOMERY, 


MEMPHIS. 
~ JNO, L. NORTON 


Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. - - TENN 















































NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 


AUGUSTA. GA 
Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 
WILLIAM E. BUSH 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44%4% TO 5%% 


THE ROBINSON - HUMPHREY CO. 


ATLANTA, GEORGIA 


Legal Bonds 


HILLYER TRUST CO. 
Capital and Surplus, - - - $300,000 
ATLANTA, GA. 














MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK, 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


(New York Stock Exchange. 
aman) x Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co., New York & Chicage 








Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 
ist Nat. Bank Bidg., SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 
James H. Adams & Co. 


MUNICIPAL AND PUBLIC CORPORATION 
BONDS 


California Issues a Specialty 
Correspondence Invited 
LOS ANGELES SAN FRANCISCO 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 444% TO 6% 
LOS ANGELES PASADENA 





BARROLL & CO. 
BONDS 


Merchants’ Exch. Bldg, H. W. Hellman Bidg 
San Francisco. Los Angeles. 








MONTGOMERY. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 


POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 








ALABAMA | 





~ PROVIDENCE. 
Richardson & Clark 
25 Exchange Street, Providence, BR. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 








and New York 





FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGE 


LOS ANGELES. 











DENVER, COL, 





Boettcher, Porter & Company 
Denver, Coiorado 

Denver City Tramway 5s 

Denver Union Water Co. bds. & stks. 

Denver Gas & Electric Co. 5s 

Great Western Sugar Co. stock 

Colorado Teiephone Co. stock 

Cities Service Co. stock 

Denver District Improvement. bds. 6% 

Colorado Irrigation District bonds 6% 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 


PORTLAND, MAINE 

















Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND «© «+ «= = MAINB 
QOhas. H. Payson Geo. S. Payson Herbert Payson 
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Bankers ani Brokers ontside Rew York. 
CHICAGO. ST LOUIS. CLEVELAND 
GREENEBAUM SONS $100,000 vO ee a ee a 
BANKERS National Enameling & Stamping Co.| BORTON & BORTON 


Cerner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Ohicage First Mortgages and Bonds for sale. 


@esue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign BankingBusiness. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


| THE ROOKERY 
| CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
189 MONROE STREET, 


CHICAGO, ILL. 
New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange. 
Chicago Stock Exchange. 
Chicago Board of Tra 

St. oats Merchants" , a: 


Members: 








Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List en Application 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


&. W. Cor. Monroe & La Salle Sts., Chicago. 





ree 





KANSAS CITY, MO 





W. H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO 


/ 
Kansas City Ry. & Light Issues, 
Western Municipals. 





Refunding First Mtge Real Estate 5s 
Due June 1, 1929. 
Interest payable June and December. 


This issue of $3,500,000 00 bonds ts a first 
mortgage on Property and plants valued in excess 
of $8,000,000 0 

The net panne B of the Company extending 
over a period of nine years since its organization 
aoe averaged $1,219,64909 per annum, or 

poresimacay Four times the interest and 
nking fund requirements. 

oerhe mortgage provides that the liquid assets 
of the Company shall at all times be of an amount 
at least ual to the aggregate debts of the 
bmp including the outstanding bonds of 

8 issue. 


Price and particulars on application 


A. G. EDWARDS & SONS 
One Wall Street 
In St. Louis at 410 Olive Street. 





WHITAKER & CO. 
High Grade 
Missouri & Iflinois 
Municipal Bonds 


To net 444% to 5% 
Circular on application 
300 N. FOURTH sT. - sT. LOUIS 





William R. Compton Co 


Mchts.-Laclede Bldg. 205 LaSalle St. 
8T. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 




















Local Securities. CINCINNATI. 
SAINT PAUL. 
Twin City Rapid Transit 5s, 1928 WEIL, ROTH & Co. 
Minnesota Transfer Ry. 5s, 1916 Dealers in 
a, Paul Gas Light . 5s, 1944 


city of St. Paul 4s 
win City Telephone Co. ist 5s 


Correspondence Invited on 
all Northwestern Securities 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 








MINNEAPOLIS. 


WELLS & DICKEY CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


win City Rapid Transit Sytem Bonds 
polis National Bank Stocks 











BUFFALO. 





JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








ROCHESTER, N. Y. 





High Class 6% Bonds 
wens Stock Bonus 


Write fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bidg. ROCHESTER. N.Y 





High-Grade Bonds 
for Investment 


CHICAGO CINCINNATI 





EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, ae” SE ae eh OHIO 








PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B.I. 
Local Securities 


Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 
of Proven Value. 








INVESTMENT SECURITIES 
LISTED AND UNLISTED 
STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN O10 
MEMBERS CLEVELAND STOCK EXCHANGE 


GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building, CLEVELAND, OIG 











INDIANAPOLIS. 
Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bidz... INDIANAPOLIS 


ALBANY, N. Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 























ELugineerrs. 


J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. bes Francisce, Cal. 


investigations and Tt. on og ag 


Feeiea ant 
Institutions and Investors 


he Elect cau 
Electric Railways, Electric Light ont Power 
Piants, Gas Plants, Financed, 
Designed and Built. 
London Correspondents: 
J. G WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 


C. G. YOUNG 


Engineering and Construction 











Plane, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
. E NEW YORK 
Reports for Financing 
Mem. Am. Sec. C. &. 
H. U. WALLACE 
ENGINEER 
Examinations, Reports, Surv Supervision ef 


construction and operation of lectric and Steam 
Raliroads, Power Plants, Trausmission lines; 
Central Stations and f ation p sejome. &o. 
Ex-Supt. Illinois Central RR.; C Enginees 
Tilinois Central RR.: and Gen’'l ‘Manager Chicage 
Lake Shore & South Bend Electric Railway. 
Marquette Bldg. CHICAGO ILL. 





Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadel phiaj 


Mining Engineers. 
H. M. CHANCE 


Consulting Miniag Engineer and Geologist 
COAL AND MINERAL PROPERTIES 














Examined, Developed, Managed 
537§Drexel Bldg. “== PHILADELPHIA, PA: 


Vil 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





146 Dearborn Street, CHICAGO 





28 State Street, BOSTON 





Chestnut & 4th St., PHILADELPHIA 





C. I HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A. M. KIDDER & CO. 


BANKERS 
6&6 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 
Buy — sell on commission stocks and bonds, and 
“RAILROAD BONDS 
GUARANTEED STOCKS 


P. W. BROOKS & CO. 
BANKERS 


PURCHASE AND OFFER ONLY 
BONDS OF THE HIGHEST GRADE 


Interest allowed on deposits 
Send for circulars 











New York City Augusta Boston 
115 Broadway Maine 70 State St. 
J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 





Henry G. Comab 
James G. Mac 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 


Members N. Y. and Phila. Stock Exch 
Orders for Stocks and Bonds executed upon ‘ali 

Exchanges in this country and Europe. 

Especial attention given to supplying high-class 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Checks 
1852 1910 
Jas. B. Colgate & Co. 


Edwin P. Campbell 
Lean 











ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members} 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Glark. Dodge & Co. 
First National Bank. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 
NEW YORK CITY 


Telephone: 3155 Rector Cable: “‘Orlentment.’’ 


Chas H. Jones & Co. 
Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 


We maiatein an OuTSIne ae FLIES DE- 
PARTMENT which 


a as rly in the 
Vividend-Paying Stee of Railroad Supply 
Companies. 


If interested write 'for our quotation sheet *‘C”’ 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 











Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORK 


Telephones 
4490-1-2-3-4 Rector 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 





86 Wall Street, New York. i - 


Members Investment 
W. Y. Stock Ex. Bonds. 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 





E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 





United States and Ca 





Dealers In Investment and Other Securities of the 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
ndivided Profits - 


Assets - - - - - 32,900,684 60 
Cash in Vaults - - - 8,681,379 19 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 
PRODUCE NEXCHANGE HAVANA. 
CARDENAS 
CIENFUEGOS, 


}$6,256,922 21 


AMAGUE 
. SANCTI USPIRITUS, 
CAMAJUANI, CRUCES 
CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Member American Bankers’ Association 
Cable Address—Banconac 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech 
James H. Post j 


New York Committee 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Estabiished 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $600, "000 


OFFICERS. 
W. M. Ladd, President. = = Howard Jr., Asst. Cash. 
E. Cookingham, V. Pres. yw Asst. Cashier. 
W.H. Dunckley, Cash. Wale . Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
Ili BROADWAY, NEW YORK 

DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 














Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 





NEW YORK, 165 Broadway 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Blidg. 


CHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FIRANCIAL 
TIONS, INDUSTR 
MINING COMPANIES 
Investigations, Financial Statements 
Periodical Audits and ‘Accounting. 





guariro- 








R. T. Wilson & Coa. 


33 WALL STREET 
NEw YORK 





A A TT NT 
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Kinanctal. 


Current Bond inquiries. 





Stone & Webster 


147 Milk Street, 
BOSTON 
First Natl. Bank Bldg. 
CHICAGO 


& Nassau Street 
NEW YORK 


We offer for Investment 
Securities of 
Public Service Corporations 
under the management 
of owr organization 
to yield 


5% to 64% 
Our Manual 


describing these companies will be sent 
upon request. 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Bank and Trust Company Stocks 


NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST. NEW YORK 


Cumberland Telephone & 
Telegraph Co. Stock 
BOUGHT AND SOLD 


GOULDING MARR 


Broker 





NASHVILLE, = = TENN. 
MUNICIPAL 4% 
RAILROAD t Gd BONDS 
CORPORATION 0 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 
BANKERS 
27-29 PINE STREET, NEW YORK 


Philadelphia Washington Pittsburgh 





T. W. STEPHENS & 00. 


BANKERS 
2 WALL STREET, NEW YORE, 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 











Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
=15 Singel - AMSTERDAM. (Holland. ) 





H. MEINKSZ, President 
Board of Directors: 


H. WALTER, L. D.. 
de Kock & Uyt den anil’ 


A. A. H. BOISSEVAIN 
D mn and 


ankverel 
of Labouchere,Oyens & Co's Bank. 
J. A. OU YNSTEE. 


F, ThE EVERARD. 
P, x. J. GILISSEN 
Arnold G 


Auda, KALFF. 
an Kalff ‘& Co. 


airman. 
Ph. MEFS. 
. Mees & Zoonen. 
H. MEINESZ, 
President. 


G. H. i. DS | MARES OYENS 
chere,Oyens & & Go’ 


A. fay a i. PICHOT!: 
Westerwoudt & Co. 


Ww. Mh. SCHEURLPER. | 


Acts ne Executor, Administrator, Trustee, Guardian, Agent, et. 
Acts as Trustee of Corporation Mortgages. 











COLONIAL BRANCH: 
222 Broadway. New York. 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 


LONDON OFFICE: 
95 Gresham St. 





CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances. 
Executes trusts ot every description. 


WANTED 


Helena Water=-Works Co. 4s 
Chic. Sub. Water & Light Co. 5s 
York Haven Water Power Co. 5s 
Peoria Water=-Works Co. 4s 
London & Chic. Contract Stock 
Omaha Water Co. 5s & Stock 
Susq. Bloomsburg & Berwick 5s 
New Hamp. Elec. Ry. Pref. & Com 
Bodwell Water Power Co. 5s 
Council Bluffs Wat.-Wks. Co. 6s 
Greater N. Y. Development 5s 


H.C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Boston 





tg SALE. 


Draper Mfg. 
wits: § °Prd. 
Nien Same esped Com 
American Investment Sec’s Com. 
Pere Marquette 1st rte. 
Butte Water Co. 5s, 
Indiana Columbus & p23 5s, 1926 
Hudson River Elect. 5s, 1931 
WANTED. 
American Caramel Pfd. 
here Marquette Com. 
E. Investment Sec’s Pfd. 
Waltham Watch Pfd. 
Lynn Gas & Electric Co. 
Atlanta Northern 5s, 1954 
Page Woven Wire Fence 5s, 1922 
Newport & Fall River 5s, 1954 


HOTCHKIN & CO. 


SPECIALISTS IN INACTIVE SECURITIES 
Stock Exchange Bidg., Boston 
Telephone Main 3448 





Dayton Lighting Co. 5s, 1937 
Canton (Ohio) Electric 5s, 1937 
Lime Rock Railroad 4s, 1929 
Lansing Fuel & Gas 5s, 1921 
Dallas Electric Corp. 5s, 1921 
Seattle Lighting 6s, 1930 


H. L. NASON & CO. 


Shawmut Bank Building, 
55 Congress 8t., BOSTON, MASS. 





Austin (Texas) 4s-5s an 
Omaha Water 5s & Stocks- 
Development Co. of Am. 6s 
Guanajuato Reduc.&Mines 6s & Stk. 
Regal Shes Pid. 

W. J.. Douglas Shoe Pfd. 

New Hamp. Elec. Rys. Com. & Pfd. 


/F.W. MASON & CO. 3 Si,5 


* Boston, Mass 
WANTED 


Chicago, Subarben Re! & Light Co. 5s 
Butte Water Co. 921 

National Fuel Gas +, Stock 

Duluth Street Ry. Co. Gen. 5s, 1930 


FOR SALE 
U S. Envelope Co., common. 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 


WEBB & CO. 


INVESTMENT SECURITIES 








74 BROADWAY - - - NEW YORK 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 


S. C. HENNING & CO. 


116 So. 5th St., 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 


Commonwealth Pr Ry & Lt 
And Constituent Companies’ 


Stocks and Bonds 
WM. HUGHES CLARKE 

















Detroit, Michigan. 


THE CHRONICLE 
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Gurxvent Bound Iugniries. 





Mobile & Ohio, St. Louis & Cairo Coll. 4s, 1930 
Cincinnati Hamilton & Dayton Gen. 5s, 1942 
Toledo Terminal Railroad 414s, 1957 

Wabash, Des Moines Division 4s, 1939 

Atchison & Eastern Bridge 4s, 1928 

Cleveland Lorain & Wheeling 5s 

Providence Securities 4s, 1957 
Pere Marquette Cons. 4s, 1951 
Rio Grande Junction 5s, 1939 
Augusta Terminal Co. 6s, 1947 
Great Northern of Canada 4s 


O’Gara Coal Co. 5s, 1955 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, 


LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


80 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 








Michigan Central Debenture 4s, 1929 
Chicago Burl. & Quincy Gen. 4s, 1958 
Colo. & South. Ist g. 4s and Ext. 4s 
Chicago Rock Isl. & Pac. Ref. 4s, 1934 
Hocking Vall. Ry. lst Cons. 4%s,1999 
Cuban Government Internal 5s 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 





We Offer 
300 SHARES 


SOUTHWESTERN OF GEORGIA 
5% GUARANTEED STOCK 


J. H. HILSMAN & CO. 


092MPIRE BUILDING, ATLANTA. GA. 








$100,000 CITY OF YONKERS 
414s, due April 1915 
TO NET 4.20% 


FERRIS & WHITE, 


fel. 6327-8 Hanover 37 Wall St., N. Y. 











We Want to Buy 
Wi New York & Jersey 5s 
Somerset Coal 5s 
Atlanta Gas Light 5s 
* Montana Central 5s and 6s 
Cuban Government Internal 5 
* Kanawha & Hockin ‘qi & Coke 5s 
N. Y. & Cuba Mail S.S. 5 


ww; . H. 1. BECKER & CO. 


80 Broadway. New York 





WANTED 
Grand Rapids Ry. Co. = M. 5% Bonds, due 1916 


OFFER 
St. Joseph Railway, Light. Heat & Power Co. 
ist Mortgage % Bonds, 1937. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimere Steck Exchange 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Z© fi Providenee 





LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 





New Haven 6s 

Cin. Richmond & Ft.Wayne/7s 
Rensselaer & Saratoga 7s 
Central Branch 4s, 1919 





WANTED 


Allegheny Valley 4s 

Beech Creek First 4s 
Gettysburg & Harrisburg 5s 
Pine Creek First 6s 
Schuylkill River East Side 4s 


MELLOR & PETRY 


Members 
New York and"‘Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 





Princet. & North West 1st 314s, 1926 
Col. & Hocking Val. Ext. 4s, 1948 
New Orl. Grt. North. 5s, 1955 
Florida East Coast Ry. 1st 414s,1959 
Hudson & Manhattan Securities 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St., N. Y. 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone: 
NEW YORK 155 Rector 





WANTED 
Toledo Fremont & Norwalk 5s, 1920 
Indianapolis Trac. & Term. 5s, 1933 
Union Traction of Indiana 5s, 1919 
SAMUEL K.PHILLIPS &CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 


WESTERN ELEC. Ist 5s 
Dec. 31, 1922, W. I. 


CURTIS & SANGER 


Members N.Y.; Boston & Chicago Stock Exchanges 
49 Wall Street 
NEW YORK 





Boston Chicago 





Ill. Cent., St. Louis Div. 34s 
Nashv. Flor. & Sheff. 5s 
Evansv. & Indianapolis 6s 

Chic. & Alton 8. F. 5s 

Sloss Iron & Steel 6s & 44s 
Kings County Gas & Il. 5s 

N. Y. & Queens Elec. Lt. & P. 5s 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New Yerk 





Atchison ‘‘Transcontinental Short Line’’ 
Ist Mtge. 4s, due July, 1958 


Cleve. Columbus Cin. & Indianapolis 
Ist 7s, due June ,1914 


L. & N., Atlanta Knoxville & Northern 
Ist 5s, due Dec., 1946 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 


Robt.Glendinning &Co. 


400 Chestnut Street, Philadelphia. 
Penna. & Northwestern Genl. 5s. 
White & Black River Valley Guar. 5s. 
N. Y. Phila. & Norfolk First 4s. 
Columbus & Hocking Valley First 4s. 
Choctaw Okla. & Gulf First 5s. 
Wilkes-Barre & Wyo. Val. Tract. 5s. 
United Traction Co. of Pitts. 5s. 
Pitcairn & Wilmerding Guar. 5s. 








American Piano Common 
American Piano Preferred 
U. S. Industrial Alcohol Common 
U. S. Industrial Alcohol Preferred 
BOUGHT AND SOLD 


FREDERIC H. HATCH & CO. 


New York 
30 Broad Street 
Private telephone between New York and Bosten 


We buy and sell Bonds of Gas and 
Electric Companies controlled by the 
UNITED GAS IMPROVEMENT CO. 


List of quotations upon request; also 
@ very comprehensive circular letter in 
regard to U. G. I. Stock. 


REED A. MORGAN & CO., 


West End Trust Bidg., Phila.; Pa. 
Members of the Philadelphia Stock Exchange 


ee fate eS 205 


Chesapeake & Ohio 5s, 1929 
Elmira Cort. & Nor. ist 5s, 1914 
Peoria & Pekin 2nd 44s, 1921 
Rochester & Pittsb. 6s, 1922 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 

















National Electric Lamp Co. Collateral Trust 5s, 
Series “B,”’ July 1985. 


Buffalo & cer Ben Iron Company First 5s, 
- June ‘ 


Lima Findlay & Toledo First 5s, July 1925. 
Pere Marquette Equipment 44s, October 1913. 


Pingree, McKinney & Co. 


8 Congress Street, Boston, 





We desire offerings of free of 
tax bonds in the State of 
Pennsylvania 





WURTS, DULLES & CO. 


126 S. FOURTH ST., 


ia 


PHILADELPHIA 
Telephone Lombard 1060-1061 
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Gurvent Bond Inquiries. ie 














19th Ward Bank Stock 
Hudson Companies Preferred Stock IN \V ES I MEN TS 
Automatic Electric Co. Stock alone ahelyical sy ofall te Fansamenta tactonsstoaiag the mnveatmeay suc he 
cal study of a u ‘actors affectin n ment, such as the 
Amer. Gas & Elect. Co. Preferred Stock value of the property ‘Bledged. the ability of the Company to Cobtinee cnrRings, the general 
Great Western Sugar Co. Common & Pref. credit and standing of the Company, and the maturity, price, yield and market of their 
Mexican Int. ist 4s. 1977 (stamped) securities. These are points upon which every prospective investor should be informed. 
Syracuse Gas Co. ist 5s, 1946 The ability to a of the relative value of these several points is only brought to perfection 
° ’ through years of experience. 
Keokee Cons. Coke Co. ist 5s, 1959 We are recommending to our clients a well-balanced investment containing 
Ashland Water Co. ist Ref. 6s, 1929 a AIL DOA iin eden socas centotccaccce YIELDING 4.80% 
A RAILROAD EQUIPMENT BOND ~22222272777 ee 8 
Gude, Winmill & Co. AN INDUSTRIAL BOND... ......-2--222--2---. "6.00% 
BANKERS The average income on the above is over 5%. These bonds have been selected because 
a they meet our ideas of a conservative investment. 
20 BROAD STREET, N. Y. Send for our Circular No. I—7 


Telephone 445-6-7 Rector 


Tol. & Ohio Cent., West. Div. 5s,1945 Gua ranty Trust Company 



































Oregon Short Line 4s, 5s and 6s of New York 
Washington Central 4s, 1948 
, assau Street, New Yor 
Georgia Pacific 6s, 1922 28 N u Str po We k 
Panhandle 4s, Series D, F and G 5th Ave. & 43d St., New York 33 Lombard St., London, E. 0 
Lake Shore Coll. Trust 3 4s, 1998 
Chicago & North West 4s, 1987 OFFERINGS WANTED Adams Express Stock 
NEW BORG & CO . Dearie Urbene « ——— ist ng American Express Stock 
° s. Mc t ; . 5s, : 
MEMBERS N. Y. STOOK EXOHANGE Cleveland Elyria & Western Cons. Ss, 1920 United States Express Stock 
60 BROADWAY. N. Y. R. M.S Wells, Fargo & Co. Express Stock 
Telephone 6390 Rector, Cable Address, ° - Stinson & Co. 
“NEWROSE” | North American Bldg., PHILADELPHIA| Be MMe Rice, Jr. & Co. 
PRIVATE WIRE TO ST. LOUIS Members Philadelphia Stock Exchange *Phones 7460 to 7466 Hanover. 33 Wall St., 
yc ork Haven Water & Power gs. 1951 Phones Bell Walnut 22-90 Keystone Race 4-99 an =" 
warzsc Zz ad s 
Central Foundry 6s, 191 Kings Co. El. Lt. & Power 5s, 1937 ANT 
Concolidaced indiaua Coal 5s, 1935 N.Y.& East Riv. Gas ist 5s, 1944 Oe Mente, due Mat ime 
Pennsylvania Coal & Coke 5s, 1963 N.Y.& East Riv. Gas Cons. 5s, 1945 | DecaturlRailway & Light Co. First & Cons. 
Mtge. 5s, due Dec 
Continental Coal Co. 5s, 1963 N.Y.& Westchester Ltg. 4s, 2004 Peo toon ts Senta a Mtge. 6 
ncaa Meters Celine Metropolitan St. Ry. Gen. 5s, Tr. Ctfs. Due Jan. 1, 1980 : ; ius 
International Text-Book Stock asad ee Lex. Ave. & Pav. Ferry 1st 5s, 1997 
Eiec uri s rporation Pre 
We will furnish quotations on all inactive or Columbus & 9th Ave. ist 5s, 1997 EDWARD V. KANE & Co. 
listed securities. PATERSON & CO., re MORRIS BUILDING. PHILADELPHIA. | ‘ 
We Specialize in Coal Company Bonds. Tel, 1985-€-7 Rector 96 RANE Oia By 9b ee ncerrettenaertsaotoemmananteaseriameatin 








MEGARGEL & CO. | st, Louis Southern Railroad Railroad and Other 


BANKERS First Mtge. 48, Due 1931 Investment: Bonds 


























5 Nassau Street NEW YORK 
Chicago & Erie Ss, 1908 oy GILMAN & CLUCAS Gc. K. B. WADE 
Peoria & Pekin Union 2nd4%s ist Nat. Bank Bidg., $4 Pine Street | Tel. 6744 Hanover 49 Wall Street 
Des Moines & Ft. Dodge 4s, 1935 NEW HAVEN, CT. NEW YORK 
Westchester Lighting Co. 5s, 1935 HOLDERS OF 
Norfolk & Western Consol. 4s, 1996 The highest authorities declare ee 
EYER & COMPANY PORCUPINE West Chester Kennett & Wilmington 5s 
Tel. 7750 1-2-8 Ha The greatest gold camp in the world COMMUNICATE WITH 
4 e mover Learn about it before the rush 
87 Wall Street NEW YORK Write us to-day for information ere tree 
ile CD al WARREN, GZOWSKI & CO.| George B. Atlee & Co. 
New Orleans Mobile & Chic. Bonds and Scrip Members Toronto Stock Exchange 119 8. Fourth St. Philadelphia 
Now Jersey Falcsie 08 Municipals 25 Broad Strest. New York. | —— 
OFFER evade Laiferpin Fever Co. beads and steck 


&N 
Princeton &.Npanrgem Registered 34s | Equipment Bonds and Car Trusts Rorchera, Stains, Dover Co. 
I 


5s 
& A ortbern Idaho & Montana Power Co. 
DOUGLAS FENWICK & CO.| Swartwout & Appenzellar |) a. WRIGHT & CO. 


Tel. John 109 34 WALL ST BANKERS 




















Northern Ohio ist 5s, 1945 Members N. ¥. Stock Guchengs wt on: See. 

Superior & Duluth Div. 4s, 1936 44 Pine Street NEW YORK CITY FOR SALE 

Third Ave. ist 5s, 1937 ; Consol. Tract. Co. of N. J. ist 5s 

Edison El. Ill. Co.(Bklyn.)4s, 1939 | Tacombe Electric Os, 1921 June 1933 

N.Y. L. E. & West. 7s, 1920 : : : Passaic & Newark Elect. Traction 

Madison (Wis.) Gas & Elect. 6s, 1926 

Kansas City Southern 5s, 1950 Canton Electric 5s 1st 5s, June, 1937 

Utica & Black River 4s, 1922 Omaha Water Co. Cons. 5s, 1946 — > ad Gas Oo. ist Ss, 

N. Y. Susq. & W. Ref. 5s, 1937 Minn. & St. Paul St. Ry. 5s, 1928 ov., 19 

Denver & Rio Grande 4s, 1936 

New Haven Deb. 314s, Reg., 1954 |LAMARCHE & COADY,| W.E.R. SMITH & CO., 
Ted. 5775-6 Broad. 25 Broad St., N Y. 20 Broad Street e o New York 











Joseph Walker& Sons 


MembersNew York Stock Exchange, 


Pere Marquette Consol. & Refund. 4s 





i 20 Broad St. New York. Birmingham Railway & Light 44s 
Private wire to Philadelphia. Central Pacific, Through Short Line 4s 
Atlanta Birm. & Atlantic 5% Receivers’ Ctfs. 
Coffin & Company T. C. & I., Birmingham & Tennessee 6s 
NEW YORE. St. Louis & San Francisco 414s, 1912 
OFFER Seaboard, Atlanta & Birmingham 4s 


Cincinnati Dayton & Ironton 5s Cincinnati Ham. & Dayton 44s, 193% 


N. Y. Ontario & Western Ref. 4s Florida Southern 4s 
geen od se: A 7 General 5s Vera Cruz & Pacific 4s 

alley General 4s Rio Grande Western Coll. 4s 
Atl. Coast Line, Zo Rs SM. Ge Buffalo & Susquehanna 4s 





ea dong nny oy WERNER BROS, & GOLDSCHMIDT 


Charleston & Savannah 7s Tel. 4800-1-2-3-4-5 Broad. 25 Broad Street, N. Y. 
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Financtal, Bivtacnds. 
OFFICE OF 


FURNISH PROMPT 


AND SHORT-TERM NOTES. 


SERVICE CORPORATIONS. 


THE ROOKERY 
| CHICAGO Spleees 








BANKERS AND BROKERS 


| | 
| 

| 
LISTEDandUNLISTED BONDS | 
WE ARE IN CLOSE TOUCH AT ALL TIMES BY PRIVATE | 

WIRE WITH THE NEW YORK BOND MARKET THROUGH | 

OUR OWN NEW YORK OFFICE AND ARE PREPARED TO | 

AND EFFICIENT SERVICE IN THE 

HANDLING OF ORDERS AND SUPPLYING QUOTATIONS. 


WE ARE ALSO PREPARED TO GIVE SPECIAL ATTENTION 
TO THE HANDLING OF ORDERS IN ALL LOCAL BONDS 


OUR COMPLETE STATISTICAL FILES ARE AT THE SERV- 
ICE OF THOSE DESIRING ACCURATE 
BOND ISSUES OF RAILROAD, 


MEMBERS 
New York Stock Exchange 
Stock Exchan 
Board of Trade 


INFORMATION ON 
INDUSTRIAL AND PUBLIC 


7 WALL STREET | 
NEW YORK | 

















We own and offer to trustees 
and executors of 


several entire issues of tax- 
exempt bonds which comply 
with all the requirements of 
the law as to the investment 
of trust funds. We will be 
pleased to submit full details 
upon application 


R. M. GRANT & CO. 


BANKERS 


31 NASSAU STREET NEW YORK 





HASKINS & SELLS 


CERTIFIED PUBLIC . CCOUNTANT. 
30 BROAD STREET 
NEW YORK 


LONDON, E. C. 
30 COLEMAN STREET 


CHICAGO, Marquette Building 
ST. LOUIS, Third National Bank Building 
CLEVELAND, Williamson Buildin 
PITTSBURGH, Farmers’ Bank Building 
BALTIMORE, Equitable Building 


ANNOUNCE 
The Opening of an Office 


at 
BALTIMORE 


in the 
EQUITABLE BUILDING 
December I, 1910 





Ohio Municipal Bonds 
CLEVELAND 30-YEAR 48 
Yielding about 4% 
Tax-free in Ohio 


W. E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 
26 Broad Street. - New York 


Private wires to Cincinnati, Chicago, San 
Francisco and Los Angeles. 








Dinidends. 





Office of the 
LANSTON MONOTYPE MACHINE COMPANY. 
Philadelphia, Pa. 

The Board of Directors has this day declared a 
quarterly dividend of 1 44 Per Cent on the Capital 
Stock of this Company, payable on the 30th day 
ot December, 1910, to stockholders of record at 
the close of business December 23. 1910. 

J. SELLERS BANCROFT, 
Treasurer. 


Philadelphia, December 6. 19i0 





ESTATES HL M. BYLLESBY & CO. 


ENGINEERS 


EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahoms City, Oklaboma, Mobile, Ale. 








Dividends. 


Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 


Chicago. 

The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY of Oklahoma 
City, Oklahoma, has declared a quarterly dividend 
of two per cent (2%) upon the common stock of 
the company, payable by check December 15th 
1910 to stockholders of record as of the close of 
business November 30th 1910. 

ROBERT J. GRAF, Assistant Secretary. 








Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 


Chicago. 

The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY of San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the common stock of the com- 
pany, payable by check December 15th 1910 to 
stockholders of record as of the close of business 
November 30th 1910. 

ROBERT J. GRAF, Assistant Secretary. 





OFFICE OF 
VIRGINIA-CAROLINA CHEMICAL CO., 
Richmond, Va., December 13, 1910. 
DIVIDEND NO. 61. 
The Board of Directors have this day declared 
a dividend of Two (2%) Per Cent, the same being 
consecutive quarterly dividend No. 61, on the 
Preferred Stock of this company, payable January 
16, 1911, when checks will be mailed to all pre- 
ferred stockholders of record at the close of busi- 
ness on December 31, 1910. The Preferred 
Stock books will be closed from 12 m. on Satur- 
day, Dec. 31, 1910, to 10 a. m. Monday, Janu- 


ary 16, 1911. 
S. W. TRAVERS, Treasurer. 
DULUTH EDISON ELECTRIC Co. 


uluth, Minn., December 13, 1 
DIVIDEND NO. 19. 





910. 


The regular quarterly dividend of 14% on the 
Preferred Stock of the DULUTH” BDISON 


ELECTRIC COMPANY has been declared for the 
uarter ending November 30, 1910, payable on 
the third day of January, 1911, to all stock- 
holders of record of Preferred Stock at the close 
of business on the 20th day of December, 1910. 
The transfer books will not close. 
C. E. VAN BERGEN, Secretary. 


Office HOMESTAKE MINING CO. 
Mills Building, 15 Broad St., 
New York, Dec. 14th, 1910. 

DIVIDEND NO. 433. 

Dividend No. 433 of Fifty (50) cents per share 
has declared payable at the Transfer Agency 
in New York on the 24th inst. Transfer ks 
close on the 20+h inst. 


LOUNSBERY & CO., Transfer Agents. 








McCOY & COMPANY 


181 La Salle Street, Chicago 


NOTICE OF DIVIDEND 


PUBLIC SECURITIES COMPANY 


The Board of Directors of Public Se- 
curities Company has declared a semi- 
annual dividend of three and one-half 
per cent (344%) upon the outstanding 
7% cumulative Preferred shares of the 
company, payable by check January 1 
1911 to stockholders of record as at the 
close of business December 24 1910. 

JOSEPH H. ROY, Secretary. 





> 


OFFICE O 
AMERICAN SMELTING & REFINING CO. 
165 Broadway, N. Y. City, Dec. 7 ,1910. 
QUARTERLY COM. STOCK DIVIDEND NO. 29 
The Directors of the American Smelting & 
Refining Company have this day declared a divi- 
dend of One per cent on the Common Capital 
stock of the Company, payable January 16, 1911, 
to stockholders of record December 15, 1910. 
The books of the Company for the transfer of 
Common Stock will be closed at three o'clock 
p. m. December 15, 1910, and will be re-opened 
immediately after the final adjournment of a 
special meeting of the stockholders of the Com- 
pany called to be held on January 5, 1911. 
W. E. MERRISS, Secretary. 


AMERICAN POWER & LIGHT CO. 
71 Broadway, New York 
PREFERRED STOCK DIVIDEND NO. 5 

The regular quarterly dividend of One and 
One-Half (1%%) Per Cent on the Preferred Stock 
of American Power & Light Company has been 
declared for the quarter ending December 31, 
1910, payable on the third day of January, 1911, 
to Preferred Stockholders of record at the close of 
business December 20, 1910, on which date the 
transfer books will close and reopen on Wednesday 


January 4, 1911. 
M. H. ARNING, Treasurer. 


AMERICAN GAS & ELECTRIC COMPANY. 
PREFERRED STOCK DIVIDEND 
New York, December 15, 1910. 

The regular quarterly dividend of One and 
One-Half Per Cent (14%) on the Preferred Stock 
of American Gas & Electric Company has been 
declared for the quarter ending January 3ist, 
1911, payable February ist, 1911, to stockholders 
of record on the books of the Company at the close 
of business January 21st, 1911, on which day the 
Transfer Books will close and re-open February 2, 


1911. 
FRANK B. BALL, Treasurer. 











AMERICAN GAS & ELECTRIC COMPANY. 
COMMON STOCK DIVIDEND 

New York, December 15, 1910. 
The regular quarterly dividend of One and 
One-Half Per Cent (14%) on the Common Stock 
of American Gas & Electric Company has been 
declared for the quarter ending December 31st, 
1910, payable January 2nd, 1911, to stockholders 
of record on the books of the Company at the close 
of business December 21st, 1910, on which day 
the Transfer Books will close and reopen January 


3rd, 1911. 
FRANK B. BALL, Treasurer. 


The Western Union Telegraph Company 


NEW YORK, Dec. 14th 1910. 
DIVIDEND NO. 167. 

A quarterly dividend of THREE-FOURTHS 
OF ONE PER CENT has been declared upon the 
Capital Stock of this Company, payable at the 
office of the Treasurer on and after the 16th 
day of January 1911 to shareholders of record 
at the close of business on the 20th day of De- 
cember 1910. 

The transfer books will remain open. 

. A. R. BREWER, Treasurer. 








CITIES SERVICE COMPANY 


The Directors of the Cities Service Company 
have declared a dividend of 1%% on the pre- 
ferred stock and % of 1% on the common stock, 
payable January ist 1911 to holders of record 
on December 20th 1910. 

Thereafter dividends on the preferred stock 
will be paid at the rate of % of 1% a month to 
stockholders of record on the 20th of each pre- 
ceding month. 

CARLE B. GILBERT, Secretary. 


UNITED FRUIT COMPANY 
DIVIDEND NO. 46 


A quarterly dividend of two per cent on the 
capital stock of this company has been declared, 
payable January 14 1911 at the office of the 
Treasurer, 131 State Street, Boston, Mass., to 
stockholders of record at the close of business 
December 24 1910. 

CHARLES A. HUBBARD, Treasurer. 








AMERICAN CAN COMPANY. 
quercesy vidend of One and One-Quarter 
mnt (14%%) has been declared upon the 
Preferred Stock of this Company, payable on 
January 2, 1911, to stockholders of record at the 
close of business December 16, 1910. Transfer 
Books will remain onan. Checks mailed. 


Per 


H. ISMON, Secretary. 
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Dividends. 


THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 
: New York, December 7, 1910. 

The Board of Directors has declared a semi- 
annual dividend — dividend No. 25) on the 
PREFERRED STOCK of this Company of TWO 
DOLLARS AND FIFTY CENTS ($2.50) per 
share, payable February 1, 1911, out of surplus 
net income, to holders of said PREFERRED 
STOCK as registered on the books of the Com- 
pany at the close of business on December 30, 
1910. The books will not be closed. 

Dividend cheques will be mailed to holders of 
PREFERRED STOCK who file suitable orders 
therefor at this office. 

C. K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 
LOUISVILLE & NASHVILLE} RAILROAD CO. 
71 Broadway, New York, Dec. 15, 1910. 

The Board of Directors of this Company has this 
day declared a semi-annual cash dividend of 
Three and One-Half Per Cent (34%), payable 
February 10, 1911, to stockholders of record at 
the close of business on January 20, 1911. 

The Stock Transfer Books will close at 3 o’clock 
P. M., on January 20, 1911, and reopen at 10 
o’clock A. M., on February 11, 1911. 








Checks will be mailed to stockholders who have | 


filed permanent dividend orders at this office. 
E. L. SMITHERS, Assistant Treasurer. 


CHICAGO INDIANAPOLIS & LOUISVILLE 
RAILW MPANY 





AY CO . 
No. 52 Broadway, N. Y., Dec. 15, 1910. 

A dividend of One and Five-eighths (154%) 
Per Cent on the Common Stock, and a semi- 
annua dividend of Two (2%) Per Cent on the 
Preferred Stock, has been declared out of the 
accumulated income of the Company, payable on 
and after December 30, 1910, at the office of 
Messrs. J. P. Morgan & Co., 23 Wall Street, New 
York, to Stockholders of record at the close of 
business December 23, 1910. 

J. A. HILTON, Secretary. 


THE CHICAGO & ALTON RAILROAD CO. 
60 Wall St., New York, Dec. 13, 1910. 
A dividend of $2 per share on the Cumulative 
4% Prior Lien & Participating Stock and $2 per 
share on the Preferred Stock of this Company has 
been declared, payable January 16, 1911, to 
holders of record of said stocks at the close of 
business December 31, 1910. The stock transfer 
books will not be closed for the payment of these 
dividends. 
Checks for the above dividends will be mailed. 
F. H. DAVIS, Treasurer. 








TOLEDO ST. LOUIS & WESTERN 
RAILROAD COMPANY. 
60 Wail St., New York, Dec. 8, 1910. 

A quarterly dividend of One Per Cent on the 
Prelerred Stock of this Company has been declared 
out of the surplus earnings of the Company, 
payable January 16, 1911, to holders of record 
of said stock at the close of business December 31, 
1910. The stock transfer books will not be closed 
for the payment of this dividend. 

Chicks for the above dividend will be mailed. 

JAS. STEUART MACKIE, Treasurer. 

THE DENVER & RIO GRANDE 

RAILROAD CO. (Consolidated). 

165 Broadway, New York, December ist 1910 

The Board of Directors has this day declared 
a semi-annual dividend of TWO AND ONE-HALF 
PER CENT (2%%) on the Preferred Stock of 
this Company, payable coe an 16th 1911 to 
stockholders of record on December 24th 1910. 

The transfer books of the Preferred Stock will 
close at 12 o’clock noon on December 24th 1910 
and will re-open on the morning of January 9th 


1911 
STEPHEN LITTLE, Secretary. 


THE HOCKING VALLEY RAILWAY CO. 
New York, December 1, 1910. 
A semi-annual dividend of TWO PER CENT 
(2%) has this day been declared upon the Common 
Stock of the Company, payable January 16, 1911, 
at the office of J. P. Morgan & Co., New York 
City, to stockholders of record December 23, 1910, 
Stock transfer books will not close. Checks will 
be mailed to stockholders of record who have filed 
dividend orders. 
JAS. STEUART MACKIE, Treasurer. 


NEW YORK CENTRAL & HUDSON 
RIVER RAILROAD COMPANY. 
Treasurer’s Office, New York, Dec. 7th, 1910. 
A dividend of Five Per Cent on the capital stoc 
of the New York & Harlem Railroad Company 
will be paid by the New York Central & Hudson 
River Railtroud Company, Lessee (under the pro- 
visions of the contract between the two com- 
panies) at this office on the 3rd day of January 
next, to stockholders of record at the close of 
business on the 15th inst. 
EDWARD L. ROSSITER, Treasurer. 
THE NEW YORK CENTRAL & HUDSON 
RIVER RAILROAD COMPANY. 
New York, December 14th, 1910. 
A Quarterly Dividend of One and One-half 
per cent (134%) on the capital stock of this Com- 
any has been declared payable on Monday, 
anuary 16th, 1911, at the Office of the Treasurer, 
to stockholders of record at the close of business 
on Thursday, the 22nd instant. 
EDWARD L, ROSSITER, Treasurer. 














THE UNION BAG & PAPER CO. 
17 Battery Place, N. Y., ec. 10, 1910. 
47TH QUARTERLY DIVIDEND. 
A dividend of 1% on the preferred stock of the 
Union Bag & Paper Company has this day been 


declared, payable January 16th, 1911, to stock- 
holders of record at the close of business on 
Dec. 31, 1910. 


Cc. R. McMILLEN, Secretary. 


OTIS ELEVATOR COMPANY. 
17 Battery Place, N. Y. City, Dec. 14, 1910. 

The Board of Directors of e Otis Elevator 
Company has this day declared a quarterly divi- 
dend of $1 50 per share upon the PREFERRED 
STOCK of the Company, payable at this office 
January 16, 1911, to the Pref Stockholders 
of record at the close of business December 31, 
1910, W. G. MCCUNE, Treasurer. 





Financial, 





TO THE HOLDERS OF 
$5,000,000 
MINNEAPOLIS & ST. LOUIS RAILROAD COMPANY 


5% GOLD NOTES, DUE FEBRUARY 1, 1911. 





Holders of the above-mentioned Notes are hereby notified that this Company 
has decided to pay off at maturity $1,000,000 par value thereof, and to offer to 
extend the remaining $4,000,000 Notes to February 1, 1913, at 5% interest per 
annum, payable semi-annually, February Ist and August Ist. 


The $4,000,000 Notes will be secured by the same collateral as is now pledged 


for the $5,000,000 Notes, viz.: 


$6,250,000 Minnesota Dakota & Pacific Railway Company First Mortgage 
Bonds, being all the bonds issued in respect of 229.60 miles of railway, on 
which said bonds are a first mortgage, and all the stock. 


The Indenture securing the $4,000,000 Notes issued in exchange for those 
maturing will provide that the Minnesota Dakota & Pacific Railway Company 
First Mortgage Bonds, deposited as collateral, shall bear interest at the rate of 
5% per annum instead of 4% as heretofore, that the Company shall deposit 
thereunder any additional Minnesota Dakota & Pacific Railway Company Bonds 
and Stock which may be issued during the life of said Notes, that the collateral 
may be changed with the written consent of Speyer & Co. under the terms and 
restrictions therein set forth, and that the new Notes may be redeemed at any 
time at par and interest, at the company’s option, upon sixty days’ previous notice. 

A cash payment of $25 in respect of each $1,000 Note extended will be made 


to holders accepting the extension. 


_ Holders of the above-mentioned Notes who desire to avail themselves of the 
privilege of extension on the above-mentioned terms, must, ON OR BEFORE 
JAN. 5, 1911, deposit same (ex February 1, 1911, coupons) with MESSRS. 
SPEYER & CO., New York, against Temporary Receipts, exchangeable for the 
Definitive New Notes on or about February 1, 1911, when the payment of $25 


per $1,000 Note will be made. 
at any time without previous notice. 


The right is reserved to withdraw the above offer 


Notes not deposited for extension as above will be paid at maturity at the 
office of the Central Trust Company of New York. 


Copies of the Trust Indenture securing the New Notes to which reference is 
made may be obtained upon application. 


THE MINNEAPOLIS & ST. LOUIS RAILROAD CO., 


New York, December 16th, 1910. 


By F. H. DAVIS, Treasurer. 





Referring to the foregoi 
of the Notes, and will, on 


notice, we are now prepared to accept deosit 
half of The Minneapolis & St. Louis Railroad 


Company, simultaneously with the delivery of the new Notes, make the above- 
mentioned cash payment of $25 in respect of each $1,000 Note extended. 


New York, December 16th, 1910. 


SPEYER & CO. 








Bividends. 


wy 








46TH CONSECUTIVE DIVIDEND 
MECHANICS’ TRUST COMPANY 
OF NEW JERSEY 
Bayonne, N. J., December 8th, 1910. 
At a meeting of the Board of Directors held this 
day, the regular quarterly dividend of 5% on the 
paid-in Capital Stock of the Company was de- 
clared, payable on the Third day of January, 
next, to Stockholders of record at the close of 
busiaess December 28th, instant. 
Transfer books will be closed at 3 P. M. Decem- 
ber 28th inst., and reopened at 9 A. M., January 


3rd, 1911. 
W.R. WILDE, Treasurer. 


GIRARD TRUST COMPANY. 
148th Semi-Annual Dividend 
At a meeting of the Board of Managers, held 
this day, a dividend of SEVENTEEN (17%) 
PER CENT was declared, payable on January 3, 
1911, to stockholders of record on the books of the 
Company at the close of business December 17, 
1910. hecks for ovens: will be mailed. 
os OADS, Treasurer. 
Philadelphia, Pa., December 15, 1910. 


FULTON TRUST CO. OF NEW YORK. 
30 Nassau St., N. Y. City, Dec. ee. 
37th Consecutive Semi-Annual Dividend 
By resolution of the Board of Trustees a 
dividend of FIVE PER CENT is payable on 
January 8, 1911, to stockholders A record at 
the close of business, 3 P. M., December 19, 1910. 
HENRY W. REIGHLEY, Secretary. 


SEABOARD NATIONAL BANK 
18 Broadway, New York, N. Y. 

At a regular meeting of the Board of Directors, 
a quarterly dividend of Three (8%) Per Cent 
on the capital stock of this bank was declared, 
—_ free of tax on January 3, 1911, to stock- 

olders of record on December 24, 1910. . 

C. C. THOMPSON, Cashier. 














Office of 
THE UNITED GAS IMPROVEMENT CO. 
N. W. Corner Broad and Arch Sts. 
Philadelphia, Dec. 14 1910. 
The Directors have this day declared a quarterly 
dividend of two per cent ($1.00 per share), payable 





| mailed. 


January 14 1911 to stockholders of record at the 


close of business December 31 1910. Checks will be 
LEWIS LILLIE, Treasurer. 








THE UNITED STATES FINISHING COMPANY. 
320 Broadway, N. Y., December 15, 1910. 
PREFERRED STOCK DIVIDEND NO. 46 
The Board of Directors have this day declared 
the regular quarterly dividend of One and Three- 
Quarters Per Cent (13%) upon the Preferred 
Stock of this Company, payable January 2, 1911, 
to Stockholders of record at the close of business 
December 21, 1910. 


COMMON STOCK DIVIDEND NO. 8. 


The Board of Directors have this day declared 
a dividend of One Per Cent (1%) upon the 
Common Stock of this Company, payable January 
2nd, 1911, to stockholders of record at the close 
of business December 21, 1910. 
F.S. JEROME, Treasurer. 





THE UNITED STATES FINISHING COMPANY. 
320 Broadway, N. Y., December 15, 1910. 

Coupons No. 13, due January 1, 1911, on 
Consolidated Mortgage 5% gold bonds of this 
Company will be paid at the office of The Trust 
Company of America, 37 Wall Street, New 
York City. 

Coupons No. 19,”"due January 1, 1911, on First 
Mortgage 5% bonds of The Sterling Dyeing & 
Finishing Company will be paid at the office of 
The Trust Company of America, 37 Wall Street, 


New York City. 
F. S. JEROME, Treasurer. 





The American Manufacturing Co. 
No. 65 Wall Street. 
New York City, Dec. 15th, 1910. 
A dividend of ONE AND ONE-HALF PER 
CENT (1%%) has been declared on the stock of 
this Company, payable Dec. $list, 1910, to stock- 
holders of record Dec. 15th, 1910. 
W. W. CHILDS, Secretary. 





THE AEOLIAN, WEBER PIANO & 
PIANOLA COMPANY. 

At a meeting of the Board of Directors held this 
day the Pry uarterly dividend of ONE AND 
THREE-QUARTERS (1%%) PER CENT was 
declared upon the Preferred Stock of the Company, 

ayable the 31st inst. to stockholders of record 
December 24, 1910 
WILLIAM 


E. WHEELOCK, Treasurer. 
December 14th, 1910.- - ee 
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Financial, 





Wabash Pittsburgh Terminal Railway 





To the Holders of 4% FIRST MORTGAGE BONDS and 
CENTRAL TRUST COMPANY CERTIFICATES FOR BONDS: 


The New York Stock Exchange has admitted to its official list the Certificates of Deposit of the Columbia 
Trust Company for bonds and Central Trust Company Certificates deposited with the Committee on condition 
that this Committee will extend the time for deposit for thirty days, which we have consented to do. 

You are accordingly herewith notified that the time for the deposit of your bonds and Central Trust 
Company Certificates with the COLUMBIA TRUST COMPANY, NUMBER 135 BROADWAY, NEW YORK CITY, 
is hereby extended to and including JANUARY 16, 1911. No deposits will be received after that date except 
in the discretion of the Committee and under such penalties as it may impose. 

After the lapse of upwards of two years, during which time the properties of the Wabash Pittsburgh 
Terminal Railway have been reduced to such a condition of helplessness and their earning power so effectually 
destroyed that they have not earned their operating expenses, the Committee has finally succeeded, against the 
opposition of the Wabash Railway, in procuring authority of the Court for the issue of $2,000,000 of Receivers’ 
Certificates for the purpose of acquiring equipment to enable the Company to resume business. 

The Committee has employed Mr. Horace G. Burt, formerly President of the Union Pacific Railway, to 
make a thorough investigation and report on your properties to aid the Committee in formulating a Plan of 
Reorganization. Your Committee is, however, convinced, from personal inspections of the properties and other 
investigations already made by them, and from the events of the Receivership, that it is not to the interest of the 
bondholders to become parties to any ey which contemplates the future domination of the Wabash Railway 
or any alliance with that Company, or that it shall have any influential voice in the management. 

For that reason, among others, the Committee has been unable to agree to any of the Plans of Reorganization 
that have been suggested. 

Your prompt and active co-operation is required to produce the best results for the Bondholders, and you 
are therefore invited to deposit your bonds and certificates without delay. 


Dated, New York, December 15, 1910. 


JAMES C. CHAPLIN, 
MEIGS H. WHAPLES, 
WILLIAM R. NICHOLSON, 
CLARENCE L. HARPER, 
RICHARD SUTRO, 

Committee. 


EDGAR A. HICKMAN, Secretary. 
SAMUEL UNTERMYER, 37 Wall Street, New York. 


Counsel to the Committee. 








Wanted. 








TAX DATE—JANUARY 9TH. 


We offer for tax exemption 
Guaranteed and Preferred Railroad Stocks 


Open for Engagement 
JANUARY 1, 1911 
The advertiser, with 19 years’ 





to yield 3.85% to 5.80% 


Special descriptive circulars on application. 














@itizenus Central 
Yational Rank 
of Hew York 


320 BROADWAY 


Vickers & Phelps 


29 WALL STREET 
Members N Y Stock Exchange 


Our latest circulars on Guaranteed 
Stocks and! High-Class Railroad Pre- 
ferred Stocks can be had on application. 








Llections. 








THE HANOVER NATIONAL BANK 


experience in re ay ,Corporation 
bonds and Preferred Stock, would 
form a connection with out-of-town 
house desiring to open in New York 
or would preferably represent large 
operators and originators of Public 


4, Utilities desiring to market their 
to '. ) 5 Nassau St. securities. Address “A. W.,’’ care 
Rector e 4 Cx jgNew York. Commercial and Financial Chronicle 


P. O. Box 958 N. Y. City. 





EXPERIENCED’ SALESMAN) of Bonds and 
High-Class Industrial Preferred Stocks desires 
new connection. Has had upwards of 10 years’ 
experience in New York State, Pennsylvania and 
Baltimore and the South. Address “BON 
MAN,” care Commercial & Financial Chronicle, 
P. O. Box 958, N. Y. City. 

BONDMAN, experienced in railroad and 
unlisted securities, wishes to form connection 
with Stock Exchange house or represent out-of- 
town house. Box 75-R, Doremus & Co., 
Broad Street, New York City. 


Long established New York Stock Exchange 
house can accommodate with desk room and 
office facilities one or two desirable Board mem- 
bers. Address N. P. R., care Chronicle, P. O. 
Box 958, New York. 

















of the City of N x 
hens New York, December 10 1910. ’ Meetings. 
ual Election for Directors 0 s Ban 
Edwin S. Schenck, President will be held at the banking house, Nassau and | THE NATIONAL CITY BANK OF NEW YORK. 


Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital 


Pine streets, Tuesday, January 10th 1911, be- 
— the hours of 12 o’clock M. 


ELMER E. WHITTAKER, Cashier. 


and 1 o'clock 








Copartinerships. 





$2,550,000 


Surplus and Profits $1,700,000 = | 0. nem. 





mitted to our firm. 





11 WALL STREET, 


New York, December 12 1910. 
Mr. Abraham B. Baylis retires this day from 


Mr. Justus G. Dettmer has this day been ad- 


MAYER & CO. 





The annual meeting of the shareholders of this 
bank, for the election of directors and the trans- 
action of such other business as may be brought 
before it, will be held at its banking house in Wall 
Street, on Tuesday, January 10th, 1911, at 
twelve o’clock noon. 

A, KAVANAGH, Cashier. 


Liquidation. 


VOLUNTARY LIQUIDATION 

The Witherspoon Nationa: Bank located’at 
Lawrenceburg in the State of Kentucky, is closing 
its affairs. All noteholders and other creditors 
of the association are therefore hereby notified 
to present the notes and other claims for payment. 
T December 13th, 1910. 

W G. WITHERSPOON, Cashier 
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The Fourth National Bank 


Nassau, Pine and Cedar Streets 
NEW YORK CITY 
Capital and Surplus $10,000,000 


We are moving into our 
new and commodious bank- 
ing rooms to-day and wish 
to extend to all of our custo- 
mers and friends a cordial 
greeting and to express the 
hope that on account of our 
enlarged facilities we may 
be of even greater service to 
them in the future than we 
have been in the past. 

It will afford us pleasure 
to welcome to our business 
household those who need 
new or additional banking 


connections. 


OFFICERS 


DIRECTORS. 


JAMES G. CANNON, 


President 


CORNELIUS N. BLISS, 
of Bliss, Fabyan & Co. 


ROBERT W. STUART, 
Broad Exchange Bldg. 


WILLIAM 8. OPDYKE, 
20 Nassau Street 


T. FRANK MANVILLE, 
Pres. of H. W. Johns-Manville 
Company 


THOMAS H. McKITTRICK, 
Pres. of Hargadine-McKittrick 
Dry Goods Co., St. Louis, Mo. 


MORTIMER L. SCHIFF, 
of}Kuhn, Loeb & Co. 


L. F. LOREE, 


President of the Delaware & 
Hudson Company 


EUGENE DELANO, 
of Brown Brothers & Co. 


M. ORME WILSON, 
of R. T. Wilson & Co. 


ELBRIDGE G. SNOW, 


President of the Home Insur- 
ance Company 


JAMES G. GANNON, President 


SAMUEL 8S. CAMPBELL, 


Vice-President 


DANIEL J. ROGERS, 


Cashier 


CHARLES H. PATTERSON, 


Vice-President 


ERNEST W. DAVENPORT, 


Assistant Cashier 
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$200,000 


CANTON-AKRON CONSOLIDATED RAILWAY CO. 


General Mortgage 5% Gold Bonds 


Dated October, 1906. 


Interest payable January and July at The Citizens’ Savings and Trust Co. Bank, Cleveland, Ohio. 
Coupon Bonds. Denomination $1,000. 


Guaranteed as to Principal and Interest by 


The Northern Ohio Traction & Light Company 


In October, 1996, The Canton-Akron Consolidated Railway Co. was purchased by The Northern 
Ohio Traction & Light Co. The general mortgage bonds above described were guaranteed, principal 
and interest, by The Northern Ohio Traction & Light Co. by endorsement on each bond. 


EARNINGS 


The net Surplus earnings of the Canton-Akron division of the Northern Ohio Traction & Light 


Company, as a separate property, cover interest requirements on this issue of bonds outstanding 
twice the required amount. 


The following table exhibits the earnings of The NORTHERN OHIO TRACTION & LIGHT 
COMPANY for each of the calendar years from 1907 to 1910, inclusive. 
Deductions for interest cover the entire outstanding bonded debt of the Northern Ohio Traction 


& Light Company and constituent properties, including the Canton & Akron general mortgage 5% 
bonds: 


1907. 1908. 1909. *1910. 
REIT ee $1,909,060 $1,890,473 $2,177,641 $2,440,876 
Net Tee... vasectadie metiaees 813,305 804,049 987,584 1,089,691 
Interest on all Bonds..........0000000000 0. )~=— 513,242 526,532 524,065 521,066 


32 
DONE fn ee Ws cadanesnihanesiniice 300 ,063 277,517 463 ,519 568 ,625 


* October, November and December, 1910, estimated. 


The total Northern Ohio Traction & Light Company stock issued and outstanding is $9,000,000, 
on which dividends are being paid quarterly at the rate of 3% per annum. The stock is listed on the 
New York, Montreal, Toronto, Cleveland and Cincinnati Stock Exchanges. 
prices, there is a market equity junior to all bonds of $3,600,000. 


The net earnings of Northern Ohio Traction & Light Company are sufficient to pay interest on 
ts entire bonded debt, including all Canton-Akron Railway issues, twice over. 


At the present quoted 


' Printed prospectus, including map, furnished on request. 


Price 87% and Interest 


Yielding Six Per Cent on the Investment 





CLAUDE ASHBROOK 


MEMBER CINCINNATI STOCK EXCHANGE 


7 E. FIFTH STREET CINCINNATI, OHIO 


Maturity January, 1933. 
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$6,250,000 
WESTERN ELECTRIC COMPANY 


FIRST MORTGAGE 5 PER CENT GOLD BONDS 


Dated December 30, 1909 Due December 31, 1922 
Interest payable January 1 and July 1 in Chicago and New York 
Callable as a whole or in part on any interest date after 1911 at 105 and interest 
Coupon bonds of $1,000 denomination; may be registered as to principal only 


Trustee, THE MERCHANTS’ LOAN & TRUST COMPANY, Chicago 
Outstanding, including bonds now offered (closed mortgage), $15,000,000 


$8,750,000 of these bonds are listed on the New York and Chicago Stock 
Exchanges and application will be made to list those now offered 





From a letter of the President of the Company (a copy of which letter will be sent upon 
request) we summarize as follows— 


First Mortgage on plants and real estate costing over $18,500,000. 
2. American Telephone & Telegraph Co. owns 80% of the $15,000,000 Capital Stock. 


Western Electric Co. has paid 8% dividends continuously last 15 years. Undivided 
surplus more than $17,000,000. 


Total assets about $49,000,000; more than 3 times this entire issue. 


Company has called for payment January 1, 1911, its 444% Notes. It will then have 
no debt except these $15,000,000 bonds. It has ample working capital, including 
about $3,000,000 cash. 


5. Cash and net quick assets (now about $36,000,000) must always be at least double 
the amount of these bonds outstanding. 


Average net profits last 6 years more than 4 times total interest charges. 


7. Largest manufacturer of telephonic apparatus in the world and largest distributer of 
electrical supplies in United States. Average annual gross sales last 6 years over 
$46,000,000. 





$1,500,000 
UNITED FRUIT COMPANY 


4%4 PER CENT SINKING FUND GOLD DEBENTURES 


Dated January 1, 1911 Due July 1, 1925 
Interest payable January 1 and July 1 
Coupon debentures in denominations of $500 and $1,000; registered debentures in denomina- 
tions of $1,000 and $5,000; Coupon and Registered debentures are interchangeable; Principal 
and Interest payable in Boston, or in London at the rate of $4.86 per Pound Sterling 


OLD COLONY TRUST COMPANY, BOSTON, Trustee 


Annual sinking fund payable July 1, 1916, to July 1, 1924, inclusive, will retire one-tenth of the debentures 
each year. To be called for sinking fund at 101 and interest , unless purchased at or below such price 


TOTAL ISSUE, $1,500,000 
Application will be made to list the debentures on the Boston Stock Exchange 


From a letter of the President of the Company (copy of which letter will be sent upon 
request) we summarize as follows— 


1. Company has no mortgage debt and no mortgage can be placed ahead of these debentures 
2. Funded debt, including this issue, $7,030,000 


3. Net assets in excess of all liabilities on Sept. 30, 1910, $37,948,536, to which will be 
added proceeds of this issue; a total of more than 5144 TIMES FUNDED DEBT 


4. Net income year ending Sept. 30, 1910, $6,552,576. Annual interest charges, including 
this issue, $322,750 


5. NET INCOME MORE THAN 20 TIMES INTEREST CHARGES. Average net income 
since incorporation more than 10 times these interest charges 


6. Annual cash dividends of from 7°, to 10% have been paid continuously since organiza- 
tion in 1899 


7. Stock outstanding Dec. 6, 1910, $27,058,900. Present market value, about $53,000,000, 
or over 7 times Funded Debt 


8. Issued for construction of three new steamships which cost over 15% more than the 
amount of debentures now issued 


9. Sinking fund retires 10% each year, beginning in 1916 





LEE, HIGGINSON & CO. 


NEW YORK BOSTON CHICAGO 
HIGGINSON & CO, LONDON 


(This advertisement is published only as a matter of record as both issues have been sold.) 
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ISSUES TAX EXEMPT IN NEW YORK STATE 


Minn. St. Paul & Sault Ste. Marie Ry. Co. 


(*SOO” LINE 
4% Leased Line Stock Certificates 


Authorized $12,500,000 Outstanding $11,143,100 
Dividends payable in New York April 1 and October 1 to stockholders of record March 20 and Sept. 20 


Listed on the New York and London Stock Exchanges 





Issued in exchange for an equal amount of preferred stock of the Wisconsin Central Railway Company, 
on which the Minneapolis St. Paul & Sault Ste. Marie Railway Company agrees to pay dividends at the 
rate of 4% per annum for 98 years. The Wisconsin Central Railway Company is controlled through lease 
of its railways for 98 years and purchase for cash of a majority of its common stock of $17,500,000. 

The income account of the ‘‘Soo’’ Railway for the fiscal year ending June 30, 1910, shows surplus of 
$4,400,442 over all fixed charges, including interest on the Leased Line certificates, the amount available 
being nearly eleven times the charge on the latter. 

The payments on the Leased Line stock certificates are a claim on the earnings of the Minneapolis 
St. Paul & Sault Ste. Marie Railway Company prior to the dividends on both issues of its own stock, 
which are paid at the rate of 7%. The Canadian Pacific Railway Company has long owned a majority 
of both elasses of “Soo” stock. 


The net return at present market price is about 4.40% 





$100,000 


Queens Borough Gas & Electric Company 
General Mortgage 5% Gold Bonds 


Dated 1902 Interest payable January 1 and July ! Due July 1, 1952 
Authorized, $2,000,000 Outstanding, $1,600,000 
Coupon bonds of $1,000 each, with privilege of registration of principal 


Under the terms of the mortgage these bonds are secured by a lien on the franchises, real estate, 
gas and electric plant, and all other properties of the Queens Borough Gas & Electric Company now 
owned or hereafter acquired. The Company is organized under the laws of the State of New York and 
does the electric and gas lighting business in the Rockaway District of New York City (5th Ward, 
Borough of Queens), and in one of the best known and most rapidly developing suburban districts. 
It has no competition and operates under perpetual franchises both for gas and electricity, except that 
the franchises on the Nassau County Road are for 50 years from 1904. The population has about 
doubled since 1905, and is now increasing more rapidly than ever before. The net earnings for nine 


months ending September 30, 1910, were $182,632, or at the rate of nearly two and?one-halfftimes the 
annual bond interest of $100,000. so eae 


4+ Py 


Price 100% and Interest to net about 5% 
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Members of the New York, Chicago and Boston Stock Exchanges 
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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 


bank clearings of all clearing houses of the United States for 


week ending 


to-day have been $3,122,883,016, against $3,220,954,771 last week and 


$3,686,810,977 the corresponding week last year. 


























Clearings—Returns by Telegraph. Per 

Week ending Dec. 17. 1910. 1909. Cent. 
FN NE sittiis. divin nthneinmminmaedte $1,452,269,160 | $1,842,929,799 | —21.2 
DP bia dice co taves amacmemabae 2,632,664 146,616,102 —9.6 
I cxkinith et aethiamginie man ’enialiae 120,385,604 149,393,124 | —19.4 
PG dibccennowduchb an asodeh kan 30,557,774 28,777,981 +6.2 
EEE LS TES TASS 238,936,267 255,023,381 —6.3 
ks. MD < nthdtaddinnddknne~ ddenandes 69,570,280 69,541,805 | +0.04 
I oo cima ota 40h ees once 21,560,120 21,855,979 —1.3 
Seven cities, 5 days..............-- $2,065,902,869 | $2,514,138,171 | —17.8 
Other cities, 5 days..............-...-. 528,962,741 525,413,278 +0.7 
F Total all cities, 5 days_........-.-- $2,594,865,610 | $3,039,551,449 | —14.6 
OE Gs Paes ckse vse cccuwccusun 528,017,406 647,259,528 | —18.4 
Total all cities for week---.--..-.-- _$3,122,883,016 | $3,686,810,977 | —15.3 








The full details for the week covered by the above will be given next Sat- 


urday. 


We cannot furnish them to-day, clearings being made up by the 


cl ng houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases estimated, as we goto press Friday night. 
We present below detailed figures for the week ending with Saturday, 


noon, October 22, for four years. 























Week ending December 10. 
Clearings ai— 
Inc. or 
1910. | 1909. Dec. | 1908. | 1907. 
“See hae SS oa $ 

New York._.-.- 1,876,104,729| 2,171,894,527| —13.6|2.004,408,464/1,305,346,842 
Philadelphia ----| 146,165,546} 157.574.857, —7.2| 121,531,404) 110,402,211 
Pittsburgh. ._--- 48,934,075} 50,026,888] —2.2) 39.798.705| 46,555,279 
Baltimore -_---- 35,288,103] 34,956,534) +0.9|  27,136,017| 25,850,887 
uffalo.....---- 10,151,21 9,448,176] +7.4| 7.932.760] 7.763.230 
Albany_-.-.---- 6,289,447, 6,069,740} +3.6| 6,704,440 4,979,204 
Washington __-- (165.3 7,761,088| +5.2| 6,252,611] 5,155,659 
Rochester ..---- 4,322,716, 3,884,784, +11.3| 3,415,738] 3,395,516 
Scranton __.---- 2,597,905| 2,969,282) —12.5| 2,552,917] 2.384.463 
Syracuse _-_.--- 2,140,682) 2,045,068} +4.6| 1,882,753) 1,923,641 
Wilmington ---- 1,384,116} 1,648,194 —16.0} 1,222,729] 1,261,407 
Reading.....--- 1,434,892;  1,566,449| —8.4| 1,368,043 1.359.735 
Wilkes-Barre __- 1,526,038 1,519,392} +0.4| 1.247.410! ~ 1,090,147 
Wheeling ..._-- 1,913,053| 1,624,890| +17.8} 1,384,631 1,212,960 
Harrisburg .---- 1,172,256 1.252.979 —6.4| 1,087,264 945,658 
Se cd 2,349,946,  2.316,897| +1.4| 1,617,900; —...._- 
. yi peetette 1,048,668 978,943} +7.2 796,719 736,697 
ieee: 26,260 715,235| +15.5 665,979 684.095 
Chester ...----- 509,966 618,817, —17.6 485,516 508,885 
Greensburg _---- 517,192 745,330| —30.6 494.348 491.118 
Binghamton ___- 501,300 446,400| +12.3 502.4 477,600 
Altoona ....-..- 441.104 435,052} +1.4 403.920 428,014 
Franklin ______- 300,000 311,426] —3.7 297,396 251,624 
Total Middle-_|2,154,084,064|2,460,810,948| —12.5|2,233,190,064|1,523,204,820 
Boston .....-.- 162,071,713| 165,765,414 —2.2| 170,323,031] 124,352,663 
Providence ----- 8,333,800 "182.3 +1.9| 7,216,900} 7,213,000 
Hartford _------ 3,974,040| 4.140.384) —4.0]  3,450,086| 3.097.564 
New Haven..._- 2,597,273| 2,675,610} —2.9| 2.353.156] 2,235,222 
Springfield. _-__. 2,137,062} 2,275,000 —6.1 1,835,197} 1.775.000 
Portland __-_--- 2,008,005} 1,640,251; +22.4] 1,713,282) 1.765.178 
Worcester _...-- 1,981,292} 1,658,159] +19.4| 1,618,758} 1,385,800 
Fall River__---- 1,523,871| 1,542,669} —1.2|  1:338.697| 1.001.324 
New Bedford _-- 1,177,457| 1,437,454) —18.1 85,124 30.508 
tiene ..14..... 559,782 513.024] +9.0 456,705 572.765 
Holyoke..------ 581,216 546,154| +6. 440,995 445,339 
Total New Eng.| 186,945,511' 190,376,419! —1.8| 191,631,931! 144,574,333 














Note.—For Canadian Clearings see ‘Commercial andjMiscellaneous News.” 





Week ending Deeember 10. 


















































Clearings at— 
Inc. or 
1910. 1909. Dec. 1908. 190 
$ 3 % 3 $ 
Chicago ........ 273,267,123} 268,199,004; -+1.9} 257,433,228} 187,842,146 
Cincinnati .__.-- 24,783,3' ,868, —9.1 27,069,300 20,669,900 
Cleveland _._..-. 17,810,381 17,465,476} +2.0 14,317,325 14,865,267 
pS RR 17,453,129 15,369,981} + 13.6 13,408,422 13,799,372 
Milwaukee. _-__.. 14,264,412 »782,207} +11.3 12,514,886 10,643,813 
Indianapolis -- -- 8,638,096 ,272,204 —6.8 9,070,03 ,198,829 
Columbus ....-- 5,774,000 7,850,100} —26.4 +209, 4,620,700 
EE late hichtine ae: 4,133,373 3,868,136} +6.9 3,117,247 3,473,535 
| ne 3,845,423 3,643,915) +5.6 3,557,692 2,254,385 
Grand Rapids- -- 2,540, 2,495,383} +1.8 093,926 2,054,715 
| | aaa 2,119,013 2,183,787; —2.9 1,962,515 1,451,441 
Evansville __... 296, ,099,312} +9.4 1,905,478 1,989,973 
Kalamazoo -__-.- 1,570,508 1,383,004} +13.5 1,094,324 939,432 
Springfield, Ill _- 1,108,198 1,116, —0.7 85, 3 
ER 1,134,719 1,120,024; +1.3 794,368 626, 
Fort Wayne ---- 1,082,3 1,023,117} +5.8 860,287 628,739 
Youngstown -.-.. 1,351,666 1,134,332} +19.1 723,985 505,41 
Rockford ....-- 710,164 711} +3.6 601, 690,42 
+ tT tate 925, 30,238] + 26.7 664,510 488,701 
nteanwes< 908,173 934,320} —2.8 565, 000 
Bloomington - - -- 643,529 502, + 28.1 492,552 393,336 
CO : a 736,156 560,776) +31.2 536, 396,648 
South Bend_---- 582,700 547, +6.4 420,728 340,1 
Springfield, Ohio 560,489 440,460| + 27.3 412,207 374,312 
Decatur __.-..- 416,892 488,328) —14.8 +463 y 
Mansfield _ -.---- 454,081 406,680} +11.6 340,652 226, 
Jackson -.--..-- 350,000 318,503} +9.9 325,000 271, 
Danville. .....-- 414,563 407,138, +1.8 326,471 314,522 
7 eee 337,767 314,545} +7.4 263,481 : 
Jacksonville, Tl 324,804 ,543| —6.8 286,500 :965 
Ann Arbor---.-- 402 215,600} —®5.7 176,345 147,896 
BEE badagncan ,729 52,997} —42.0 15,316 4,986 
Saginaw --.-...--. 597,200 580,170 +35) ébtnip aah. °5 geen 
RIMMER 6 once cuuloessoss secs Not included [in total 
Tot. Mid. West.| 391,358,369) 386,443,112} +1.3] 362,058,269) 278,436,688 
San Francisco. -- 45,249,641 41,168,234; +9.9| 37,147,617 29,966.479 
Los Angeles ---- 17,459,936 15,176,960} +15.0| 11,566,370 7,281,386 
Seattle .......- 10,731,852} 12,070,561} —11.1 9,325,696 8,315,112 
Spokane. ----.-- .000, 5,290, —5.5 3,876,343 2,917,745 
Salt Lake City _ -- 8,289,567 7,736,227; +7.3 7,187,072 2,712,419 
epee 11,171,860 8,852,872} + 26.2} 6,990,095 4,946,031 
Tacoma ___...-- 4,419,600 5,780,693} —23.5 5,089,938 4,922,922 
% LS 3,560,298 1,990,313} +78.9 1,518,985 1,457, 
Helena _....... 928,492 800,9 +15.9 918,071 : 
Sacramento. ---- 1,730,583 1,301,913] +33.0 80, 725, 
San Diego -_--.-- 1,320,000 ,100,000} + 20.0 A 
Stockton __..._- 759, .952| +11.5 546,032 
San Jose....-.-- 532,413 009} —9.4 502,480 
Fresno _..-...-- 917,330 712,803} + 28.7 617,963 
North Yakima -- 527,139 8,205) +3.7 000 
Billings _.....-- 149,644 231,374; —35.3 238,149 
Pasadena. .-.--.-- ’ ° SEE deasane 
Total Pacific__| 113,447,416} 104,565,960} +8.5| 87,695,459 
Kansas City -..- 51,472,308} 47,581,942} +8.6}; 40,321,601 
Minneapolis... ~~ 23,079,517 21,041,705} +9.7) 23,062,026 
id ERASE 15,305,509 13,059,074) +17.2 13,421,768 
St. Paul........ 13,085,005 10,230,504) +17.9 :828,869 11,413,149 
Demver_.......- 265, 9,272,237; —0.1 9,847,822 7,670,801 
ie ea 3,760,660 €,0ee nei —88.5) -. <esnar-] .  -secene 
St. Joseph_----_- 6,347,447 6,136,524 43.4 5,826,613 3,948,876 
Des Moines-_---- ,800, 3,395,863 + 11.9 3,017,008 2,565,233 
Sioux City_...-- 2,796,942 Pettey +9.6 2,813,201 2,089,358 
HER SAE 3,724,175 2,858,372) +-30.3 ,688,663 1,260,889 
Lincoln _.....-- 1,608,769 1,360,566} +18.2 1,275,520 1,268,494 
Topeka ._-..--.- 1,552,269 1,300,724) +19.4 1,127,116 1,068,901 
Davenport -- ---- 1,976,017 1,462,434} +39.3 1,001,280 865,222 
Cedar Rapids --_- 271, 1,387,916; —8.4 .571 788,967 
pS 940,659 »186,235| —20.7 840,967 766,295 
Sioux Falls_---. 1,190,000 ,000} + 40.0 65,000 560,000 
Colorado Springs 645,529 874,597} —26.2 781,252 700,852 
Pueblo _....--- 915,459 4, +62.2 549,851 540,041 
Fremont .-...-- 322,979 249,044) +4 29.3 412,465, 328,242 
Waterloo ....-- 1,117,058 015,051; 4+-32.0} ----.-. Ltt te eee 
Hastings ._----- 219,385|Not included |in total | 
Tot. oth.West.| 144,176,382) 131,183,519} +9.9 117,487,593) 102,224,539 
St. Louis..-..... 77,792,297 70,366,571} +10.6) 71,322,854) 59,189,714 
New Orleans- --- 24,412,967 24,823,582} —1.7 20,181,300) 21,697,763 
Louisville _..._- 12,536,768 15,422,334} —18.7 14,641,707 8,781,434 
Houston _-_..-.- ,400,000 15,058,658} +28.8| 15,598,285 10,293,064 
Galveston ....... 9,895,500 7,915,500} +25.0 8,226,500 6,441,500 
Richmond  ...-- 7,005,262 8,513,987) —17.7 7,047,497; 6,764,295 
Memphis _-..--- 9,832,091 7,579,481} +29.8 6,582,127) 7,419,411 
PRR a 16,541,593 13,768,596) + 20.1 6,070,917) 5,420,913 
Fort Worth_--.--. 8,432,31 8,636,829} —2.4 6,444,260 4,200, 
Savannah _.____ 7,456,420 6,332,006} +17.8 4,899,185 6,057,940 
Nashville .....- 4,400,141 4,094,394; +7.5 2,722,861 4,116,795 
Wortolk ........ 4,270,334 3,770,165) +13.3 2,996,141 2,973,478 
Birmingham ---. 2,714,641 2,521,028} +7.7 2,352,886 1,908,194 
ete Sis i 3,631,286 2,694,507} +34.8 2,083,370 2,464,6°8 
Jacksonville — 2,875,763 2,252,961] +27.7 1,671,227 1,437,424 
hattanooga re 2,100, 1,695,770 + 23.9 1,607,007 1,298, 
Little Rock. .-.-- 2,513,523 2,072,536; +21.3 1,765,567 1,476,312 
0 1,653,483 1,424,331} +16.1 1,390,048 1,516,541 
Knoxville _...__ 1,600,000 1,645,852 —2.8 1,565,267 1,367,483 
Charleston... ___ 2,692,535 2,042, +31.8 1,485,015 ,540,018 
Oklahoma _____- 600, 2,298,237} +13.2 1,373,238 757,464 
MEE 2 lbewacue 1,706,893 1,033,615} +65.1 11,463 581,771 
I 1,600,000 ,300, +23.1 965,673 694,783 
Beaumont int 665, 673,449 —1 2 653, 173 . 
Wilmington,N.C 912,139 599,488) +52.2 402,081 472,467 
Vicksburg -.---- 542,275 400,653) +35.3 636,935 606,475 
Jackson -.....-- 700, 500,000} + 40.0 SERGE...  vasebse 
Meridian __...-- 460, 966,050). 430.7) §* nepdecnl | Sewccce 
Total Southern| 230,943,029] 209,802,989) +10.1| 185,751,584) 159,867,514 
SS 
ape 3,220,954,771/3,483,182,047| —7.5|/3,177,874,900 2,273,033,274 
———S—SSsS 
Outside N. Y_-!1,344,850,042/1,311,288,420) +2.6 1,173,406,436\ 967 686,432 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the December 
number of our “Railway Earnings” Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States, big and little, which is 
required to file monthly returns with the Inter-State 
Commerce Commission at Washington—altogether 
over 800 roads or systems, comprising an aggregate of 
more than 235,000 miles of line. 








e 


THE FINANCIAL SITUATION. 

Developments have not been favorable to security 
values the present week, but the market has held firm 
nevertheless. The new Supreme Court appointments 
are interpreted as strengthening the less conservative 
element in the country’s highest judicial tribunal, 
though it is by no means certain that this inference 
will be found correct when the actual test comes in 
the great cases now awaiting determination in that 
Court. As it happened, however, even before the 
accession of the new members, an unexpected decision 
was handed down by the Court on Monday of this 
week. The Court reversed the ruling made by 
Judge Holt in the United States Circuit Court in this 
city on Oct. 26 of last year in the cases brought under 
the Anti-Trust Law against the directors and officers 
of the American Sugar Refining Co. Judge Holt had 
sustained the plea of the defendants in that case to 
the effect that the conspiracy charged (assisting in 
the acquisition of the Pennsylvania Sugar Refining 
Co.) was not continuous and that the statute of limi- 
tations could be pleaded in bar. The Supreme Court 
now lays down the rule that a conspiracy of the kind 
here alleged may have continuance in time, and hence 
that the statute of limitations cannot be sect up as a 
special plea. 

The public is indifferent as to what may be the effect 
of this decision in the particular case under considera- 
tion, but it feels a deep concern in the general bearing 
of the ruling, which apparently not merely opens wide 
the doors to trust prosecutions, but keeps them open 
continuously. Naturally the result is more or less 
disturbing, particularly at a time when the whole 
community is awaiting with great anxiety the deter- 
mination of the suits against the American Tobacco 
Co. and the Standard Oil Co. 

Unfortunately, too, the Administration at Washing- 
ton is adding fuel to the flames. Every week brings 
announcement of some contemplated new prosecution. 
For instance, Thursday morning the daily papers con- 
tained dispatehes from Washington stating that the 
Government’s contemplated attack on the so-called 
Electrical Trust would begin before the new year 
unless present plans were changed. It was stated to 
be the intention to file a bill in equity against one 
section of the alleged combine in a United States Court 
east of the Mississippi River some time the present 
month. We are told the Government’s case will 
depend largely upon the interpretation of the patent 
laws. 

It_is stated that when action is instituted it will be 
recognized that this new proceeding “far eclipses the 
Standard Oil case in magnitude and importance.?’ 
The Government’s investigation, it is averred, hds 
disclosed a line of attack of such proportions that the 





Law Department has abandoned any idea of prose- 
cuting the alleged combination as a whole. It is in- 
tended to fight it in sections. 

The bill soon to be filed is to be directed against one 
of its eighteen or twenty divisions which the Depart- 
ment of Justice charges are doing business under a 
general head. All the commodities in the use of 
electricity, it is charged, have been divided in groups 
and all are controlled by a central organization. In- 
candescent lights are said to be controlled by one 
group, copper wire by another, street ear motors by 
a third, transforming machinery by a fourth, &c. 

The allegations are so sweeping and so contrary to 
the probabilities that it looks very much as if the 
Government investigators had a mare’s 
nest. The fact, however, that the Government is 
directing its activities in such channels is very dis- 
turbing at a time when the public mind is extremely 
sensitive and apprehensive of action against even 
harmless and perfectly innocuous combinations. 


discovered 


We referred a few weeks ago to the wide discrepan- 
cies shown from week to week in the figures given out 
by the Sub-Treasury in this city with regard to the 
effects of Government operations on the money hold- 
ings of our Clearing-House banks and the changes 
as revealed in the statements of money holdings given 
out by the U. 8. Treasurer at Washington. Another 
striking instance of this kind occurred last week, and 
it seems desirable to refer to the matter again because 
on the previous occasion an explanation was vouch- 
safed which appeared plausible enough, but which 

really failed to meet the case. It was argued that the 
New York banks often lose heavily to the Sub-Treas- 
ury because of the custom followed by the interior 
banks of paying a large part of their dues to the Gov- 
ernment—such as the collection of internal revenue, 
interest on deposits, retirement of circulation, ete.— 
by drafts on their New York correspondents in favor 
of the Assistant Treasurer of the United States at 
New York. They do this, we are told, in order to 
conserve their own cash resources at home for the 
movement of the crops. 

That such a custom prevails cannot be denied, and 
that it might in some particular week produce wide 
differences between the New York Sub-Treasury fig- 
ures and those from Washington is of course possible; 
but that continuous discrepancies of this kind, occur- 
ring week after week for a long period of time, can be 
explained in that way taxes credulity. Those who 
advance such an argument overlook entirely the fact 
that if, on the one hand, the interior banks make their 
payments to the Government by drafts on their New 
York correspondents, on the other hand they also 
send drafts on the U. 8. Treasury to their New York 
correspondents for collection. In the long run these 
two sets of movements should balance, especially 
where there is such a close correspondence between 
Government revenues and Government disbursements 
as exists at the present time. The contrary theory 


would make New York banks out as being all the time 
losers to the Sub-Treasury and never gainers. 

At any rate, the Washington figures on most occa- 
sions appear to be more nearly in accord with’ the 
actual results than are the Sub-Treasury reports. 
Last Saturday the New York banks, according to’ the 
figures collected by us, lost $2 100,000 net as a result 















































Duc. 17 1910.} THE CHRONICLE 1595 
of the interior movement of currency. According to] State corporations, railroad or otherwise, because 


the Sub-Treasury figures, they also lost $6,900,000 on 
the Government operations with the banks. This made 
apparently a total loss in cash of $9,000,000. But 
the Clearing-House return, according to the actual 
figures of condition, showed a cash loss of no more 
than $3,865,900. At the same time, the trust com- 
panies, with the State banks not in the Clearing House, 
reported a diminution in money holdings of $270,700. 
Combining the two we get a total loss of $4,136 ,600, 
as against the $9,000,000 loss which the banks of this 
centre must have sustained if the Sub-Treasury figures 
can be accepted as correctly indicating the situation. 
But the Washington figures for the same week recorded 
a loss to the banks of only $2,600,000. 
these in place of the Sub-Treasury figures, the loss for 
the week was only $4,700,000 instead of $9,000,000, 
and this comes very close to the $4,136,600 decrease 
actually shown in Saturday’s returns of the Clearing- 
House banks and the trust companies. 


UubStituimng 
t 


The several rumors as to the successor of the late 
Chief Justice Fuller were ended on Monday by the ap- 
pointment of Justice White of Louisiana to the posi- 
tion and the appointment was promptly confirmed 
without reference to committee. Justice White is 
now 65 years old, and was appointed to theCourt by 
Mr. Cleveland in 1894; ranked by three 
of his associates, but in length of service by only one. 
The two nominations for Associate Members, that of 
Willis Van Devanter of Indiana, a former Chief Jus- 
tice in Wyoming and now on the bench of the Federal 
Circuit Court, and Joseph R. Lamar of Georgia, a 
former Justice of the Supreme Court of that State, 
were favorably passed upon in the Senate on Thursday, 
thus restoring the full number. 

These are men of judicial experience, and Justice 
White is particularly so; in this fact may be found a 
feeling of reassurance at the start. No man who is 
in any degree fit to sit on the bench of an appellate 
tribunal can be long there without insensibly becoming 
conformed to what may be called the judicial atmos- 
phere, which involves deliberation, poise, the strong in- 
clination to stand by the decisions that have the sane- 
tion of long time and a remoteness from influence by 
the passions of the hour. This is almost the better 
part of experience, and faith in this is the best ground 
for faith that the high courts may be trusted as being 
true to fact and sound in justice. Squarely opposed to 
this is the latter-day notion of progressiveness, which 
would choose judges with reference to specific views 
that are to please the present popular desire. 

The most notable case before Justice White was 
that of the Northern Securities Co., now eight years past, 
in which, with Justices Peckham and Holmes and Chief 
Justice Harlan, he made the minority of four and wrote 
the dissenting opinion. He did not concur with the 
five that whether the combination complained of 
did in fact operate in restraint of trade, or had any in- 
tent to do so, was immaterial, since the possession of 
power to do the obnoxious act was sufficient and was 
under inhibition of the law; the minority position 
would have drawn a lasting and wholesome distinc- 
tion between harmless and harmful restraints. Jus- 
tice White deemed unsound the proposition that the 
regulative power of Congress “extends to the controll- 
ing of the acquisition and ownership of stock in 


in age he is 





they may be doing an inter-State commerce business” 
he also deemed the doctrine that Congress may em- 
brace within its regulative power “the ownership of 
property” whenever Congress may think that “a par- 
ticular character of ownership may restrain 
commerce between the States or create a monopoly 
thereof,”’ to be “in conflict with the most elementary 
conceptions of the rights of property.’ Justice 
Holmes, with concurrence of the three, believed the 
tendency of the majority view to be to make eternal 
“the bellum omnium contra omnes,” and to “disin- 
tegrate society” in an “attempt to reconstruct it.” 

Reference to the past does not disclose the future, 
but it warrants faith that lasting principles will hold. 

Mr. McAdoo has now withdrawn his subway offer; 
more precisely stated, he has declined to keep it open 
after the 15th, the date he had named. The Com- 
mission’s tri-borough scheme being apparently dead, 
no definite offer now remains except the latest by the 
Interborough. There is no feeling for Mr. McAdoo 
except that of respectful admiration for what he has 
accomplished in New York by a combination of per- 
sonal energy and enthusiasm, with clear common sense 
and real business foresight, after coming here almost 
a stranger. He does not distinctly take his leave of 
the subway field, and it is not hard to believe that such 
a vast and growing need may suggest to him, sooner 
or later, some further share in meeting it. 

Yet one reason he gives for retiring just now strikes 
us as neither well taken nor timely. ‘The issue (he 
says) is an independent system on the one hand or a 
monopoly on the other.” It suits the rather heated 
feelings of some people to talk of monopoly and of the 
great need of introducing competition; yet a moment’s 
consideration shows that competition in the strict 
sense is naturally impossible in subways. If two sepa- 
rate steam roads were in existence between New York 
and Boston, they would be competitive on paper and 
might seem such at a superficial glance; yet, while the 
through traveler could take either, the resident at 
intermediate points would have to use the one which 
reached him. In New York subways must “occupy” 
streets by being underneath them, and only one can 
be on the line of any street; hence, if there were several 
lines north and south and reaching the same terminal 
points, the through travel (which is always small) 
could have a choice; but the passenger to or from any 
intermediate point must take the line nearest him. 

How, then, could an “independent” line possibly 
serve any area except that contiguous to it; and how 
can any line avoid being a “monopoly” in that the use 
of it by the persons to which it is most convenient is 
practically compulsory? The system we now have is 
certainly ‘‘independent’’—so much so that it is accused 
of the high crimes of greed and indifference, as if its 
own self-preservation did not naturally forbid its 
being guilty of either. As for “monopoly,” this term 
is tossed about very lightly. Forty years ago, during 


transient disturbance by ice and fog, Brooklyn resi- 
dents used to declare that somebody must do some- 
thing and positively there must be a bridge; the ferries 
were accused then as a monopoly, and now bridges and 
subways have destroyed them, substituting another 
means which is independent, though not competitive; 
and still the people are dissatisfied. 
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If the present subway is not “independent,” can 
any other be more so? If it is a monopoly, it is cer- 
tainly a regulated one, since it is a piece of city prop- 
erty, operated under lease. A “‘city”’ line is demanded, 
and it seems hard to make people realize that this is 
what we already have, and nothing else than that is 
proposed. The. operating company is accused be- 
cause the line is overcrowded, although the company 
has every selfish inducement to render the utmost 
possible service. The sole relief is through more sub- 
way building, which is offered on the old terms, only 
made considerably more favorable to the lessor. Less 
fretful impatience and more reasoning consideration 
on part of the public would conduce to a wise enlarge- 
ment of subway facilities and would bring it soonest. 

Comfortable monetary conditions continue to pre- 
vail throughout Europe and the United States. 
Private discounts in London have declined to 334%, 
or 114% below the Bank of England’s minimum, but 
the Governors, no doubt because of a loss of $2,750,000 
in bullion during the week, did not on Thursday lower 
the Bank rate. The reserve fell to 50° % of liabilities, 
yet this figure is fully 7% above the average reported 
in mid-December of recent years. Had London not 
been called upon to forward currency to Provincial 
districts for holiday purposes, the Bank’s stock of gold 
would have increased sufficiently to justify a reduction 
in the rate to 4%. By bidding a small premium for 
the new gold solid in the open market on Monday, the 
Bank clearly showed that it desires to keep its metallic 
resources intact and that it has no wish to encourage 
withdrawals for shipment to America—a movement 
that came within measurable distance of realization 
through a break in demand sterling on Tuesday to 
below 485. Paris and other Continental centres, 
with the exception of Berlin, are also well supplied 
with money to tide them over the December-January 
requirements. In Berlin discounts have advanced to 
within a narrow margin of the Reichsbank’s minimum 
of 5%, but efforts may be exerted to avoid the declara- 
tion of a higher quotation, since the tension will un- 
questionably relax after the new year. In New York 
as well as in other American cities the tendency in 
time money and commercial paper rates has been 
towards easiness. There is very little demand locally 
for long-term accommodation at 4%, although some 
business is done in January maturities at that figure, 
and occasionally at a fraction higher. Requirements 
for dividend disbursements have been a factor in 
maintaining last week’s firmness in the call money 
division; the ruling rate has been just below 34%, 
but this is by no means an excessive charge for day-to- 
day facilities at the beginning of the final fortnight 
of the year. A distinctly encouraging development 
has been a broadening of the inquiry, especially from 
out of town, for mercantile bills on a 5% basis, while 
transactions have been put through for local account 
at a minimum of 414% for choice single-name bills. 
Stock Exchange houses are borrowing little, the flota- 
tion of new securities is being restricted until the new 
year opens, industry as a rule is quiet and mercantile 
establishments are reducing their offerings of bills so 
as to finish the year with as little outstanding indebted- 
ness as possible. Under such circumstances the 
endeavors of certain parties to draw gold from London 
do not excite keen interest. 








On Monday next some $3,000,000 South African 
gold will arrive in London and preliminary negotiations 
are reported to have been opened by one or two New 
York banking houses, with a view to securing part of 
the offering. Demand sterling, through heavy selling 
of bills from two sources, on Tuesday afternoon fell to 
4 847%, and this naturally directed attention to the 
possibility of gold imports. There was, however, an 


immediate recovery of 3éc. per pound in sterling, and 
since then business has been done between 4 854% and 


48514. On this basis a movement could no doubt be 
arranged did conditions warrant it, but bankers are 
agreed that less than a month from now money will be 
a drug in the local market and that there is conse- 
quently no occasion to resort 
to import the metal. Furthermore, the Bank of 
England will in all probability again pay more than 
the Mint price for Monday’s offering in order to keep it 
at home. 

What may happen in the early part of 1911 is 
another matter. The exchanges may then move so 
strongly in favor of New York as to force London to 
part with a considerable quantity of specie. Of even 
more importance than our foreign trade returns in 
considering the outlook is the more friendly attitude 
of European investors toward American securities. 
We are informed by the principal international banking 
firms that they are already doing a considerable volume 
of business with foreign customers in bonds and short- 
term notes,and that the New York City loan shortly to 
be floated, as well as the impending railroad issues, 
will be generously subscribed for abroad. Sales of 
securities “‘make’”’ exchange very rapidly, so that it is 
quite within the range of possibility that gold will have 
to be sent in payment of these investments. Foreign 
trade during November, as in October, resulted in 
a large balance of exports over imports. For the 
eleven months of the current calendar year, however, 
the balance of exports is the lowest recorded in many 
years, owing, of course, to the abnormal expansion in 
imports. Had not Europe been a purchaser of our 
securities, sterling exchange, instead of ruling near the 
gold-import level, would ere now have doubtless 
reached a point leading to gold exports. As it is, 
no important inflow of the precious metal is expected 
by those in closest touch with the international finan- 
cial position. 


to special measures 


Andrew Carnegie’s creation of the Carnegie Peace 
Fund by the donation of $10,000,000 5% bonds of a 
value of $11,500,000 to a board of trustees headed by 
United States Senator Elihu Root, and including men 
notable in many walks of life, places this country in 
the forefront of a movement that in future more than 
in the past should be the companion of our advancing 
civilization. The founder’s object, as expressed by 
himself, is ‘to hasten the abolition of international war, 
the foulest blot upon our civilization,” and he believes 
that “the shortest and easiest path to peace’’ lies in 
adopting this platform of President Taft: “I have 
noticed exceptions in our arbitration treaties, as to 
reference of questions of national honor to courts of 
arbitration. Personally I do not see any more reason 
why matters of national honor should not be referred 
to a court of arbitration than matters of property or 
of national proprietorship.” Mr. Carnegie quoted 


another statement by President Taft, made before the 
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International Bureau of American Republics last April, 
to the effect that ‘we twenty-one republics cannot 
afford to have any two or any three of us quarrel; Mr. 
Carnegie and I will not be satisfied until all of us can 
intervene by proper measures to suppress a quarrel 
between any other two.” Mr. Carnegie dwelt upon 
the value of securing an arbitration treaty between 
Great Britain and the United States, and declared 
that “‘if the English-speaking race adopts such a treaty, 
we shall not have to wait long for other nations to 
join.”’ 

Financiers have always recognized the economic 
and other advantages that would accrue from the re- 
stricting of naval and military expansion; but until 
comparatively recently the feasibility of arresting the 
frenzied competition between the leading Powers 
has been seriously doubted. Even to-day many do 
not believe anything tangible can be achieved along 
the lines propounded by Andrew Carnegie. But con- 
verts to the peace movement are multiplying, arbitra- 
tion has accomplished much within the last five years, 
the naval burdens of such nations as Britain and Ger- 
many are becoming unbearable, the growing spirit 
of democracy is antagonistic to the carnage of war, 
and the moral revolt against international bloodshed 
is becoming stronger and stronger as the conquests 
of progress knit together the peoples of the earth and 
transform the theory of the brotherhood of man into 
a reality. 

The United States occupies a pre-eminently favorable 
place for successfully propagating the campaign to 
bring peace among the nations, and in President Taft 
the movement has a whole-souled advocate who in 
other ways has demonstrated that assumed points of 
“honor” of petty significance—in plain language, 
pride—cannot deter him from taking the initiative 
to establish closer relations with other countries. The 
millenium is not dawning, swords are not yet ready 
to be beaten into plowshares and standing armies 
and navies are not about to be disbanded; but that the 
world is turning away from war and is bent upon 
ushering in an era of peace no one can fail to realize. 
The extension of the principle of arbitration is the first 
practical step towards this end, and the Carnegie Fund 
will facilitate its accomplishment. 





The Brazilian Government, having been browbeaten 
into granting all the demands of the marines who re- 
cently mutinied on board the country’s new Dread- 
noughts, has been called upon, not illogically, to face 
another outburst of insubordination among the naval 
forces. A battalion of the marine corps numbering 
about 600 men mutinied in the garrison on Cobra 
Island. But on this occasion the Government did 
not quietly submit to dictation from the mutineers. 
Instead, it ordered land batteries and warships to 
vigorously bombard the island, and so effective was 
the attack that about 200 were killed in the fortress, 
while the casualties among citizens who watched the 
bombardment were not very numerous. This oc- 
curred last Saturday, but it was not until Monday that 
the rebellious sailors formally surrendered. Those 
who escaped with their lives were all taken prisoners. 
Martial law was declared for 30 days, but since then 
conditions in Rio de Janeiro have become normal. 
It was considered advisable to remove the crews of 
he Dreadnoughts Sao Paulo and Minas Geraes and 





place them on the Island of Villogainon. Other vessels 
of the fleet were sent to sea under sealed orders with 
loyal officers in command. The cables ominously add 
that “‘it is reported that the breech-blocks of the guns 
of the Dreadnoughts are in the possession of Govern- 
ment officials.’ These warships, as well as the 
battleship Deodora and the scoutship Bahia, are being 
disarmed and the crews are virtually prisoners. The 
whole affair is a reminder that the administration of 
affairs in these Southern republics is beset with diffi- 
culties peculiar to that part of the world. Brazilian 
securities, which are largely held in Britain, have suf- 
fered, not so much because of the actual damage done, 
as because of the short-sighted policy of the Govern- 
ment in suppressing accurate news of the develop- 
ments, a policy that can be carried to the utmost 
length now that a state of martial law prevails. 





In Mexico the loyal troops have succeeded in routing 
the revolutionaries in every district except the neigh- 
borhood of Chihuahua, and here also a sanguinary 
battle, fought last Sunday, is reported to have broken 
the back of the resistance. This fight occurred at the 
village of Cerro Prieto, about 100 miles west of Chi- 
huahua. In it the rebels sustained a large number of 
casualties, including over 70 killed, while the Federals, 
according to the reports to the Mexican War Depart- 
ment, lost only 2 officers and 12 men. United States 
Ambassador Wilson informed our State Department 
that the Government troops completely routed the 
rebels and captured the city of Guerrero. He added: 
“This cleared the State of Chihuahua and other parts 
of the country of all organized resistance to the Gov- 
ernment.” The Mexican troops were under the com- 
mand of General Navarro, who has announced that 
he has orders to put down the insurrection with a 
ruthless hand and that those who persist in opposing 
the Government must not expect further leniency. 
There can be no doubt that the Diaz Administration 
has the situation under absolute control and that 
nothing more serious than isolated guerilla attacks 
will now be encountered. One of these skirmishes 
was yesterday reported to have occurred near San 
Andres, thirty miles east of Cerro Prieto, on Thurs- 
day. 

Polling in English constituencies will end to-day, 
but at a few places in Scotland and Ireland the voting 
will not take place until Monday. The final results 
are not awaited with great interest, inasmuch as it has 
already been strikingly demonstrated that the voters 
have not changed their party allegiance to any appre- 
ciable extent. Whatever their professions of satis- 
faction, the leaders on both sides are unquestionably 
keenly disappointed over the results. The latest 
returns available give the state of the polling to date 
as follows: Liberals, 260; Labor, 42; Nationalists, 65; 
Independent Nationalists, 10—total, 377; Unionists, 
264. The coalition Government, therefore, has a 
majority of 113 over the Opposition. This still leaves 
the balance of power wholly in the hands of John 
Redmond and his followers, a position not palatable 
to Englishmen and Scotsmen. According to a declara- 


tion by Chancellor Lloyd-George on Thursday, the 
carrying of the veto bill will be ‘‘only the beginning 
of the Liberal program,” the completion of whith 
would remove “the last vestige of inequality between 
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the two parties.” The general belief, however, is 
that the close outcome of the election will leave both 


sides in a chastened frame of mind and that the 
abortive conference may be renewed with a greater 


probability of resulting in an amicable arrangement 
for the reform of the House of Lords. The new Parlia- 
ment will meet on Jan. 31. 

A further expansion in the exports of manufactures 
and miscellaneous items, as compared with a year 
ago, is the noteworthy feature of our foreign trade 
statement for Nov. 1910. The total outward move- 
ment of merchandise for the month is given as $206,- 
354,741, contrasting with $193,998,678 for the 
period of 1909, or a gain of approximately 
million dollars. This iner 
as the shipments of the so- 


same 
12% 
ase is the more noteworthy 


salled leading staples did 


not contribute to the gain, their aggregate being 
practically the same in both years, ‘eotton alone 


showing any augmentation. Breadstuffs (due wholly 
to meagre exports of wheat) suffered a loss of 6 million 
dollars from last year, and were, moreover, the lowest 
of any year since 1904. The diminishing tendency in 
the outflow of provisions, so long apparent, is still in 
evidence, the November total having been the smallest 
for that month in many years. Cattle also shows a 
slight decline, and in mineral oils there was a drop 
of over 144 millions. Cotton nearly offsets these losses 
with an excess of 814 millions, only a very moderate por- 
tion of which arises from the higher price. For the eleven 
months of the calendar year the aggregate exports of 
merchandise covered a value of $1,636,990,585, or 81 
millions more than in 1909, about 72 millions greater 
than in 1908, but was exceeded by 79% millions in 1907, 
the record year. 

Imports of merchandise in November, on the other 
hand, were less than for the same period a year ago, 
the inflow of all descriptions of goods r aching a value 
of $130,361,388, against $140,508,773 in 1909, but 
exceeding the 1908 total by 2614 millions of dollars. 
For the period since Jan. 1 they have a value of 
$1,425,770,128, the eleven months’ record, showing 
an excess of 89 millions over 1909 and 421 millions over 
1908. The net balance of exports for November 
reaches $75,993,353, comparing with $53,489,905 last 


year, 57 1-3 millions in 1908 and 931% millions in 
1907, and for the eleven months is $211,220,457, 


against $218,944,450 in 1909 and $559,551,015 (the 
record) and $385,378,373 respectively in 1908 and 
1907. 

Building construction operations in Noy. 1910 
showed, as during most preceding months of the year. 
a smaller aggregate of contemplated expenditure than 
for the corresponding period of 1909. Out of a total 
of 106 cities included in our compilation, no less than 
62 record losses from a year ago, and the combined 
prospective outlay at $63,425,362 compares with 
$66,476,693, or a decline of 4.6%. Contrasted with 
the month of 1908 there is a decrease of 1.6%. As 
compared with 1907, however, there is an augmenta- 
tion of 83.3%. Operations in Greater New York, as 
a whole, show only a small loss (3.1%) from 1909, but 
this is due entirely to the phenomenal gain of 184.6% 


in the Bronx; |Manhatéan and Brooklyn boroughs each. 


reeerds a large falling off, Outside of New York, while 


sueh leading cities as Chicago, Cleveland, Kansas City, 





Los Angeles, Pittsburgh, Portland, Ore., and Balti- 
more, exhibit very satisfactory gains, an even greater 
number, including St. Louis, San Francisco, Seattle, 
Philadelphia, Newark, &c., leaving the 
general result a decrease of 5.1%, as compared with 
1909. Contrasted with 1908, there is a decline of 3% 
For the eleven months of the calendar year 1910 the 
figures for the 106 cities reveal a falling off of 5.6% 
from the 1909 record total (764 millions of aca. 


show losses, 


comparing with 809 millions), but contrasted with 
1908 there is an increase of 31.59%, with a gain over 
1907 of 14%. Greater New York’s operations fall 


d 1908 and 
Outside of 


behind those of 1909 by 20.3%, but excee 
1907 by 23.5% and 10.8%, respectively. 
this city gains are shown in all cases—0.7%% compared 
with year, 34.5% 1908 and 15.2! 


1907. 


last with > with 


All developments in the European financial centres 
indicate that no stringency will arise at the year-end 
period. During the current week another decline in 
private discounts has occurred in 
remained easy and only 
curred at Berlin, 
ful h 
been made at 2%, while aate are negotiable for both 
60 and 90 days at 3 5-16@33,%, no difference being 
made whether bills are offere ib on the spot or to arrive. 
This weakness had stimulated discussion of a possible 
reduction in the Bank of England rate on Thursday, 
but as a decrease in reserve was recorded, the Gover- 
nors decided to leave the 444%. The 
disparity between the open market and the official 
quotation did not induce borrowers to pay off loans 
at the Bank, showing that a lowering of the Bank 
charge was not imperative. Paris continues to carry 
an abundant supply of money. The Bank of France 
on Thursday recorded a nominal loss ($45,000) in gold, 
but a gain of $410,000 in silver, while note circulation 
was reduced $4,420,000, discounts fell $9,050,000, 
general deposits decreased $5,710,000 and advances 


London. Paris has 
fractional advances have oc- 
B So plenti- 


as money become in London that call loans have 


Amsterdam and Brussels. 


minimum at 


to the Treasury increased $2,470,000. The private 
discount rate ruled at 254% until yesterday, when 


there was a rise to 234%; but no change in the Bank 
rate of 3% is impending. In Germany there is 
an active demand for accommodation and interest 
rates there will probably advance materially between 
now and the opening of January. This week there 
has been a rise to 494% for spot bills and to 434% foi 
bills to arrive, against 434% and 45<%, respectively, 

a week ago. At Amsterdam discounts have moved 
up % of 1%, to 3%%, while at Brussels quotations 
have also been firmer, the charge being now 334%. 
There has been a broader inquiry for American bonds 
both from England and the Continent of Europe, a not 
unnatural sequence to low money rates. 

The Bank of England, as our special London cor- 
respondent informs us by cable, is sending gold to the 
provinces faster than it is making purchases in the 
open market. Monday’s offering of new South African 
bars went as follows: £300,000 to Germany, £200,000 
to the Bank of England and £200,000 to India. The 
competition was keen enough to carry the price above 
the minimum, suggesting that London. is antagonistic 
to gold exports to New: York .at this juncture. .Qn 
Thursday, the. weekly statement, did not quite fulfill 
expectations, and no reduetion was; made. in, the ,.dis- 
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count rate. Instead of an increase in bullion on hand, 
a decrease of £549,593 was recorded, bringing the total 
stock on hand down to £35,088,033, which, however, 
is the best recorded at this season in recent years. 
Circulation was reduced enough to modify the total re- 
serve loss to £347,097. Loans were reduced merely 
£18,067, while an increase of £167,012 in ordinary 
deposits was accompanied by a decrease of £248,110 
in public deposits. The final result was that the pro- 
portion of reserve to liabilities declined from 50.59% 
last week to 49.98% this week, a figure still far above 
the average for the middle of December. Since the 
weekly returns were compiled, the Bank has purchased 
£103,000 gold in the open market. No predictions can 
be indulged in with any degree of confidence as to the 
probable action of the Bank directors when they meet 
next Thursday to consider the discount rate; all that 
can be said now is that to lower the minimum within 
ten days of the end of the year would be most unusual. 
As already stated, in its weekly return the Bank of 
England showed a loss of £549,593 bullion, and it held 
£35,088 ,033 at the close of the week. Our correspond- 
ent further advises us that the loss was due to heavy 
shipments to the interior of Great Britain, which were 
only in part offset by purchases in the open market. 
Imports and exports were almost nominal and about 
balanced. The details of the movement into and out 
of the Bank were as follows: Imports, £316,000 (of 
which £310,000 bought in the open market and £6,000 
received from Australia); exports, £8,000 to Portugal, 
and shipments of £858,000 net to the interior of Great 
Britain. 

The local money market is wholly without new 
feature. Day after day the quotation for time loans 
is named at 4% for nearly all periods. Call rates have 
fluctuated within a narrow range and discounts have 
been quiet at the slightest decline from last week’s 
range. Money brokers report that business was never 
so dull in the middle of December as it is this year. 
Were the demand of average volume, call rates would 
probably have advanced considerably this week, seeing 
that the surplus reserve reported last Saturday was 
only $5,711,825, and that since then the banks have 
apparently lost cash to the Sub-Treasury and have 
transferred considerable sums to the Pacific Coast. In 
addition there have been several offerings of new 
securities, while dividend payments on Thursday 
were quite heavy. On no day, however, did day-to- 
day loans command more than 344% and transactions 
were made daily at 3% or less. The majority of 
commission houses are carrying so little stock for cus- 
tomers that their supplies of time money are ample 
to carry them over the turn of the year without hav- 
ing recourse to call facilities. A few firms have bor- 
rowed moderate amounts for 30 days at 4% to 44% 
and others have taken six months’ money at 4%. 
For other periods scarcely any business has been done. 
Efforts to obtain 60-day loans at 334% have not usually 
been successful. Turning to commercial paper, it is 
found that bills are somewhat scarcer than they have 
been heretofore. The best drawers are postponing 
new offerings until their accounts for the current year 
have been balanced. The eonseqtence is that dis- 
counts have weakened. Exceptionally attractive | 
sitigle naities a8 well as bills 'réceivable have been placed | 





at''as low'as 416%; but’ most of the out-of-town busi: ' 








ness has been done at 5%. Next month paper brokers 
look for a more active demand, as it is anticipated 
that collateral loan rates will then decline to unprofit- 
able levels. Incidentally the low money rates of the 
current year have not prevented certain down-town 
banks from making very fine profits, as has been dem- 
onstrated by the declaration of large extra dividends 
by several national banks, notably the Chase and 
the Liberty. 

Call money on Monday ruled at 344%, which also 
was the maximum, with 3% the minimum. On Tues- 
day the renewals were again made at 344%, but 24% 
was named before the close. A few loans were made 
on Wednesday at 344%, but the prevailing rate was 
334%, which also was the case on Thursday. Yes- 
terday the range was 3% to 344%, while the final 
loan of the week was made at 3%. The average 
ruling rate has been a shade under 344%. Time 
money may be quoted at 4 to 44%% for thirty days, 
334 to 4% for sixty days and 4% for three, four, five 
and six months. Prime four to six months’ single- 
name bills and 60 to 90 days’ endorsed bills receivable 
usually range from 434 to 5%, while less desirable 
names are quoted 514 to 534%. 

In responsible foreign exchange circles complaints 
are rife concerning the conditions brought about 
by what is described as undesirable competition. 
It is alleged that the financing of our export and 
import trade no longer yields a reasonable profit. 
Time was when experienced operators could lay their 
exchange plans months in advance with tolerable 
certainty that events would follow a normal course. 
But to-day the whole exchange market can be, and 
not infrequently is, suddenly upset by more or less 
reckless speculation by operators having access to large 
amounts of capital or credit. It is useless to count 
upon exchange moving in a natural way in sympathy 
with seasonable movements of merchandise and 
monetary developments. It is stated, for example, 
that the sharp decline in rates during the current 
month has been in no small measure due to the 
unloading of a huge quantity of exchange carried by 
a powerful institution whose management have decided 
that the money thus utilized can be employed more 
profitably. It is also stated that the downward move- 
ment has been aggravated by an international banking 
firm closely identified with stock market speculation; 
this house has periodically depressed the market by 
pressing demand sterling for sale only to cover later on 
by means of purchases of cable transfers. So many 
people now handle exchange that those having either 
to buy or sell can, by endless “‘shopping,” play one 
firm against another until extremely favorable terms 
can be secured. Here it may pertinently be remarked 
that two of the principal international banking houses 
in New York which formerly did a huge volume of 
exchange business now confine their operations almost 
exclusively to transactions incidental to their own 
financial needs. 

The notable incident this week was the temporary 
collapse in sight drafts to 4 847% on Tuesday and the 
equally abrupt recovery to 48514, before trading 
ceased: for the night. ‘The upward movement’ was 
again ‘in evidence on Wednesday: ‘and ‘Thursday}"but 
yestérday the tone was’slightly easier. Whereas igold 
imports were regarded as assured when quotations Were 
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at the low level, it is now considered doubtful if engage- 
ments will be made in the open market on Monday. 
While it is true that Europeans are buying bonds in 
this market, the remittances called for towards the 
end of December are always extensive. The receipts 
of cotton bills will now dwindle radically, the influx 
of grain bills is only normal, and finance bills are not 
being drawn. November’s export balance of almost 
$76,000 ,000 is unlikely to be followed by similar results 
this month, although December usually witnesses a 
considerable excess of exports. It is a perilous as 
well as a useless undertaking to attempt to forecast 
how exchanges will fluctuate in the closing weeks of the 
year. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged on the basis of 
4 8530@4 8535 for demand and 4 8575@é4 8580 for 
sight drafts; sixty days was quoted at 4 82@4 8215. 
Demand eased to 4 8520@4 8530 on Monday and cable 
transfers to 4 8560@4 8570. On Tuesday demand 
broke in the afternoon to 4 84%, but there was a 
sharp recovery before the close, so that final rates 
showed little change; sixty days were lower at 4 82@ 
4 8210. Demand advanced to 4 8535@4 8540 on 
Wednesday, cable transfers to 4 8575@4 8580 and 
sixty days to 4 8215@4 8225. Demand on Thursday 
was quoted at 4 8540@4 8545, cable transfers at 
4 8580@4 8585 and sixty days at 4 8215@4 8225. 
On Friday there was a relapse of about 10 points, 
demand closing at 4 8530@4 8535 and cable transfers 
at 4 8560@4 8565. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 




















Fri., | Mon., | Tues., | Wed., | Thurs.,|’ Fri., 
Dec. 9 Dec. 12|Dec. 13/Dec. 14\Dec. 15\Dec. 16 
Brown {60 days|4 83 83 83 83 83 
Bros. & Co.......- \Sight__|4 8634 | 863% | 86% | 86% | 86% | 86% 
Kidder, Pea- J60 days'4 83% | 83 83 83 
body & Co........ \Sight..|4 8634 | 86 86 86 86 86 
Bank of British {60 days 4 83 83% | 833%] 83% | 83%! 83% 
- North America ---\Bight-.|4 86% | 86% | 86%] 86% | 86% | 86% 
_ Bank of {60 days'4 83 83% | 8334 | 8314 | 83%] 83% 
Montreal_.....-.-. t..|4 87 8634 | 8644 | 86% | 86% | 8634 
of Commerce Bight-|4 30% | sox | 86% | 86% | S015 | 86 
momerce..-.-. = 8634 
MSielmer & Co. ---- (sight |4 803 | 80% | 80% | 803 | 80% | 86 
mer & Co-...--.-- “Pe 86% 86% 
Lazard {60 days.4 82% | 8234 | 82% | 82% | 82% | 82% 
TERT Sight..|4 86 86 86 86 86 86 
Merchants’ Bank {60 days|4 83% | 83% | 83%] 83% | 83%] 83% 
of Canada... ...-- Sight..|4 86% | 86%] 86% | 86% | 86%] 86% 








The market closed on Friday at 4 8220@4 8230 for 
60 days, 4 8530@4 8540 for demand and 4 8565@ 
4 8575 for cables. Commercial on banks was quoted 
at 4 8174@4 82% and documents for payment 4 8114 
@4 8134. Cotton for payment ranged from 4 804%@ 
4 8034, grain for payment from 4 81144. @4 818%. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by | Shipped by Net Intertor 

Week ending Dec. 16 1910. N.Y. Banks.|N. Y, s Movement. 
GEE cc ctucdiocascubaccupeawnn $9,179,000} $6,324,000\Gain $2,855,000 
GON ihn cb bach cb ceinnsdppsdbeswss 1,494,000 967,000|Gain 527,000 
Total gold and legal tenders. -_- -- $10,673,000} $7,291,000/Gain $3,382,000 








With the Sub-Treasury operations the result is as 
follows. 

















Into Out of Net Change in 

Week ending Dec. 16 1910. Banks Banks. Bank Holdings. 
Banks’ interior movement, as above.| $10.673,000 $7,291,000 Gain $3,382,000 
Sub-Treasury operations. . -..-....- 30,400,000} 31,800 000 Loss 1,400,000 
Total gold and legal tenders. - - - -- ' $41,073,000 $39,091,000 Gain $1,982,000 





The following table indicates the amount of bullion 
in the principal European banks. 


‘questionable wisdom. 





























Dec. 15 1910. Dec. 16 1909. 
Banks of 
Gold. | Silver. | Total. Gold. Stlver. Total. 
£ £ £ £ £ £ 

England..| 35,088,033} .....-.- 35,088,033| 34,509,728} ....---- 34,509,728 
France _ _ .|131,455,640| 33,086,880 164,542,520141,414,480| 35,725,560|177,140,040 
Germany..| 36,513,800 13,541,000 50,054,800| 37,479,100) 11,802,850) 49,281,950 
Russia _ __|148,082,000| 6,190,000 154,272,000 141,448,000} 6,870,000)148,318,000 
Aus.-Hun_| 55,433,000 11,980,000, 67,413,000} 56,990,000) 12,227,000] 69,217,000 
Spain _.._| 16,410,000] 30,639,000} 47,049,000! 16,106,000] 30,778,000, 46,884,000 
Italy ___-| 39,214:000| 3,450,000, 42,664,000) 38,480,000, 3,990,000) 42,470,000 
Netherl’ds| 10,258,000 1,928,600| 12,186,600 10,081,000) 2,840,900| 12,921,900 
Nat.Belg..| 5,505,333| 2,752,667| 8,258,000, 4,207,333) 2,103,667, 6,311,000 
Sweden ..| 4,475,000) .......- 4,475,000| 4,370,000, -.....-- 4,370,000 
Switzerl’d.| 6,330,000) _.--.--- 6,330,000! 5,003,000, ......-- 5,003,000 
Norway ..| 1,785,000} .......- 1,785,000| 1,685,000, ......-- 1,685,000 
Total week/490,549,806/103,568, 147/594, 117,953/491,773,641 106,337,977|598,111,618 





Prev. bce: mata: Sots GN WERE RRR RRO 599,863,773 











OFFICIAL WASHINGTON AND THE 
“WAR SPIRIT.” 

The so-called ‘secret army report,” submitted this 
week by the Secretary of War to the House of Repre- 
sentatives, then withdrawn by him, then allowed to 
find publicity in the newspapers, attracted more at- 
tention than might otherwise have been awarded to it 
because of the peculiar incidents which marked its ap- 
pearance. It is assumed that President Taft ques- 
tioned the wisdom of submitting the report at all 
unless the House could keep it secret—this because of 
what is described as the disquieting nature of its dis- 
cussion of our present army situation. The somewhat 
peculiar result seems to have been that the House did 
not officially receive the document at all, but that the 
newspapers did. We agree that publication of alarm- 
ist discussions of our military resources may be of 
In older times, at any rate, 
a prudent government would greatly have disliked 
to allow a rival State to learn of misgivings which ex- 
isted in such directions. But we cannot profess to be 
greatly disturbed by this particular publicity episode, 
since the trumpeting forth of the dire needs for more 
men, more ships, more money, with predictions of 
national ruin if they are not met, has become so regu- 
lar an incident of every legislative discussion of the 
matter all over the world that Secretary Dickinson 
may be said merely to have followed professional ex- 
ample in the matter. 

As for the report itself, we may briefly say that the 
Secretary of War concludes that “this country cannot, 
so far as its land forces are concerned, be considered 
in a state of readiness for defence or to repel invasion’’; 
from which he arrives at the further deduction that 
instead of the present regular army of 64,000 men and 
militia force of 86,200, we must have for a minimum a 
trained body of troops, on the Atlantic and Gulf 
coasts, amounting to 450,000, with perhaps an equal 
number on the Pacific. All this is in addition to 
the troops required to man the fortifications. The 
further recommendations of the document are for the 
rigid reorganization of the militia and the formation of 
a national reserve from the men who have served their 
time in the National Guard. Naturally, the Secretary 
also wishes extensive and immediate increase in ac- 
cumulated army stores and fortifications. 

Considered in the light of recent events the world 
over, Mr. Dickinson’s letter strikes us as being of chief 
interest in that it illustrates a state of mind.. When 
seriously discussed, his new budget of recommendations 
would be explained in one of two ways—either as 
showing that the times have so far changed in this 
country that the protection which was adequate in 
previous years is no longer sufficient, or, second, that 
the United States is delinquent in not joining the 
European movement for enormous increase .in- land 
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armament, as it has already joined the European 
movement for indefinite naval expansion. Now it 
doubtless may be argued that since our population is 
larger than it was a decade or two ago, and since there 
are larger interests to protect, the military equipment 
ought to expand in proportion. As to this considera- 
tion, however, we are bound to say that there is noth- 
ing in Secretary Dickinson’s letter which might not 
have been said with equal force in 1900 or 1890 or 
1880. He does not argue primarily from the fact 
that the interests needing protection have increased, 
but merely from the flat proposition that foreign ar- 
mies could invade us. 

But surely they could have done as much twenty 
years ago. If, again, we are asked to accept merely 
the argument that other countries are moving ahead 
in their land armaments, and that, therefore, we also 
must move ahead or lose the race, it should be answered 
that to concede this argument is to take the fatal 
step. It is this notion, first of matching one another 
and next of suddenly over-reaching one another in 
such matters, which has nvolved the military prob- 
lem of the European States in its present hopeless 
confusion. 

To us the discouraging and illogical part of this 
week’s episode is that the sweeping demands come 
after a series of by no means slight concessions to the 
military spirit. We have given wide swing to the ad- 
vocates of indefinite increase in the navy. Compari- 
sons drawn up in naval circles this week have shown 
that in the ““Dreadnought class” of vessels the United 
States now stands second only to England, far out- 
ranking Germany, France and Japan. What is almost 
naive about this particular calculation by the experts 
is the calmness with which it ignores everything else 
in the naval line in which we invested the national 
treasure during a long preceding series of years. Con- 
gress has moved steadily up its outlay for fortifica- 
tions. Along with Secretary Dickinson’s new and 
prodigiously expensive program, we have at hand the 
frank statement by Mr. Tawney, Chairman of the Ap- 
propriations Committee, that, outside of Post Office 
expenditure, appropriations having to do with past 
wars or with prospective wars make up nearly two- 
thirds of the national budget. 

Yet, instead of being an argument in favor of going 
slow, this enormous increase in military expenditure 
merely seems to establish a basis for new and larger 
requisitions. The Londen “Economist” lately pointed 
out that the Crimean War was financed by raising the 
British income tax temporarily from seven pence in 
the pound to sixteen and the Boer War by raising it 
from eight pence to fifteen, whereas to-day, with ex- 
penditure for armament in a time of peace on its ex- 
isting scale, a Liberal Government already stands for 
an income tax of a shilling in the pound. People fa- 
miliar with the present situation of the investment bond 
market, the world over, entertain no illusions as to 
the purely financial bearing of this unheard-of ex- 
travagance in a year of peace. It amounts to this: 
that the cost of armed peace at the present day runs 
close to the cost of actual first-class war a generation 
— 

Thursday’s announcement of Mr. Andrew Carnegie’s 
establishment of a $10,000,000 trust to be administered 
in the interests of international peace coincided curi- 
ously with the same day’s news of the “secret army 





report.” Mr. Carnegie’s gift is so novel in purpose and 
character that it is not very easy to discuss at the out- 
set just what form the administration of the trust will 
take. Mr. Carnegie himself seems to hesitate in out- 
lining actual policies; he writes to the trustees that 
“lines of future action cannot be wisely laid down,” 
and that, “having full confidence in my trustees, I 
leave to them the widest discretion as to the measures 
and policy they shall from time to time adopt.” 

We shall soon hear much discussion as to the proba- 
ble measures to be adopted in fulfilling this interesting 
trust. It is natural to suppose that activities of the 
new trustees would largely take the form of dissemi- 
nation of literature in the interests of international 
peace, and perhaps of employing competent public 
speakers to impress the cause on the people of the 
various States. This will do much in contributing to 
an effective campaign on education. It will, at all 
events, be vastly more efficient than could otherwise 
possibly be the case, because of the recognition by all 
thoughtful public men of the frightful character of the 
fiscal problem in which the present policy of arma- 
ments is entangling the great nations of the world. 

It is easy for war ministers at Berlin, at London or at 
Washington to draw up plans for doubling, trebling 
or quadrupling national expenditure for such pur- 
poses; but every one of them is perfectly well aware 
in the bottom of his heart that Sir Edward Grey, the 
British Foreign Secretary, spoke the unvarnished 
truth when he said last year to the House of Commons 
that if the policy of constantly enlarging armaments 
is to be continued on its present scale, ‘‘it must sooner 
or later, in Europe, lead to national bankruptcy.” 
It is somewhat noteworthy that Sir Edward limited 
his gloomy prediction to Europe. That was because 
at the time of his speech the United States, while sink- 
ing prodigious sums in new warships, was neverthe- 
less pursuing a reasonably economical policy in regard 
to land armaments. Perhaps, if the British states- 
man were to take seriously Secretary Dickinson’s letter 
of this week, he would be moved to admit the United 
States to the scope of his prediction. 








THE ALLEGED “ECONOMY” SOLUTION OF THE 
RATES PROBLEM. 

Now that the so-called testimony has been submitted 
and the Inter-State Commerce Commission has finished 
its hearing upon the question of an advance in rates , 
and is waiting to reach its conclusion, it may be useful 
to look a little at the proposition that the real solution 
of the whole difficulty can be found in more economy. 

Everything which was said concerning the value of 
the utmost economy and efficiency attainable really 
needed no witness: it was admitted from the start. 
All which was offered concerning the improved results 
attainable by the “scientific” management (supposed 
to be emphasized by actual cases) is highly interest- 
ing, but nothing new; it was known before that some 
industries now get their profits almost wholly by 
utilizing by-products and stopping wastes—for in- 
stance, the oil trade utilizes for a line of valuable dyes 
what was once a waste product which cost money and 
trouble to get rid of. Volumes could be made upon 
this topic; it would all be very true, but’ all very 
familiar. 

This line of “evidence” is also irrelevant, and is so 
for two reasons. First, to show beyond question that 








1602 


THE CHRONICLE 





{ VOL. LxxxxI. 








a hundred shops and industries (even including one 
shop directly concerned with railway work) have 
adopted improved and “scientific”? methods, and thus 
have effected economies, would not furnish even a 
presumption that railways have not done and are not 
now doing the same; evidence that some men have 
reformed in a given particular is not evidence that 
some other men need reforming. Therefore, all the 
interesting testimony about improvement in private 
shops is irrelevant to the proposition. that perhaps 
railroads are not economical. The other reason of the 
irrelevancy is that there is no close parallel between 
the work of a private concern making say patent 
locks, or, possibly, bricks, conducted all in one place 
and under conditions which facilitate close personal 
touch by a supervisor, and the work of railway con- 
struction and management. This is only one more 
example of the frequent injustice done by bringing 
under the same comparison things which are too 
unlike to be treated thus. 

It has been assumed by several (one of whom did 
not affirm it, he only “doubted” the contrary) that 
railway managers have no powerful motive towards 
economy. Dealers in railway supplies do not enter- 
tain any doubts about this; and if any of the gentle- 
men who deny the care for economy had ever sought 
to sell supplies he would have discovered that the 
difference between locomotive grease-cups, for in- 
stance, at 50 cents and at 100 cents each is appre- 
ciated. 

Yet for the moment let us assume the railway man- 
agers of the country cheerfully ready to sit at the feet 
of the layman who claims that he is able to teach 
them; further, that it is shown (or admitted) that they 
are not economical enough. To say this of all roads 
would be preposterous; the admission must therefore 
be confined to some. How would those some be dis- 
covered out of the whole number? Could the demon- 
strator of economy make a tour of close personal in- 
spection, and, if he could, how long would the work 
take him? Suppose that some one or more of the 
roads particularly accused denied the charge of waste 
or inefficient handling, how should the issue be de- 
termined in each case before the Commission? The 
recent hearing produced only unsupported general 
charges to this effect; could any other kind of hearing 
be more surely determinative? If not, it is plain that 
even if the economy-doubters are right in their guess 
as to some cases it is not possible to prove it. 

Notwithstanding, this charge as thrown out has 
some potency for mischief. For, in ordinary circum- 
stances, the public would assume that men in charge 
of railway work know their business and would not 
give a moment’s serious heed to any outsider who 
declares that they do not and that even he could 
teach them, so plain is the fact. But in the present 
situation, with men trying to block needed rate ad- 
vances and catching at any semblance of an argument 
to sustain their opposition, there is at least a tendency 
(we will not assume that it has real weight) that a 
Commission desirous of pleasing the people might 
say, “Oh, well, we guess the railroads can get along 
if they just stir themselves and practice economy.” 
This is apparently the conclusion for which these pro- 
testing gentlemen are striving. 

There has been a‘ ‘theory (which might be deemed 
facetious) that the'elepKant began with only an ordi- 





nary proboscis and developed his long one, in course of 
many generations, by constantly trying to reach the 
ground; the hypothesis omits to explain how the 
animal existed during the process. We have already 
pointed out that wage advances go into effect at once, 
by approval or by tacit consent of the public; but rate 
advances must wait for development lest a mistake 
be made. How will the roads get on meanwhile? 
Just now (as if to emphasize this question) the loco- 
motive engineers in the West are making a demand for 
more wages; and, on the other side, Mr. John Mitchell 
has lost no time in declaring that the labor unions 
will positively not accept the piecework and bonus 
part of the scientific scheme which is suggested as 
able to effect great savings. 








THE SOUTHERN PACIFIC COMPANY REPORT. 
The annual report of the Southern Pacific Company 
always gives the impression of vastness. This is so 
because of the large extent of road operated (not to 
speak of the yet larger mileage of water lines) and the 
magnitude of the company’s yearly income. Another 
feature is the steadily rising prosperity which the re- 
sults from year to year reveal. Not less important 
is the further growth in operating efficiency disclosed 
with each new report—to which, indeed, the advance 
in prosperity is in great measure to be attributed. 
Since the property came under the domination of the 
Union Pacific it has been completely rejuvenated, 
and evidence of the fact is furnished on nearly every 
page of the report in the elaborate and comprehensive 
statistics with which that document abounds. 

In the previous two fiscal years, under the influence 
of unfavorable business conditions, traffic and gross 
earnings (but not net earnings) had fallen off, though 
only in a moderate way. In the twelve months under 
review, with the development'of more auspicious condi- 
tionsa gain, this loss was recovered more than twice over, 
and apparently the company has entered upon a new 
record of expansion that promises to be hardly less 
noteworthy than that which has marked the course of 
its affairs during the past decade. The operations 
of the late year are distinguished for another circum- 
stance, namely the fact that the Southern Pacific 
was one of the few large systems which managed to 
save an important part of the gain in gross revenues 
for the net. On the generality of roads in this coun- 
try, expenses during the last twelve or fifteen months 
have been rising in such a prodigious way that it has 
been exceedingly difficult to add anything to the net. 
Indeed, there have been numerous instances of heavy 
losses of net in face of a considerable expansion in the 
gross. The Southern Pacific management have ac- 
complished the task of substantially improving net 
as well as gross; and this satisfactory outcome may be 
ascribed at once to the high physical state to which 
the property has been brought and the continued ef- 
forts in all departments of the road’s affairs to raise 
operating efficiency to a still higher plane, albeit the 
advance in that respect during the last few years has 
been an achievement of a very high order, and one 
affording striking testimony to what has been accom- 
plished in that respect. 

Stated briefly, gross operating revenues ‘during the 
twelve months under review increased no less than 
$13,677,500, while in the revenues from outside, opera- 
tions there was a further increase of $823,198, making 
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a total i increase of $14,500, 698. That there should be 
an expansion in the gross revenues in a single year of 
over 141% million dollars affords commanding evi- 
dence of the magnitude of the company’s operations. 
Under this further increase, the total of the gross 
revenues was raised to above 135 million dollars—in 
exact figures $135,022,607. In the previous fiscal 
year the gross revenues had shown a decrease of $2,- 
755,012, following a decrease of $2,917,439 in 1907-08, 
but the falling off for the two years combined, it will 
be seen, was only $5,672,451, as against the $14,500,- 
698 increase now recorded for 1909-10. We have al- 
ready stated that part of this large gain in thelate year 
was saved for the net. It must not be supposed, 
however, that there was no considerable augmentation 
in expenses. As a matter of fact, the expenses moved 
up no less than $8,199,847, but this still left a gain in 
net of $6,300,851. 

It should be understood that the improvement in the 
net in the present instance cannot be used as an argument 
in favor of lower transportation rates. It is important 
to bear this in mind in view of the investigation now 
being made by the Inter-State Commerce Commission 
into the question of allowing certain of the lines 
west of Chicago, and also the trunk lines east of Chi- 
cago, to make moderate advances in rates, and also in 
view of the contention of the shippers that no such 
proposal should be entertained. Except for one 
special circumstance, the augmentation in expenses 
on the Southern Pacific would have been yet larger, 
and net would of course have been correspondingly 
diminished. Prior to July 1 1909, it was the practice 
of the Southern Pacific lines to charge to operating 
expenses the following items, namely the protection 
of banks and drainage, the increased weight of rail, 
the greater weight and the improved types of frogs, 
switches, fastenings, and other track material used 
in making renewals; also all additions and betterments 
which did not exceed in the cost of any one improve- 
ment the sum of $300. In the classification, however, 
of expenditures by the Inter-State Commerce Com- 
mission ,the limit in this latter instance has been re- 
duced to $200. Furthermore, this new classification, 
which became effective July 1 1909, requires that all 
the various items just enumerated must be charged to 
additions and betterments, and accordingly such items 
are now carried in capital account. ‘The report tells 
us that these changes in accounting regulations dimin- 
ished by $1,406,213 the expenses for maintenance of 
way and structures as heretofore charged, and corre- 
spondingly augmented the surplus for the year. It 
follows, therefore, that to the extent here indicated 
the gain in net earnings has been due to the fact that 
the company’s old accounting methods were more con- 
servative than those now enforced by the Inter-State 
Commerce Commission. Had the computations been 
on the same basis for both years, the gain in net would 
have been $4,894,638, instead of $6,300,851. 

For the benefit of shippers and the Inter-State Com- 
merce Commission it is proper to say that even this 
reduced gain in net of $4,894,638 was not ‘‘all velvet.’’ 
A consideration which is not taken into account by 
those who would deprive the carriers of adequate rates 
is the sonstant increase in capitalization made _neces-! 
sary ‘in order to provide the’ means for the new facili-; 


tids, accommodations, improvements and. extensions| 








In the case of the ‘Southern Pacific, fixed 
charges for 1909-10 actually exceeded those for the 


insti. 


preceding year in amount of $3,137,667. If allow- 
ance be made for this addition to fixed charges, all 
the surplus that remains out of the $4,894,638 in- 
crease in net income is $1,756,971. Treated in that 
way, the entire net yield of the $14,500,698 expansion 
jn gross revenues for the year is found to be 134 million 
dollars. 

Fortunately, the Southern Pacific was able to in- 
crease its income from other than transportation 
operations, and it also had a windfall in the shape of 
a $4,590,000 extra dividend on the company’s hold- 
ings of Wells, Fargo & Co. Express stock. Accord- 
ingly, in the final result the company is able to show 
a surplus above all charges of $35,463,218, as against 
$26,879,402 in 1908-09. Bearing in mind that in 
1907-08 the corresponding surplus had been only 
$19,877,740 (the improvement in 1908-09 having 
followed from the practice of great economies in opera- 
tion) ,the wonderful transformation which has occurred 
in the prospects of this property during the last two 
years stands revealed at a glance. 

As against a surplus of $35,463,218 on the year’s 
operations over and above charges, the call for 
dividends was only $17,238,346. It is hence evident 
that while 6% is being paid on the $272,690,630 of 
Southern Pacific stock outstanding, surplus earnings 
in 1909-10 were over twice that rate of distribution. 

In our review of the report for the previous year, wé 
indicated in what a marked degree operating efficiency 
had been promoted up to that time. Further pro- 
gress along the same lines stands as one of the charac- 
teristics of the results for the late year. Examining 
the different classes of expenditures, it is found that 
while expenses for maintenance and for operation 
increased in nearly equal degree, yet the augmentation 
in the expenses of operation was relatively the smaller. 
In other words, the maintenance outlays were added 
to in amount of $2,994,198, or 10.36%, but the addi-- 
tion in the case of expenses of operation (we are speak-- 
ing now simply of the expenses of the rail lines inde- 
pendent of the outside operations), though $3,327,961. 
in amount, was only 8.70% in ratio, notwithstand-- 
ing that the volume of transportation service ren— 
dered was larger by 9.46%, as measured by the number 
of tons of revenue freight carried one mile, and 17.17% 
larger as measured by the number of revenue passen- 
gers carried one mile. 

Some other comparisons serve to make the results 
here disclosed yet more noteworthy. For instance, 
the mileage of cars in the passenger service increased 
12.32% and the locomotive mileage for passenger 
trains 14.71%, and the total locomotive mileage in 
service 11.49%. It should be observed, furthermore, 
that the cost of fuel in the late year was 17.189 cts. 
per locomotive mile run against only 16.895 cts.. in 
the previous year. In brief, there were four main cir- 
cumstances that tended to add to the volume of the 
expenses: (1) the large increase in traffic, (2) the 
greater mileage of locomotives and of cars, (3) the 
increased amount of repairs and renewals arising in 
part from the larger traffic and the greater mileage, 
and (4) the higher wage, schedules. and. the enhaneed 
prices of materials and su pplies. , 


in view, of the drawbacks that had, to o mi ee a 





derhamded. ‘by, Public’ convenience and the growth ial w 


,, the operating results . obtained, are: signally,. fg~ 
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vorable. One direction in which there were new 
achievements was in the transportation of freight, and 
that, of course, constitutes the most important arm 
of the transportation service. The locomotive mile- 
age employed in the movement of freight increased 
only 7.16%, as against an increase, as we have al- 
ready seen, of 9.46% in the number of tons of revenue 
freight carried one mile. In the previous year the 
record in that respect was already such as to command 
wide attention, but in 1909-10 yet further progress 
in the same direction was attained. This is evident 
from the fact that 1.61% more freight on the average 
was loaded into each car and 1.74% more loaded cars 
were carried in each train, with the result of bringing 
a further addition of 3.37% in the average train-load. 
The average load was brought up to 476 tons, obvi- 
ously a high figure; for 1908-09 it was only 460 tons 
and for 1907-08 but 403 tons. This is an improvement 
in the lading of the trains in two years of 73 tons, or 
18%. Back in 1901 the average train-load was only 
305 tons. As a consequence of all this, the trains 
earned $453 per mile run in_ 1909-10, against 
$4 38 in 1908-09, $359 in 1907-08 and only $3 53 
in 1906-07. 

, As has been pointed out by us in previous reviews, 
the company’s new capital outlays each year are of 
enormous extent. In the late year these reached the 
large aggregate of $64,883 ,296—$38,157,576 of this 
having been applied in the construction of new lines, 
additions, betterments, equipment, &c.; $18,861,336 
in the acquisition of stocks and bonds of proprietary 
companies and $7,864,384 in the acquisition of stocks 
and bonds of other companies. In face of these large 
disbursements, the additions to stock and debt have 
been very light. On June 30 1909 the total outstand- 
ing stock of the Southern Pacific Co. amounted to 
$272 537,123, made up of $213,910,358 common and 
$58 ,626,765 preferred. The preferred stock has been 
retired and on June 30 1910 the aggregate outstand- 
ing amount of common stock was $272,690 ,630, repre- 
senting an increase in total stock for the twelve months 
of only $153,507. In the case of the bonded debt, an 
issue of $50,000,000 San Francisco Terminal first 
mortgage bonds was created; of this $25,000,000 was 
authorized, of which $15,000,000 were taken up in the 
year’s accounts. As against this new issue of $15,- 
000,000, there were redemptions of other issues, and 
the net inerease in funded debt of the Southern Pacific 
and its proprietary lines for the twelve months is 
given as only $11,462,577. But even this is in excess 
of the actual addition, as part of the increase went to 
swell the holdings in the company’s treasury. 

There is a new summary of assets and liabilities in a 
statement given on page 14 of the report, and it ap- 
pears that $10,901,569 was borrowed during the year 
from the Union Pacific Railroad Co. Holdings of 
cash June 30 1910 were only $10,718,579, as against 
$31,783,013 on June 30 1909, when the amount was 
of exceptional extent. On the other hand, the com- 
pany had out $17,047,375 in time loans and deposits, 
as against only $11,450,000 last year. Further large 
investments were made during the twelve months in 
the Mexican properties and also in other lines and 
in California oil properties. On the other hand, 


the Southern Pacific Co. sold its holdings of stock in 
the Mexican Inernational Railroad to the National 
Railways of Mexico, and also disposed of its holdings 





of Wells, Fargo & Co. Express stock (after having re- 
ceived the special dividend on the latter of $4,590,000 
already referred to). In the sale of the two blocks 
of stock a profit of $7,148,865 was realized, which was 
carried to the credit of profit and loss account. 








OUR HARVESTS IN 1910. 

The products of the soil in the United States in 1910 
have collectively reached an aggregate in excess of 
any previous year, and this notwithstanding a dis- 
appointing yield of wheat. Every important crop 
suffered damage from deficiency of moisture to a 
greater or less extent in the early season, but the un- 
usually favorable fall weather served in a measure to 
offset the injury done. This was particularly true of 
corn, our leading cereal, the yield of which is finally 
estimated by the Crop Reporting Board of the Depart- 
ment of Agriculture at 3,125,713,000 bushels, an ap- 
preciably higher total than seemed possible of attain- 
ment in August. The area under corn is given as 
114,000,000 acres, or 4.8% in excess of a year ago. 
The yield at 3,126 millions is 354 million bushels more 
than in 1909 and 199 millions greater than the previous 
record crop of 1906. The product per acre at 27.4 
bushels, while not as high as that of 1906, which at 
30.3 bushels was the best since 1872, is above the 
average of recent years. Finally, the quality is better 
than usual, which enhances its food value. The effect 
of the drought was most severe in the States that go 
to make up the Far Western section of the corn belt, 
where, however, the area is very small, and in the 
Dakotas, Minnesota, Ohio and Oklahoma. In some 
States of large production, on the other hand, such as 
Illinois, Nebraska, Kansas, Iowa, Missouri and Texas, 
considerable gains in production are shown, the total 
increase in the case of the last three being over 287 
millions of bushels. 

The wheat crop of 1910, according to the final figures, 
exhibits a shrinkage from that of the preceding year 
of 4134 millions of bushels, and falls 4034 millions be- 
hind 1906. In fact, it has been exceeded three times 
since (but not including) 1901, when the yield of the 
country was 74814 millions of bushels. With con- 
ditions during the growing season below the average, 
the spring-wheat yield for 1910 turned out materially 
less than in 1909. Low temperature in May retarded 
development, and dry weather in June and July west 
of the Mississippi River was a further adverse influence. 
These were somewhat offset by later favorable con- 
ditions, but the final outturn as to the spring-wheat 
growth is an average of only 11.7 bushels per acre, or 
an aggregate production of spring wheat of 231,399,000 
bushels, against 15.8 bushels per acre, or a total yield 
of 290,823,000 bushels in 1909. The record crop was 
292,657,000 bushels, raised in 1898; but the greatest 
product per acre was in 1895—18 bushels. Winter 
wheat did much better than the spring cereal, even 
though the area lost through winter killing was much 
above the average. After allowing for the loss in 
acreage (13.3%) entailed by the severe winter, there 
remained 29,427,000 acres, or 2.5% more than in 
1909, from which the crop was harvested. Produc- 
tion, moreover, reached 464,044,000 bushels, or 15.8 
bushels per acre, second only to 1906, when the crop 
was 492,888,000 bushels, or 16.7 bushels per acre. 
Combining the two varieties, we have a total wheat 
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crop for 1910 of 695,443,000 bushels, which compares 
with 737,189,000 bushels in 1909, about 66414 millions 
in 1908 and the record yield of 748,460,218 bushels 
in 1901. The quality of this year’s wheat, as is the 
case with corn, is above last year, and better than the 
average for a series of seasons. 

Oats, with favorable conditions throughout most of 
the season, have turned out very satisfactorily. From 
an area about 7% greater than in 1909 another crop of 
record proportions and exceptionally high quality 
has been secured. As finally estimated by the De- 
partment of Agriculture, the year’s yield is 1,126,- 
765,000 bushels, or 11944 millions more than in the 
preceding year (the previous record total) and 319 
millions greater than in 1908. The barley crop ex- 
hibits a decline from that of 1909, the comparison 
being between 162,227,000 bushels and 170,284,000 
bushels, and there is a falling off of 164% millions of 
bushels from the high-water total of 1906. This 
cereal, although one of lesser importance as regards 
magnitude of production in the country, shows greater 
development than any in recent years. As late as 
1900 the total area devoted to its cultivation was less 
than three million acres, and the crop of that year 
was barely 59 millions of bushels. Now the area ex- 
ceeds 7 million acres and the yield has been as great 
as 178,916,000 bushels (in 1906). Here again quality 
is above the average. The season’s yield of rye is 
33,039,000 bushels, against 32,239,000 bushels last 
year and is only 592,000 bushels less than the record 
total of 1902. To indicate the total yield each year 
for the last five seasons of the five cereals referred to 
(corn, wheat, oats, barley and rye), we append the 
following table. 


CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 























Total 

Production. 1910. 1909. 1908. * 1907. 1906. 
Bushels. | Bushels. Bushels. Bushels. Bushels. 

2 3,125,713,000 2,772 376,000) 2,668,651,000)| 2,592,320,000 2,927,416,091 
Wheat ...| 695,443,000 737,189.000| 664,602,000} 634,087,000) 735,260,970 
inosine 1,126,765,000 1,007,353,000|} 807,156,000! 754,443,000) 964,904,522 
Barley ...| 162,227,000, 170,284,000} 166,756,000) 153,597,000} 178,916,484 
Mee dhancs 33,039,000, 32,239,000 31,851,000 31,566,000 33,374,833 

Total __- 5,143,187,000 4,719,441,000 4,339,016,000/ 4,166,013,000 | 4,839,872,900 





The combined yield of these cereals is seen to have 
been 5,143,187,000 bushels in 1910, against 4,719,- 
441,000 bushels in 1909 and 4,839,872,000 bushels in 
1906 (the previous record). 

While the foregoing comprise the leading food crops 
of the country, there are others of less importance that 
warrant mention. Potatoes (white) are so general 
an article of human consumption that any information 
relating thereto possesses much interest. This crop, 
in common with our cereal products, was adversely 
affected by drought during the summer, appreciably 
reducing the product per acre. In fact, from an area 
about 12% greater than last year the harvest was only 
338,811,000 bushels, or some 38 millions of bushels less. 
The total, however, ranks second only to that of 
1909. 

The hay crop, largely as a result of dry weather, 
exhibits a loss from last year, the aggregate yield being 
estimated as 60,978,000 tons, against 64,938,000 
tons. From 1908 there is a falling off of 10 million 


tons. Tobacco has done very well in 1910, the final 
figures announced by the Department covering 984,- 
340,000 Ibs., a new record in production, and compar- 


ing with 949,357,000 lbs. in 1909 and 781,061,000 lbs. 
in 1908. 





RAILROAD GROSS AND NET EARNINGS FOR 
OCTOBER. 


With each succeeding month the influence of rising 
expenses is becoming more pronounced in the affairs 
of the railroads of the United States, and for the 
month of October now we have a compilation which 
is distinctly unsatisfactory because of the poor net 
results which it reveals. On account of the augmen- 
tation in expenses we have had losses in net earnings 
for each month of the new fiscal year since the first of 
July, but the falling off for October is much the largest 
yet reached in the downward course of the net. The 
reason why the returns are growing steadily more 
unfavorable is that additions to gross receipts (speak- 
ing of the roads collectively) are now of small propor- 
tions, while, on the other hand, expenses are being 
apparently increased in fixed amounts because of 
the advances which have been made in wages, and it 
seems to be impossible to curtail outgoes to any 
great extent, or at least the effort, if made, is not 
proving very successful. 

Some roads have sustained heavy losses even in 
gross; but that has happened only in special instances 
where exceptional conditions have brought about a 
falling off in certain kinds of traffic. The remark 
applies more particularly to the roads traversing the 
spring-wheat districts of Minnesota and North and. 
South Dakota, where the wheat yield the present year . 
was heavily reduced. The Northern Pacific, the | 
Great Northern, the Chicago & North Western, the — 
Minneapolis St. Paul & Sault Ste. Marie may all be 
supposed to have suffered in that way, while the 
Northern transcontinental lines like the Great North- 
ern and Northern Pacific in addition sustained a 
diminution of their passenger revenue, owing to the 
circumstance that a year ago passenger traffic on 
those lines was of abnormal proportions because of the 
Alaska-Yukon Exposition at Seattle. This stimulus 
was missing the present year. The transcontinental 
lines likewise suffered at their Eastern end from the 
falling off in the shipments of iron ore due to the de- 
pression in the iron and steel industry. 

The U. S. railroad system as a whole, however, 
records a small gain in gross receipts as compared with 
1909, even after the shrinkage in earnings of the 
companies named. Stated in brief, for the 754 roads 
that contribute returns to our compilations there is a 
gain in the aggregate of $2,662,525. But unfortu- 
nately the addition to expenses reached $13,691,620. 
Consequently we have a falling off in net earnings in 
the sum of over 11 million dollars—$11,029,095. 
What makes the outcome particularly discouraging 
is that compared with twelve months ago there has 
been a considerable addition to the outstanding cap- 
italization of the roads representing moneys applied 
in providing new accommodations and facilities and 
in building new track, new mileage, &c. 

As has been pointed out by us on previous occasions, 
our monthly compilations are now exceedingly com- 
prehensive, embracing practically the entire railroad 
mileage of the country. The results are all the more 
conclusive on that account. The figures we give are 
based entirely upon the returns made to the Inter- 
State Commerce Commission at Washington. As our 


‘readers are aware, all the railroads in the United States 


—hbarring only those few lines the operations of which 
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are confined wholly within State boundaries—are 
obliged to file monthly statements with the Commis- 
sion, and these returns are open to public inspection. 
We have transcripts of them made for our own use. 
In order to furnish full details for all the separate 
companies, we issue each month a special supplement 
termed our ‘Railway Earnings Section.’”’” The De- 
cember number of that supplement accompanies to- 
day’s issue of the ‘Chronicle’ and in it will be found the 
reports of earnings and expenses of all the separate 
roads for the month of October. The summaries in 
the present article are the totals derived from these 
statements of the separate roads. It will be seen that 
altogether the aggregate length of road comprised 
reaches for 1910 232,162 miles, being 98% of the 
whole railroad mileage in the United States. 


—Increase or Decrease— 





O 54 roads)— 1910.1" 1909. Amount. % 
adi fey’ 228,050 Inc. 4,112 1.84 
Gross earnings... --- _..1$256,585,392 $253,922.867 Inc. $2,662,525 1.05 
Operating expenses --.--.-- 165,133,783 151,442,163 Inc. 13,691,620 9.04 
les eanitia Sh aS $91,451,609 $102,480,704 Dec.$11,029,095 10.76 


In the case of the separate roads, there are many 
conspicuous instances showing the upward trend of 
expenses. The Pennsylvania Railroad on the lines 
directly operated East and West of Pittsburgh lost 
only a relatively small sum in gross, namely no more 
than $68,532, but in the net the falling off reaches 
over a million dollars—$1,073,949. Including all lines 
owned, leased, operated and controlled, the Pennsyl- 
vania Railroad system records a small gain in gross 
($201,455), but a loss in net of $1,453,139, due to an 
augmentation of over 15, million dollars in expenses— 
this for a single month. The New York Central, 
though having gained $272,878 in gross, suffers a 
decrease of $460,198 in net. This is for the Central 
proper. Including the various auxiliary and controlled 
roads, like the Lake Shore, the Big Four, the Michigan 
Central, the Rutland, &c., the result is a gain of 
$997 ,954 in gross, but a loss of $1,763,566 in net. In 
other words, there was an augmentation in operating 
expenses on this system for this one month in amount 
of 234 million dollars. 

In other parts of the country the showing is much 
the same. Thus the Union Pacific added $103,623 
to gross but falls $687,673 behind in net. Similarly, 
the Rock Island has $212,304 increase in gross with 
$299,796 decrease in net. The Baltimore & Ohio, 
with $328,119 gain in gross, reports $438,150 falling 
off in net. Where gross has receded, the growth in 
expenses has in some instances brought noteworthy 
losses in net. The Southern Pacific Co. is a type of 
this class, recording a contraction of $175,744 in gross 
and of no less than $721,732 in net. The Chicago & 
North Western has $121,389 decrease in gross and 
$376,966 decrease in net. The Northern Pacific, for 
the reasons already enumerated, suffered a contrac- 
tion in gross revenues of no less than $1,424,194; 
and as it was found possible to reduce expenses in only 
a small way, there is a loss in net of over a million— 
$1,044,278. The Great Northern has $674,576 de- 
crease in gross and $487,506 decrease in net. 

The Burlington & Quincy forms an exception to 
the general rule, its expenses last year having been 
of large magnitude, making a reduction the present 
year feasible. The reduction was coincident with an 
increase in gross receipts and hence this company is 
distinguished for a gain of $546,046 in gross and a 
gain of $1,236,258 in net. Last year, however, the 





Burlington had $675,096 gain in gross with $219,686 
loss in net. 

In the following we show all changes for the sep- 
arate roads, whether increases or decreases, for 
amounts in excess of $100,000, both in the gross and 
in the net. It will be noticed that the list of decreases 
in the net is a long one. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER. 





Increases. | Increases . 
Chicago Burl & Quincy... $546,046 Chicago Great Western... $116,538 
Atch Top & Santa Fe_.._. 448,141/|Toledo & Ohio Central___ 115,990 
Baltimore & Ohio______-_ 328,119 | Delaware & Hudson-.-__-_. 112,729 
Illinois Central____.____- 315,772 | N Y Chicago & St Louis-_- 109,444 
Missouri Kan & Texas.. c¢308,036| Union Pacific._......__- 103,623 
Chicago Milw & Pug Sd__ 290,30 _—_—— 
Clev Cinc Chic & St Louis 282,522 Representing 24 roads in 
N Y Cent & Hud River... 4a272,878 our compilation. -_--_ $5,496,815 
Norfolk & Western... ___-_ 55,159 Decreases. 
St Louis & San Fran____- 246,030/| Northern Pacific__.....- $1,424 194 
Louisville & Nashville... 243,173) Duluth Missabe & No,... 747,551 
a ae 212,304| Great Northern____....- 674,576 
WR CS ine halide no 200,717 | Duluth & Iron Range.... 357,197 
Oregon & Washington__-_ 178,806 | Southern Pacific... .._- c175,744 
: Se See 172,870 | Chicago & North West... 121,389 
Boston & Maine__.______ 170,960| Philadelphia & Reading... 101,327 
Chic St Paul Minn & Om_ 167.837 | —_———— 
N Y NH & Hartford____ 153,660; Representing 7 roads in 
Southern Railway... _- 145,158 | our compilation_---- $3,601,978 





Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the sepa- 
rate roads so as to make the results conform as nearly as possible to those 
given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxili and controlled roads, like the Michi- 
gan Central, the Lake Shore, the “Big Four,’’ the ‘‘Nickel Plate,”’ &c., 
of terest to form the New York Central System, the result is a gain 
° . ; 

c These figures are furnished by the company. 


PRINCIPAL CHANGES IN NET EARNINGS IN OCTOBER. 





Increases. | Decreases. 
Chic Burl & Quincy------ $1,236,258 | Michigan Central________ $446,984 
St Louis & San Fran__-_-_- 247,818 Baltimore & Ohio______. 438,150 
Illinois Central.......... 202,307 | Chicago & North West__- 376,966 
Atch Top & Santa Fe__._. 166,225/ Louisville & Nashville... 356,444 
Norfolk & Western_-_-_-__- 111,291 | Rock Island____.....__. 299,796 
WE itami ated wine 108,541 | Northern Central________ 294, 
Duluth & Iron Range.... 291,431 
Representing 6 roads in sic ci adil on decline Rich A ec ach 96 233,452 
our compilation -_--_- $2,072,440| Delaware Lack & West... 231,540 
Decreases.| Philadelphia & Reading... 230,464 
Pennsylvania __...-__-- y$1,073,949| Pere Marquette________- 206,030 
Northern Pacific... _- 1,044,278 | Pitts & Lake Erie______- 155,733 
Southern Pacific__.__--_- c€721,732 | Boston & Maine________- 153,605 
Duluth Missabe & Nor... 718,538) Central of New Jersey. _- 145,744 
Union Pacific..........-. 687,673 | Chesapeake & Ohio_____- 145,176 
Chic Milw & St Paul__-_-_- 551,120; Lehigh Valley________.-- 13,926 
Lake Shore & Mich South 529,772| Bessemer & Lake Erle... 100,636 
Great Northern__....--- 487,506 | 
Missouri Pacific........-. c479,537,| Representing 27 roadsin 
N Y Central & Hud River a460,198)| our compilation__..$10,975,012 





a These figures cover merely the operations of the New York Central 
itself. For the New York Central Sysiem the result is a loss of $1,763,566. 

- ¢ These figures are furnished by the company. 

- y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $566,584 decrease and the Western 
lines $507,365 decrease. For all lines owned, leased, operated and con- 
trolled, the result is a loss of $1,453,139. In the gross the Eastern lines 
showed $189,964 decrease and the Western lines $121,432 increase. For 
all lines owned, leased, operated and controlled the result was a gain of $201,- 
455 in gross. 


When arranged in groups a striking illustration is 
furnished of the part played by rising expenses in 
producing unfavorable results as to net; for while 
every group but one records a gain in gross, on the 
other hand each group records a decrease in net. Our 


summary by groups is as follows. 
SUMMARY BY GROUPS. 


Gross Earnings 
Increase (+-) or 














October— 1910. 1909. Decrease (—»). 

Section of Group— 3 § $ % 
Group 1 (26 roads), New England__-- 11,886,806 11,433,193 +453,613 3.97 
Group 2 (139 roads), East. & Middle. 60,342,314 59,662,186 +680,128 1.14 
Group 3 (92 roads), Middle Western.. 35,299,749 34,188,883 +1,110,866 3.25 
Groups 4 & 5 (151 roads), Southern... 31,199,252 30,052,383 +1,146,869 3.82 
Groups 6 & 7 (114 roads), Northwest. 60,217,012 62,771,230 —2,554,218 4.07 
Groups 8 & 9 (168 roads), Southwest. 42,105,138 40,376,500 +1,728,638 4.28 
Group 10 (64 roads), Pacific Coast.... 15,535,121 15,438,492 +96,629 0.62 
Dotal C7E4 TUNE... dsewscscsee- 256,585,392 253,922,867 +2,662,525 1.05 

—_—_—_—_———_Net Earnings 

—— Mileage—— Increase (+-) or 

1910. 1909. i — — —. 

40 
Group No. 1-..----- 7,736 7,667 3,926,221 4,156,184 —229,963 5.56 
Grete Me, Bo. «no- 25,930 26,040 19,744,422 22,682,742 —2,938,320 12.95 
Group No. 3.------ 25,196 25,153 11,108,484 13,384,751 —2,276,267 17.01 
Groups Nos. 4 & 5-- 40,417 39,845 11,100,689 11,452,834 —352,145 3.08 
Groups Nos. 6 & 7-- 63,674 62,494 24,136,594 27,957,344 3,820,750 13.66 
Groups Nos. 8 & 9-- 53,150 51,599 14,605,651 15,009,728 —404,077 2.69 
Group No. 10--.---- 16,059 15,252 6,829,548 7,837,121 —1,007,573 12.85 
Webel. cia aad 232,162 228,050 91,451,609 102,480,704 —11,029,095 10.76 


NOTE.—Group I. includes all of the New England States. 

Group I]. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
“ha TV. and V. combined include the Southern States south of the Ohio and 

ississippi River. 
gy >> vi. and VIL. combined include the northern peninsula of Michigan, all of 
Minnesots, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups VIII. and 1X. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver: the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to E) Paso. agi ieae 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 
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The reader will of course understand that compari- 
son is with very full earnings, both gross and net, in 
1909. Our own compilations, comprising 222,632 
miles of road, showed for October 1909 $26,077,330 
improvement in gross and $13,790,955 improvement 
in the net. The completed returns of the Inter-State 
Commerce Commission, covering 236,918 miles, made 
the gain in gross $28,351,871 and the gain in net 
$15,246,353. In October 1908 there was of course a 
loss in gross, but not in net. According to the re- 
turns of the Inter-State Commerce Commission, the 
decrease in gross in October 1908 was $18,196,132. 
Owing, however, to the practice of rigid economy and 
the cutting down of expenses in all directions, this was 
converted into a gain of $5,176,453 in net. In 
October 1907, which was the month when the panic 
occurred, there was a large improvement in the gross, 
but the net then recorded a considerable loss, owing 
to the way expenses were rising, that having been a 
noteworthy characteristic of that period of time just 
as it is in the present year. In the following we fur- 
nish a summary of the October comparisons of gross 
and net for each year back to 1896. For 1909 and 
1908 we use the Inter-State Commerce totals, but for 
preceding years we give the results just as registered 
by our own tables each year—a portion of the railroad 
mileage of the country being always unrepresented 
in the totals, owing to the refusal at that time of 
some of the roads to give out monthly figures for 
publication. 


























y Gross Earnings. Net Earnings. 
ear. 
Year Year Increase or Year Year | Increase or 
Given. Preceding. | Decrease. Given. —- : Decrease. 
Oct. 3 $ z 3 $ 3 

1896 _..) 62,589, 65,982,600, —3,393,332| 24,162,741) 25,938, 2 —1,775,546 
1897 _.-.| 72,051,957) 67,359,774 + 4,692, 183 27,875,335) 25,825,573) +2,049,762 
1898 _..| 79,189,550, 74,808,267) + 4,381,283) 32,203,684 29,708,237, + 2,495,447 
1899 ___| 93,439,839) 82,648,011/ + 10,791,828, 36,761,616) 32,652,688 +4,108,928 
1900 .../101,185,248 97,613,383 +3,571,865 38,239,892) 38,530,251; —290,359 
1901 ___/114,274,630 100,811,585) + 13,463,045) 45,303,549) 37,609,947) +7,693,602 
1902 ___/112,017,914|105,740,749| + 6,277,165) 40,669,565, 41,086,351; —416,786 
1903 _ . ./122,375,429)112,380, +9,994, 43,341,694) 40,934,029) + 2,407,665 
1904 ___/130,075,187/125,423,583, +- 4,651,604) 48,561,136) 43,713, 268) + 4,847,868 
1905 ___/136,313,150)125,758,596 + 10,554,554) 49,824,783) 46,794,680) +3,030,103 
1905 ___/143,336,728 128,494,525 + 14, 842, 203) 51,685,2 46,826,357) + 4,858,869 
1907 ___|154,309,199/141,032,238 + 13,276, ts 46,983,608; 50,847 903) —3,864,295 
1908 __ .|232,230,451/250,426, 583'\—18, 196,1 pays 83,358,002, +5,176,453 
1909 _ __/260,613,053/232,261,182 + 28,351 ‘B71 103 ,540) 88,738, 187 + 15,246,353 
1910 ___/256,585,392/253,922, 867 + 2,662,525) 91, atin ‘609 102,480, 704-—11, ,029,095 





Note.—In 1896 the number of roads included for the month of October was 125; 
in 1897, 125; in 1898, 121; in 1899, 126; in 1900, 131; in 1901, 111; In 1902, 105; 
in 1903, 168; in 1904, 100; in 1905, 96; in 1906, 91; in 1907, 88; in 1908, 796; in 1909, 
699; in 1910, 754. ma 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—tThe public sales of bank stocks this week aggregate 257 
. Shares, of which 184 shares were sold at the Stock Exchange 
and 73 shares at auction. No sales of trust company stocks 
were made. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
13 America, Bank of____--_-- 596% 596% 59644 Nov 1910— 600 
30 Chemical National Bank... 424 424 424 Sept 1910— 427% 
*47 Commerce, Nat Bank of__. 195 196 195 Dec 1910— 196 

*137 Fourth National Bank.__. 195 196% 196 Dec 1910— 194 
14 Manhattan Co, Bank of the 329 % 329% 3295 Nov 1910— 330% 
16 Merchants’ National Bank. 180 180 180 May 1910— 177% 

BANK—Brooklyn. 
20 National City Bank_-_-.._-_- 285 285 285 Dec 1910— 285 


* Sold at the Stock Exchange. 

—The Governing Committee of the New York Stock Ex- 
change decided this week to grant the petition of its mem- 
bers to close on the Saturday preceding Christmas, Dec. 24. 
With the conclusion of business on Friday next the Exchange 
will therefore remain closed until the following Tuesday. 
The Cotton Exchange, besides closing on the 24th, has also 
voted to treat the succeeding Saturday, Dec. 31, as a holiday. 
The Boston Stock Exchange will likewise be closed on the 
24th. 

—Edward Douglass White, of Louisiana, was nominated 
on Monday by President Taft as Chief Justice of the United 
States Supreme Court to succeed the late Melville W. Fuller, 
and the appointment was almost immediately confirmed by 
the Senate. Justice White has been a member of the 
Supreme Court for sixteen years. The President has also 
named Joseph R. Lamar, of Georgia, and Willis Van Devan- 





ter, of Wyoming, as Associate Justices of the Supreme Court. 
These nominations were confirmed by the Senate on Thurs- 
day. Mr. Lamar, who was formerly a Justice of the 
Supreme Court of Georgia, has been chosen to take 
the place left vacant through Justice White’s advancement. 
Judge Van Devanter has been a Judge in the United States 
Circuit Court since 1903, and was one of those who passed 
adversely on the legality of the Standard Oil combination 
under the decision rendered in Nov. 1909. In the Supreme 
Court he will fill the vacancy created through the resignation 
of Justice Moody. 


—tTransit managers of some of the larger cities met at the 
Chicago Clearing House on Monday and Tuesday of this 
week, in response to the call of the Clearing House Section 
of the American Bankers’ Association, for the purpose of 
discussing the question of symbols to be used on checks and 
drafts, to minimize the work of transit departments. There 
are, it appears, several systems now in use, and in view of 
the complications likely to result the conference was held to 
bring about uniformity. The American Bankers’ Associa- 
tion makes the following announcement as to what was ac- 


complished: 

“The conference adopted a plan whereby each State in the Union is to 
be given a number or symbol; the banks of every State in the Union are 
also to be given a number to designate the banks. The metropolis, or 
financial centre, of each State is to be selected for the using of, their Clear- 
ing House numbers; non-member banks in these cities are to be numbered 
where they are not already numbered, and other numbers following to be 
given to the balance of the banks in the State.”’ 


While the general plan evolved was ratified, the task of per- 
fecting its details was left with a special committee compris- 
ing three representatives from Chicago banks, who are to 
complete the work in the near future. This committee con- 
sists of W. G. Schroeder of the Continental & Commercial 
National Bank; C. R. McKay of the First National Bank, 
and J. A. Walker of the Corn Exchange National Bank. 
Following the conference, the executive committee of the 
Clearing-House Section held a meeting, approving the plan 
adopted by the transit managers, and transacting other rou- 
tine business in connection with the section. When the 
work of the special committee is completed, the plan will be 
placed in the hands of Secretary Farnsworth, who expects 
to have the co-operation of the State Secretaries in bringing 
the same to the attention of the banks of the country. 

—lIn their present declarations, the Bank for Savings, the 
Bowery Savings Bank, the North River Savings Bank and 
the Union Square Savings Bank announce the same rate of 
interest on deposits, namely, 343% per annum, as was paid 
in July. ‘The Manhattan Savings Institution, like the Green- 
wich Savings Bank, will continue to pay 4% on accounts up 
to $1,000 and 344% on amounts in excess of $1,000. Those 
which have decided to maintain the 4% rate, in addition to 
the Seamen’s Bank for Savings, the Emigrant Industrial 
Savings Bank and the Metropolitan Savings Bank, men- 
tioned last week, are the East River Savings Institution, 
the Broadway Savings Institution, the Maiden Lane Sav- 
ings Bank, the Excelsior Savings Bank, the Irving Savings 
Institution, the New York Savings Bank, the West Side 
Savings Bank, the American Savings Bank, the Harlem 
Savings Bank, the German Savings Bank and the Metro- 
politan Savings Bank. 

—The new banking rooms of the Fourth National Bank 
of this city will be on view to invited guests this afternoon 
(Saturday) from two to seven o’clock, when a reception will 
be held by the officers and directors. Material changes have 
been made during the past six months in the bank’s building, 
which occupies the block from Pine to Cedar streets on the 
east side of Nassau Street. The stockholders of the bank 
have been advised that at the annual meeting on Jan. 10 
they will be asked to pass upon a resolution amending the 
articles of association so that provision may be made for 
enlarging the board, this being deemed advantageous in 
view of the increased capital and growing business of the 
institution. At present there are eleven directors, and it is 
the intention to increase the maximum number under the 
by-laws to fifteen. 

—Several important changes in the firm of J. P. Morgan 
& Co. will take place on Jan. 1, when Edward F. Whitney 
and George W. Perkins will retire from membership and, 
William H. Porter, President of the Chemical National Bank, 
and Thomas W. Lamont, Vice-President of the F rst National 
Bank, will be admitted to partnership. In an announce- 
ment ‘issued by the firm the reason given for Mr. Whitney’s 
withdrawal is his desire to retire from active business. 
Mr. Perkins, it is stated, “withdraws from the firm in order 
to devote himself to corporate work and matters of a public 
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nature, whichrequire more time and attention than it would 
be possible for him to give while remaining in the firm.” 
A further statement which Mr. Perkins personally makes 
says: 

On January I will have been in the firm of J. P. Morgan & Co. ten years 
and engaged in business activities over thirty years. 

T am withdrawing from the firm for the purpose, as the firm’s announce- 
ment states, of devoting more time to corporation work and work of a pub- 
lic nature in which I am deeply interested. 

In continuing my relations with the industrial and other business organ- 
izations with which I am connected, I hope to find further opportunities 
for extending the principles of profit-sharing and other benefit plans. in 
which I have long been interested, and which experience shows offer a prac- 
tica) solution of some of the difficulties existing between capital and labor. 

At Columbia University two years ago and at Harvard University last 
spring I spoke of the importance of solving the new problems at present 
facing the country and which have followed the organization of the great 
co-operative combinations of capital, and it is my hope that the experi- 
ence I have had may enable me to contribute something toward the adjust- 
ment of these matters, which seem to me to be of the largest consequence 
to the country. 

Mr. Perkins’s connection with J. P. Morgan & Co. dates 


from 1901; he had for many years been associated with the 
New York Life Insurance Co., and was Second Vice-President 
of the latter when he was taken into the firm. Mr. Whitney 
has been one of the partners since January 1900. Mr. Porter 
upon his entrance to the firm will retire from the presidency 
of the Chemical National, but will continue as a member 
of its board of directors. He became head of the institu- 
tion in 1903, upon the death of George G. Williams, advanc- 
ing from the vice-presidency, in which office he had served 
for four years. Prior to that he had been associated with 
the Chase National as both Cashier and Vice-President. 
Mr. Porter was for two years up to October last President 
of the New York Clearing-House Association, and at the 
recent annual meeting of the New York Chamber of Com- 
merce was re-elected Treasurer of that body. He was one 
of the organizers in 1903 of the Bankers’ Trust Co. and has 
since been one of its directors. Other financial organizations 
in which he is also a director are the Guaranty Trust Co., the 
Title Guaranty & Trust Co. and the Fifth Avenue Bank. He 
is, besides, Vice-President of the United States Life Insurance 
Co. and has other important connections. Mr. Lamont, the 
other incoming member of the Morgan firm, became affili- 
ated with financial interests in 1903, when he was thirty- 
three years of age. He was at that time chosen as Secre- 
tary and Treasurer of the Bankers’ Trust Co., later becoming 
its Second Vice-President. In January 1909 he was elected 
a Vice-President of the First National Bank, succeeding 
Henry P. Davison, who had resigned to enter the J. P. Mor- 
gan firm. Mr. Lamont is a director of the Guaranty Trust, 
the Bankers’ Trust and the Astor Trust companies. 

—James §S. Alexander, Vice-President of the National 
Bank of Commerce in New York, has been elected a trustee 
of the Fulton Trust Co. of New York, to succeed the late 
Joel Francis Freeman. 

—Permission to pay to the depositors of the failed Euro- 
pean-American Bank of this city a dividend of 60%, aggre- 
gating, it is said, about $90,000, was granted to the State 
Banking Department by Justice Amend on the 14th inst. 
The bank closed its doors on Aug. 6. 

—The Chase National Bank of this city has declared the 
usual quarterly dividend of 3% and an extra dividend of 8%, 
both payable Jan. 3 1911 to holders of record Dec. 31 1910. 
Last year the extra distribution at this time was only 6%. 

—Edward V. W. Rossiter, Vice-President of the New 

York Central & Hudson River RR. and Vice-President of 
the Lincoln National Bank of this city, died on the 11th inst. 
Mr. Rossiter also served as Vice-President of the Lincoln 
Safe Deposit Co. and was a trustee of the Bowery Savings 
Bank. 
i —John Rogers Maxwell, Chairman of the executive 
committee of the Central Railroad of New Jersey and iden- 
tified with numerous other interests, including several finan- 
cial institutions, died suddenly on the 11th inst. Mr. Max- 
well began his business career with a banking institution, 
the American Exchange National Bank, and was subse- 
quently a member of the former banking firm of Maxwell & 
Graves. At the time of his death he was a director of the 
American Exchange National, and he was also a member 
of the board of the Liberty National Bank and the Mutual 
Life Insurance Co., besides being affiliated with various 
railroad and other enterprises. 

—The directors of the Mutual Alliance Trust Co. of New 
York resumed the payment of cash dividends this week by 
declaring a quarterly dividend of 114%, payable Jan. 3 1911 
to holders of record Dec. 31 1910. No cash distribution 





had been made since January 1908, when 4% was paid, but 





in September 1908 a stock dividend of 40% was paid, the 
capital being increased at that time from $500,000 to $700,- 
000, the additional $200,000 being transferred from sur- 
plus fund. 


—The Liberty National Bank of New York City has de- 
clared the usual quarterly dividend of 5% and an extra divi- 
dend of 5%, payable Jan. 3 to holders of record Dec. 31. 


—A quarterly dividend of 3%, being dividend No. 44, 
has been declared by the Mount Morris Bank of this city, 
payable Jan. 3 1911 to holders of record Dec. 20 1910. This 
raises the stock to a 12% per annum basis, as against 10% 
paid in 1909 and 8% previously. 

—The last official statement published by the First 
National Bank of Paterson, N. J., namely Nov. 10, shows 
that institution has enjoyed a material increase in its business 
during the past year. Deposits were reported at $3,312,885, 
while the average deposits for the four years preceding were 
as follows: 


he CS eee PO : eee ene ay $2,387,000 
TET TT TTT Tee eee 2,515,000/1906.... -............. 2,257,000 


The bank was organized in 1864 and has paid in dividends 
since its organization $2,022,000, or at the rate of 14% per 
annum. Edward T. Bell is at the head of the institution, 
with W. O. Fayerweather, Vice-President, Whitefield W. 
Smith, Cashier, and Frederick D. Bogert, Assistant Cashier. 

—The Westchester County Bankers’ Association held its 
annual meeting on the 10th inst., when the following officers 
were elected: President, C. A. Pugsley of Peekskill; Vice- 
President, W. F. Hendrix of Rye; Secretary (re-elected), 
Henri J. Van Zelm, Secretary of the New Rochelle Trust Co., 
and Treasurer, John Burling of White Plains. The associa- 
tion was formed in January last at a meeting of a majority 
of the bankers of Westchester County held at the Trans- 
portation Club, New York. Its object is to promote the 
general welfare and usefulness of banks and trust companies, 
discussion of subjects of importance to the banking and com- 
mercial interests of the County of Westchester, and to secure 
the proper consideration of questions regarding the financial 
and eommercial usages, customs and laws which affect the 
banking interests of the county. Of the 26 banks and 5 
trust companies in the county, 20 banks and 4 trust com- 
panies are members of the organization. The following 
statement has been furnished to indicate the strength of the 
association, comparison being made of the standing of the 
24 institutions included in its membership and the total 
number in the county, the figures being of date Nov. 10: 


Surplus & 
, Profits. Assets. Deposits. 
31 institutions _.......-- $3,590,980 $2,653,675 $40,090,052 $31,732,925 
24 member institutions... 2,940,980 2,317,940 36,277,663 29,275,640 


—The Yonkers National Bank of Yonkers, N. Y., has 
issued invitations for the inspection to-day, the 17th inst., 
of its bank building and equipment at 26 South Broadway. 
The institution opened on Sept. 12, while its quarters were 
in uncompleted shape, and the work of reconstruction has 
since been continued. A statement issued on Dec. 12, at 
the conclusion of two months’ operation, shows deposits of 
$382,451 and total resources of $783,169. 

—John Dix Coffin has been elected to replace his uncle, 
Governor-elect Dix, as a director of the First National Bank 
of Albany. Mr. Coffin, as noted last week, also takes Mr. 
Dix’s place on the board of the Albany Trust Company. 

—John Dunn Jr. has replaced the late L. C. Smith as 
President of the National Bank of Syracuse at Syracuse 
N.Y. Mr. Dunn’s former place as Vice-President is taken 
by W. L. Smith. 

—Theodore Campbell Turner, Vice-President of the First 
National Bank of Cooperstown, N. Y., died on the Ist inst. 
He was in his sixty-sixth year and had served as Cashier of 
the bank for twenty-eight years. 

—The Marine National Bank of Buffalo is rapidly forging 
to the front as one of New York State’s largest banks, the 
recent call of Nov. 10 showing that its resources are within 
striking distance of thirty millions. Deposits have grown 
since Sept. 1 1910 from $23,338,659 to $25,003,429. This 
institution is unique in that, while it has a capital (paid in) 
of $500,000, it also has a capital (earned) of $1,500,000, 
making a total capital of $2,000,000. It has, besides, sur- 
plus and undivided profits (earned) of $1,346,314. 

—Edward P. Hatch has been elected to succeed Josiah H. 
Goddard, resigned, as President of the Lincoln Trust Co. of 
Boston. Mr. Hatch had previously been Vice-President. 

—The Commonwealth Trust Co. of Boston is reported to 
have secured control of the Security Safe Deposit Co, of 
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Boston through the purchase of the James Hazen Hyde 
holdings in the concern. According to the Boston ‘“Trans- 
cript,” the purchase is made as an investment and will in no 
way change the character of either company. The safe de- 
posit company has a capital of $200,000, and it is stated that 
the Hyde holdings, of somewhat over 1,000 shares, were 
secured at a comparatively low figure—a little above par. 


—‘‘Boston’s oldest banking institution,’ the National 
Union Bank (incorporated in 1792), reports deposits under 
the recent call of Nov. 10 last of $10,141,780 and aggregate 
resources of $12,960,166. The bank has a capital of $1,000,- 
000 and surplus and profits of $1,392,485. Henry 8. Grew 
is President, with Theophilus Parsons and Charles P. Blinn Jr. 
as Vice-Presidents and William 8. B. Stevens, Cashier. 


—George W. Tufts, formerly Cashier of the Rockport 
National Bank of Rockport, Mass., who was arrested in July 
last on a charge of misapplying funds of the institution, 
committed suicide on the 28th ult. He is said to have been 
indicted recently for the alleged misappropriation of about 
$8,000 and to have pleaded guilty to one of eight counts in 
the indictment. He had been released under bail pending 
an examination as to his sanity. Mr. Tufts had been con- 
nected with the bank for thirty-one years. He had also 
formerly been Town Treasurer. As noted in our issue of 
Oct. 22, new interests have lately become identified with 
the bank. 


—The Asbury Park Trust Co. of Asbury Park, N. J., 
has been incorporated with a capital of $100,000 and a sur- 
plus of $25,000. 

—aA new institution is to be formed in Philadelphia through 
the consolidation of the Merchants’ Trust Co. and the Union 
Trust Co. Negotiations for merging the two organizations 
were completed by the directors this week, and the ratifica- 
tion of the stockholders will be had at the annual meeting on 
Jan. 10, the consolidation becoming operative, it is ex- 
pected, about the end of the coming month. The organi- 
zation to be thus formed will be known as the Merchants’ 
Union Trust Co., and it will have a capital of $1,000,000, 
surplus of $300,000 and undivided profits of $20,000. The 
present $500,000 capital of the Merchants’ Trust will be 
represented in the new company to the extent of $400,000, 
and the $500,000 capital of the Union Trust will be accorded 
$300,000 of the consolidated company’s stock. The stock- 
holders of the uniting institutions will be offered an allot- 
ment of 30% of the new stock at 130%, which is less than 
the actual book value thereof. This offering of stock has 
been underwritten by a syndicate of which the banking 
house of Bioren & Co. of Philadelphia are managers, and 
the additional $300,000 of capital, together with $75,000 
of surplus, will be added to the present assets of the com- 
bined companies. John S. Bioren, at present a director 
of the Merchants’ Trust Co., is to be President of the new 
institution. Clarence L. Harper, President of the Union 
Trust, will be an active Vice-President of the proposed com- 
pany, and Joseph R. Rhoads, President of the Merchants’ 
Trust Co., will also be a Vice-President. The Treasurer 
will be H. B. Pearson, now Vice-President and Treasurer 
of the Merchants, and the Secretary William J. Clark, at 
present Secretary and Treasurer of the Union. John Stokes 
Adams will be the Trust Officer. The new company will 
occupy the Union Trust premises at 715 Chestnut St. The 
Union Trust was established in 1882 and had deposits on 
Nov. 9 of $1,586,372. The Merchants’ Trust was organized 
in 1889. Its deposits under the November statement were 
$744,860. The board of directors of the new company will be 
made up of John §. Bioren, George Burnham Jr., Samuel 8S. 
Fels, Clarence L. Harper, Charles 8. Hinchman, Edward 
G. McCollin, E. Clarence Miller, Henry F. Mitchell, James 
G. Leiper, S. Davis Page, Frank W. Paul, Alfred I. Phillips, 
Horace T. Potts, Joseph R. Rhoads and Edward 8. Sayres. 


—The present partnership of Sailer & Stevenson of 
Philadelphia will be dissolved on Jan. 1, when the two mem- 
bers composing the firm, John Sailer and George Stevenson, 
will retire. A new firm will be formed under the same name 
by George B. Stevenson, John M. Sailer (sons of the present 
partners) and Charles S. Patton. Mr. Patton has been as- 
sociated with the present house of Sailer & Stevenson for 
forty years. It was established forty-five years ago, and 
the two partners who are about to retire were the only mem- 
bers in the firm during all that period. Both are members 
of the Philadelphia Stock Exchange. 


—J. P. Richardson has been elected Treasurer of the 
Fidelity Trust Co. of Philadélphia, sueceeding the late 





= 
Robert M. Scott. E. P. Townsend has been made Assistant 


Treasurer. 


—aAn initial dividend of 10% has been declared in favor 
of the depositors of the Franklin Savings Bank of Franklin, 
Pa., which suspended last July. The amount represented in 
the distribution is said to be $80,000. 


—Plans to consolidate the State Savings Bank & Trust 
Co. and the Capitol Trust Co. of Columbus, Ohio, have been 
approved by the directors of the two institutions. The 
merger is to be effected under the name of the State Savings 
Bank & Trust Co., and Edwin R. Sharp, President of the 
latter, will continue as President of the enlarged organiza- 
tion. W.D. Guilbert, formerly State Auditor, and President 
of the Capitol Trust Co., will retire. The State Savings 
Bank & Trust was organized in 1892 and has a capital of 
$200,000 and surplus and profits of about $122,000; the 
Capitol Trust Co. was established in 1905 and was originally 
the Capitol Savings & Trust Co.; it has $400,000 capital and 
$40,000 of surplus and profits. The united institution is to 
have a capital of $400,000 and a surplus of $100,000, the 
consolidating companies each contributing $250,000 of the 
$500,000 capital and surplus. William F. Burdell, Vice- 
President of the State Savings Bank & Trust Co., will retain 
that office with the consolidated institution, and Alexander 
W. Mackenzie, Secretary and Treasurer of the Capitol Trust 
Co., will be Cashier of the enlarged concern. The stock- 
holders of the Capitol Trust will ratify the proceedings on 
Jan. 5, while those of the State Savings Bank & Trust Co. 
will take action Jan. 11. 


—Two Akron, Ohio, banks have arranged to consolidate, 
namely the First National, capital $200,000, and the Second 
National, capital $350,000. It is expected that the propo- 
sition will be ratified at the annual meeting of the stock- 
holders in January. The resultant institution will be known 
as the First-Second National Bank of Akron, and will have 
a capital of $650,000. The combined deposits exceed 
$5,000,000. O.C. Barber, President of the First National, 
will be at the head of the new bank. 


—The directors of the North West State Bank of Chicago 
have declared a quarterly dividend of 144%, payable Jan. 3 
to stockholders of record Dee. 24. The bank had heretofore 
paid 1% quarterly, the present declaration thus increasing 
the yearly rate from 4 to 6%. 


—George W. Dixon, Vice-President of the Arthur Dixon 
Transfer Co., has been elected a director of the Monroe 
National Bank of Chicago. 


—George B. Caldwell, heretofore joint manager with 
C. Frederick Childs of the bond department of the Conti- 
nental & Commercial Trust & Savings Bank of Chicago, has 
been made sole manager of the department. 


—In addition to the regular quarterly dividend of 2%, the 
directors of the Hibernian Banking Association of Chicago 
have declared an extra dividend of 2%, both payable Jan. 3 
to stockholders of record Dec. 20. 


—Kelsey D.Chase, of Faribault, Minn.,has been appointed 
by Gov. Eberhart to succeed John B. Galarneault as 
head of the Banking Department of Minnesota. Mr. Chase 
will assume the office on Jan. 2, when Mr. Galarneault will 
retire. 

—F. D. Monfort has resigned as Vice-President and direc- 
tor of the Second National Bank of St. Paul. The Minneap- 
olis “Journal” states that he has bought the note-brokerage 
business of Fred. W. Dean of Minneapolis. 
f°—A set of rules for the guidance of its employees has been 
prepared by the National Bank of Commerce in St. Louis, 
which, it is explained, is merely a formal enunciation of 
principles of conduct which have heretofore been observed 
by the majority of the employees. That the bank is putting 
forth every effort to include in its ranks only those of the 
highest moral standard is evident from the penalties which 
it imposes for various transgressions; late hours, the ha- 
bitual use of intoxicating drinks, the frequenting of saloons 
and questionable resorts are deemed “sufficient cause for 
dismissal,’’ and the use of cigarettes ‘‘will not be tolerated 
under any circumstances.’’ A further rule stipulates that 
‘speculation, betting and gambling in any form will not be 
tolerated.”” Employees are likewise cautioned against get- 
ting into debt, and are advised that if financial assistance 
is needed that their case be presented to an officer. Dis-, 
cussion during banking hours of matters not relating to af- 
fairs of the bank is prohibited. The bank also asks from 
employees such suggestions as occur to them for the improve- 
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ment of the institution’s methods, and a box for such sug- 
gestions is provided. 

—The Canadian Bank of Commerce (head office Toronto) 
has issued its statement for the year ending Nov. 30 1910. 
The net profits in the new report of $1,838,065 compare with 
$1,510,695 last year. The deposits have increased during 
the twelve months from $120,486,978 to $126,834,254, while 
the total assets have risen from $148,998 ,482 to $157,053,015. 
An addition of $1,000,000 has been made to the ‘‘Rest”’ 
account, thereby raising that fund from $6,000,000 to 
$7,000,000. Dividends at 9% ($900,000) were paid on the 
$10,000,000 capital, and there is carried forward to profit 
and loss $310,204. 








MonetaryeGonumercialEnglishAews 


{From our own correspondent.] 
London, Saturday, December 10 1910. 

The elections so far are making no sensible change in the 
position of Parties. One day the Unionists note a gain; the 
next day, perhaps, the Liberals have forged ahead of their 
opponents. It looks at the present time as if the end would 
be that both Parties, when the elections are over, will be 
very nearly as strong as they were in the last Parliament. 
Yet there is a good deal of apprehension amongst the best 
informed Unionists that their Party will lose more between 
now and the end of the conflict than they have done hitherto. 
The great strength of the Liberals has been in the North of 
England, Scotland, Wales and Ireland. In the last Parlia- 
‘ment the Unionists were largely in a majority in the south 
of England and the territory round about Birmingham. 
Even in London itself there were three more Unionist repre- 
sentatives than there were Liberals. Now the London 
elections are over and the Liberals have a majority of one 
over the Conservatives in London. The Unionists, on the 
other hand, have won some seats in the North of England, 
and they have won two seats in South Wates, which is 

enerally believed to have been due to the strike in South 
ales. In Scotland, Wales and Ireland nobody expects 
Unionist gains, or at any rate Unionist gains worth speaking 
of. But the Unionists are afraid, and the Liberals are 
strongly hopeful that they will gain in the counties mainly 
in the South and the West. As the elections will not be 
over for a week yet, all this is, of course, mere speculation. 

In the meantime, business on the Stock Exchange is 
practically paralyzed. The members are betting upon the 
elections, and it is said that some of the dealers have opened 
books surprisingly large. But the ordinary business is to 
all intents and purposes at a standstill. Of course, there is 
a certain amount of investment, and there are stray specula- 
ive transactions; but the business done is smaller than 
had been known even at the elections last January. Specu- 
lation is hardly more active in France, partly because Paris 
is following the lead of London and New York; and partly 
because operators are held in check by the floods, which are 
doing so much damage all over the country. Moreover, the 
proposed strike legislation is not liked either by the working 
classes or by the employers. Paris is buying in London 
De Beers shares and gold shares on a small scale. It is 
doing scarcely anything else. 

In Berlin, business is nearly as quiet as in London and 
Paris, partly because the great banks are all using their 
influence to prevent speculation, and partly because, al- 
though money is growing easy, there is fear that at the end 
of the month money may become difficult to obtain. Never- 
theless, there has been a rise this week in the securities, 
both of the German Imperial Government and of the Prussian 
Government, firstly, because inscribed stock is now being 
adopted, and is showing that a good deal of those securities 
are being taken out of the market, and partly because of a 
report that the Prussian Government will not need to raise 
a public loan in the coming year. The Prussian Government 
is a large employer of labor. It is a great railway owner, 
mine owner, land owner and so on. And, therefore, it has 
borrowed annually for a great many years past. Now 
it is reported that it will be able to do without a public loan 
in the coming year. There is also a hope expressed that the 
Imperial Government may be able to do without a public 
loan, though few believe that the hope will be realized. 

In the meantime, although there are fears that the political 
situation will continue strained for some time, there is at 
bottom a hopeful feeling in the Stock Exchange, which is 
increased by the conclusion of an arrangement between the 
employers in the shipbuilding trades and delegates of the 
employed in all the various trades connected with ship- 
building for the settlement of the boilermakers’ dispute. 
Unfortunately, there is to be a vote of the boilermakers’ 
taken, but as all the other trades are interested, the hope is 
strong that their influence will compel the boilermakers to 
approve the agreement. 

foney is continuing to fall in value. The Continental 
exchanges, with the exception of Paris, have turned against 
this country, and though it is improbable that gold will be 
shipped from London, yet it is quite possible that the com- 
petition for the gold offering in the open market every 
Monday will become keen. In London it is not thought 
probable that gold will be shipped to New York in spite of 








the telegrams from New York saying that gold shipments 
from Europe are thought likely. 

The India Council offered for tender on Wednesday 70 lacs 
of its bills, and the applications exceeded 434 lacs at prices 
ranging from Is. 4 1-16d. to 1s. 4 3-32d. per rupee. Applic- 
ants for bills at 1s. 4 1-16d. and for telegraphic transfers at 
1s. 4 3-32d. per rupee were allotted about 16 per cent of the 
amounts _— for. 


Messrs. Pixley & Abell write as follows under date of 
Dec. 8: 


GOLD.—The Bank has again made a substantial addition to its gold holdings 
out of this week’s arrivals of £750,000, and it is probable that over £550,000 will 
be secured by them, the balance being required for India and the trade. Since 
our last the Bank has received £732,000 in bar gold, while £8,000 in sovereigns has 
been withdrawn for Portugal. Next week we expect £662,000 from South Africa. 
For the week: Arrivals—South Africa, £521,500; India, £107,500; Australia, £61,- 
000; West Indies, £21,500; Brazil, £33,500; West Africa, £5,000; total, £758,000. 
Shipments—Egypt, £500; Bombay, £130,000; total, £130,500. For month of 
November: Arrivals—Germany, £1,000; France, £1,807,000; Egypt, £5,000; 
Brazil, £723,000; Argentina, £2,000; South America, £32,000; India, £190,000; 
South Africa, £3,648,000. Shipments—Germany, £78,000; France, £79,000; 
Egypt, £300,000; Brazil, £45,000; Argentina, £100,000; South America, £143,000; 
India, £864,000; South Africa, £30,000. 

SILVER.—A deoline of %d. has been established during the past week, and the 
closing quotations are 25d. spot and 25 3-16d. forward. The chief cause of the 
fall has come from India, where the export of produce, the cotton crop being late, 

been somewhat disappointing. The withdrawals of silver rupees from the 
Treasury have therefore been comparatively small, and it is becoming tmore im- 
probable that the Indian Government will be a buyer of silver during the next few 
months. The later the shipping season from India the less likely it is to have any 
effect on this silver market, as the revenue will begin to flow tato the Treasury 
during the spring months, while the delay will enable fresh supplies of new silver to 
meet the demand. Another reason is that a belated demand for India will coincide 
with a more active import market in China, when China will be able to set silver 
free instead of having to import it. As above mentioned, the Indian currency figures 
were considered poor, and this caused some selling on what was already a quiet 
and somewhat strained market, while the fact that the Indian uators were still 
holding a large amount of silver caused uneasiness and kept buyers out of the market. 
Chinese speculators then took alarm and began to sell, though the China exchanges 
showed some steadiness. At the close the selling has ceased and the market has a 
much steadier tone, while in India the up-country demand shows further improve- 
ment and now amounts to about 100 bars a day. In China the import market is 
dull, while there is still a considerable quantity of produce to be exported, so that it 
is probable that she will yet have to be a buyer of silver in the near future. The 
United States Government has been a small buyer this week, but it remains to be 
seen whether its purchases will be continued. The price in Bombay is Rs. 63% 
per 100 tolahs. For the week: Arrivals—New York, £219,500; West Indies, £6,000 
Straits (coin), £3,000; total, £228,500. Shipments—Egypt, £3,000; Madras, 
£2,500; Shanghai, £45,000; Bombay, £131,500; total, £182,000. For month of 
November—Germany, £3,000; France, £4,000; U.S. A., £1,198,000. Shipments— 
oe —- Germany, £123,000; France, £54,000; China, £110,000; India, 


— Pixley & Abell write as follows under date of 
ec. 1: 


GOLD.—The Bank has secured e additions to its gold this week out of the 
arrivals from South Africa and West Africa, and it is probable that it will get at 
least £800,000 out of the £1,000,000 available, the balance being taken by India 
and the trade. Egypt has again taken sovereigns, to the amount of £314,000, but 
it is reported that they will soon be in a position to release their gold and thereby 
help to satisfy the Indian demand. Since our last the Bank has received £616,000 
in bars, £88,000 in French gold coin and £10,000 in eagles, while in addition to the 
sovereigns for Egypt mentioned above, £5,000 has been withdrawn for South Amer- 
ica. The Bank of England to-day reduced its rate of discount to 444% from 5% 
at which it was fixed on the 20th of October. Next week we expect £521,000 from 
South Africa and £115,500 from India. Arrivals: Bombay, £4,500; South America, 
£6,000; West Africa, £48,000; South Africa, £955,500; total, £1,014,000. Ship- 
ments—Bombay, £120,000; Calcutta, £56,000; total, £176,000. 

SILVER.—The tone of the market remains dull and prices, in the absence of 
any sustained inquiry, have a tendency to droop. After falling to 25 5-16d. last 
week on a few speculative sales and small inquiry, a good demand ensued from 
China, which, unable to obtain supplies from India, found only this market to 
satisfy its wants. Bears, too, were anxious to cover, and the price recovered to 
25%d. The demand, however, was soon filled, and with a very small business the 
market eased off to 25%d., at which it closes steady, with buyers unsatisfied. 
China exchanges still keep on parity with silver, but the tone is weaker on renewed 
purchases of sterling by local operators. The up-country demand in India has im- 
proved and is up to 80 bars a day, or at the rate of £70,000 weekly, but this has had 
no appreciable effect on this market. Stocks in Bombay are larger at 20,500 bars, 
being supplemented by arrivals of £500,000 from this side. Indian currency figures 
show a decrease in silver of 70 lacs and an Increase in gold of 40 lacs. Forward silver 
still commands a premium of 3-16d., but on the reduction in the Bamk rate cash 
silver is in good demand at this difference. The price in India is Rs. 645% per 100 
tolahs. Arrivals—New York, £233,000. Shipments—Port Said, £1,500; Bom- 
bay, £317,500;,Calcutta, £25,000; total, £344,000. 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Dec. 16. 








Sat. Mon. Tues. Wed. Thurs. Fri. 
Sliver, PGF GB. .......-265 d. 253-16 25% 25% 25 3-16 25% 25% 
Consols, new, 24 per cents.. 78% 79 79 3-16 79% 79% 79% 

For account. ..........-. 78 15-16 79 3-16 79% 79% 79% 9% 
French Rentes (in Paris)__fr. 97.8744 97.75 97.85 97.80 97.80 97.02% 
Amalga nated Copper Co... 65% 66% 65% 64% 66 65% 
b Anacoada Mining Co....--. 8% 8% 8% 8% 8% 8% 
Atchison Topeka & S. Fe_..103 % 103% 103% 103% 104% 104% 

EE bois winn ee tS wea 105 104% 105 105 105 105 
Baltimore & Ohio---.------ 108% 109 108% 109% 109% £=109% 

oS eee 92% 92 92 92% 92 92% 
Canadian Pacific. --.-..----- 198% 197% 197% 198 199% 198% 
Chesapeake & Ohio-..-..----. 83 83% 8344 83% 83 83 
Chicago Great Western. ---- 22% 22% 22% 22% 22% 23 
Chicago Milwaukee & St. P_126%4 126% 125% 126% 126% 126% 
Denver & Rio Grande------. 29 28% 29% 28% 29 29 

er ae 71 71 71 71% 71% 71% 
WS. Biden sasantensennee 28% 28% 28 28% 28% 28% 

First preferred _.-.------. 46 45% 45% 46 46% 46% 

Second preferred.---.-... 35 35% 35 35 35 35 
Illinois Central....-------. 134 135 136 135 136 136 
Louisville & Nashville... ---- 146% 146% 146% = 147 147% «2147 
Missouri Kansas & Texas... 32% 32% 32 32% 32% 32% 

es ee ia oor 7? 85 70 7 71 1 

. RR. of Mexico, Ist pref. 71 

“aes che Apa 36% 36% 36% 363% 36% 36% 
N. Y. Central & Hudson Riv.1154% 115% 115 1154 115% #=115% 

N. Y. Ontario & Western... 42 41% 42 42 42 42 

Norfolk & Western 1 100 100% 100% 101% = 102 
——. Tie caine a 117 % 137 138 11 % 19" 

Pacific...-...- 
2 ates Saas ae 66% 66 % bese 66% 66% 
7, eS Ge Ge iy Be ek 
red_. 

; Second preferred a 48% 48% 48 48% 48% 
Southern Pacific.....-.----117% ts ues 4s oe 2 
sete eno a nnoa 7454 173 174% 19554 174 % 

aS 1 
ea i fe BER Bs 
i ration 
Oo gree iis as ane 119% 119% 119% 120 120 
Waheat .s. - 2 <.2-2----e- 16% 16% 16% 16% 16% 

Preferred ..-.----------- 34% 35 34% 34% 35 

Extended 48..-..-.------ 64 64 64% 65% 66 

a Price per share. 0£ sterling. c Ex-dividend. 
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ese 9 ee eee ee, gr aan regarding N. ¥. de Harlem commen nnd preferred 5 |Jan.  3|Holders of rec. Dec. 35a 
national banks is from the office o Western, guar. (quar.)...| 1% |Jan. 3\H : Dee. 
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CHARTERS ISSUED TO NATIONAL BANKS Nov. 26 70 uc. 7. | Narita wegen ar: | «iM (pee Ieee of fs ox. 398 
9,896—The First National Bank of St. Peter, Ill. Capital, $25,000. | Northern RR. of N. H. (quar.)..-.-.--- 1% \Jan. _2|Holders of rec. Dec. ba 
August Borchelt, President; H. W. Bahde, Vice-President; Henry | Northern Securities. ...-.......-.------ 4 Jan. 10/Dec. 29 to Jan. 10 
Von Behren, Cashier. Old Colony (quér.). 2... 5.4--6224--5-- 1% |Jan. 2|Holders of rec. Dec.10¢ 
9,897—The First National Bank of Pleasanton, Cal. Capital, $25,000. Philadelphia Baltimore & Washington...| 2 Dee. 31|Holders of rec. Dec.14a 
Henry P. Mohr, President; C. A. Case, Vice-President; Claude | Philadelphia & Trenton (quar.).......-- 2% \Jan. 10\Jan. 1 to Jan. 10 
Smallwood, Cashier; J. C. Mendonca, Assistant Cashier. Renssalaer & Saratoga....-...-.------- 4 Jan. 3/Dec. 16 to Jan. 2 
9,898—The Clymer National Bank, Clymer, Pa. Capital, $25,000. | St. Louis & San Francisco— c 
 £ nt ‘ ae. President; L. E. Ackerson, Vice-President: H. An- Chic. & East. > com. stk. tr. etfs-.| 5 {Jan 3)Dec. 18 to Jan. 3 
" Preferred stock trust ctfs. (quar.)--| 1% |Jan 3/Dec. 18 t Jan. ¢ 
9, ae United States National Bank of Deer Lodge. Mont. Capital, K.C.Ft.S.&M.pref. stk. tr. ctfs.(quar.)| 1 Jan 3|Dec. 18 to Jan. 3 
0,000. Joseph Whitworth, President; C. . Kading, Vice-Presi- | St. Louis Southwestern, preferred... _.- 2 Jan. 16/Holders of rec. Dec. ala 
ent; Arthur J. Lochrie, Cashier. Southern Pacific Co. (quar.) (No. 17)_-.-.| 134 \Jan. 3/Holders of war’t No. 17 
9,900—The Ticonderoga National Bank, Ticonderoga, N. Y. Capital, | Toledo St. Louis & Western, pref. (quar.)} 1 Jan. 16)Holders of rec. Dec.3la 
$50,000. Charles E. Bennett, President; Irving C. Newton, Vice- | Union Pacific, common (quar.)__._.-.-- 2% \Jan. 3)Holders of rec. Dec. la 
President; Walter W. Richards, Cashier. United N. J.RR.& Canal Co.,guar. (quar.)| 2% |Jan. 10/Dec. 21 to Jan. 2 
9,901—The People’ 8 National Bank of Washington, Pa Capital, $100,000. | Valley Railroad (N. Y.), guaranteed....| 2% |Jan. | 3/Holders of rec. Dec.22a 
James P. gleson, President; R. C. Buchanan, Vice-President: | White Pass & Yukon_............---.. bl =6jJan. 14\JJan. 2 to Jan. 14 
J. Winfield Reed, Cashier. Worcester Nashua & Rochester --.-.-...-..- 2% |Jan. 2|Holders of rec. Dee.20a 
== Sounies Ry. @ Li. com. (No. 4) 2 
Amer. es Ry. -, com, (No. 4)_-.-.- Jan. 2|Holders of rec. Dec. 20 
i Canadian Bank Clearings.—The clearings for the week end- | Common (ezira) ..----.---..-. 4% \Jan. 2)Holders of ree. Dec. 20 
ing Dec. 10 at Canadian cities, in comparison with the same Py my gE iy hag i? foem,  ieebann hee, Den ike 
week of 1909, shows an increase in the aggregate of 9.4% Brazil Railway, preferred (quar.)..---.--| 1% \Jan. 5\Jan. 1 to Jan. 4 
Brookivn Ranid Transit ang Rites diene 1% |Jan. 2)Holders of rec. Dec.10a 
| Capital Traction, Washington, D.C. (qu.)| 1% |Jan. 1|\Dee. 12 to Jan. 11 
vation Week ending December 10. Chattanooga Ry. & Lt., pref. (qu. ) (No.6) 1% \Jan.  1)Holders of rec. Dec.l5e 
arings ai— _—- Cee City Ry. (quar.) Ode sas dmneveban 2% |Dec. 30/Dec. 17 to Dec. 23 
Inc. or |... .: fg ka Sette okies andi 2 Dec. 30)Dec. 17 to Dec. 23 
| 1910. 1909. c. | 1908. | 1907. | ctnctunadi Street Ry. (quat)-2.22222222 134 Jan. 2/Dec. 17 to Jan. 2 
Tah al Salooch, acl cede | Seba Cone Te pea aswic| 2 Uae “algae of es: Dene 
Yolu . . Co., pref. (No. 9)--- an. ers of rec. Dec.24a 
43,518,911) 41,943,061 +3. 8| 30,015,450, 32,363,586 | Continental Pass. Ry., Philadelphia_.-_| $3 Dec. 30/Holders of rec. Nov.30a 
35,977,733] 33,994,080} +5.8) 29,088,293; 23,948,913 | Duluth-Superior Traction, com. (quar.)} 144 |Jan. 2|Holders of rec. Dec.17a 
| 25,619,148] 24 Legend +6.3} 19,143,826! 14,164,632 Preferred (QWGP.) 0... << -.--24+0---<-% 1 Jan. 2|Holders of rec. Dec.17a 
10,432,310) 7,540,001; +38.4) 3,915, 211} 3,571,881 | Frank.é Southwark Pass.Ry.,Phila.(qu.)| $4.50 |Jan. | 2|Holders of rec. Dec.15a 
4, ,239| 3,571,434; +12.2| 2,936,054 3. 356,744 | Germantown Pass. Ry., Phija. (qua 7r.)...-/$1. a Jan. 3\Dec. 15 to Jan. 2 
2,893,016 2,513,907 | +15.1} 2,392,082 264,411 | Halifax Elec. Tramway, Lid. (qu.) (No. 56); 1% |Jan. 3\Dec. 20 to Jan. 3 
1,743,365) 2,061,225) —15.4) 1,990,943 1 ‘948, 016 | Hestonv. Mantua & Fairm. Pass., com.-| $1 Jan. 1\Dec. 21 to Jan. 1 
3,958,141) 2,625,180; +50.8) 1,794,944 1,292, 746 PUG hacer abitnwesncoccactvscces $1.50 |Jan. 1|Deec. 21 o Jan. 1 
1,719,671 1,637,297) +5.0} 1,643,569 1,269,982 | Indiananolis Street Ry__....-.-------- 3 Jan 1j\Dec. 23 to Jan. 1 
2,101,776 1,850,528) +13.6) 1,532,111; 1,596,229 | Lake Shore Elec. Ry., 1st pref. (quar.).--.| 1% |Jan. 1|Holders of rec. Dec. 21 
1,712,564) 1,449,685) +18.1) 1,352,561, 1,234,975 | Louisville Traction, common (quar.)----} 1 Jan. 1|Holders of rec. Dec.10@ 
2,364,360) 1,688,427) +40.2) 1,113,461 1,081,834 | Manila Elec. RR. & Lig. Corp. (quar.)---; 1 Dec. 31)Holders of rec. Dec.24a 
1,784,208} 1,251,102 +42.6 971,559 761,911 | Massachusetts Electric Cos., pref------ $2 Jan. 2|Holders of rec. Dec. 5@ 
1,520,713] 1,009,075) +38.3) -.-..---)| -----.-- New Orleans Railway & Light, pref--- -- 2% Jan. 16\Jan. 1 to Jan 15 
808,931) Not include d in tot/al. Norfolk & Portsmouth Tract., pref. (No.1); 1% \Jan. 10}Holders of ree. Dec. 28 
612,677|Not include d in tot/al. Northwestern Elev. RR., Chic., pref. (qu.)-| 1 Jan. 18\Jan. 8 to Jan. 18 
1,033,569| Not include d in totjal. a a ey St. Ry., com. (qu.)| 1 Jan. 1\Dece. 18 to Jan. 9 
| -_—— Po | eT aera a 1 Jan. 1\Dec. 18 Jan. 
,139,352,155 127,330,855) +9.4 97,890,064) 88,855,660 Pibekando hamamnen, com. Tee is Feb. 1) Holders rr 3 Jan. 3 
| Net way ee amy ,L.&P.,pf. rin MNO. 18) 4 _. : ng of rec. ; tem | 
ep TVMNON. 650i eine. -sccse lea . |Jan. Dec to 1 
Auction Sales.— Among other securities, the following, not | St.Joseph Ry.,L.,H.&P.,pt.(qu.)(No.33)_| 134 |Jan. _1|Holders of rec. Dee.15a 
regularly dealt in at the Board, were recently sold at auction, | $% PauloTram.,L. & Pow. (qu.)(No.35)| 234 |Jan. 2a/Holders of ree. Dee.15a 
y Nl. | Second & Third Streets Pass., Phila $3 |Jan. _ 1|Holders of ree. Dec. 5 
By Messrs. Adrian H. Muller & Son: South Side Elev. RR., Chicago (quar.)| 44 |Dec. 31|Dec. 21. to Jan. 2 
PEASE Stoc ks. Bonds. = —_ he Ras ee com. (qu.) 1h —_ : Holders of rec. Dec.12a@ 
ca Chen. & Su Val. R 143 26,875 Si . Ss ‘ran. Powe | tae eer Perr an. Holders of rec. Dee.15a 
13 Bank of America... 7--506%| Co. 2d 58, eer. “B,” Jan. 1911 Union Passenger Ry., Philadelphia. _— ~~ $4.75 \Jan.  2|Holders of rec. Dee. 15 
14 Manhattan Co. Bank..______- 329 % ST LE 20 Union Traction, Philadelphia 6 wats were $1.50 |Jan. 2}Holders of rec. Dec.10a 
16 Merchants’ Nat. Bank ____- --180 | $21,500 Sierra & San Fran.) United Trac. & Elec., Providence (quar.)/ 124 |Jan. 2)Dec. 14 to Jan. 2 
20 Woman’s Hotel Co._._______. 67%| Power Co. 2d 5s, ser. “B,”| Virginia Railway & Power, preferred _-- - - 244 |Jan. 5\Dec. 25 to Jan. 5 
6 Standard Oli Co. of N.J._----616 | Jan. 1911 coupons on_.’_} $4,800 lot | Washington Water Power, Spokane (qu.)| 134 |Jan. | Holders of rec. Dee.15@ 
100 Royal Baking Powd. Co. com __185 $1,666 Sierra & San Fran. West Philadelphia Passenger Ry-_-------- $5 Jan. 2}Holders of rec. Dec. 15 
100 Siegel Stores Corp. pref. __.-- 91%} Pow. Co. 2d 6s, ser. “A,” Banks. 
87 Siegel Stores Corp. com_-___-_-_- 50 Jan. 1911 coupons on____j Broadway, Brooklyn (quar.)------------ 4 Jan. 3/Dec. 14 to Jan. 2 
50 Internat. Banking Corp_____- 98 | $10,000 Stanislaus Elec. Pow. Bronz National. -...------------------ 4 pen. 1 20 to Jan. 3 
2 Free Rights N. Y. Society Li- Co. Ist 5s & 50 sh. Stanis- Century (guar) --.-----=---------2---= 1% |Jan. 3)\Dec. 25 to Jan. 2 
NINE oe gs ms, 121-122 laus Wat. Pow. Co. pref. Chase National (quar.)..-.-.------------ 3 Jan. 3|Holders of rec. Dec. 31 
20 Nat. Git City Bank of Bklyn.__._ 285 (trust co. receipt)_______-- $2,000 lot |, Bzira ------- ~~~ ----- ~~. 2 === 8, |Jan. 3| Holders of rec. Dec. 31 
30 Chemical Nat. Bank. _.____. 424 |$20,000 Stanislaus El. Pow. Coal & Iron National (quar.).---------- 1% |Jan. 3/Holders of rec. Dec. 14 
50 E. W. Bliss Co. 8% pref_____- 124 Co. Ist 5s & 100 sh. Stanis- First National (quar.)----------------- 5 jJan. 3)Holders of rec. Dec.3la 
100 Mortgage Bond Co. of N. ¥--11034| laus Water Pow. Go. pref. Br - ~~ ~~ — = 2 <— =~ - ~~~ =~ =m ~~ 8 Jan.  3/Holders of rec. Dec.31a 
(trust co. receipt)________- <4, 000 lot First Security Co. (quar.).-.------------ 3 Jan. 3|Holders of rec. Dec.31a@ 
$31,000 Pennwood Coai Co. Ist 5s, |$25,000 Stanislaus El. Pow. Liberty N quer.)..-------------- 5 Jan. 3/Holders of rec. Dec.31¢ 
RR SEF gel et oe | Co. Ist 5s & 125 sh. Stanis- Extra .-------~------~-------------- 5 Jan. 3)\Holders of rec. Dec.31@ 
$10,000 Standard Milling Co. 5s, | laus Water Pow. Co. pref. Mercantile National (quar.) ------------ 14 \Jan. 3/Dec. 24 to Jan. 
iy: We @ Mliw nese cea 7 &int. | (trust co. receipt)-......_- $5,000 lot | Metropolitan (quar.)...---------------- 2 san. 3\Dec. 18 to Jan. 
* an cence — a tee) iNet woenecene 3 1a i Dec. 16 to — 2 
Mount Morris (quar. Di S®)cuco-aee , an. Dec. 21 to an. 
DIVIDENDS. pany ee nae GRA 4 Jan. 3/Dee. 23 to Jan. 3 
‘eople’s ational a . . Dee. 
The following shows all the dividends announced for the | Seaboard National (quar. o NA 3 ao Sltokaore s ts Dee. 24 
future by large or i we. rg corporations: dake ~< Seen cesesese~-+e-~~2<5 ; = to 2 a3 
Dividends announced this week are printed in italics. . i, Me: <r 
| eee SS Ne eee 2 ee 4 Holders of rec. Desde 
Per When Books Closed. ulton 0. 37).--------------------- an. Holders of rec. Dec. 
Name of Company. Cent. | Payable.| Days Inclusive. _| Knickerbocker poty (quar 20222220 3 |Dee: 3iipee's3 to Jon. 2 
ee " Reliveade ima. Lawyers’ Title Ins.&Tr. (quar.) (No. 49).-| 3 Jan. 3 Dec. 18 to Jan. 3 
“a ae Southern, ordinary ------ 236 _ s % Holders of rec. Dec.17a 1 Remy ay © PU, SEO GS : —_ z — ==>. Jan. — 
°C PRESS a: ae. eb. Pere Of 008: 2 Os ee ee F 
Albany & Susquehanna, guaranteed... _- 4% Wan. 8[Dec. 16 to Jan. 3] astsent alliance (ower doco L— «es 
Allegheny & Western, guaranteed _____- 3 jan.  %| Holders of rec. Dec.22a | Mutual of Westchester County (quar.)---| 134 |Dee. 31 <* t - Dec. 30 
Atch. Top. & Santa Fe, pref. (No. 25).--| 234 |Feb. _1|Holders of rec. Dee.30a | United States ‘T21:| 25 |gan: “alee 20° to. Jan. 
peg —_ Line ~ a iz iar) owes : Jan, 10)Dec. 17 to Jan. 10 Miscellaneous. #8 ~~ = eee 
eech Creek, guaran quar.)______- Jan. 3/Holders of rec. Dee.23a = ; nola. 
Boston & Albany (quar.)..-..-.202227) 2% |Dec. 31|Holders of rec. Nov.30a | Amer Beet Sugar, pref. (qu) (No. 40).)| 134 \gam. “3 Holders of Feo. Dee.aie 
Sasten reg pay (quar)... SY Te — : nef = je oo a yine ane See a pref.(qu.)} e€1% |Dec. 31)Holders of rec. Dec.16a 
Berton & Evevidense, guar. (guas.).-..-- ee Sane os ee. Den.tee Amecionn Commend, preaurren (eusr)2..| 3° [in. aioe aa te jon k 
c eae ee an. olders of ree. Dec.15a f (0. 33) * .. Slamenheme Dee. 
Canadian Pacific, com. (quar.) (No. 58).| 134 |Dec. —_ 2|Holders of rec. Nov.30a wg ty “No. oo. _ - qs — ; — “ oa oo. 
Common (extra) - - ------------------ 4 |Dec. 31)Holders of rec. Nov.30a | american Chicle, common (monthly) _- Dee. 20 Holders of rec. Dee.14@ 
eo Po Bay dy oe ae aera 1 — 4 aoe e rec. oo A American Cigar, ‘preferred ee a Holders of rec. Dec.15a 
hicago & 3 eee : olders of ree. Dec.3la ogo nee se igealiaalamesnaiadata : E ; 
cafria ien and paretpating stock -<<-"| 2 Jan. 16|Holders of ree. Dee Sia | AMeroAn Goer aU cocar)| Stag [an | neldegs oF see: on: 909 
quar.)_...- an. ec. 28 to Jan. 3 ; "| 1% lFeb. 1 "99 tt 
Chicago & Eastern Illinois, pref. (quar.).| 134 |Jan. _3|Holders of rec. Dec.17a | gp 7C/erred quar.) ---------.------ --< ore. tee Oe | eS 
Chic. Indianap. & Louisville, common_-..| 15% |Dec. 30)Holders of rec. Dec.23a nee ens eae . 1% bag 4 — * = — = 
Preferred -----.-----~~------------- 2 \Dec. 30)/Holders of rec. Dec.23a | ‘4 merican Manufacturing (quar.) “27] 13g |Dec. 31/Holders of ree. Dec. 15 
Comes & —_  saoen common - - - - 335 ae : t= of rec. Dec. 9a | American Piano, preferred (quar.)-_---- 1% \Jan. - llDec. il to Jan. 2 
EE ee, ee 2 Jan. _3]Holders of rec. Dcc. 9a | American Pine & Construction (auar.)... ‘ os 
Cin, N. O. & Texas Pacific, common.-..| 234 |Dec. 17|Holders of rec. Dec.10a American Pipe & Construction na ; v — f © mesg wt Be: pes, sar 
Colorado & Southern, common... ------- 2 |Dee. 31/Dec. 22 to Jan. 2] american Radiator, common (quar.)..--| 2  |\Dec. 31|Dec. 23 to Jan. 1 
Cuba RR., preferred...........-------- 2  jFeb. 1)Holders of rec. Dee:31a | 4merican Seeding Machine, common..---| % \Jan. 15|Holders of rec. Dee.3la 
Delaware Railroad. ____.....-......--- 4 |Jan. _1|Holders of ree. Dec.15a | ~ Preferred (quar.) _.----| 1M |Jan. 15|Holders of rec. Dec.3la 
Delaware & Hudson Co. (quar.).----_-- 24 |Dec. 20|Holders of rec. Nov.29a | 4merican Shipbuilding, preferred (quar.)_| 1% |Jan. 15|Holders of rec. Jan. 5 
Delaware Lackawanna & Western (extra)} 10 {Dec. 22/Holders of rec. Dec.10a Amer, Smelting & Refining, com. (quar.)} 1 |Jan. 16|Dee. 16 to “Jan. 5 
Denver é& Rio Grande, preferred ——--- -—- 2% |Jan. 16/ec. 25 to “Jan. 8 | "Preferred (quar.) (NO. 46) 1% \Jan. 3\Dec. 16 to Jan. 5 
etroit & Mackinac, common (No. Sal 372 jjan. Dec. 16 to” Jan. 4 | american Snuff, common (quar.)...----| 5 |Jan.  3|Holders of ree. Dee.15e 
Georgia Railroad & Banking (quar.)----] 2% |Jan. 16)Jan. 1 to Jan. 25 ee eee ree taeeeeens “Fens ig Jan: Slemcldere of ress Deoclba 
H. Ry Raggy teed... -.......--.- 3 |Dec. 20)Holders of rec. Dec.14a | am. Sugar Retg., ‘com.&pref. (quar.)---| 1% |Jan. - 3|Holders of rec. Dec. 1a 
Blocking Vale csone ores] GM HOR OIDSE Zt oR, Hat aga | Ampenean Sure ume) No. D.-----| Bs Be. HiBeee dG io. dam. 
pocket gil ne Kame oa. Cranatt (quar.)....| 2% |Jan. 3) folders of ree. Dec .24a eee airs arefaned To 3% ee ” wel is bo a 4 
Mat nay; Be ro 5) port eatense-e -7-~| 33@ |Feb. 10/Jan. 21 to Feb. 10 | American Tobacco, preferred (quar.).---| 1}4 \Jan. _3|Holders of rec. Dec.10@ 
SS eae Gtie mam hace 2. jJan. 2\Holders of rec. Dec.15a | ‘4 mer. Type Founders, com. (quar.)------ 1 jJan. 16/Holders of ree. Jan. 10a 
saunas & Bases, guar ir 9. 107). - 1x —.- 3 Bosders of rec. Dee.15a |“ preserred (quar.)--.--------+-------- 1% |Jan.  16|Holders of rec. Jan. 10a 
N. ¥. Central & Hudson River (quar. ee 254 IJan;- -16|Holders oftree. -Dec-daa | American’ Woolen,: pref: (euar.) «No. 471134 Wan. 16'Deo, 32 40. --Jan. 4 
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| ee PN 
or | woes Books Cleeed. Statement of New York City Clearing-House Banks.—The 
Name of Cempany. Cent. | Payable. Days Inclusive. detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Dee. 10. 
Miscellaneous (Concluded). The fi k th f th 
Bell Telephone of Canada (quar.)......-- 2 |Jan. 14|Holders of rec. Dec.23a e figures for the separate banks are the averages for the 
Brooklyn Union Gas (quar.) (No. 39)--| 134 |Jan. 3/Dec. 18 to Jan. 2 | daily results. In the case of the totals the actual figures 
Buffalo Gen. Elec., com. (quar.)(No. 65)| 1% |Dec. 30)Holders of rec. Dec. t tl d of th k l : 
Butte Electric & Power, common (quar.)| 1% |Jan. 3}Holders of rec. Dec.15a | a ne en o ‘ e week are aiso given. ‘ : 
Calumet & Hecla Mining (quar. . - - eas? $7 Des. = — of _ Sage For definitions and rules under which the various items 
oe ta ieee .| bm, Seen 0, sa. fa. are made up, see “Chronicle,” V. 85, p. 836. 
y ities vce deou ae 1 Dec. 31)|Holders of rec. .l4a 
Ofee Pat eat So a + ae te Dec. 31/ Holders of rec. Dec.14a We omit two ciphers (00) in all cases. 
Central Coal & Coke, com. (quar.).....--- 1% \Jan. 14/Jan. to Jan. 15 
ed ede ee Ee ee 1% jJan. l4\Jan. 1 to Jan. 15 Banks. Capital. | Surplus.| Loans. | Specie. | Legais. | Deposits. | Re- 
Central Leather, preferred (quar.)-.-.--.-- 1% ‘Jan. 3| Holders of rec. Dec.102 Average. | Average. | Average.| Average. |s’ve. 
Chic. June. Rys. & U. Stk. Yds.,com.(qu); 2 Jan. 3| Holders of rec. Dec.12a 
Preferr.d (quar.).......-...--..---- 1% |Jan. _3|Holders of rec. Dec.121 ee BRB $ $ $ $ % 
Chicago Telephone (quar.).......-.-.-- 2 |Dec. 31/Dec. 29 to Jan. 2/| BankofN.Y-_-| 2,000.0 3,624,1| 19,835,0] 3,614,0| 917.0) 17,467,0/25.9 
Service, common (No. 1)_..------- % |Jan. 1| Holders of rec. Dec. 20 | Manhattan Co_| 2,050.0 4,362.2) 30,.850,0| 6,526,0| 1,667,0 ,000,0/24.0 
Preferred (No. 1)..---.------------- 1% |Jan. 1)Holders of rec. Dec. 20 | Merchants’ _-.-| 2,000.0 1,832.1) 18,387.0| 3,624,0| 991.0] 18,152,0/25.4 
Citizens’ Gas of Indianapolis (No. 1)..--| 1% |Jam. 1)Dec. 16 to Jan. 1] Mech. & Metals| 6,000,0 8,049.5) 51.271.4| 10.808,0) 1,123,0| 48,241,6|24.7 
ER se ea pe 1% |Jan. 1\Dec. 16 to Jan. 1) America _..__. 1,500,0 6,006,3) 22,916,9] 4,037,4| 1,657,6) 22,171,2/25.6 
Investing, preferred (quar.).......-- 1% |Jan. 3|Holders of rec. Dec. 24 | Phenix _______ 1,000,0 759,6 8,498,0| 1,896,0 282,0 8,004,0| 27.7 
umbus Gas & Fuel, preferred (quar.).| 1% |Jan. 1) Holders of rec. Dec.15@ | City ___-..__- 25,000,0 31,588,3) 171,792,4| 34,205,8) 5,460,0]) 156,097,8/25.5 
Columbus (O.) L., H. & Pow., common_..| 2 Jan. 2) Holders of rec. Dec.15@¢ | Chemical_____. 3,000,0 6,577,7| 28,281, 4,970,5| 1,819,7 ,024,3/26.2 
Preferred (quar.) = ........---..---.-- 1% |Jan. 2)Holders of rec. Dec.15@ | Merchants’ Ex- 600,0 602,6|  6,667,2) 1,537,6| 203,4)  6,730,1/25.8 
Consumers’ Power, pref. (quar.)_.--.---- 1% |Jan. 3) Holders of rec. Dec.19a | Gallatin. .___ __ 1,000,0. 2,517.2 8,416,3} 1,110,5 525,2 6,472,1|25.2 
Crucible Steel, pref. (quar.) (No. 29)_-| 1% |Dec. 24|Holders of rec. Dec.12a | Butch. & Drov. 300,0 162,0 2,538,9 499,0 80,5 2,236,2|25.9 
Cuban-American Sugar, pref. (quar.)..--| 1% |Jan. 3) Holders of rec. Dec.15a | Greenwich ____ 500,0 845,4 7,542,6| 1,898.8 205,0 8,454,5/24.8 
Detroit Edison (quar.)_.-.......---.--- 1% |Jan. 16/Holders of rec. Jan. 34 | American Exch.| 5,000.0 4,252.9] 32,523.7| 5,240,1| 2,440.0] 30,394,3/25.3 
Duluth Edison Elec., pref. (qu.) (No.19)--| 144 |Jan. —_3)Holders of rec. Dec.20@ | Commerce. -__- 25,000,0 16,601,4| 143,288,9} 23,811,0| 6,546,4| 118,793,1/25.6 
duPont(E.I.)de Nemours Pow., pf. (qu.)} 1% |Jan. 25/fan. 15 to Jan. 25] Mercantile _...| 3,000,0 ,723,8| 14,672,5| 1,747,9| 1,077,6| 10,975,9/25.7 
du Pont Internat. Powder, pref. (quar.) .| 1% |Jan. —2)Holders of rec. Dec.20@ | Pacific ._.___- 500,0 927,8| 3,588,1 278,1| 536,7|  3,051,4/26.9 
Eastern Light & Fuel, com. (quar.)_------ 2 Dec. 31)Holders of rec. Dec. 21 | Chatham______ 450,0 1,012,4 8,055,4 971,3| 1,218,4 8,448,4/25.9 
Eastman Kodak, com. (quar.)_....-.-.-.-- 2% |Jan. 2)Holdersof rec. Nov. 30a | People’s _____- 200,0 480,3 ,810,1 482,3 148,5 2,113,7|30.0 
Common (extra)............-------- 2% jJan. 2/Holdersof rec. Nov. 30a | Hanover ______ 3,000,0 12,069,9| 61,628,8] 9,861.8] 7,033,5| 67,277,8/25.1 
eS a ae 1}4 |Jan. = 2)Holders of rec. Nov. 30a | Citizens’ Central} 2,550,0, 1,713,2 .499,6) 5,025,7|  231,1) 20,554,5/25.7 
Empire Steel & Iron, pref. (No. 24)------ 2, Jan. 3)/Dec. 21 to Jan. 3 | Nassau -_..__- 500,0, _ 546,0) 7,178.8} | 589,1) 1,059,6] 7,693,1/29.4 
General Chemical of California, 1st pref..-| 134 |Jan. 3)Holders of rec. Dec. 20 | Market & Fult’n| 1,000.0 1,749,1| 8,479.0] 1,429.7| 685.4) 8,176,0/25.8 
General Chemical, preferred (quar.) -- -- - 1% |Jan. 3)Holders of rec. Dec.20a | Metropolitan _-| 2,000,0. 1,518.8} 11,830,4| 3,062,1) 243.9] 12,347,9/26.7 
General Electric (quar.)_........-.-.-- 2 Jan. 14)Holders of rec. Dec. 3a | Corn Exchange 3,000,0, 5,429,2) 41,655,0} 7,306,0) 4,507,0) 48,035,0)24.5 
Goldfield Consolidated Mines (quar.)----| 30e. |Jan. 31) Holders of rec. Dec. 31 | Imp. & Traders’} 1,500,0' 7,675,1| 25,104,0| 3,660.0) 1,.832,0| 22.008,0/25.0 
i BRS 1 Oe eee 20c. jJan. 31)|Holders of rec. Dec. 31 | Park ________- 5,000,0, 12,550,1; 78,195,0} 19,168,0| 1,407,0) 80,096,0/25.6 
Granby Cons. Min., Smelt. & Pow., Ltd 1 Dec. 30)\Holders of rec. Dec.14a | East River____ 250,0) 111,9 1,418,4 290,0 157,3 1,628,3)27.4 
Great Lakes Towing, pref. (quar.) - - - --- 1% |Jan. 3) Holders of rec. Dec. 15 | Fourth ______. 5,000,0 5,635,0| 28,424,0) 4,490,0| 2,400,0| 27,270,0/25.2 
Guggenheim Explor. (quar.) (No. 32)_.| 2% |Jan. 3)\Dec. 15 to Jan. 3 | Second ______. 1,000,0, 2,116,1| 12,656,0] 2,880.0 148,0} 12,183,0/24.8 
Homestake Mining (monthly) (No. 433)--| 50¢e. |Dee. 24/Dec. 21 to _-._..-. iy. 2a 10,000,0, 20,913,1| 100,344,9) 19,267,2| 1,621,9| 86,354,3/24.1 
Ingersoll-Rand, preferred________-___-- 3 Jan. 1| Holders of rec. Dec.10a | Irving Exch..-| 2,000,0, 1,741,1) 22,818,1] 4,680,1) 1,409,3! 23,827,4/25.5 
Intercontinental Rubber, common (quar.)} 1 Feb. _1)Holders of rec. Jan. 20 | Bowery _____- 250,0 802,7 3,414,0 845,0 61,0 3,577,0|25.3 
Seren CRON cGaes..... is. 5 sn 1% |Dec. 31/Dec. 21 to Jan. 2] N. Y. County _. 500,0| 1,726,6 7,605,2) 1,271,9| 635,9 7,560,7|25.7 
Internat. Harvester, com. (qu.) (No. 4)_| 1 Jan. 14|Holders of rec. Dec.24a —Amer 750,0) 711,2 3,875,8 782,5 234,3 3,736,4|27.2 
International Silver, pref. (quar.)------ 1% |Jan. 2;Dec. 20 to Jan. 2 | Chage__....__. 5,000,0; 8,108,3| 73,540,6| 14,554,9| 5,075,6| 78,117,2/25.1 
PVenmNes: (Otte) U5 i 6... . acs... 25 4% \Jan. 2\/Dece. 20 to Jan. 2] Fifth Avenue__ 100,0| 2,170,6) 12,473,8] 2,193,6) 1,318,6} 13,895,4/25.2 
Internat. Smokeless Pow. &Ch.,com.(qu.) % |Jan. 2) Holders of rec. Dec.20a Exch--_ 200,0) 901,3 3,825,7 485,2| 530,9 4,008,6}25.3 
La Belle Iron Works (quar.)_....-------- 2% |Dec. 31\/Dec. 24 to Jan. 1 | Germania ____- 200,0, 1,023,4 4,960,8 887,4| 508,9 5,656,5/24.6 
Lanston Monotype Machine (quar.)...-.| 134 |Dec. 30)Holders of rec. Dec. 23 | Lincoln _______ 1,000,0' 1,563,1} 13,821,9} 2,692,6) 908,2) 14,384,6/25.0 
La Rose Consolidated Mines (quar.) -- - --- 2 Jan. 20\Jan. 1 to Jan. 17| Garneld.... 7” 1,000,0| 1,208,7 7,908,1} 1,714,8|  461,7 7,974,2|27.2 
Mackay Companies, com. (quar.)(No.22).| 134 \Jan. 3| Holders of rec. Dec.10a | Fifth _________ 250,0! 510,4 3,376,9 521,5 335,5 3,464,9|24.7 
Preferred (quar.) (No. 28)_..__-.---- 1 Jan. 3| Holders of rec. Dec.10a | Metro | ee 1,000,0 2,088,4; 11,588,9) 1,536,1) 1,414,1) 11,566,3/25.5 
Massachusetts Gas Cos., com. (quar.).-.--| 1 Feb. 1 Holders of rec. Jan.18a | West Side_____ 200,0; 1,051,5 4,012,0 924,0 226,0 4,432,0/25.9 
May Department Stores, pref. (quar.).--| 1% |Jan. 1| Holders of rec. Dec. 20 | Seaboard_.-_-- 1,000,0, 1,977,2| 20,547,0| 4,448,0) 1,691,0) 23,718,0\25.8 
Mergenthaler Linotype (quar.)___.----- 2% |Dee. 31)/Holders of rec. Dec.10a | Liberty ______- 1,000,0, 2,719,9| 17,441,1) 3,986.8} 912, 18,085,2|27.0 
RETEST Se ae ee 5 Dec. 31/Holders of rec. Dee.10a | N. Y. Prod. Ex 1,000,0) 735,6 7,821,6| 2,187,2 185, 9,445,5}25.1 
Michigan State Telephone pref. (quar.)__| 14% |Feb. ljJan. 15 to Feb. 11] State____.____ 1,000,0) 893,2| 15,247,0| 4,385.0 313,0; 18,675,0/25.0 
Monongahela River Cons. Coal & Coke, pf_| $1 Jan. 25\Jan. 13 to Jan. 24] 14th Street____ ,000,0) 311,2 5,914,1} 1,145,8 79,0 6,579,0/26.2 
National Biscuit, com. (quar.) (No 49) 1% |Jan. 14/Holders of rec. Dec.28a | Coal & Iron___| 1,000,0 408 ,9 5,812,0 731,0 852,0 5,935.0/ 26.6 
National Enamel & Stamp., pref. (quar.)| 134 |Dec. 31/Dec. 11 to Jan. 2] Union Exch... 1,000,0 970,7 8,780,5) 1,258,3 945,0}  8,649,9/25.4 
National Lead. common (quar.)----_--- % |Dec. 31,Dec. 10 to Dec. 13 
National Licorice, pref. (quar.) (No. 34)..| 1% |Dee. 31/\Dee. 28 to Jan. 2] Totals, Average|133,350,0,196,577,1|1234,134,6/235,519,6|66,824,3 1194,740,3/25.3 
National Sugar Refining, pref. (quar.).--| 144 |Jan. 3)Holders of rec. Dec. 20 | Actual figures | Dec. 10_| pkBiabaols 1226,327,6|234,583,0/67,985,5 1187,426,7/25.5 
alee Gee a Ee a B Jan. B Dec. = to Jan. 3 

evada Consolidated Copper (quar.)----_| 37 %e.| Dec. 1| Dec. to Dec. 18 

New England Teleph. re oy “Gedae _| 1% |Dee. tb ol of rec. Dec. 15 On the basis of averages, circulation amounted to $48,483,600 and United States 
Niagara Falls Power (No. 4)_________-- 2 Jan. 16)Holders of rec. Jan. 2a | deposits (included in deposits) to $1,668,500; actual figures Dec. 10, circulation, 
viene ee common (quar.)_-. 1% Des. ame : to Des. 20 | $48,453,600; United States deposits, $1,677,000. 
nes | Se cae eS + EA an. an. to an. 17 P ° 
eee... sc. age lm tenet 2% |Jan. 20\Jan. 1 to Jan. 17 The State Banking Department also now furnishes weekly 
North American Co. (quar.)_.......-.-- 1% |Jan. 2)Holders of rec. Dec.15a ; ‘ k nd trust companies der it 
Old Dominion Steamship (No. 70)------ 3 fan. 3/Dec. 21 to Jan. 2 returns of the State banks a 7 he i . P f thi ] ars 
Onderd »nk Estate, common............ .. ton, Qe charge. These returns oor . the pects: “ this class 

BeNOCRS Soest eal... 5i...-..- oe ae | RCS REEL ae in the whole State, but the figures are compiled so as to 
oO. iste A a ete es 4 e rec. “ . . . , » e a! 
Se ae eee Sty (Jam Tolttoldcre of ree: Bee-512 | distinguish between the results for New YorkCity (Greater 
Phelps, Dodge & Co. (quar.)_-..-_----- 244 |Dec. 30)Holders of rec. Dec.20a | New York) and those for the rest of the State, as per the 

PES ESS Se ee 2 Dec. 30)Holders of rec. Dec.20a following: 
Pitsburgh Plate Glass, com. (quar.)------ 1% |Dec. 31\Dec. 16 to Jan. 1 g: : 5 : 
ron Securities , lst preferred......---- 3% |Jan. 1|Holders of rec. Dec. 24 For definitions and rules under which the various items are 
er Oats, com. (quar.).........-... 2 Jan. 16/Holders of rec. Jan. 3a és To ” 

Common (extra) pee cies an i Jan. 16|Holders of rec. Jan. 3a made up, see “Chronicle,” V. 86, p. 316. 

Pe GMa net secs anchadnnons . olders of rec. Feb. la AND TR COMPANIES. 
Quiney Mining (qiase )< 22° 2<222222T2 $i |Dec. 19|Nov. 27 to Dee. 4 ATS RA — 

y pring, pref. (quar.)_..... , ‘ to . 20 
Realty Associates (No. 16).._._._..__. 3 |fan. 14|Holders of rec. Jan. 5 S'ate Banks | Trust Cos. es, he de af 
Republic Iron & Steel, pf. (qu.) (No. 36)_| 1% |Jan. 2/Holders of rec. Dec.17a Week ended Dec. 10. in “yy y le on nN. y le rn y 
Royal Baking Powder, common (quar.).| 3  |Vec. 31|Holders of ree. Dec.15a Greater N. Y.| 7reater N. Y .|Greater N. Y .|Greater 
eapreterred (QUAT ooo ne 136 | Dec. 31/Holders of ree. Dev.15a oe ; $ 3 

r Heatin Se . rs O " é 

ae: Bevery § & MMenting (quar.)--| 3 |Des, gal Holders of ret: Bec-10a | a oital as of Nov. 10-...| 25,275,000] 65,406,000] *8,998,000| _*9,075,000 
Sears, Roebuck & Co., pref. A ee a Jan. 1} Holders . Dee.l5 
Securities Company 22 enn. (M8) ----| Oe | ame algae tery OF ee. Dec.15a | surplus as of Nov. 10....| 39,391,800| 174.583,300| 10,891,650] _*9,817,991 

MNS eS Ubiwth se. ..-d2ed-..4 2% jJan. 10/Dec. 28 to Jan. 10 
Sloss-Sheffield Steel & Iron, pref. (qu.)..-| 1% \Jan. 3|Holders of rec. Dec.20¢ | Loans and investments.-| 290,496,300/1,013,462,200; 95,533,300} 143,206,500 
South Porto Rico Sugar, common (quar.)| 1 Jan. 3\Dec. 23 to Jan. 3 Change from last week.) + 2,390,700) +5,433,700 +145,100 +434, 
sole te a ===----*=-- <4 2 te feet Sl com 46,238,100| 111,249,800 
Stan Joupler, Common. -_-_-_-...___- ec. 4 $ to an. 10 | ~pecie ...------.------ , , , a SSS searien, | Serer rers 
suraterred | Light WE haga 4 Dec. 24|Dec. 20 to Jan. 10} Change from last week.| —2,222,100} —448,200) --....-----| -.-------- 
ndard NN. Y., common_____- Dec. Dec. 21 . 

| ap heetead ela Aa gage tai 3 Dec. Siiben, st to san: 2 | Legateenders & Dk. motes| 23,741,300| 13,053,200) -.........] 2.--2-2.- 
Fe ney Screw, com. and pref._.__.-_-- 3 Jan. 1\Holders of rec. Dec.15a Change from last week —374, +214,500) ----------] ---------5 

ubway Realty (quar.)_..._......-____ % | Jan. 3| Holders of rec. Dec.24a 
Swift & Co. (quar.) (No. 97)...------- 1% | Jan. 2\Deec. 18 to Jan. 5 Dene ..ckscstcapeiau 332,807 ,800'1,042,277,300 101,444,300) 149,641,500 
Texas Company eek... 2.2.8 2% |Dec. 31|Holders of rec. Dec.15a Change from last week —445, —8,604,300 +329,300) + 1,297,900 

‘exas fic Coal (quar.)__.....___- 1 Dec. 31/Deec. t q 
r fp owes <= o> 2 adel tat 334 [dam ales, at to oat: 34 | reserve om Geposite...-- 92,341,400] 129,912,700|  20,681,900/ 21,478,900 
atees ce pref. (quar.).__- 134 sea. - etous of rec. Dec.20a Change from last week.| —1,993,900 18,100 oa +774,400 

nion Bag ‘aper, pf. (qu.) (No. 47)__. an. olders of rec. Dec.31a 

Union Switch & Signal, com.é& pref.(qu.).| 3 |Jam. 10j/Dec. 31 to Jan. 19 | P-C. reserve to depoaits.| 28.3% 15.6% pe ref 

Com. & pref. (special) payable in com.stk| 609 |\Jan. 10\Dec. 31 to Jan. 10 | Percentage last week-.| 28.9% 15.7% 4% ‘O'% 
— Frat mong we 46 pref. (quar.) 14 oes HH ee 16 ~ Jan. 2 

nited Fru: r. St ROGET eee an. olders of rec. Dec. 24 

United Gas Fuprecement pas ea fee 2 Jan. 14!Holders of rec. Dec. 31 + Increase over last week. — Decrease from last week. * As of Aug. 31. 

United Shoe Machinery, com. (quar.)-..-| 2  |Jam. 5 Holders of rec. Dec. 20 Note.—"‘Surplus” includes all undivided profits. ‘Reserve on deposits” in- 
Pvefarwee (guear.) : 2. 6852.22 Ssse ee 144 |Jan. 5, Holders of rec. Dec. 20 | cludes, for both trust companies and State banks, not only cash items, but amounts 

U. 8. Finishing, com. (quar.) (No. 8)-.--| 1. |Jan. 2Holders of rec. Dec. 2! | due from reserve agents. Trust companies in New York State are required by 

Preferred (quar.) (No. 46)-_-_..._.-_- 134 |Jan. —2/Holders of rec. Dec. 21 | law to keep a reserve proportionate to their deposits, the ratio varying according 
U. 8. Steel Corp., com. (quar.) (No. 28)_| 1% |Dec. 30/Dec. to Dee. 14 | to location as shown below. The percentage of reserve required is computed on 
Utah Conper (quar.) (No. 10)__.._..__- 75e. |Dec. 31/Dec. 17 to Dee. 20 | the aggregate of deposits, exclusive of moneys held in trust and not payable within 
Van DycX Estate, common-_-_-_____.___- 3 ML “Midi wtwsads anna lccese thirty days, and also exclusive of time deposits not payable within 30 days, repre- 

Broterwed <quar.) 2. 225.....-.-....- 1% jJan. _ ae eee sented by certificates, and also exclusive of deposits secured by bonds of the State 
Ver Planck Estate, common--_-_-________- 7% jJan. OES ae of New York. The State banks are likewise required to keep a reserve varying 

RES SSeS ee ae 3% jJan. a ee ee according to location, the reserve being computed on the whole amount of deposits 
Va.-Carolina Chem., pref. (quar.) (No. 61): 2 Jan. 16)Jan. 1 to Jan. 15 | exclusive of time deposits not payable within 30 days, represented by certificates 
Wentern Electric Co... ............--.. 11-3f;Dec. 31\|Dec. 25 to Dee. 31 (according to the amendment of 1910) and exclusive of deposits secured by bonds 

RE Re ee ee oe ee 2 Dec. 31\Dec. 25 to Dee. 31 | of the State of New York. 

Western Union Telegraph (qu.) (No. 167) _ % |Jan. 16/Holders of rec. Dec.20a —Trust Cos.— —State Banks— 
Westinghouse Air Brake (quar.) _......-- 234 |Jan. 10/Dec. 31 to Jan. 10 | Reserve Required for Trust Companies Total of Total of 

Bes - deb dabecethdes coccdipecss 1% |Jan. 10/Dec. 31 to Jan. 10 and State Banks. Reserve which Reserve which 

PARES TS Eek I oS le ae 1 Jan. 10)Dec. 31 to Jan. 10 Location— Required in Cash.Required. in Cash 
Yukon Gold (quar.) (No. 6)-----._--- 10c. |Dec. 31'Dec. 14 to Jan. 2 Manhattan Borough.-....-..--.---------.---- 15% 15% 25% 15% 

Brooklyn Borough (without branches in Manhat.).15% 10% 20% 10% 

a Transfer books not closed. 6 Less income tax. dCorrection. e Declared 7% | Other Boroughs (without branches In Manhattan).15% 10% 15% 74% 
on botk common and preferred stocks, payable in quarterly installments. /Two | Brooklyn Borough, with branches in Manhattan__15% 15% 20% 20% 
months’ dividend on account of change in dividend period from Q.-F. 1 to Q.-M. 31. | Other Boroughs with branches in Manhattan... _..15% 15% 15% 15% 

Payable in common stock. Elsewhere in State.......-- 10% 5% 15% % 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an 
aggregate for the whole of the banks and trust companies in 
the Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 














Clear.-House || Clear.-House |State Banks &}| Total of all 
Week ended Dec. 10. Banks. Banks. Trust Cos. not ||Banks& Trust 
ActualFigures Average. jin C.-H. Aver.||Cos. Average. 
$ $ g $ 
Capital as of Nov. 10--.| 133,350,000} 133,350,000 74,731,000|| 208.081,000 
Surplus as of Nov. 10--| 196,577,100]; 196,577,100 183,170,000|| 379,747,100 
Loans and investments/1,226,327,600) 1,234,134,600; 1,103,452,900)|2,337,587,500 
Change from last week} —14,248,200]| +5,054,100 + 5,766,700|| + 10,820,800 
GEES on nk dnnsunte 1,187,426,700| 1,194,740,300 @1,052,135,800) | 2,246,876,100 
Change from last week} —18,116,900|}| 4,597,500 + 5,551,100 +953,600 
SOME sss sees ccucvwe 234,583,000}; 235,519,600 117,958,700|| 353,478,300 
Change from last week} —4,217,400}| —8,069,100 —447,700|; —8,516,800 
-tenders ....-.-.- 67,985,500 66,824,300 621,337,000 88,161,300 
Change from last week +351,500|; —1,298,500 +177, —1,121,500 
Aggr’te money holdings} 302,568,500|| 302,343,900! ¢139,295,700|| 441,639,600 
Change from last week} —3,865,900|| —9,367,600 —270,700|}| —9,638,300 
Money on deposit with 
de Ly es | ee ee a 996, 23,996,800 
Change from last week} ............]/-...-..--.--- + 157,500 + 157,500 
Total reserve. .-..-.--- 302,568,500|| 302,343,900 163,292,500}| 465,636,400 
Change from last week} —3,865,900|| —9,367,600. —113,200|}} —9,480,800 
Percentage to deposits 
requiring reserve ----. 25.51% 25.34% a 
Percentage last week--_ 25.45% 26.01% ee  Mesesdcanesawe 
Surplus reserve--.-...-- 5,711,825 PUREED 6.bS 4 do de wl nccend~ scan 























+ Increase over last week. — Decrease from last week. 

a These are the deposits after eliminating the item “‘Due from reserve depositories 
and other banks and trust companies in New York City”: with this item included, 
deposits amounted to $1,154,748,000, a decrease of $7,832,200 from last week. In 
the case of the Clearing-House banks, the deposits are ‘“‘net’’ both for the average 
and the actual figures. 0d Includes bank notes. cOf this amount State banks 
held $14,992,600 and trust companies $124,303,100. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 


as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 























Week Loans and Tot. Money| Entire Res. 
Ended. |Investments.| Deposits. Specie. Legals. Holdings. |on Deposit 
$ $ $ $ $ $ 

Oct. -8_.) 2,387,881,5| 2,316,630,7| 374,198,8| 87,948,8) 462,147,6| 489,103,9 
Oct. 15..| 2,382,131,5) 2,306,865,9| 371,151,9| 88,364,2| 459,516,1| 484,935,4 
Oct. 22_.| 2,365,975,6| 2,287.487.9| 367,935,1; 88,481,0) 456,416,1| 480,663,.0 
Oct. 29._| 2,358,583,6| 2,273,641,0| 364,544,7| 89,325,5| 453,870,2| 477,425,.5 
Nov. 5-..| 2,361,563,2| 2,271,515,7| 357,466.7| 88,230,4| 445,697,1| 470,422,9 
Nov. 12__| 2,340,467,7| 2,248,637,7| 355,905, 87,892,2| 443,797,3| 467,943,4 
Nov. 19_.| 2.309.880.1) 2,227,664,7| 363,380, 88,339,0| 451,719,5| 474,847.4 
Nov. 26__| 2,309,843,3| 2,232,760,3) 365,901,8} 89,829,6) 455,731,4| 478,744,6 
Dec. 3--.| 2,326,766,7| 2,245,922,5| 361,995,1} 89,282,8) 451,277,9| 475,117.2 
Dee. 10_-.! 2,337,587,5' 2,246,876,1! 353,478,3! $8,161,3! 441,639,6! 465,636,4 





Reports of Clearing Non-Member Banks.—The following 
is the statement of condition of the clearing non-member 
banks for the week ending December 10, based on average 


daily results: 
We omit two ciphers (00) in all these figures. 














Loans, Deposit with 
Disc’ts Tender 
Banks. Capi- Sur- and Specie.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks ,| Deposits. 
ments. Notes. | Agent. &c. 
N. Y. City 
Boroughs of 
Man.& Brr. $ $ s & $ $ $ $ 
‘Wash. Hgts} 100,0 274,3} 1,215.0} 138,0 44,0 125,0 16,0} 1,165,0 
Century ...| 250,0 155,6| 1,382,7 33,7; 163,9 64,5) 119,2) 1,441,1 
Colonial ...| 400.0 391.4) 5,591.4) 872,1) 447,2 677,8 1,2} 7,187.9 
Columbia ..| 300,0 775,3| 6,223,0| 622,0| 578,0 703,0 82,0} 7,070,0 
Fidelity _..| 200,0 172,5| 1,067,6 80,5 86,1 122,0| -.--| 1,096,2 
Jefferson_..| 500,0 537,5| 2,971,5| 170,1] 325.4 291,3| 662.6) 3,746.9 
Mt. Morris.| 250,0 313,9| 2,552.6) 473,4 27,2 309,4 98,9) 3,239,9 
Mutual _...| 200,0 379,5| 3,352,9 35,7; 599,0 552,4 ..--| 4,200,3 
Plaza _...-. 100,0 462,0| 4,257.0) 351,0) 375,0 681,0; -..-.| 5,192.0 
23rd Ward_| 200,0 110,6| 1,821,6} 162,1 53,4 259, -.--| 1,998,6 
Yorkville __| 100,0 482,0| 4,005,3 3,9] 710,2 228,5| 261,4) 5,092,3 
New Neth’d| 200,0 259,8} 2,396,0| 244,0 81,0 3,0 24,0} 2,539,0 
Batt.Pk.Nat} 200,0 164,0| 1,630,3} 218,2 47,9 55,7 ----| 1,363.7 
Aetna Nat_| 300,0 315,7} 2,084,4) 424, 35,5 30,4 27,9) 1,959,3 
Borough of 
Brooklyn. 
Broadway -| 200.0 534,2| 3,255,2 28, 374,7 353,9| 143,0) 3,558,2° 
Mfrs.’ Nat_} 252,0 838,4| 5,476.8) 445,7| 215, 848,6) 185,9) 5,810,7 
Mechanics’..| 1,000,0 882,0| 11,243,2| 362,2| 1,249,0) 1,459,5| 226,0) 14,449,3 
Nassau Nat.| 750,0) 1,018,1! 6,851.0} 597, 303,0| 1,325, -s--| 7,124,0 
Nat. City..| 300,0 14,9} 3,782.0} 106,0) 537,0 654, 191,0) 4,825,0 
North Side_| 200,0 149,5} 2,099,7| 145,5) 121,5 214,0 88.7| 2,419,3 
First Nat_.| 300,0 623,9| 3,333,0} 313,0 83,0 419,0 38,0} 3,018,0 
Jersey City. 
First Nat_-| 400.0) 1,264,0) 5,131,9] 283.8} 532.6) 2,363,1) 144,0) 6,993,9 
Hud.Co.N.| 250,0 1] 3,090,3| 147.3} 55,1] 364,0| 126.4) 2,689,7 
‘Third Nat_.} 200,0 »9} 2,091,7 47,5| 133,1 380,0 19,4) 2,269,7 
First ‘Nat, 220 
rst Nat_- 0 626,0] 3,081.3) 145,7 15,5 168,7 80,0} 2,770,2 
Second Nat.} 125,0 267,4| 2,832.6) 115,6 85,0 33,7; 138,3) 2,866,4 
Tot.’ Dec. 10) 7,497,0| 12,777,0) 92,820,0| 6,636,3| 7,278,6] 12,916,8) 2,913,9|106086,6 
Tot.‘Dec. 3] 7,497,0| 12,777,0| 92,120,2) 6,617,3| 7,167,7| 11,545,6| 2,722,5|1038688.4 
Tot.§Nov.26| 7,497,0) 12,7770} 92,413,6) 6,603,7| 7,005,1| 11,794,4| 2,749,5/103817.9 
































Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 

We omit two ciphers (00) in all these figures 
































. Capiial 
Banks. and Loans. Specie. | Legals. | Deposits. a| Circu- | Clearings. 
Surplus. lation. 

Boston. $ $ $ 3 $ $ 
Nov. 19..| 40,200,0} 200,954,0) 24,021,0) 3,904,0) 245,558,0) 7,981,0) 187,550,6 
Nov. 26..| 40,200,0} 199,385,0} 23,708,0) 3,803,0| 237,844,0|) 7,977,0| 135,073,3 
Dec. .-| 40,200,0| 199,744,0| 22,749.0| 3,936.0) 241,325,0) 7,940,0| 168,544,4 
ty 40,200,0| 199,846,0| 22,056,0) 3,810,0| 237,157,0) 7,993,0) 162,071,7 

la. 

Nov. 19..| 55,465,0) 252,431,0 69,943,0 306,020,0|16,078,0) 167,889,8 
Nov. 26..| 55,465,0| 252,029,0 71,029,0 302,701,0/15,873,0| 130,869,8 
Dec. 3..| 55,465,0|) 252,395,0 70,644,0 303,421.0/15,755,0| 166,807,3 
Dec. 10.-| 55,465,0) 253,075,0 68,372,0 300,158,0}15,743,0) 146,165,5 

a Including Government deposits and the item “due to other banks.” At B 


Government deposits amounted to $3,086,000 on December 10, against $3,049,000 
on December 3. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Dec. 10; also 
totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 

















For week. 1910. 1909. | 1908. | 1907. 
Dry Goods..........-..--- $3,259,825] $3,664,346] $3,986,171) $2,803,048 
General Merchandise.--..-- 13,354.152| 18,894.244| 14,687.857| 6,705,219 
ea re re $16,613,977| $22,558,590| $18,674,028] $9,508,267 
‘Since Jan. 1. 
Dry Goods...-....-.------ $149,061,985 $159,688, 215|$120,258,661 $174,514,827 
General Merchandise. ..-.-- 707,810,099] 674,200.740| 488,998,103 622,788,838 
Total 49 weeks......_..- $856 ,872,084/8833,888,955|$609,256,764 $797,303,665 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 10 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 

















1910. 1909. 1908. 1907. 
For the week.............- $14,486,009) $15,243,185) $15,795,539) $14,203,835 
Previously reported ----.---- 638,025,408) 578,361,310) 588,550,698; 598,138,706 
Total 49 weeks-_-.---....- $652,511,417 $593,604,495 $604,346,237 $612,342,541 





- The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 10 
and since Jan. 1 1910 and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























éuis Exports. Imports. 
Week. {SinceJan.1.| Week. |SinceJan.1. 
LE Ee aes ee ey eee $32,150,000} ...-..-- $13,469,736 
adie ccpinaendiiiinks|. soni.” alobase $27,458; 3,615,837 
OR x ddd nei nda opi aa’ ta nae ONO sasceucas 314 
, “ees eas $35,710} 3,488,727 36,850 592, 

arta ih hina eda cen che sence 3, 3, 450 295,17 
Os oes kp cccen dl éennmbbd 9,568,766 61,198} 2,216,079 
All other countries... .............] ..-..... 41, 60,398} 1,659,845 
AEN SE es an ae $38,710/$45, 256,848) $186,354|$21,849,326 
- «- RC SE Se 1,978,000| 93,128,617; 340,186) 8,716,582 
lk ET ee ee 830) 49,997,055 279,213) 16,501,340 
Great Britain__...........-.-.-- $927,782) 37,449,116) -.....-- $13,344 
Se tindh dake ehshacssad 37, +291,700 1,460 7,179 
oU ubae ce neaaghadsad ji 23,701}; ....---- 13,310 
Weat Indies_--............-.-.-- 3,797 4,104 82,251 
SP es ese ei chi ode SO ~~ OR 1,658} 1,725,685 
South America--........-...---- 10,000 57,825 31,003) 1,250,815 

All other countries. ..........-.-- 200 7,946 45,749) 1,503,3 
NE BOO. gt ips ciodjntocwe, $1,003,048) $40,504,085) $83,974) $4,595,911 
. RSPR Ry 538,432) 41,705,734 77,576| 5,028,315 
., 2. SSP RRS reset ay 681,954| 40,545,550) 456,519) 4,295,795 











Of the above imports for the week in 1910, $37,525 were 
American gold coin and $4,016 American silver coin. Of 
the exports during the same time, $38,710 were American 
gold coin and $203 were American silver coin. 








Banking and Financial. 


Railroad and Industrial Stocks 


Let us send you our circular describing 110 ISSUES of listed Rall- 
road and Industrial Stocks. 


Spencer Trask & Co. 


43 EXCHANGE PLACE.- - - NEW YORK. 
Chicago, Ill., Boston, Mass., Albany, N. Y. 


Members New York Stock Exchange. 




















WHITE, WELD & CO. 


Members New York Stock Exchange. 


& NASSAU STREET, THE ROOKERY; 
NEW YORE ie Rage hs CHICAGO ; 
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Bankers’ Gazette. 





Wall Street, Friday Night, Dec. 16 1910. 


The Money Market and Financial Situation.—So little has 
occurred this week affecting the security markets that any 
accurate review of the week’s operations in Wall Street must 
necessarily be rather uninteresting. 

The demands of railway engineers on some of the Western 
roads was viewed with apprehension early in the week, but 
a general belief that the question will be submitted to arbi- 
tration has developed,and the importance of the matter as 
a market influence is very much reduced. 

Later the Government report of international trade for 
November, which showed results similar to that issued for 
October, was favorably received in banking circles, and makes 
more certain the fact that the balance for the year will be 
more favorable to this country than a few months ago seemed 
possible. 

Attention has been drawn to the bond market by a sharp 
advance in Central of Georgia issues, as noted below. This 
movement has given rise to some discussion and more or less 
vague estimates as to probable bond market possibilities 
in the near future. Money market conditions at home and 
abroad seem to make possible a more active bond market 
after the yearly settlements have been completed; but that 
a normal investment demand for any class of securities will 
develop under present industrial conditions appears to be a 
matter of doubt. 

The local money market has been less firm than last week 
and unusually dull for the season. It is reported that nego- 
tiations for gold imports have been considered, but it is 
generally well understood that the Bank of England would 
not favor such a movement at this time, although the per- 
centage of the Bank’s reserve is well above the average for 
the season. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2% to 34%. To-day’s rates on call were 3@3%%. 
Commercial paper quoted at 434@5% for 60 to 90-day en- 
dorsements, 434@5% for prime 4 to 6 months’ single names 
and 5144@5%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease of bullion of £549,593 and the percentage 
of reserve to liabilities was 50.01, against 50.58 last week. 

The rate of discount remains unchanged at 444%, as fixed 
Dec. 1. The Bank of France shows a decrease of 225,000 
francs gold and an increase of 2,050,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 














1910. 1909, 1908. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
Dec. 12. previous week Dee. 11. Dec. 12. 
$ $ g $ 

a nS impede 133,350,000}; -..-....-. 127,350,000} 126,350,000 
I iii ss antes 0 cose we rt Ff = 180,024,400; 165,322,700 
Loans and discounts-_--|1,234,134,600|/Inc. 5,054,100/1,181,994,200/1,339,547,400 
Circulation. _.......-- 48,483,600 | Inc. 34,600; 52,887,800) 46,489,000 
Net d FREE 1,194,740,300|Dec. 4,597,600/1,159,110,000/1,408,597,900 
U.S. dep. (incl. above) 1,668,500/Dec. 2,400 1,678,400 9,200,700 
SE ih cn cas pocce 235,519,600|/Dec. 8,069,100) 230,841,600/* 289,966,800 
Leghl tenders_-_-___--_ 66,824,300/Dec. 1,298,500} 68,898,100} 79,082,300 
Reserve held ___..._-- 302,343,900|/Dec. 9,367,600! 299,739,700) 369,049,100 
25% of deposits-_---_-- 298,685,075|Dec. 1,149,375| 289,777,500) 352,149,475 
Surphus reserve_---- 3,658,825|Dec. 8,218,225 9,962,200 16,899,625 
Surplus, excl. U.8. dep. 4,075,950/Dec. 8,218,825 10,381,800 19,199,800 

















Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—The tone was somewhat weaker at 
the close to-night than it was during the previous two days. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83 for sixty-day and 4 86 for sight. To-day’s actual 
rates for sterling exchange were 4 8220@4 8230 for sixty 
days, 4 8530@4 8535 for cheques and 4 8565@4 8575 for 
cables. Commercial on banks 4 81%@4 82% and docu- 
ments for payment 4 81144@4 8134. Cotton for payment 
4 80144@4 80% and grain for payment 4 81144@4 81%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 22'4%6@5 21% less 1-16 for long and 5 20 less 1-16@ 
5 20 less 1-32 for short. Germany bankers’ marks were 
94 5-16@94%% for long and 95 1-16 less 1-32@95 1-16 for 
aS Amsterdam bankers’ guilders were 40 21@40 23 for 
short. 

Exchange at Paris on London, 25f. 2714c.; week’s range 
25f. 28'4c. high and 25f. 26c. low. 

Exchange at Berlin on London 20m. 43pf.; week’s range 
20m. 45%4pf. high and 20m. 4234pf. low. 

The rate of foreign exchange for the week follows: 


Sterling Actual— Sixty Days. C Cables. 
High for the week.__.-_---- 482% 485% 4 8595 
Low for the week__.._.___-- 4 82 4 8490 485% 


Paris Bankers’ Francs— 
High for the week___.-____. 
Low for the week _____.____ 

Germany Bankers’ Marks— 


5 21% less 1-16 5 20 less 1-16 
5 22% less 1-16 


5 19 % less 1-16 
5 205 less 3-32 5 20% less 1-32 


High for the week.....____- 94 7-16 95 1-16 95 3-16 

Low for the week __________ 94% 94% 94 15-16 
Amsterdam Bankers’ Guilders— 

High for the week_._______- 40 02 40 25 40 30 


Low for the week 39 98 40 16 40 21 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 





5c. per $1,000 premium. Boston, par. San Francisco, 
30c. per $1,000 premium. New Orleans, commercial, $1 
per $1,000 discount; bank, $1 per $1,000 premium. Sa- 
vannah, buying, 3-l6c. per $1,000 discount; selling, par. 
St. Louis, par bid; 10c. per $1,000 premium asked. Charles- 
ton, buying, par; selling, 1-10c. per $1,000 premium. St. 
Paul, 85c. per $1,000 premium. Montreal, 155¢c. per 
$1,000 discount. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 New York Canal 4s at 1045, $3,000 
Tennessee settlement 3s at 957% and $11,000 Virginia 6s at 
3814 to 42. 

There has been somewhat more activity in the market for 
railway bonds than for some time past, due largely to an 
unusual demand for a few issues. Central of Georgia Ist, 
2d and 3d incomes have been the conspicuous feature. The 
transactions in them have aggregated a very large amount 
and they advanced from 10 points in case of the Ists to 15 
points in the 3ds on a decision by the Supreme Court of the 
State of Georgia favorable to the bondholders. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The followin 
are the daily closing quotations; for yearly range see third 
page following. 
































Interest | Dec. | Dec. Dec. | Dec. | Dec. | Dec. 

Periods | 10 12 | 13 14 15 16 
eee —Jan |*100 % |*1003¢ *100 % |*100 34 |*100 % |*100%4 
>) 2S coupon|Q—Jan |*100 3% |*100 3% *100% |*100 % |*100 % |*100 3% 
3s, 1908-18___..__ Q—Feb |*102  |*102 *102 |*102 |*102 |*102 
3s, 1908-18_..._-._- coupon|Q—Feb |*102 |*102 *102 |*102 |*102 |*102 
eR esc de ait Q—Feb |*11534/*115 34 *11534/*11534|*11534|*115 36 
Oe Wn ndeudel coupon |Q—Feb |*11534|*115 34 #115 44/*115 4|*115 4|*115 34 
2s, 1936. Panama Canal regis Q—Feb |*100 14/*100 44 *100 34|*100 34|*100 34|*100 34 
2s, 1938. Panama Canal regis}|Q—Nov/|......|-..... ....-.]-.----}]----.-]---... 








* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been unusually dull and steady. The transactions 
diminished to a trifle less than 226,000 shares on Thursday, 
have been but little larger to-day, and fluctuations have, 
in practically every case, been so narrow as to be of little or 
no significance. The lowest prices of the week were generally 
recorded on Tuesday, since which there has been a little 
firmer tendency and in a majority of cases quotations are 
fractionally higher than last week. 

Lehigh Valley has been exceptional in having covered a 
range of 3 points and closing with a net gain of 254. Inter- 
boro-Metropolitan has been more active than usual and 
the preferred has advanced over a point on the interest 
which attaches to new subway projects. Reading, Norfolk 
& Western, Great Northern, Beet Sugar and International 
Harvester are substantially higher. 

On the other hand, Chesapeake & Ohio, Erie, Rock Island, 
Amalgamated Copper, Consolidated Gas and U. 8S. Steel 
common are fractionally lower. 

For daily volume of business see page 1624. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Dec. 16. | for 
Week.| Lowest. a Highest. Lowest. Highest. 
Am Brake Shoe & Fdry_| 200) 91 Dec 10/91 Dec 14} 83% Oct | 91% Nov 
Batopilas Mining - - - - - -- 900| $2 Dee 14| $2% Dec 10} $2 Sept; $344 Jan 
Evansville & Terre H’te| 200) 6044 Dec 10] 6044 Dee 12} 55 Sept; 6134 Oct 
General Chemical, pref - - 50/103 34 Dee 16)10344 Dee 16,101% June)107 Mch 
New York Dock, pref--- 27| 6534 Dec 16) 6534 Dec 16; 65 Dec} 86 Mch 
North Ohio Trac & Light} 500) 39% Dec 10} 40 Dee 10} 35 Feb} 40 Dec 
Pacific Tel & Tel, pref--| 175) 95 Dec 13} 95 Dee 13} 94 Dee] 98 Mech 
StL &SF-C & E Ill new 
stock trust certfs_- --- 20' 58 Dee 10) 593% Dec 10) 53 Sept} 63 Feb 
South Porto Rico Sugar- 200| 90 Dec 10; 91 Dec 10) 81 July} 91 Dec 














Outside Market.—Little developed in the market for out- 
side securities this week in the way of activity, trading being 
at a low ebb. Price movements were irregular and practi- 
cally without significance. Chief interest centred in Inter- 
continental Rubber, which advanced from 30 to 3534—a high 
record price for this stock. The close to-day was at 35. 
American Tobacco, after a loss of about 16 points,to 409, 
advanced to-day to 416, the close being at 410. Standard 
Oil improved some 6% points to 619% and reacted to 615. 
In the bond department American Smelters Securities 6s, 
‘‘w. i.,” moved up from 10034 to 1014%. Western Pacific 
made a further recovery from the loss sustained last week, 
going up from 91 to 92144. In mining stocks the activity was 
confined to a few issues. British Columbia Copper rose from 
63% to 6%, with a further appreciation to-day to7%. Butte 
Coalition, after the loss of about a point to 18, sold up to 
1934. Chino Copper advanced from 21% to 22% and 
dropped to 214%. Giroux fluctuated between 6 11-16 and 
67% and finished to-day at 6 13-16. Greene Cananea went 
up from 7 to 7144, but sold back to 7. Inspiration rose from 
914 to 914 and weakened to 9. Mason Valley was traded in 
up from 9% to 1044 and down to 9%. Miami Copper im- 
proved fractionally to 20 and weakened finally to 19%. 
Ray Central moved up from 1% to 2 5-16 and closed to-day 
at 21-16. Ray Consolidated from 1834 reached 19% and 
sank to 18%. Kerr Lake advanced from 634 to 6%. La 
Rose Consolidated improved from 454 to 4% but reacted‘to 
41%. Nipissing sold up from 10% to 11 and down to 10%, 
with a final recovery to 10%. Regular dividends were de- 
clared on the last two mentioned stocks. 

Outside quotations will be found on page 1624. 
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nx boroy 300 pee Columbia i- jor 605 |jMercantiie _| 150 | 160 |jNorthera ../ ..../ 105 ape wes-- “4 ea 
x Nat_| 200 | 205 {jCommerce -jf1 665 ||Merch Exch} 160 | 170 one jeece pro - Wash ted Fire 16H 
t Pk 4} 155 | 160 |]Corn Ex 4_-]| 3038 ....|| Merchants 1180 one --=2-- 255 || \West Side 650 ee 
teh & Dr| 138 | 145 || Kast River-| 115 266 || Metropolis @ 390 | 420 7 Boonies B--| ---| 350 || Yorkville 9-1 00 | 
tury 9-./ 170 | 175 4 Fidelity q_./ 165 620 || Metropol 200 | 205 |}? X .-..| 190 - a 
-----| 430 | 45) |] Fifth Ave. {4000 565 t Morris].} 250 | 260 {j Plazaj--..-. 625 | -.-.- 
. *Bid and a ked Were made on tms day. ¢@x-rignts. ¢ 
£ SBale a 


t Steck 





r= Ro sales 
xchange er at auctien this week. 


First instaliment paid. 


n Soid at private sale at this price. 


i . @ &x-dividead and rights. 0 New steck, 
Less than 100 shares. fstacte bans. a fx-di ot a ee pa 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range Since January 1 Range for Previous 
pasta nae capagiiese am - Fe NOU Per hn EOOe On basts of 100-share to:s Year (1909 
Tuesday Thurséay Friday TT Fe TERNS, | ENR aa 
Dee 13 Dec 14 Dee 15 Dec 16 Shares Lowest Aignest Lowest Higics 
MNwuistrinic: siscollaucou: 
*230 245 |*230 250 |* 980. | eoscua ‘dems Expres 245 Nov23/}270 Jan 6]| 199 Jan | 25) Nov 
*813 Ble] §$8lo Bio} *8lg 8lo| 8ly Sly 110) Wis-Chalmers ... 2.4. To J'ly 27] 15 Jan 3}| 123; Fe lé’g Auz 
#24 30 | #24 . 30 | #29. 30 |.*24 30 | -.-.... Do prei...... ewe--| £7 Aum 5) 54%Jan 5]) 3s Feb} 67! Nov 
6214 63%] 627, 64 63lg 6435) 623, 635s) 63,200) Amalgamated Copper...| 55's J'ly 13 903;Jan 3]/] 65 Fe ees Nov 
46 86 4614 4 4733} 47 4733] #4512 4714] 3,900) Amer Agricultural Chem.| 36 J’ly 26) 412 Oct 244) 33lgJan/; 50 Aug 
5 i ck Meda | he DO prefs. ce-caou.} 90% s| 108° Jan 10|| 95tpJan| 193 Aug 
3853 “B0l2| 39Io 4014) 39% 40 | 39 25,500} American Beet Sugar....| 24 26) 47igJan 10]| 20% Ji 40'o Aug 
*92 94 *92 94 | 93 100} | Do pret_s...........| 88 J’ly 27] 95igJ’ne15|| +2 Jan! ox” Uct 
9 1p 914 914) *9 91, 914) 1,140)American Can... 222. 6% J'ne sv] i3ig Jan 3 Jip Feb| 15> Nov 
7714 77%| 77 Te] 767g 77 | 76lz 765g) #7653 7773) 27583 75%3| 1,225) Do pret............. Sly 26) 82l4 Nov22|| 7112 Feb J’ne 
19 497% 5014] #483, 4 $50 50 | 50 5012} 4912 50 | 2,660)/American Car & Foundry| 30!2 J‘ly 26) 72isJan 3]| 444 7612 Nov 
115g 1151g/#111 116 |#112 115 [#122 115 [#111 115 /*110 115 100} Do pref..._.. esen---| 109 J’N830) 120 Mch 9] 107tp Feb} 1243, Aug 
57lo 59 | 59 5 583, 59 59 | 59 59 | 59 2,100} American Cotton Oij-..-| 521g J’ly 26] 693; Mch 9|| 42igJan| Zi, Nov 
#101 106 |*101 108 |*102 103 | ---.  ...]}*103 105 |*103 105 | -....-. ET So Gen 100 Dec 1/ 107 Oct 13|/] 9% Jaa! 10714 Nov 
#220 250 |#220 250 |*220 250 |*220 250 {#220 250 |*220 250 | .....-. American Express....../§235 Aug 3] osu Jan 4//5205 Feb] soy Dec 
*41g  41z| «41g «0 4ln| 41g 4lp| 41g lo] «41g dlp] 41g = 412] ..._..] AMerican Hide & Leather 31, Sep 13 Sig Jan 6 Feb;] w Sep 
23°| *21 2212} 21 21 23} 21 21) 22 22 4 DG PIC sn. kc sawe Sep 4773 Jan 3|| 34 Feb] fi’, Aug 
*17  17%| #17. «1 171g 171g #17 18 171g 17%] 1714 1712 500} American Ice Securities._| 1633 Dec 7 29144 Mch 9j| 18% Jan] 4214 Apr 
*11 12 11g 1119} #11 12 | *11 12 | #11 1219] #11 1212 100} American Linseed ...._.| lg J'ly 27) 173;Jan 3]) 12 Fe zy J ‘ne 
*30 33 | *30 2 1 *30 32 | #80 3212} 32 32 | #30 33 100 pref... 2. -2...| 25l2 J°me30) <67gJan 3]] zy Jam] 473, J'no 
36 37 | #3612 3714) #36 37 | #36%4 37 | 37 3712| #3612 3712]  900;American Locomotive._- J’ly 26) o2igJan 3]} 49 Feb/ yl, Aug 
#104 105 [#105 10610\*105 106!2| 106 106 [*105l2 10619/*105 106!2 100} Do pref.............| 102%, Aug 6] 115° Jan 7|| 109144 Feb] jvz Au 
*3 31 ¥3lo 4 *3lp 4 23 4 *3 4 Gale ..& | unc American Mait Corp... 4 Dec 8 Feb18 Big J'ly | j1tz J’ne 
34 34 343g 343] #3414 35 B3ig 331g] 341g 341s) 34 34 625, Do pret... tp Oh a attetes 2g J’N€30} 48 Mch2Ii/] 33 Novi &y° Sep 
*85 857s|.*85. 86 | 8534 85%| *85 86 | *85 86 | #85 86 100] Amer Smelters Sec pret B yy 90’s Jan 3}) 80 Jan/ 2%; Aug 
74 T5lg! 73% 755:| 735g 7414] 741g 7514] 27334 75 73lq 741g) 66,075) Amer Smeit:ng& Refining] 6133 J"ly 26) 104 Jan 3]| 773 Feb] 105i. Nov 
#1033, 10433] 10434 10434|*104 10435] 10484 105%3)710334 10834) 10334 103%| 1,200] Do pref............. 98'4 J’ly 26] 1122; Jan 3/| 1yl Jan | 136%; Aug 
@275 25/8275). |8275) P27 5/275 4s} B45 275 100] American Snutf....2.. 275 Dec 16) 985 Apr 27|| 22; Mch/|s285 Nov 
#101 102 |*101 102 |*100 102 |*101 103 |*100 102 |*100 102 | ...... @ pret... 2 cones ¥$i2 Ja0 13] 102 Dec 8|| ¥5 Meh} 105 May 
43 44 43 44 42lo 431g} 4212 4210) #42 44 | #42 43 1,200) Amer Steei found (new) _ J'ly G@ dani10j| 34% Feb 663; Nov 
$115 12614] 115 115 | 11434 11484; 115 115 | 115 115 |*113 116 400;American Sugar Refining} 1111g Oct 3] 1287s Feb 18|} 11533 Nov] 136%; Sep 
®112 115 | 1122 112to/*112 115 | 113l2 113te/#112 115 |*112 115 RE AE eee BARR tate llllg Dec 7] 124 Feb 28]| 118 Nov] 131° Apr 
141lq 14185] 141” 14134] 14114 1415s} 14153 14214) 1415s 1421] 14112 14153) 7,100] American Teieph & Teieg| 1263; J°ly 26] 143% Feb 24|| 125 Feb] 1451s Sep 
9414 9414] *92lz 9414] #92ig O4ln] *O2lIq Y4io} 933, 94 | #93 Ble 300| American Tobac (new),pi| Ole J71¥ 26) 933; Mch14/} v0lp Feb] 104 May 
3llg 32 3llg 32 | #31 32tg] 32 32tc} 32° 32 | #31 321g] 1,100) American Woolen... ___ 251g JIy 5) 39!2Mchis}} 26 Feb] 4ul, Aug 
*9lle 93 9214 921, 93 | #92 94 931g 94 | #92 95 300] ~ De fret. we Oi, D 104° Mch 7)|| 933, Jan] 1073; J’ne 
397% 40%] 3973 3973} 3914 3914] #3912 40 393, 40 391g 393, 900) ¢-AnacondaCopper Par$25} $3gts J’ly 26] $54 Jan 31] ¢373y Feb!’ $543, Dec 
29° 29 | 28%, 29 | 29 29 | #281 291s) 29 29 | #278, 29 1,100} } thiehem Steei......- 21° S'HO3C| 347%, Oct 21|] 18% Mchy s¢i4 Sep 
59 ~=—«59 59 =—«BO 59 59 5914 5914) 591g 5014] 5914 591, 600 dk eo 49 Auglu) 65° Jan 19]] 47 Feb] gytp Sep 
131lo 134 |*13112 135 | 132 132 | 13214 13214! 13210 13219|*130 13412 700] Breokiyn Union Gas__..| 125 J°l¥ 26] 1641g Jan 3]| 118 Jan | 16414 Dec 
*83, 10 | ¥*83, 10 | *83, 10 | *83, 10 ; ¥*85; 10 | *8% 10 | ____. Bruaswick Term & Ky Se} 8 J’me@z| isigJan 3]| 1273 Dec| 1913 Deo 
*29 2934) #2914 30 291g 2914) *283, 30 | #283, 2910) #283, 29 300} Butteric® Co... ll J'ne 3 Jan 4|| 23g Jan] 37° Nov 
303, 303, 301, 3073! 303, 3 3084 3073) 307, 3212] 30!2 3114] 4,350/( Yeutral Leather._...._ 2514 sly 26; 48%Jan 3 25ta Men} 513, Oct 
104 104 |*103 10419} 103 103 | 103 103 | 163 103 |*102t2 104 850|<7 Do pref........... 901, J’ly 27) 10%; Mch 8 99a, ADT 111 Sep 
Z3llg Slip} 3153 32 31 31%4] 31%g 313g] 313; 317g} 3114 3114] 1,600/Colorado Fuei & iron___| 22toJ°ly 26; 50° Jan 3/]} vy Feb| 53 Deo 
*4 Slo] #4 5le| #4 51 *4 Blo} #4 5lo| *4 EOE, a shadtines Col & Hock Coal & Iron. ; ¥2ieJan 4 21% Feb| yil, Dec 
1331s 1337g| 132i2 1 132% 133 | 13234 1331g} 13314 13314] 132% 132%| 2,675|CoMsolidated Gas (N Y)_| 122 J’ly 2/ 160%3Jan 3|| 11412 Feb| 1651; van 
151g 15!lg} 15 151g 151g 151g} 15t4 1514) 15 15 | *147g, 1 1,900}Corn Products Refining..} 1112 J'ne30 23\g4dan 6 16lp Fe 261, J’ne 
*77l5 80 79 «#679 78 | *75l2 7 7712 7712} 78 78 SG DS pret... cute 703, J’ly 26] s6%sJan 3]| 734 Feb] ygts J’ne 
658° 70 | *58 70 |*#.... 70 |*.... 70 | *58 70 | *55 58 | ...._. Crex Carpet............ ap « 65 Nov22/| «5 Jan 
32 3212) 3214 32%] 32 32 | *313, 3234) #32 33 321g 321g} 1,460) Distillers’ Securities Corp| 251, J’ly 26) <3u3,Jan 10|| zl, Feb 4llp Jan 
*10 20 | *10 *10 #20 | #12 20 | #12 20 | #12 20 | LLL Federal Mining & Smeit’¢| 12 Oct 26} 6» Mch 8/| 55 Mch| y5l, May 
45 55 | *45 ....| 45 55 | #45 55 | #45 55 | #45 55 | 1WLWL Do ‘e mea seserosene Oct 27) 88 Jan 3]} sv Feb/ ys" Aug 
IS3!q 15434] 15312 153%e} 1528, 153 | 15383 156 | 15514 157 |155 155g} 4,711);Gemeral Electric..__.._. 34 J’ly 26] 160%; Jan 6}| \5Ulg Feb | 1723, Aug 
85g 834 834] 853 834) 85g 4i = 85g 884} 21,148, dGoldfield Con M_Par $10) $73, Oct 14/ $91, Sep <6/| __....----|____._---- 
W21=sLL1tg} 111le 1121o/§121 111 | LIL 11114] 112 112 |*110 112 5b7 [™ Harvester stk tr ctfs| s83!3 FeD 8) 12573 Jan J0/}° oz v8 | 4153, Dec 
121 = 12134}*12012 12134) 12134 12184/*1207g 12134|*121 12134) 12134 12134 300 Do pret stk tr ctfs_../z117 Avgil Jan 4/| jvvl4 da | 123 Deo 
5lg 5g} #434 Glo] #419 6 | ¥*47g Silo] #4lo 533] 41g 535 200|[nt_Mer Marine stk tc ctis} 414¢J°l¥ 25] 7ieJan 5 £8, Sly g Oct 
*16 4«616l2} 16 16 | *15lg 1684) *15!2 1634) #1515 1634) #1512 16%, ey A ae 1253 J’ly 26] 2433Jan 5/]| 18% J‘iy| 275g Jan 
@12e 1314] 13!g I3lo| #23 131s} #1254 13le) *123; 1312] #123, 1314 500| international Paper_...__ Vly 1] 16 Jan 3 9tg Mch; gt, Jan 
B5lo 5534) 553, 55%) 55 5584) *55 56 | #54 56 4 557s} 1,000], Do pret....... 2... 4it, Sly 26 Gligdan 3]| 47% Meh] 6ya, A 
403, 41 4014 403;) 40 4014) 4014 4 4033 4012] 401g 40!2} 4,800) Intermat Steam Pump...| 3533 J°ly 26) 54s Jan 7|] 33tp Feb| 5413 Nov 
83 85 | *83lo 85 | *83lp 85 is 84 85 | *83% 84%) 100) DO pref.-........_.. 78ie J ty 26) 903; Jan 17 23an/ yi Sep 
104 104 | 10414 10414] 10414 1043s] 10412 10419) 1043, 10434|*104 105 650| Laciede Gas (St L) com..| 934, J"ly 29) 116!2 Jan 10] 10g J’me| 113% Dec 
#873, *88 94 | *88 94 S8 94 *91 4 695 | L.Le Mackay Companies.....| 79 J’ly 26 16] 7v Yan] g5tp Nov 
eae 737g} 74lg 74lo| *74 75 76 48675 7s 75 | §74l2 F4le 575 pref.............| 71 J°’ly 27] 783; Oct 1 691, Jan} 775; Dec 
095g 113 |*1101p 11219/#1005g 111%) 111 111 11% 112 | 113 116l2| 2,200 ational Biscuit ....../ 100 AU 4| 11612 Dec 16|| 961g ¥an | 120° Sep 
122 122 |*120 130 |#120 130 |*12212 125 |*121 121%)*120 124 Do pret -.........| 118% J1¥ 6) 125° Jan 17 118t2 Yan | 130 Sep 
pe) 18 | *15 18 | #15 17%) #85 17% 100; Nat Enamel’g & p’g} 14 Sen 17 281gJan 3|]| 1253Feb| su, Dec 
85 |} *80 86 | *80 86 | #80 86 Do ens Te | 17] 96t2 Jan 18]} sz Jan] yyls Sep 
5214 5210] 52 52%) 52 53 eoenneen--| 4612 Fly 26 Jan 8] 71, Feb; 4° aug 
erate ei" 48 “ap [Hata "til Bie “Tah ingar Par sa} suns Fy e| tans Oe [yl] Oe APE) Ave 
2 ‘ -P@T $9). $1712 4 FF 0) $2233 Oct i7i)......- ocSl.cccecsece 
= 72°1 969 «(74 *69 «71 | *65 71 New York Alr Brake.” 50 J'ne 6 v5igJan 3|| 80 Feb| 97ig Nov 
1g 6212! 62 6212) #608, 63 63 «63 A Co, new G0is Now 23 84 Jan 3}! 72 vam] 987i, J'ne 
30 4863ilo] #30 )0=—s 311g] #300 311 29 «29 ~cescodecce 22's Fy 38 434, Jan 4 4812 Nov 
$43 4414) 44 43%, 43%) 44 45 & Teleg..}| 30 25] 4644 Jan 4]] 451, Nov| 64 
#10473 198 1051g 10513] 10412 105 [#105 105t2) L&C ¢( -| 103 ~J*ly 26) 11633 Jan 101s Jan} 120 Aug 
"2 9 *88 92 | *8S 92'| *83 92 phis Co (Pittsb’h); 84 J'ly 6) 10612 Jan GP12 103 
7% 18 181g 184) *17 19 | #172 19 ttsburgh Coai Co.....} 13 vy 2733 Jan to Apr} 293, Nov 
be 68l2i #66 70 | §66l2 6612] *67 70 pbref.......-.....| 6014 8 Jan 3|]| 40 Feb/| 871, Dec 
31 312} #30 02031 2973 30%, Steet Car.......| 25 J'ly 517g Jan 3]| 330i Feb} 55 Aug 
93 #95 | 93 O41 94 94 | 94 O4l- Ra «-...| 90 J’ly W7igJan 6 Feb} 111% Aug 
@15912 16112)#159 161 |*159 161 |*159 161 a See 155 J’ne Jan 11]] 169 Jan/| 200 Aug 
dope se. Sig} #3 312 ver Si wseccs| 2 Sey 3s Apr 5 JS, Jan 93, J'ly 
+43, igi ---- ----] 4% 5lg) *3 5 weesecna----| 273 AUF 2] 573 May2l 3 Mch; Ivy May 
*32 33l2] *32 33te} 32 32 32 32 Steel Spring..| 28 J’ly 26) 5l’sJan 3]] 321¢Mch} 541> Aug 
92%, 9 *90lo 95te| 9234 #9012 94 nen ago ne =904,Sep 7| 107 Jan 1 ori 109 Aug 
31 31 | 30% 31%} 30lg 31 | 31 31 & Steel...) 27 J'ne 4| 45% Jan 3|| 16% Feb| 491; Sep 
°03 9314 9312 4 94 | 94 941 ween ------| 6823, Sly <6) 10444 Jan 3|| 67ig Feb} 1101, J’ly 
179 181 | 181 181 |*178 181 |*178 181 ck ---| 150 J’n¢30) 1909 Nov Ce TS a a 
50 49 50 | 49 50 «50 2 -Sheffield Steel & Ir 1, Dec 8] sulgJan 38 Feb| 9453 Oct 
@L._ 114igl*_ 2. 114%gf*___. 114g |*_2. 114 tg le 14tgielll 114g} 2 pret........ 114 J*ly 5) 1188; Feb 1)| 107% Feb| 120 S 
lp 3434 34%) 341g 3 35 8635 iesseeCopper Par$25| $193, J’ly 26] $4053 Jan 3 2 $49 Jan 
13612 13612|#135'2 137 | 137 137 |[*135l2 137 ang aes 4 Oct 7] 144 Oct 18}/__.__. = | Be 
92 | *88 92 92 | *88 92 | *88 92 188 92 |... Texas Pacific Lana 83 Feb v5 Mayt 80ig Feb} ysis J'ly 
*7 $ ST Sia Cf view Cie “of. nion Bag & Paper....| 6 J’ly 5) 1314Jan JO|| 94 Feb] 15% J’ns 
53 C5 *52 59 | *52 59 53 OB 531g 53!2] *5112 53l2 Do pref... 2. =----| 52ig Dec 9) 73 Jan 17 J sll, J’ne 
101 10 101 101 | *991!2 10112] #9912 10112| 1011p 10112] 101 101 Uni i --| 96 Aug 2} 122 Jan 3)| 115 Oct} 12519 Dec 
#101 10212} 101!4 10114/*100 102 | 102 102 |*101 102!2/*100 10 q DIM nn decendco= -| 9914 Aug <| 1137s Jan 4//r109 114° Dec 
$16 16 | *15 17 | #158 15%) #15 17 $15% 15!2g 15! U S Cast/I Pipe & Foundr] 141g J*ty 21] 32 Jan 3'| 24% F 351g J'’ne 
$53l2 55 | *50!2 55 | §5212 5212) 62 52 52 854 52ig 521g DE UG cbutiwunthe 49 J’ne2s| &4 Jan 10|| 70 Mech] 871; Aug 
#93 «100 | 93° «100 | *93 100 | §93l2 0312) #94 100 100 Onited States Express_.} 59312 Dec 14] 145 Jan 10|} 82 Febd|gili Dec 
69 69 | *65 70 | *67lg 70ls| *67l2 70l2| *67 70 69 69 U alty & Improvem't| 643, J‘ly .6] 841;Jan 4|| 64 Feb| s7 Sep 
*41p Tip) 41g Tip} *4le #412 Tio) #41 6 *41g 6 | ..LLL. U S Reduction & Refining 4 J’ne2z7) 11 Jan 14}} 10 Mehf 17!.J'ne 
15 17, *15 $437 | *15 #17 | #15 «17 | 15) «17: | #15) 17 | LLL Ot SOs editihinwacigna 13 J'ly 8] 2YleJan 3 24 Feb S9lo Aug 
33.033 S31lg 33lp} #32l2g 3284) B32l2 333g) 3312 3334; 33t2 3412} 1,600/United States Rubber...| 27 J’ly 621g Jan 3 27 ~Feb 578g Aug 
110 110 | 110 110 | 10912 10912) 109! 10912/*108 110 | 10914 1091, ‘ Do ist pref........ 2 99 J’ly 26] 116lo Jan 10 Jan | 12¢\o Aug 
75 | *72 75 | *70 75 73 73 |*70 75 | * 7 De -30 -prot...33i-...- oJ’ly 27} 84 Jan 3]| 6712 Feb/{ svio Aug 
728, 74 7253 7334) 71% 7a 72g 7314) 72% 737%) 71% 727|522 United States Steei..... 6lig J’ly ol Ja 414 Feb] 64/s Oct 
116 116 | 116% 11612] 116 11 116g 116!2} 1161g 2167s] 11614 1167) 4 niet. ..25-.. ~--| 11019 J’ly 26] 1253g Jan 3}| 107 Feb] 131 Oct 
4512 46lo] 457g 4610} 45%, 46 4614 4612) 46 4673) 24514 4534] 8 dUtah Copper_..Par $10|¢ J’ne $60%y Jan 6}| $391s Fed | $6714 Nov 
6Ole 625s] Glle 621g} 611g 62%4] 613, 6212} 621g 621c} 62 6 7 var Tolina Chem _. Feb 3%| 66lg Oct <1 40g Feb {| 5683 Dec 
®121 123 |*120 123 |*120 123 |*120 123 | 123 123 | 123 123 pret... .2id -| 117) J’ly 28) 12944 Jan 4]} 114 Jam} 128 Dec 
Bt Se ace: Sipe seen \ ee cat A’ TARE ate” See cot, ee aed oe Vi Tron Coat & Cok Sep 24, 73 Jan 8} 57 Feb] 7573 Sep 
#142 160 |*144 160 |*140 160 |*140 160 |*140 160 | 147 147 Jetis Fargo & Co.....| 14412 Dec 1/7195 Jan 4/| 300 Jan [670 Dec 
70 8371 71 Tle} Tilg Zile} 72 73 72 72\g| *72 721s] 1 estern Union Teleg_.| 56 J’ly 26] 7812 Mch 4/| 64 Febf 8514 Nov 
677g 677%) 66 66 | 66 66 67 6812} 68  G68lg} G6l2 671g} 1 Westingh'seFi&Mfg assen| 4912 J*ly 82igJan 3|| 74 Feb| 90 Aug 
#110 120 '*112 120 /*#110 120 '*114 120 | 120 122 ‘#110 120 400 Ns@ pref ou? 2... ll) May ;' 130 Feb24" 110 Mch! 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Kanks Bia | Ask | Banks Bid | Ask |} trust Co's | Bia | Ask |] irust Co’s| Bid | Ask irust Co's | Bid | Ask irust Co’s | Bid | Ask 
Brookiyn Brookiyn N Y City Guar’ty Tr_| 800 | 810 |} NY Life&Trj1120 |1130 Brookiyn 
Broadway {| 385 | 400 |] Nat Oy ~--/1285 ..--||B’way Tr..] 145 | 148 |j/Gu nTr} .._.| 180 || N Y Trust| 610 | 629 |] Brooklyn Tr} 420 | 430 
Brookiyn 4,_| _...| 100 |{North Side qj 159 | 189 |/Uarnégie __| 110 | 11219] Hudsom _.-} 165 | 175 gevoy--.- -| 90 | 100 ||Citizens’ ...] 195 | 135 
Goney Isi’df| ____| 155 |} People’s __.| 158 | _.._f/Central Tr__j1015 [1025 || Knickerb’kr} 295 | 305 |} Standard It) 400 | 410 |} Flatbush __| 200 | 220 
Fiset 5... 290 | 300 || Prosp’ctPk§| 150 Columbia ..} 280 | 285 |}[Law Tl&Tr| 25212[ 25712]| MitieG@u& Tr} 506 | 510 || Franklin_..} _._-| 210 
Hilisidef_..| ....} 125 |} erminal 9_/ ....| 9@ {/Commercial} 120 | 130 || Lincoin Tr.| 125 | 130 || Tr Co of Am! 329 | 330 [| Hamilton ..} 270 | 280 
Homestead{| _...| lio Empire ..-| 300 | 310 |] Madison .__| 20) | 205 || Union Tr__-|1275 [1300 |} Home ..._. 103 | 110 
Manufac’rs’| 415 | ..._}} Irust Co’s uit’ble Tr} 465 | 4721:|| Manhattan | 375 | 400 || US Mtgé& Trj 475 [| 485 mg ot ak ahoo 
Mechanics "f| 230 | 245 N ¥ City Lo&T/1625 [1650 || Mercantile _| 700 | 740 || Unit States_}1160 [1190 iL L & Tr} 300 | 310 
Montauk ../ __..| 160 Astor ..._. 310 | 315 [[ Fidelity ...| 21312] 21719] Metropol’t’n| ___.| 500 || Washington| 375 | _._.|| Nassau ....[ 170 | 180 
assau....| 245 | 270 || Bankers’ Tr} 625 ----/| Fulton ..../ 290 | ....|/ Mutual... | 130 2 oe aeeeeer 150 | 160 |[/ People’s __.| 295 | 310 
Mut Al’nce} 125 indsor ..| 120 | 130 yueens Go.| 110 | 125 
iitiamsb’g| __..| 100 ‘ 
“Bid and asked prices: no sales on ths day. ¢ than 100 shares. + &x. o New stock c Ex-div and rights. d Now quoted dollars share. 
TSale at Steck Wachange or at auction this week. s Ex- stock dividend. { ks marked with a pararraph (]) are State banks. es 
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Jan. 11909, the Aechange method of quoting bonds was changed, anid pricss are now a))— 








“ani interest” —sus2p! for wr éneo ne and detaul ted bonds. 
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BONDS Price Week's | Ra 
BONDS ly Price Week's 83 Range & ee S38 nge 
N. ¥. STOCK EXCHANGE i: Friday Range or |\§ Since 
N. ¥. STOCK EXCHANGE | Frida pene, or Since Dee 16 | Last Sale Jaw 1 
Waex Expine Deo 16 \z Dec 18 January 1. WEEK ENDING DEC 16 = ——— fe ee 
4 High Lew Cent of Ga RR—( Con Ask igh| No 
Sc omnel topubered, Lona! -3| 100% Otte, off gh Bo) 100% 10 mi] hate Div pur inon g 48.1951 J-D] 88 -none-| BU% Sep "UY)..../1.-.... seeees 
S 36 conaol coupon “Giosu g.3| 100% LOL i100" Ieue'tOl Pe oh) | BB vr Ap fa fae ro ioe] Bit planed 6 ths “mah Soon | Romaine 
now D Nov’10).... 2 iv 58... : seoees "U5! ..2.}) eases sencee 
Serre gg] WOES Neri BIN morte nee cated 23] ES ce s dee Gi 
Sees eeeesre d = “<3 , , pees a co. 4 8 5 see's ‘ 
Proper br ve meet or F ii Sai 6\ 115% Deo'l0 my trae teal Centot N J gen’i goiu ~ coos J-5| 122 123% 122° Deo’10)..../120 125% 
S ta beanoe NvekoesEee gus! -F| 11541 $a 315% Nov’t0l....//114% 115% R poebtssogssn ne “4 he oJ ht 122% tea” erin ode 120% ry 
eeeeeeeeereee J seeeee ov cece) 
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oukh dsl hea. Bathe Pa 8 CR Last 4 eb’ osdel Je ee eee eee ee) eee ee ee ee ee 
*151 153!2) 153 1 #150!2 153 *150l2 153 |*152 154 /|*152 154 25\Chic Titie & Trust...100) 142 Aug 26 163 Mchiu|} 117 Jan] 162 Oot 
115 115 [#115 = 115!g/*115  115lg} 115° 125 | 11514 115ly) 115 —115te} |: 204/ Commonw ‘th-Edison_100/ 108!z J’ly 27) 121lgdan 11|/ 107 Jan} i2tlpJ'ly 
aane gabdl bacco. panel’ meee Bbosl “éebs aie Last Salejlég Feb’lQ) ..- Do stents See eS So lig Jan .6 2 Jan lu PSE wae * ates dei 
ects desl eaae.. Gna bene auecl I: Wet ae {58.1455 16 25|Corn ty Rei a ae 1312 J’ly 9) 22% Jan 8 l7ig Feb| 25t, Aug 
odes” 44ee) bane Shivel ebbd Epccl eat anerd Sale\7914 Apr’lO} .... ao ----| (94 Apr 7| 82 Feb 28 70Ulg Mch| 88le May 
9812 94 *93 9 ¥*93 94 94 95 Oe 1{M umes « abe 387 Diamond Match.” RE 0} 822g Sep 30) 127 ~an 6)]) 117 Jan | 180%, Aug 
66 66 6312 6612) 64 6533} 651g 67 66 6612)... ..--| 1,076] UWlinois Brick... 00}; 53 J’ly 26} 91 Mechs 38 Jan ssle Deo 
ode. wie hee eoGek Bink he btbe tae Sale|45  Aug’lO} ....|Masonic Tempie........ 4319 Mch 9} 46 Jan 7ij 43 Jan| 47- Sep 
64 64 | *63l,g 641g 64lo} *64 65 | #63 6410) 6412 641 120 M:Crum-Howelt Co..100}) 40 Mcb17| 66 Oot 25]} ..-....--]_.------.e 
SB... «87 Fl. «87 fF) =«(968g/*_. | GR, Last Sale|97 Dec’l cieiaithe pest ee = Ee 93 J’ne28| 102%, Apr wi} __-..-_-- bin chee ae 
outs. dubhh deme eihid wien, Giddlcons. chcet. 26 lees: 208 zie Miw HD NOOO NG soak. cantiibon dibecatineneste<]] ckbnandiehslohdbuadian 
@.453'> 2 SF 3S" SE Last Sale Nov’09} _._- SODAS. ..cdddbuwnelie labbeccekGS «cbédudcesawe cil 20 Nov| 21 J’ne 
*109 111 |*109° 111 | 11084 110%) 1107 110%] 112 112l2| 113 116l2| 740 National Biscuit..-..100) ioi Aug 3} 115 Jan 7|| 97% Jan | 11914 Sep 
*120 122 e120 122 121lg 124 |*123 125 /*122 124 |*122 124 149; Do pref......... 100}; 118 J*ly 19) 125 Jan 1s8/] 11814 Feb/| 180 Sep 
ee Bea Pncck Te leach. ae Last Sale\120 Dec’lO}| -... 55°77 1 Carbon-----100 104 Feb 24) 145 Oct 31 Jan | 108!p Dec 
*118 119 /*118 119 /*.... 118 [*.... 118 Last Sale\123. Dec’lO} ._..| Do  pref..... 112 Feb iv} 123 Nov lj} 110 Jau| 124 Nov 
10514 10514) 105!g 1061s; 10514 10514; 105 105 | 10514 1054 +> A wares 243 People's — LaCoke_ 100} 103 1 J’ly 26} 115%; Jan 3 =. perk 11% fue 
sere cones! caee “oe wenn| eee awee Sale m. f cece ee ek ek dk eed ee eee eee 2 6 
180 181 | 180%, 181 *170i2 18034/#180 181 | 1 1803s] 1781, 179 55a] Sease- Roebuck com__100| 143° Feb 7) 186% Novi 55 van| 1 Deo 
#120 121 120:2 12012} 12012 1207s] 1203g 1208&/*118lg 11gl4) 119!g 11912 157} Do weobboome 116lg Aug 8] 122 Mch 8{} 101 Jan/| 121% Oct 
103 10314; 102!2 1 1015g 10234; 10212 10284} 10212 103 * 101 533|Swift & Tee ag 16} 109%g Jao 100!2 Jan | 11414 Aug 
*160 165 [#160 165 |*160 165 | 165 165 |*160 165 165 70 be catia ats Co..100) 155 J’ly 27| 186 Feb19j| 119 Jan Deo 
<= -—-- -<-- -<-=- =-<oe eoee Last Gaels oF oar 10 occa Ue, cates cinetitn 6 J‘ne22 re) May: eeceaee eewe | Ke meee we “- 
10212 103 | 103 103 103ig 103g| 103° i *102i2 103 wa 103 146} Do oie =... 100 01 16; 106 Jan 98lg Jan | 105 Deo 
64 Gly #614 Glo] 6% 61 we anes 725 Unit Box Bd & P Go-1 -100| 64 Apr28| 15%3Jan 3 sis its Moh. 
2312 S3ig) 4237 23ig| 3 2 228, 24 Fre Sorel bate 1,377| Western Beene. 227773001" “i5 J'ne30 268g Dec 1 15 Feb| 25 Mob 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- Dtvidend Record 
CHIOGAGO STOCK Inter- Price Week's B’ds Range NAME ing 
EXCHANGE cat Meng | Range or jor Stock Last Pata - 
Week ending Dec, 16 Pertoa| Dee. 1 Last Sais Year 1910 t ; |tod. % 
Amer Strawb'd 1st 63.1941 aL. 202 OMe Chicago City. ==>--| *Sooco00 3 [tty “los 6 
mer traw , - e once once Somm Nat \ . ’ m o 
Armour & Oo beset ] - 6 dans open wee 90%, 94ip at & Comm 20,000, QJ jJan ‘ll, big 
urora Eigin: © 5.19411A +O} -... 2] 222. --.. |} Gorn Exchange Nationai| 3,000,000 Qv jJan ’11, 4 
& So Ry Co Drexel State... ....... 200,000 QJ [Jam °11, Mg 
1st M 5s__........1937|F - A] .... -...| 102 ---- <a. |] Drovers’ Dep National-| 600,000 QvlOct ‘10, 2g 
Qass Av & FG be 2/4 - fy heh, one a hea ae -<n---| 200,000) Qs {Oct ‘10, 
hic gy sett 4 - asco. eawet Se otee. me — nal........}10,000,000 }Q-Misep 30°71) 
—r. City Ss...1 F - Ajglu2lg Sale | 102}, 1013g 103% at Englewood 150, Q-M|Sep 30°1 
Chic Consoi Br & Mit 6s_..|J - Z Sonik! aphatal ae _.-- ««-- |] Foreman Bros B'k'g Go.| 1,000, Ok iil Gddncess 
hic Consot Trac 444s 1958|J - Dj} ---. ----| 80 eae eae Na 1,500,000 Qu |Get 10, 3 
Chic Auditorium 1st5s1929/F - Aj -.-. -...) 96% ---- «--- |} Dibernian B’k’g Ass’n._| 1,500, QJ iJan ‘11, 4 
Chic Ist 4a--1928]A - Q) 22. 2-2) 23 pesngpese. State Bank..--|. “200,vu0 J-J {July 16,6 
Ohic Jc RR ist Mg 68_1945|M- S} -... ..--] O42 maceeees) | 7 St National .-| 1,000,000 aly’lul V.90, p.1277 
Onl No Shore Elec 68.1912) - Q| 2-2 “7-1] 87 "777 ITT] ave Stock Exeh’ge Nat| 1°250,000 Qu Sep $0102, 
‘Chic Pne Tool ist eit: } -J MS ae 841g Monroe National......}' 300,00v FiNoyv ‘10, 1 
Chic Ry 5Ss..........1927/F - Ajt o7g Sale 96 101%}] Nat Bank of Republic..| 2,000,00u) 1 QV jJan “11, 2 
Chic Rys 4-5s “A”’IA~-G! ..-. -...] 87% 87lg 95g posers ty .......-| 1,500,000 QV is 10, 
tye “B's -D Sale 75 nal Produce. ._... 250,000 QV jJan ‘ll, ig 
Chic Rys 4-5s series “CO” e eer eee Be 90! 91 4} North Avenue State.../ 200,u00 Qv |Jan ‘11, 
c Rys = 6s...1913;/F - A! 98%, Sale| 98%, 9714 1011g }] North Side State Sav’gs 50,000 QV j|Oct ‘16, lg 
is Rus Tem Sisto Tied Geseedtbue. 19014 1004 1004, peopl St Yas State. Sonloun pn Oct be i 
ys 8 Diesel: sine ‘apaamel 8 C) " Q-) Oct ‘10; 2 
Ohic RI & P RR 48.-2002|M-N| -2-- 2222] “66ie weet ee Prairie National ....--| 250,004 UA dacbeock 
liat trust g 5s...1913|M - 8 Lee ae Pat BF egg OST iallwa SBigd wegaaue 500,000 Q-M Ca "0, ily 
Chic Telephone 5s.... J - ence . ween) Jae 1 1031, way’ alae 250,000 ~---|Jan ‘'03, 2 
Commonw-Edison 53.1943}/¥%1- S{/ 101 Sale | 1007, 100lg 102% }j Seo security ...-.. ponhase 300,000 QJ 'iOct ‘10, lig 
c Edison deb 68.1913|J - J ----| 100% 10014 1007, South Sa -| 200,00u 6 Oct ‘10,2 
ist ¢ 5s._.July 1926)/A - O $993, 100 10014 100 1001p jj South Side ee 200,000 us Sep|t.'09/V. 89, p. 817 
sebenare, ~---1920 7: Rie ont oe seats Bank of Chicago.-} 1,500,000 QJ jOct 10,3 
Commonw Elect 5sd1 - S} ---. 101 | 1005, 1 102%; |] Stock Yards Savings.--| ‘25u,000 Q-M|Sep30°10,2 
Illinois Tunnel 5s_...1928]J - Dj} .... -...] 80 a SE Union Bank of Chicago.| 200,00U M-N/Nov ‘10, 3 
Kan City Ry & bt Park Nat'l) 100,00u .| 159). 

EE snchamdarmsotGhtL ell cose cabal We 94%, 951,]] Wendell State... _... 5U, 000 Q-M | Dec31’08, ls 
Keen b's Ice ist 5s 1928jA - ©} $95 95 94%, 95 |} Central Trust Co of Iil__| 2,000,0uu0 Qv |Oct ‘10, 2 
Lake St El—1ist 5s...1028]J - J} 2. ....} 77 75 85 Chicago Sav Bk & Tr...| 50v0,v0U QJ [Oct '10; llg 

me amount See wae Lb weth: ana ae ---. «.-. || Uhicago Title & --| 5,000,000 Q-J |Dec31’10,2 
Metr W Side Ki— Citizens Trust & Savings} | 50,u00 A-O|Oct 9, ‘10,3 
ist 4s............1938) - A] t8llg 82 8ll2e 80 984 {|} Colonia! Trust & Savings} 600,vuU Qv |Jan 11, als 
Extension g 48....1938]J - Jj} {77 79 78 76 80 Cont & Comm Tr & Sav_} 3,000,000 mee es oe EY 
Morris & Co, 4344__..1930]J - J} ---. -.--] 90%, 88 9314 }| Drovers’ Lrust éSavings 2900, 000 QJ jOct ‘10,2 
North West Bl ist 4s_1911|sf- S| 95% Sale | 958% 93% 961, }] Parweil Trust Co......] 1,500,000 3 | Q-J [Oct. *10, lig 
No W G-L & Coke Oo 5s'24 13 © 08 wcuhs omital: 99 @99 First Trust & Savi .-| 2,600,000] 3,165,066] ... 15 1Q-M/sep30’ 10, 4 
Ogden Gas 5s...-.... 845] 1- Nit 92% 92lo 9212 961, }{ Guarantee Trust & Sav_} 200, v0 :621] Lncorp jorated |1908|V.87 p.1138 
Pearsons-Taft 5s..._. ieié J -bL} 98lg -..-] 10083 _... ~-... {| Garris Trust & Savings_| 1,250,000] 1,471,163 6 94¢/Qv Van ‘Ll, 3 
GAGS Bo cttinhn<sccase M- SS} 95 ....] O06ls 96le tilinois Trust & Savings} 5,000,00U! 8,609,829/16+4 |16+4 | ¢@ [Nov 19°10, 1 
4.603 aera B--------- M-Ni 96 ....] 97 97 7 <enwood ‘Trust & Saves} 200,00u 59,499} 6 6%] Qu }Oct ‘10, 1% 
4.80s Series F_._.. wJAL- NN} Q7lg cL] | 98le 981g 12 |} Lake View Trust&Savgs} 200,00. 41,792 4 & |Qw Oct ‘10, lle 
Peo Gas ra " re) 1 63.1043 A: CE: oui: nual “REEEe ___ __." il Merehants’ Loan&Tr Co} 3,000,00u}| 6,012,401] 12 12 |Qv lOct ‘10:3 
Retundin fz 5$....1947)/al- S} -... 10113] 1015 10034 1031, decropothtan Trasta&sav 750,000] 226,783 6 ® [QJ [sep 30 10, 11» 
Chic Gas L&C ist 581937]J - 4] 103tg Sale| 103 103 1041s }] Michigan Ave T: Co.../ 200,000 50,000] Beg. bj us. Oct/20°1}0 VO1,p.1221 
Consum Gas ist 58.1936/J - Db] .... ....] 101 10014 10219 |} Northern Trust Go.__-- 1,500,uUu} 2,382,905 3 &% |QvJ Oct ‘10,2 
Mut'l Fuel:Gas 1st5s1947|M-Nit-_-. dlls} 100% 10084 10112 |} North-Western Tr&Sav 200,000 63,040] 6 6 | Jv Jialy ‘10,3 
South Side Biev 4}48.1924|J - J] 92l2 Sale| Q2!o 913, 94 ullman ‘Trust & Savgs 500,00U} 243,906 8 8 |QJ [Oct ‘10,2 
Swift & Co lstg meet aig | [eae Fo | 100 1007s |] Sueridan Tr & Sav Bank/ 200,000 21,530} Reg blus J'ty|12'6l9 V 89 p 14d 
Union El (Loop) 5s..1945)/A - O} ---. LL-] 88 88 88 |} oStandard Tr & Sav.___. 1,000,000} 260,075] Commleneed |bus. |Sept 6 1910 
Union Paelific conv 4571917 «ene: Be | ---- ---- |} Stockmen'’s trust & Sav 204, U0U 34,008 5 5 | JN_|suly ‘10, 3 
United Box B 63°26] 2. Pier ely 70 70 || Union CGS. sean 1,200,000} 1,161,140) 8 [%6+2 qu Sep 30° 10;2 
General 1 mitge. 68_._.... F-"}} 58tg GO| 61% Oct’10 614 65 [fo West’'n Trast & Savings 1,250,000] ‘148,374 6 6 Oot 10, 11s 
Wore seKobe be 53..1909}4 O}] _.._. _...] 85lg July’08]_-..|] -.-. --..]] West Side Iré&Sav 200, 119;089| osgr-| ter las sep 30” oa 
—~Accrued interest’ must'be added to'all Chicago p {fond "prices. Weodlawn Tr*s“av@sea “a 980 56,1282 6 Ost ‘10, 
Saban ant pee no sales were made on this day. f Nov. 10 (close of business) for national basis and EE. il (opening of peaeaet = es ace pase 
No price Friday; latest price thig week. a Due Dec. 31. 6 Due June. & Also 20% in stock, 2” Ca) > re 
ith extra press Q-F. s In addition the equivalent of 4% more came from First Trust & Savings Ba ; July iy ail isto, u In 
yen rm - a ee _ ‘ Co ae Nat. Bank and Westera Trust & Sav. Bank merged and capital of latter increased from $3,000 "? el, oft 
« De ° s . +7) pt. . . 











BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range Since Jan. 1 Range for Previous Yeas 
ieiagy | Moning | Tacatey ~Watneias | 7 Fray |iwece| | ORONO S™ = 
S$ day hursda E 
Dee. 1 | Dec. 1 Dee. 13 Dec, 14 Dec 1S. Dee 18 Shares Lowest Highest Lowest Highest 
page | Pao 
_,,. Railroads 
#10012 101 | 10012 100%-/ 100 100 |*1005s 1011g} 101 101 | 100g 100%/ 190/Atch Top & Santa Fe.10v} lle J’ly 26] 123! Jan YS Jan | 125'g Oct 
#102 10219] 10134 10134] 1021g 1021g|*1011g 102%s|/*1011l2 10219} 102% 102% Ce 100] $7is Aug 2} 104\4Jan /}/ 100% Jan] 106 J’ne 
224 | 224 224 | 224 224 | 225 225 22 225 225 207| Boston & Aibany_...100] 218 J'nei0| 234 Jan 1lv}] 225 Jan | 23¥ly Apr 
#127 128 | 127%, 128 | 12712 128 | 127le 12712} 12712 127%) 12712 128 308} Boston Rievated_____ 10v}ziz2 Aug <| 136% Jan 6]/ 1244, Jan] 135 Deo 
210 215 [#210 215 }*.... 215 | 216 216 |#.... 216 }*_... 215 2) Boston & Lowell_____ 100} 200 J’ly 7] 227 Feb:4]) 22ule Dec | 235 Moh 
123 «123 | 123 123 }*123) ____| 12219 123 | 12419 125 |*123 ee 50} Boston & Maine_____ 100] 121 Novz2l} 152 Feb :f} 1321p Jan] 153° Noy 
Coe *.... 209 | 2083, 2988,/*__.. 299 obes 226 15} Boston & Providence.100| 285 Oct 4/30 Nov 3H zv5 Sep] sul Jan 
*15 «616 | #1 16} *15 16 | *15 16 Last Sale|\15 = =‘Dec’10) ....|4oston Suburban Ei Cos.| 14 J'nelu| big Novi8i]] 113,Jau] 22 Feb 
*70 72 |*70 72 1*70 72 |*70 #=972 Last Sale|70 BOP aswsh Oe BI, ce bens 7o J'ly 1) 76 Apr . 6Ulo Jan | 77l» Nov 
ee i ee eee | eee | Last Sale\1014 Oct’10} _...| Boston & Worc Elec Ces. 8 Mch .| lvlg Sep 3u/| lo May] 14le Mch 
3912} 39 39 | #39 391c] *39 39:2 39 39 | *39 3912 a ee aera eeiany 85 Augy9] 4! “dai of 4617 Dec] bbl, 
®15712 160 |*155l2 ___-| 15512 1551o/*1551g ..._|*155lq ___/*155l2  __ 8. 1)Chic Junc Ry & USY_100| 189 Sep 16] 160 Dec 9{] 143 Janu] 162 J’ne 
C200 114. fe... 11Msi*_... 11giel*.... Last Sale|114 ~“Dee’l0} -....| | Lo pret a erin 100} luy Oct 3] tlo Jan 115 Novi izs J'iy 
stdin wsdoel O60. - S00 a tintin obteteis  RUAUT Mihen! debled = gitead abel 2}Connecticut River._.10u} 260 Oct 13} 270 Mchio# 267 Jan] 275 Mok 
*1283, 130 | 130 130 |*1283%, 130 | 130 130 |*128% 130 109) Fitchburg, pref______ Ou} 12444 Sep 21] 133!9 Jan s|} 128!2 Nov] 136 Feb 
217_«-117 «}*#116) «118 [#117 -.2-/*117 «118 #117) ..--/*#117) Lee 14{Ga Ry & Electric..._10u] 104 vau | 123 Oct 7]] 45 Jan] 103 Deo 
86%, 87 | *86%, 88 | *863%, 88 | *87 88 87 *87 as 45} Do RRS 100} 55 Apr t+} ¥O Octl14}| 79 van] &8le Sep 
101g ..../*2101g _...|*210!g _...]#210lg ....}] Last Sale/210 Dec'l0} -..., “Maine Centrai____-_- 100} 202 Feo 10] 210 Oct i }} 195 Oct | ivdig Jan 
18t4 1814] #173, 1Sl2} 18 18 | *171g ....| 170g 1753} #1712 18!2] 114] ass Electric Cos_...100| 1414 J’ly 26] %2- Novi6j] ily Jan] ly Oct 
*84ig 84 84 84% 8434) 843, 85 843g 8433) * ----} 110]. Do pret Te Raa 00} 75 J’ly 1] 8:3, Novils|} 58ip Jan] 84 Nov 
152 152 | 152 152!2| 16212 15219] 15212 1531g/7151 15112] 150 160 765|N Y N A & Hartford.100] 149 Apr os} 162. men [2id3 Nov] 174, J’ne 
139 141 |*139 141 |*189 141 |*140 140%] 140 140 secs] cuce| NOOO EB 00} isy 14.lg Aug25|| 146 Feb] 149 Aug 
wens wn--] ---- ----] -.-. -.--] ---. -.--| Last Saie\210 June’l0} _...|Norwich & Wor pret.10u| 210 Mavi } zlz men. |] 200 Apr] zib Sep 
*185 -...| 186 186 |*187 190 | 188 190 | 188 190 j|*188 190 102)Vid Colony_.._____” 100] 111g Sep 14) .vo0 Jan jj] iyo Dee] 200ts Jan 
*31l2 *.... 35 [#.... 35 |*.... 35 | 36 35 | 35 37 100] Rutiand pref___-_-~7 106] 20 Atay 441g Nov ij} 26 Apr] 4u J’ne 
$106 107!2} 107 107 }*107 108 /*.... 108 |#.... 108 /*_... 108 §1/Seattle Electric... __- 100} 103. Augi8) lilo Jau vUlg Mcb] i17!p Aug 
wos-(108 ....| 102 102 | 1 102 | 102 102 | 102 102 SR Ge” erepeets 10u} 83, Aur 2] 106 Moh Y7lo Apr| 107. Aug 
1687, 16873] 1691g 17033] 16812 1685g}*16012 170 | 170 170 | 169%4 16914) 496)Union Pacific. ~~~ 100] 15514 J’ly 26} 2U4loJau off 172%, Feb | 218% Aug 
*Ollg 9212] *91lp 92Iz| *911g 9212} 9144 91%) #92  92Ie] *Olip 921 Gh A 10u} 814 J’ly 26] 103%g Jan 43H Yslo Mcn| 11/\4 Aug 
S157 = _._.|*157 160 [#157 160 |*157 160 Last Sale\157 Deec’l -.-.| Vermont & Mass. ____ 100} 46. Oct 15) les Jan is]] 165 Jan] i765 Apr 
ant 2] 8912 8991p] 891g 8912} 90 91 91 91 2 91 315] Vest End st... _- bu} 83 Sep 20] viz Mch ni] 48 Jan | 98ig Apr 
105 | 103 103 | 103 103 |*104 ..../#1025g -...| 103g 105 Do | pref__.___ | Su] v9 J’ly oc] 109° Feb lof] 102 Oct] 112 Apr 
aneous 
461g 4714; #46 0947 46 47 472) 46 4719} -...  -...| 765)Amer Agricul Chem..100| 26 J’ly <7] 4912 Oct 2u 33g Jan {| 504 Aug 
99 99 | 99 99%} 9914 9933) 983%, 99 99 | 99 686 De a 00} 98% Mch» | 106 Sep 68 v4 Jan|iw5 J1 
4% «66 5 5 4% Sig) 434 41g 473) ¥*4 419} 1,024) Amer Pneu Service... 50) 4 Dec 7 87s Feb .4 55s Jan Wn Fe 
14% 15%) 15 15io} 15 154] 14% 15 | 15 15 | *14lg 15 439 , pref_........ 50] 18% Deo 8) 24 Febiif 13 Jan} zzI; Nov 
1156 -115%4) 115 = 11583/*11412 11512} 115 115 | 11419115 | 115) «(115 871;Amer Sugar Refin---2100| 141 Oct 3] 12743 Meh -§f 114 Nov] 136 Apr 
11312 114 | 114 114 | 113 114 | 113 114 }#113° 114 | 114 114 Le Benge acer 100} 1113, Oct 3] 124 Mch ‘lid Nov] 131 Apr 
B4llg 14134} 1411, 14134] 1411g 14134] 14134 14233] 14184 14214] 141l2 14119] 2,144; Amer Tetep & Teleg_.100] 127'4 J'ly 20] 1437, Nov 49 12514 Feb | 1451. Sep 
88 F uc. ncun) S81 - .38 eee FC 32 10)American Wooien___.100} 26 J'ly 7] Ss¥ln enol] 27igreb] 4ulg Aug 
91% 9234; 921g 9234) 9214 Q2lp} 93 93 Q3ig 9334; B3lg 94 56], Do prei......... 10u} *%O0lg Dec 7} 1041; Mchzs/] vslo Jan} jus J’ne 
Pi rt Sar iae-eae Ba Tain Ce me er Dee’10} ____jAti Gulf & WISSL_100 ¢ MecBlo| llisJan ;¢ 4!g Apr] 12:2 Sep 
20izg 20%) 2012 201] *20!2 21 2Ole 20lo} 2Ole Wie] Wig Wie 7; Do a 100} 16 Mayl.] 28 Jan »v 45144 Apr] cll, Aug 
6 7 | *6 7 *6 7 Lest Sale Nov’10} ....|Boston Land.._.__.. iu}  4l2J'ly 28] = sip Jan jt 3% Apr] 814 Oct 
150 150 [#15034 15314; 152 152 |*147 153 /[#1487g 152 | 152 152 70|Cumb Tetep & Teieg_100| 138-2 J’ly 23] 152!- Mch 3]| 125 Jan | 147i9 Nov 
*7i2 8 7% 72) Tig ig} Tig 753 734] +*78g = =773| +2556|East Boston Land_.___- ‘ig Apes4) iidsJan Bi] 7 Jan] 13/, J’ne 
281 281 | 281 285 | 282 282 284 | 283 283 | 282 282 142) Fdison E’ec Ittum.__100]-239 Ja <u] 292\2 NoviGf 245 van | 260 Apr 
153 154 | 15353 153%) 15314 154 | 152% 156 | 156 157 | 155 155l2} 690) General Electric., __100| 185 J'ly -6} 16Ji2Jan .}] 150% Feb| 173 Aug 
SBl2 S88l2} 88l_ S8ly] 881g 8814; 88lq 88lq] 88le BBlp| 88lg 88lp} 556) MassachusettsGasOos 100] (64 Feb | yl3g Novi6}| 69 Jan] 33%, Deo 
931g 9312} 94 94 | 94 94 | 941g 9433 O412] 94 94 648} Do pret. Reersae 100} 89 Mayic) v7 Meniol} sy Jan] 97 Apr 
215 215 15 215 |*__.. 215 | 214 214 | 215 215 |*214l2 215 35| Mergenthater Lino___100] #14 Dec 14] -.6 Noval] zuzlp Mco| z2z0\4 Deo 
*4 5 *4 5 «4 *4 5 L7st Sale|5 10} ....|/Mexican Telephone... 10) 2944... 3]  G3,¢ Mayiu 2 Jan 314 Oct 
130 «110 |*109 1001c/*#109 112 |*109 112 }#110 112 /*110 1120! 7\N E Cotton Yarn__._100} 107 22] 124 Jan 3H 68 Apr] i120 Oct 
@.... 109 | 108 108%}#107 108 #107 108 | 107 107 |*106 108 59]. Do _ pref.........100] vig Aug 3] 115 Jan 11]/] vs van! 11s Oct 
388 #4138 $138 138) 138 138lg) 13819 138%)7138 138 | 1 1381 210)N E Telephone__.___100] 12v!2 Augi/] 145% Deo 14]] 12644 Jan | i139 Sep 
O03 .-.-] #9414 ____| *94lg ___- Be ak 19314 ov 16 ..-.|Pacific Coast Power..10u| 344 Nove.| luv vau of 75 Feb] ivs Oct 
%61 1 16044 161 | 160 160%) 160 16012] 160 161 | 160 160 Pullman Co.____..__100] 163 J’mesv] 200 Febii 168 Jan] jgy Aug 
Taz 24] 0g 1030) Tose 10d Sede abet Odie eanonod ao | JeISlfe w Gnoe AOH*-= gal 03a 2 abd SW sob San | ts, A 
8 1 2 1 z 26 enwwiisebae z 4dan tu tb ll4tg Aug 
35 8 35'2} 36 37 | 36 3619] 36 3633) 36 36 36 | 1,171] Porrington.......... 26; 28 Mchsu| 587 Decl 2Ulp Mav] 34 
*27i2 28 | 28 28 28 | *27lg 28 | *2712 28lg] *27ig 281g) 323) Vo w-e-----. 25) 27 Jam lo} 31 May .j| 2444Jao] 45 Nov 
19612 197 | 196 196%) 195 197 | 1945, 195 | 194 19419] 193 19353 433) United wenn -u--100} 165'2Jan 15) 340 Sep 1Z6lg van | 170 Dao 
B41, 54lg 5473] 5412 55 5512 55l2 564) 56 56 | 1,293}Um Shoe Mach Corp_. 25| 46% J'ly -| 713, Aprio|| 254 Mch| 1 Oct 
291g 201g) 29 2014) 29 2914; 29 29 28%, 29 | 288%, 28%) 525! Do pref....... --. 25] 464 J'ly 9} 31 Jan 4}{ zeigdan] Silly ae 
72% 737%) 72le 7384) 717% 7234) 7253 7314) 723%, 737%; 72 727g|17,432|U S Steel Corp.______ +183 J'ly 6] 903;Jan 4} 41% Feb! 9475 O 
115% 11614] 116%g 116g) 1164g 11612] 1161g 1161s} 116 11653| 116% 11633} 536) Do gret RAE RA OO} tla J’ly 26} 1255eJan Gi] 107 Feb} ig) Oct 
#161713) 16 | *16 1719} *16 1719] #16 17ls} 161g 1712 69| West Telep & Teleg..100| 14 Febi-| 148% Sep auf] 6svan| 1, Deo 
*86 48690 90 | *86 90 90 | 89 15] Do a 81 Augld| 94 Jau s}| 76 Mcb] os Dee 
ing * s 
*Glg ....| #7 8 7lg Ze} *6% «7 7 7 | *6lg Tig} 475)Adventure Con... 25] 4 J'ly ls) 10 Feb , 47g Oct | 10lp May 
o——? Bla 87g) 85g 85g] = Ogg] #8lg «= 85g} «Bigs Bla} «= 726 /Algomah Miming _.__...25] 8!2 Dec 2] 14% Sep SE .cninsettewldnasccitien 
939 4640 | 40 40 | 39!2 3912} #38 40 | #38 40 | #38 40 240)Adouez..2 25] 31, J'ly 1s) 55 Fe <f oa van} 62 Oot 
G4lg 6453) 6312 6414 53] 631g 6373) 63% 6414, 63 6353) 5,956|/AMaigamated Copper 100} 5544J'ly iz} vus,Jan 3f 65 Feb! vélp Now 
2612 27 2612 2634) 2614 2612} 26 2614) *26l4 ..__| 26 2614) 1,145|Am Zinc Lead & Sm... 25] Ilvied'ly %) 4ulgJan |} 23 Mcn 2 Deo 
147g 15 143, 1484) 14 I4lp}] 14 1484) 141g 148%) 1412 141g] 1,610/ATizonma Commercial. 25] iz'4 May 4) 5u%;,Jan 3/}/ so F 5134 Dee 
%6 7 *6 ei Ge. «61a 6lg} *5le 6 150|Atlantic .._.._L aay 5 J nedsu) 124, Jan 14 8s Ji 18s Jan 
*.50 .80 | 50 .50 '*.50 .55 |*.50 .55 '*.50 .55 '*.50 .55 400|onanza Dev Co_... 10} 45uv Mch yy} 70 Mech2s|} 45 Feb/ 80 May 
13%, 14 131g 131g, *13 1353] 131g 1319, 13% 13%, 12% 13 450|808&CorbCop&Siiig 5) 10 May 4! 24 Jan 13|} 17s J'ly| 24 Dee 
Tig. 75s) 7 Tio} 68% 7 6%, 6%) 653 673i Gle 619] 2,980)Butte-Balaklava Cop. 10] 41!2Nov 5] 1814 Mayzs s Sep]| ill, Dee 
18g 18%3) 18 1853) 18lg 1 1 1914) 191g 1912) 19% 19%) 3,949/Sutte Coalition...... 15] lds J/'Mesu] 2sigJan 4|| 2133 Feb| 435s Now 
471g (50 491g 52 50 5134} 4912 5044; 48 49 49 49 | 1,891/Lalumet & Arizona... 10] 44% J‘ly lz] 103 Jan 3|| 96'4 May| 119 Jan 
685 540 | 540 540 |*541 550 | 545 550 | 550 560 | 555 555 25|Calumet & Hecia_.-. 25 J'ly 6] 685 Jan 4// 585 Feb| 695 Aue 
*16 0=«617 1644 1612] 16 16 | 16 162] #16  ....| 16 16 160/Centennial_._.._. --- 25] isle J'ly 15) 38 Jan 3|| 29 Feb] 4412 Sep 
05 08 [*.05 07 |*.05 .07 |*.05 . 05 .05 |*.05 .08 100|0ns Mercur Goild___. 1 J'ly of 16 Jan lj} 10 Jne; 45 Jan 
67 67 68 68 Zig 6712} 6714 6714] 67l2 68 6712 6715} 576|'opper Range Con Co 100} 68 Feb 17 Jan 3|| 682 Feb] 863, Nov 
*3l2 3%) 4312 37%] + *3lg 37g] 31g 37%) Last Dec’10} _.__|Valy-West..._._ 2. - 20] 32 Sep re 9 5gMch 28 7ig May; 12 Mckh 
122 127g) 12% 127g] 1283 125s} 1 12le} 12l4 1214] 12 121g} 3,600/East Butte Cop Min... 10) 64 J’ly 14} 14 Novi4 7g Feb| 165g Apr 
@.12  .15 |*.10 *.10 .20 | -... ...-| Last Sale|.10 Dee'l0) ____|t¢im River....___ as T Oct 1 Zig Feb .o Oct 212 Jan 
4 10 910 10 934 ri 91g Gla 9lg Glo} = gt gi 670|Franklin -. 2.2 le 5 92 J'BEsy] 2212 Mch 13. Feb/ ly Aug 
634 67s] 6% 67s] 64,84 O8e:G%s| S74 2,615|Glroux Consolidated. 5| 6 J'I¥ 26] 121zJan 10|| 7% J'ne| 1214 Nov 
38i2 39 | 39 40l9} 40 41%/ #39 40 | 39 39 | #89 40 215|Granby Consolidated.100| 20 J'ly of j1ligJan 3|| 90 Few] iivig Dee 
7g 74) 7g 7] Tlgss71g]—s7 7 7 7 7 7 $91|Greene nea_.... 20] 63gSep zy} lizgJan 4 9 Feb| 145, Nov 
2214 224] 2212 2210} 22 22 | 22 22 22 22 | 2214 22%) 9g20|/Hancock Consolidated 25] 143:J ty ly} 36 Jan 12 84 Sep | 33 Deo 
*13, 2 17% «=«17g} *1% 2 *13, 2 Last Sale}l7g Dee’ 50|Heivetia Copper___.. 25 18 Oct 5’7g Jan 4 512 Deu 7lg Aug 
121g 1284) 1212 1284) 1212 12t9] lle 12 Allg 11%) 12 12 875|indiana Mining____. - 25] 10 J’ly t8| 448; Meh +j/..-.------]-.- le 
31 = B2l2}  32lg 32l2| 31% 32%4) 32 32 321g 8219} 32 32 974|Island Creek Coal _.. 1] 80% Dec 8] 333, Oct 29}/_...------|_...---.-. 
87% 8812] 8814 8853] 88g 8914] 801g 904] 287 88 871g 8712] 1.936) Do pref...._.. 2 1] S44 Nov 7] 40 Nov26//..-.. enthglonane<nem 
1 18 181g 181g) 18l4 1814] 18lg Isle} 17lg 17%) 17 171g} 500jIsle Royaie Copper... 25] 16). May .| <-8ipJan oj) 22g Apr] 45\4Feb 
be oe) os | s 6 G7g) 0S 6MqSsiBg) Ss 22Qi Kerr Lake_.... 2 5} 26 Sep 1] Il Jan 5 Zig Apr] 3 Aug 
*3 Big} Bg Sig) lg Bla] Bg Bg] Bg BIg] BIg = 4 | :1,440|/ Keweenaw Copper... 25) 3 J'ly 63; Jan 14 Zig Mav) = ¢734 Deo 
33% 3412) 3312 3414) B2l2 3312] 33lg 34%| 341g 35l4) 841g 3419] 6,.221|Lake Cop w---- 25] 28te J*ly 15) O4igJan 22|| 16 Jan} /44 Dee 
8 8 Tig Tig 71g) 7g = 74) 7g Tig] 87 Zio} =115|La Salle Gopoer aeieds 25} 74 Novi7| ‘9 Jan '4]| 10% J'1y| 191g Dee 
7g «8 7% «=—7%) *7lg 8 7% 8 | *7lg 8 Te 71 745| Mass Consol_.-...... 25] 4'2 Mco 3] 105 Oct 13 444 Mch| 18l4 May 
%.40 .60 |*.40 .60 |*.40 .60 |*.40 .60 Last Sale|.50 Nev’lN) ....|Mayflower .._.__... 25] .85 Oct 21 lig Jan is|| 320 apr Des 
errs ----| ---- ----| ---- ----| ---. ----| Last Sale|.03  Nov’10| ____|Mexico Cons M & S.. 10] .vwl Novl5 $ig Apr} 6 Nov 
19% 19%g| *19lg 1934) 19%, 1984) 197% 19%| 1912 1912] 191g le} 320)/Miami Copper-...... 5 128, Feb| 281s Des 
Blo 4 *3lp 4 Big Sig} S3lg 4 3lg 3i2} =BtgSs 81 110) Michigan ...._. ela: ae 5% Oct | 1314 Mok 
$45'2 46 44lg 4544) 46 46 46 46 45 46 4612 46)e} 154|)dohawk___.__.__.. 25 z57in Jd ly | 70g Jam 
#13, 19 19 #19 184g 1834; 188% 18te} 18le 1834] 1814 18ls| 2,677) Nevada Consolidated. 5 1612 Feb} 30 Nov 
Siz Ble} 3% "31g 4 | Siz 4 Sl2 3%) 3g = 834] —+«-375| New Arcadian Copper 25 slg Nov| 583 Des 
1034} 103, 11%) 10% 11 10% 10%} 10%, 11 10% 107g} 2,139 Nipissing Mines. .... 5 97g Oct] 18 Sep 
30 = BOlg} 2914 30ig] 29 2914] 29ig 2984] 292 20%| 291g 291g] 4.885|North Butte... o 15 47 Dec} 485 Jaa 
7 7 634 6% 634} Bp Gla] #6lg 7 *6lg 7 925|North Lake___.._..- 25 41g Mch; 1173 Aug 
ig 7 *6 7 *6 7 *6 7 Last Sale Dec’10} ..../Ojibway Mining... 26 i344 Nov} 14l2 Dee 
®50 .75 |*.50 .55 |*.50 .55 |*.50 .55 Last Sale Dec’10} ____|Old Bee hapepaiasa ~ oe 40 Jne!} 90 Dee 
*37lg --..| 381g 3812] "371g _.._] *3712 ....| #37  -...| #87 ...| ~150/Old Dominion Co__.. 25 474 Febd| 59 Aug 
124 125 | 125 125 |*125 130 | 127 129 |*125 120 |*127 129 101 ge 2 Aga ~ 25 122 Feb/ i70 D 
#12 12!2) 12lg 12l2] 121g 1249] 12l9 12%] 121g 19le] #12 13 430|Parrot Silver & Cop. 10 19 Dec] 26, J'ne 
+ a+ 0 OP + a ee io Bet BK 
8 8 1914] 191g 19! 8 1 1,866|Ray Consol Copper... 10) [5% J'ly 1| 24% Mch »5//.--..-----]-.-.----.. 
*1lg =134) #183134] 13g 13y] 18g Last lbs Dec’ 16 ....|/Santa Fe Gold & Cop, 10 lig Nov 27g Jan 
Allg 1134) Illg 1184] 115g 1134] 117g 11%] 118 117g) dé 11h 1,220|/Sbannon 181g Feb| 17% Jan 
*1lg 1a] lig ily] lig 11g] *11g 1%) Last a Dee’l0} ..._|South Utah M & S_.. oeeetng---]--20--2--0 
42% 43 | 421g 4512) 43% 4384) ©4219 4310) 43 43/9] 43 3u * #4 Jan| 67 Dee 
6 6 5% «= 54) 538g 7g!  S5lp By] CiC«*S'‘S 7s *5%, 57s 245|/Supertor & Boston Min 13ig Nov! 13812 May 
1353 14 14 148s] 13% 14 14 14 134 137s} 13% 14 | 2.876/Supenor&Pitts Copp. 12% Apr] lst, J 
677 So C6£PFPYi48 OF... 2... oe. 15| tamara 62 Jiy| w F 
47 47) 4% 404%) dg 47g] 0 dln 48y| 4p Mtg] «4g 48g) «Ss 736) Crinity____.._-_-_— 94 Dec| 17% Jan 
B34 332] 33!2 35 35 354) 35 351s] 35g 3624 35% 3853) 7.205|U S Smelt Ref & Min. 3y Feb] 59 
461g 4613) 4633 4633] 46lg 46%:| 463g 4633) 46l2 4714] *46% 47 | 3.400 pref 44 van] 54 
2g 2le} «= 28g gl 2 214; *2lg = le 2ig 2% 2ilg 2loi 485)Utah-Apex Mini 4 63, Jan 
13g 18tg] 13% 13!2 13%g} 128, 12%) 128 12%) 12% 13 | 3.214 Utab Conso 3714 Feb} 498 Nov 
46 86 AGi2] 463g 4634) 46% 46 | 4614 4614) 4614 46%] #45 4512] 2,090] Utah Copper Co..... 39%, Feb| 66 Nov 
Mg 2g) Sy Zig Qe] S2ig Be] «= gg] Sg] '135/ Victoria ....-...... 8 Oct] 6 Des 
. 29 9 _ Big] #8% 9lg Dig} *9 984) *8%g 9%) 510] Winona ___ 4. Apr| 134 Des 
@217 #120 [#117 120 jwll4 117 [#116 117 | 1171g 11719) 117. 117 80] Wolverine 189 Mon] 168 Aug 
Siig 185! sip 2° slig 2! eltg 2 Last 1% = Dee’10'_ ____' Wyandet 2 4 jen 
id and asked prices. 4 New stock. ¢ Ass’t paid. 0 Ex-stocx div. A Ex-nghts. @ Ex-div. and rights. 
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BOSTON STUCK &xCH'e x | BE] Atay eh 2) see ‘Sine || BOSTON STUCK EXCHWGE oT Priday gua . 3| “bine 
WEEK LNDING Dec 16 Deo 18 Laat wale she January 1 Week ENDING Deo 16 Ei! Deo i Last sale =  sennery J 
Bea ask Low Migh ho low Hig ARK “ae Low «gf 
4m Axgrioul Chem lat 58..1928 A-O 102% Sale 101% 102% * 100% aT. Tinnois Steel deben 58....1913 A-O “100% Sale tea 100% 44 Y9y lor 
Am ieciop & ie: von U as.19Zv d-J —9U%, Sale | 90% W044 84 89 Yat, 1a Falls &sioux Clst 78..1917 A-O: ...... ...... 117) Apr’us ..."..... ide 
Convertible 4s. .. .....1846M-8 104% U4 104% 104% 103, ¥9% 108 Kan C Clin & Spr 1st 6a...1925 A- it asdephiconneeh 345 Mar’ 10/222 3% v7 
Am Writ Paper istsiSax 1V19 J.J ...... 22... (87% Sep’10 ....! w7% 87%" | Kan C Ft 8& Guilt ext 68..1911 J-D) 27000) lol. 99% Feb’10'....! 98% 99 
4m Zinc L& 8 deb 68....1910 M-N 106 105 108 Dee''G on | 97 ily an C Ft Scott & M 68....1928M-N, 116 ...... 116 1'6% 6, 113 118 
Ariz Vom Uop ist conv6és 1920 J D 87 90 | 90 Deo’tu....|| 88 94 KanuM& B gen 4s....... 1934 M-8S, ...... ...... 93 Oct 10..../) v2's P3% 
Atcn Lop & 5 Ke gen x 48..1995 A- °, Org Bale | $8% 84g 1 8 1015, | Assented income 5s..... 19384 M-8' ...... ...... VU Jrec’1y .,..! 9 92 
Aaee ~ Wlhenpens | ly 1995 No ) L .eeeee| YU% Nov'1u i 88% 945:;Kan C & M Ry& Br ls* 531929 A-O 1014103 [102% Nov'l0.... luz 103 
Stampea ..........J°ly 195 M-N! 90% ....../ 90% Deo’ LU! 6.4! 90% 944%, '| Maine Cent cons lst 78...1912 A-O ...... ...... SAS% Nov'OS 22.6: Lccssc, sous -~ 
60-year conv is........ MOOD. Bad cacosn eececs OZ% Why’io'....' 124 1024, | Cons lat 48 .............. 1912 A-O) 2.2... cceee LULL Sep 5 (PORPERNS: steers 
10-year cunv 58 ....... DLT d-D .. 220. nnee 108% Nov’ 10 .... 108% 112%) Maro Hough & Ont ist 68.1025 A-O} ...... 2.2... PE FON vccn ncdbbe dae 
Atl Gull & W ids Lines 5s.’59' v- -J| 67% Sale | 66%, o7's 19) 63 73 }{/ Mass Gas 4%48 ............. iv29 Ju 5) 99% Sale 93% YY ‘y) 6) v7 100 
Boston Hiect i, cunsu: 08.1924 M-8' ...... .....- TSO © MOUSE ccsdlecccad sce a Mich ‘Teieplst 58.......... POTD? Mt icceie podevs 97 Aug’lu!....) 97 _— 
Boston & Lowel: 48....... WOEG Bil diocese csbous 100 44 Mar’OD 2.00!) cccce ccccse Minne Gen Kiec con g 5s 1929 J-J| ...... 222... BE Aer OG: 2..." sasdee ceabe 
Boston w Mame 4gs......1944 J-J| 1.2... .-0.-- 1044 Uct Us ...2 222 New Eng Cot Yarn 68....1929 F-A! 1Ui 101%!100% 100%, 4 ivi is” 
Boston ‘erminai ist 3'98.1947 F-A’ ....... Seeds BAe DS CO UD onda bccgic cbccce ee | Eng Teleph 5s....... EOE gushes) <aseon HUG. DOO nae canned codec e 
Bur & Mo Kiv cons te... .Avl8J-J 2.2... 222... LOS = FO’"10:..../108 UB HAO craccosccccccdisccccscses B9LG A-O} wecsce cccees |LOU% SOS "OU". ic0: cadese sonces 
Butte @ Kostup ist 63....1917 A-O ............! Ty | a ere New Enziand coms g 5s...1945 J-d) 22... eee eee eee epeede alee ig eeeineses 
Butte Klec & Pow ist g6s.1¥51 g-D ioc. cece eel eee e cece nee cone i tekke! Scineiu boston ‘i'erm lst 4s8..... oe 2) paeeeeaese | Laniad i. sh Nabi ating ail otha tan 
Cedar Kap @& diu H ist (8. 1LYIGM-N! ..2... 200... 11139 May’10.... 11834114 {}] New River The) conv 58.1v34 J-Jd| ...... 222... ae OSE 10 2.501 40... ae 
Cent Vermt lst 4 4~..Mayly¥zu y-F; 87 ...... | 37 s7 | i 8 88 JIN YN Hw H con dev 3ysl¥d6 J-J} Le. oe. Dece’10 .... 967% 102 
OB & w& lowa Div ist 68.1919 A-O ...... .222.. a. Be, es eae Conv deb 6s (Ctts) ...... 1943 J-J/ 133%1344 132% 132%; 4131 136 
Lowa Div ist 48......... OOD crac: caceee | 98% J’ne'10 ..../| 8Si9 ¥8% |} Old Colouy gold 4 ..22227 4996 CA: .cci-> conse. 105) APEUD! ....' seccee cones : 
Debenture 6s8............ SERN deccas vodeca 101% Mar'ld ....) 1014 101% |}Oreg Ry & Nav con g os AT cdanee ceoceel OOS SEP U9]. ..!) sa sae sence 
Denver & xten 48........ 1¥22.F-A; 994100 ays Nov’10 ....'| 90's 1UU Oreg 8h Line 1st ¢ 6s. OES Cal ccccos cpoves 114 Dee’iy)....° 113% L1G%s 
Nebraska hxtep 4s ..... Ty 7) 7 | DMat’l0 ....', yo 99! Pere Marquette deb g 6s..! rye; BGT Pancck ecotnd VY Mar’l)'.... 9329 99 
Bd 8 W ei 48........... DRIES: Liteon coseds os Me Re re Repub Vauey lstsitvus...lylyd-J/ 103 ...... et Rd a Bk wane 1US 4g LUD Ag 
Tilinoiws Div 3 '98......... DAMS <5) <cccsc’ecsace 74 Sep ° 10 «55 D635 feed Ratiana lst Con wen 4 198.1941 J-J| 2.2... ...... De AOC a caels nites aeehee 
Chie vc Ky d& Stk Yas 68.1915) 4-3) lui’ 10143 wie iv. 3 20 luvv Luly Rutiand-Canadian let 481949) d-d)} 2.2... .....- loz Maw’ El sanetindueeetoantiie 
Coll trust retunding « 49194U/A-O} ...... .....-! 9v®, Nov’ iv}. sy = s_s« Uv & | Savannah wiec lst cons 48.1952 J-J| ...... 22... 781 Apr’1J "Tey TS 
Ob Mul & St P pun DV 6s, 1l¥2u)d-Jd) 2.22. 2. 1:35 Deo 10).... > 113% 115g}! Seattie Klec 1st g 5s...... 193U F-A| Iva ..... 103 4 Nov’lu|.... 108 104% 
Oh M & St P Wie V ‘iv telvzuld-J) 22... eee BOD UD cous cstincs Yanens Shannon-Ariz lst g 63....1919M-N) 85 87 | ¥7 Nov’!@l_... “| ss llv 
Chic @ No Micn lst gu 58.i¥31)M-N! 2.2... 22222. Oct '10l.... 9Y 1U0%s{|wVerre ssante nuec ~ 58....1929) J S| ..... ae Se. hie eee 
Chie & W Mich ven d8....1921!J-D) 100% 102 10 Deo’i0/.... luv 10a |} Torr = By 58.......1918 M-S| 2.2... _...../100%, Mar’1o}.22. 100% 100% 
Ooncoru & dioni cons 48..1¥zU/J-D, ...... ... ene] DL MOC'UT). 000 ce nene -oe-ee |] UION bat 6 48.18 015 -J] 10u% Sale [100% 100%) 3 DY % 10149 
gone & Pass K ist x 48...19 SIA-O 22.02. .20ee 112% Jan 'U3).... 22... o ebees é eaune cone pe ye Lit pO eee U4 “e Oct 710).... lud?g 1U9% 
Qudahy Pack(he)ist,6819.4M-N ....... wnnee LOW Mg AUQ’UY! 20, canoer connee Unitea cep Th grey 1448. 1923 J-J| 86%......] B73 7 ty 95% 97's 
Jurreml Kiver is: O8...... LIZGiIA-O: ...... eceeee| YY ADr'l1O0}....' HY OY U & Coai & O1i lst sf 6s.. 19338 i'M Wel esssce eeoeee/1t5 Nov 10!.... 166 
pes ur b ia dm W ist 48...1946/A-O! ......... ...| $8 Deo 10/.... 88 v0 ||US Steei Corp 1U-6U yr 68.1983! M-N} ....00 soooee/LU3% 103%! 8 101% ie 
Jou! let 6 i G6e..ly4u|M-N; 86 93 v64J'ne’.v'.... Y's Y8%}i West End Street bechveanes (ye Secess cccsee] US% J” Ty AS cone: UE 
Saanbore Ci idiachdhicenen lvl5|M-8} ...... sores 103 ' Apt is sessebieng dab io ef eee on 1914'M-B) oon. one LUD J De anose sail 
ele RIND ¥7/M-8| lerco. ceseee!_@6 Apt'US|..-. crazes sezz-- |] Gola depenture 4s_--2771V16)M-N| 22222 TIT B's suo | ua iat 
Fremt Hik & Mo V ist rere - Sinmeine omens 1 4 Dec’10:.... i274 127% GBOId 46. .ccccscccccccdcose BUANIT UAT | -ccses beance sane 
Unstampen lat ts....... BU UB' 200 cceece oo «--- '| Western Teleph & Tei Ss.1932 : J} 97% cae iM ia il) vais 99 
@tNoc b & y cull was ipzi A $3 “96% 953, ‘oo% 3 lg 32 ¥4ig U7 iy | Wisconsin Cent lst gen 49194¥)J-d) ...... ...... 94% Jan" pes 1 va% 94% 
Registered 48............19Zi/Q-5} 95% ....-.| 95% Deo'ld,....| Yah 96491 | —"T 


ve pays accrued interest in addition to the purchase price for all Boston Bonds. *« No price Friday; latest bidand asked. {j Flat price. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 









































































Share Prices—Net Per Centum Prices | Sales | ACTIVE STOCKS | kange Since jor Previous 
the chee B Janu dl [ Year (1909) 
Saturday Monaay re Wednesday | Thursday Friday "Week | or Bonas and Inactive | 
Dec 10 Dee 12 | Dei Deo 14 | Des 16 | Dec 16 RF Stocks see veLow) Lowex Highest Lowest | Hwnest 
| | 
| m4 65 | #644 65 #644 65 66 65 *eer- ae “6415 65 540 Con. Gas EL L. & Pow. 100 46 Mar21 oy Bee 8 4 Dee 
a ts See Ss OR ee 90 w 90 305 Do prei............1UU 50 Marll v0 J’iyi4 38 M 
ONS fo TE 127 127 ise ly at ty “a6 iz, “138% a i yh 3u Northern Centrai...... 501156 Jan = 132 Fev2s/ivv Jan rere bee 
' -4B% 19% +..... s 2. he 10u ee gs yo enna JeXJ ly 29 ziyJan Jj] 11% Feb Stee 
e804 41 ona ro a rst 41 oav a3 +41 liv Do 2a pref........100) 40 Oct17 47 van 38|| 23% Kev 
*14y 14%, ola% 15 1a% *#lad%4 15 | #144 15 | *16 toy 10u: United uy a Kiectric.. 50 124 May 3) 154J’lyi16|] v% web ta Dee 
ve gg 
.. —— si eee a ee Be ee ee Se eee t...... 50) 174 Sep19; 28 Jan 3'} 26 Dec| 43 Jam 
e420 43 | 742% 43 | tae 43 | 4484 42% ‘) “42 «= 43 12v A aorican pene ov] 41% Jy 24) 50 Jan 6 44% J’ly| 48 Dee 
42% 4245) 42% 42% 424 424) 42% 4249 249 42% 4249 42%) 1,120 Camuria Steel .......... 50) 404%4J’ly 26) 534 Jan 10} S32%g beu] 4y5% Veo! 
@Li% Lary! thats Lite Sid's Lamy) Lie Li 1% 11% Fila Li%y du! Kiectric Co of America 10} 1liyJ’ly 2¥) 129 Jan 14'lziu%g Jan] i26J'ly 
4s 43 | 748) 40% dtu 48% 4th AD 49 4%5 49 40% 744 Hiec Storage Battery..1U0} 42 J’nesu) 644 Marll| 43 Jan} 6394’ly 
Bi% 33 Bem S5% 8 S2% So'g SB Bh! BB% S4% 35% 4 | 8,440 Gon Aspualt tr otis ....10U) 194 J’ly 25) 344% veo 15) ld ydan| 33% Deo’ 
aie 79 79% @7>% Teg T9% Bv%) Tu% BU! Ts su 5,au3 Do pref tr ctfs....10u) 64 J'iy 26} e44Uaniu!| 63 Jan} 4449 Dec 
9% ...... O% U% Yue FU% Ye ] vg! yay dg} |S 418 Keystone ‘eephone... 50) 7 J’ly 6 i3 vaniui| Yuvan] 15 apr 
26% 27 27% 27% 26% 26% S6%q 26% *27 27; 26s 26%) S¥ul/Lake we pig} Corp....1luUu lo 4 J’nesu 28Jdan 3] 14% Jan| 33/5 May 
*8i~ vs *vls v3 *Vi, BS | *Vi'g YS 94 v4 | 93% Vs% 46} Le C & Nav trctis. 60) 86 J’neSuliz3 Jan 7 96 Jan/125% Les 
Bes, vu 3yy% Yl boty busy YU BUa| BY% YU OY% YU! 6,40. onan Valley.......... 50) 624 J’ ly <i 121% darls)| 6/ FKebi|li3 pep 
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¢ Preferred .....-.... 79 8i || e Laclede Gas_....---..- 100} 104 |105 Chesebrough Mfg Co..--100 700... Acura Preeemed << skacnodds 100}; 106 j111 
Ist & ref 444s—See Sioek Exe {list C Prememes....i.4>nevn 100} 85 j|s9Zi¢}| Chino Copper Co....--. *2133| 211» ist. g 58 1919........ J-5; 100 |105 
Grand Rapids Ry pref..100} 82 85 Madison Gas 63 1926...A-O/} 103 |108 City Investing Co....-.- 100 68 | 62 Con g 5s 1929.._.--.. J-3J; 95 |100 
¢ Loulsy St 5s 1930__--.. J-J} 10434)105 Newark Gas 63 1944__..Q-J} 126 |. -- Preterreg ...<b «ses<e~ 100} 101 |105 U S Steel Corporation— 
Lynn & Bos Ist 5s 1924_J-D| 104 /|106 Newark Consol Gas__... 100} 6 98 ¢ Claflin (H B) com.-...-. 100} 102 |106 Col trs f 5s 1951 opt “11 .| 114 |114% 
s New Orl Rys & has... 25 2514 eCon g 53 1948____.- J-D} 103 |104 e ist preferred......-. 100] 93 06 Col tr s f 5s ’°51 not opt_.| 114 |114% 
O Premera . ono a 100} 653,| 67 || No Hudson L H & Pow— e2d_ preferred.....-- 100} 93 | ----]] US Tit Gu & Indem__-_.100] -.-.| 9212 
Gen M g 4s 1935—See Sitk Ex} list G6 | 1GRe ot otdnk nbn A-O} 100 | _._-!|| Col & Hock Coal & I pf.100} -.-.-| -.--j| ¢ Utah Copper Oo—See Stk} Exc jlist 
Pub Serv Corp of N J__.100} 112 [114 || Pacifc Gas & E, anem(” 6914} 6934 lst g 59 1917........ J-J; 45 | ----|{ Westchester & Bronx Title 
Tr ctfs 2% to 6% perpet| 9912/100ir Profverred ..-.s0e<csscue 87 | 884 Col tr 63 Oct 1956..-.J-J| 45 | -.-- & Mtge Guar........ 100} 160 {166 
, North Jersey St ‘Ry... 100 60 | -.--|| Pat & Pas og) & ‘Biss. “100 88 | OL Consol Car Heating....100} 43 |-....|| Westingh’se Air Brake.. 50/*1301s|141 
| Ist 43 1948___.... M-N| 74 75 eCon g 5s 1949__..- 100 {101 Consol Rubber Tire....100 3 West El & Mfg 5s. Stk} Exc {list 
* Cons Tract of N J_...105| 72 | 73 || St Josep Gas rH str a 89 | 93le Premeenes .... ~Kdos<nas 100} 22 | ....]; Worthingt’n Pump pref.100} 104!s/106 
4 ist Se 1933....... -D} 103 |104 Debenture 4s 1951..A-O!/ 40 | 41 
|. * Pershare. b Basis. e Sells on Stock Exchange, but not very active. 7 Flat price. m Nominal. sSale price. ¢Newstock. z Ex-div. y Ex-rights 
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investment and Railroad Intelligence. 





columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
tan be obtained. ‘The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period The returns of the electric railways are brought together separately on a subsequent page. 










































































































































































































































Lates: Gross Earnings. July 1 to Latest Dale. Latest Gross Earnings. July 1 to Latest Date, 
ROADS Week or Current | Previous| Current Previous ROADS. Week or Current | Previous| Curren! Previous 
Month. Year. Year. Year. Year, Month. Year. Year. Year. Year. 
$ 3 $ $ 3 $ 3 s 
Ala N O & TcxPac- NYNH &H & tober ../5,571,071/5,417,411/22,046,413/20,969,571 
NO & No, East.|November_} 328,512) 296,052) 1,488,071) 1,421,844 || e N Y C & Hud Riv_|October __/9,166,923/8,889,031}35,971,065/34, "064 680 
Ala & Vicksburg.|November.| 161,503) 157,753 766,926 712,767 Lake Shore & M S/October __/4,399,008/4,307,470/ 17,586,259 16,793, 474 
Vicks Shrev & P.|November.| 140,911] 133,861 659,944 613,646 n Lake E & West/October _.| 495,288] 505,275] 2,002,762] 1,909,892 
Ala Yenn & North.jOctober _. 10,361 6,677 34,231 24,091 Chic Ind & South|October _.| 327,01 324,804] 1,106,586 1,144/441 
Atch Topeka & S Fe|October --|9,931,805/9,444,348/ 36,091 ,145/34,879,236 Michigan Central.|October ~__/2,706,510/2,700,718/ 10,621,999) 9,953,284 
Atlanta Birm & Atijist wk Dee 64,786 61,630] 1,223,717) 1,124,501 Cleve C C & St L._|October ..|/2,868,096/2,585,574 eth 10,126,599 
Atlantic Coast LinejOcto ~-}2,557,255|2,503,776| 9,021,842 8,334,509 Peoria & Eastern|October 42,741 Pry 1,817,324) 1,126,349 
g Baltimore & Ohio.jOctober ~../8,168,817)|7, 840, 698/32,684,444/30,518,589 Cincinnati North.|October ..| 117,580; 119,07 484,447 450,827 
B & OCn ‘Yer RK|>eptember 136,345 ‘403 407,932 285,909 Pitts & Lake Erie}/October __|1,634,951/1,601,088} 6,305, poe 6,053,791 
Bangor & Aroostook/October -.| 269,559 256, 084 995,959 950,551 Rutland -_.....- ctober .. 1,918 "321 1384 1,298.6 88} 1 ‘203, 759 
Bellefonte Central..}November- 8, ri '083 39,634 28,145 N Y Chic & St L_|October __}1,093,571] 984,127] 3,876,9 3,538,274 
Boston & Maine.__jOctober __/4,085,314/3,914,354)16,215,892/15,573,202 Toledo & Ohio C_|October ..| 500,82 »832 985 948,206 
Bridgeton & Saco RjOctober .. 4, 3,828 . 181 Tot all lines above|October __| 23984419) 23017745) 93 ,415,703/87,913,576 
Buff Roch & Pittsb_jist wk Dec] 182,134) 166,550) 4,385,560) 4,200,274 || N Y Susq & West__/Octo -.| 385,527) 326,381) 1,246,136) 1,128,372 
Buffalo & Susq....|September 202,422} 236,890 593.853 3,683 || Norfolk Southern._|October _.| 248,034] 229,26 2,940 
Canadian Northern.jist wk Dec] 339,200 321:300 7,130,400) 5,950,400 |} Norfolk & Western_|October ~__/3,300,513/3,045,354/12,591, ‘374 11,553 005 
Canadian Pacific.._jist wk Dec]1,973,000/1,905,000/48,891,130/43,457,790 || Northern Central__|October __/1,180,907|1,245,307) 4, ‘401, "377 4, 360, 977 
Central of Georgia.jist wk Dec 78,900 2,300) 5,774,551) 5,416,592 || Northern Pacific..__|October __/6,368,879/7,793,072/25,491, "957 28, "991 *368 
Central of New Jer_|October __}|2,418,345/2,459,702| 9,645,744; 9,182,359 || Pacific Coast Co...j|October _.| 804,850 58,929 3°142'392 3,030,650 
Central Vermont...j/October _.| 393,707} 352,353 1,394,142 1,370,465 || Pennsylvania Co___|October ~_ _| 4,933,070|4,944,045/20,202,767|19,011,172 
Chattanooga South./4th wk Nov 2,332 1,873 40,028 34,551 || d Penn—E of P & E|October _-.| 14576084 14773884 66 ,599,707/55,079,207 
Ches & Ohio Lines.|ist wk Dec] 574,758) 582,352/14,819, "661 13,731,617 d West of P & E_|October _. Inc.12|1,400 Inc. 4, 20 
Chicago & Alton.__/ist wk Dec] 287,839| 287,473} 6,769,613; 6,347,851 || Pere Marquetté____|Uctober __|1,453,527}1,509,464/] 5, 716,875 5,549, 902 
Chic Burl & Quincy/October __[8,909,593/8,363,547 32,759,270 30,896,895 || Phila Balt & Wash_|October .. Saviaor 1,564,481 6,846,976 6,166,176 
p Chic Great est_jist wk Dec 21,387} 197,825) 5,705,885) 5,236,542 || Pitts Cin Ch & St L_|October  __ »605)2 ,969,747)12 oe 728)}11,096, "368 
Chic Ind & Louisv.jist wk Dec} 103,930} 110,427) 2,845,577) 2,699,094 || Raleigh & Southp’t|October___ 5,332 14,265 \ 
Chic ind & Southern|—See New | York Cenjtral. Reading Company/— 
Chic Mil & St Paul_|October ../6,508,261/6,553,305/ 24,352,306) 23,610,689 Phila & ng_jOctober __/4,008;362/4,062,620)14,892,138/14,343,383 
Ch Mil & Pug Sd_jOctober __/1,319,990/1, ‘029, oj @ta As) eee & Iron Co_. 2,992,642/3,444,847| 8,679,040) 8,860,000 
Chic & North \, est_|October __|7,378,280 7,499,670 27,750,328) 27,238,044 bo i ~./6,996,004/7,507,467)|23, 571, 176/23, '203 ,383 
Chic StP M & aon October __|1,662,073/1,494,236| 5,987,850) 5,261,453 || Rich Fred & Potom 178,319] 169,694 8 3 51,228 
Cin Ham & Dayton|October _. 64,697 5,624) 3,443,699] 3,336,250 || Rio Grande Junc___ 100,463 96,250 287,359 267,615 
Clev Cin Chic & Ge L —See New | York Cen * Rio Grande South __ 11,560 9,549) 289,547 222,892 
Colorado Midland../October ._| 203,964) 243,962 758,162 867,475 || Rock Island Lines__|O 6,622,782/6,410,161/ 24,282, *660 23, Hf ,070 
Colorado & South__|ist wk Deo] 327.666] 308,258] 7,905,479| 7,544,195 || St Jos & Grand Isi_|O 185,07 172,22 "644,028 
Copper Range_.._- 60,180 69,518 197,688 209 ,997 uls & San Fran 4,074,796/3,828,766/ 14,821,545/14, 327° 639 
PEUG ...cbecc. 11,906 14,020 60,125 56,644 Chic & East Iii__ 1,171,671/1,085,712 4,278.2 3'899°589 
Cornwall & Leban.-_ 28,431 39,575 131,681 153,312 J Evansv & Ter H 228,649) 216, 982,237 61,778 
Cuba Rallroad.._.. 190,602; 156,608 821,883 641,234 Total of all Itnes_ §,475,117/5,130, 20,082,082 19,089,006 
Delaware & Hudson!) 1,948,931|1,836,202| 7,212,815] 6,704,037 || St L Rky Mt & Pac. 194,237; 148,417 707,158 68, 
Del Lack & West... ,218,296/3,261,250]12,354,823)12,257,177 || St Louis Southwest. 268, | 234,615) 5,574, ‘662 5,091,224 
Denv & Rio Grande} 433,300 95,600] 11,378,495/ 10,893,489 || San Ped LA & SL. 743,496| 709,265) 2,641, *656| 2 ‘828 047 
Denver N W & Pac. 18, 16,897 646,693 489,41 Seaboard Air Line. 
Det Tol & Iront Sys 48,910 $3.00) 898,896 702,717 Atlanta & Birm_ 469,320) 450,541] 8,804,057) 8,211,807 
Ann Arbor... 42,292 '7 54 0,040 40, Florida W Shore 
Detroit & Mackinac) 18,402 19,614 525,405 533,447 || Southern Indiana-_-_ = 478 623,974 479,600 
Dul & Iron Range__ 922,872/1, 16,927] 5,484,405 || Southern Pacific Co d7ipbe| 126847 2|47.a72,816 46,311,921 
Dui Sou Sh & Atian 56,727 49,576) 1,544,481) 1,525,770 || Southern way. 1,220,036/1 163.01 26, 885/25,419, ‘397 
El Paso & Sou West/O am 602,817 ,996' 2,371,061) 2,328,575 Mobile & Ohio... }1 "213 4 83/076 J 9°602 
kaG. 4. cite October ../5,115,689/5,180,085/20,231, 18,894,541 Cin N O & Tex P. 170,813 852,952 
lid & Nor E_jOctober . 1, 1, * 7, Ala Great South.}1 ° 1,725,506 
Johns & Glov|October _. 78, 71,198) 356,166) 321,666 Soué& Fila 45,012 1,008 ,737 
Georgia Rai mae ber ..} 316 318, *130| 1,042,208] 1,015,690 || Texas Sze 342,609 7,002,416 
a South & Fia| —See Sout ? Tidewater & West-|Octo 6 26,06 
list wk Dec| 838,345) 798,837/20,056,924/20,001,556 || Toledo & West/ist 19,13 511.732 
Grand Trk West_|3d wk Nov] 110,426] 127,848) 2,298,998) 2,449,141 oStL & ist wk aes 1,730,7 
Det Gr Hav & Mili3d wk Nov} 46,87 38,713] 802,667) 808,391 Valley _- ’ 25,122 
Canada Atilantic.|3d wk Nov 41,9. 44,168 788,430} 872,458 || Union F Syst. 8,905, ae 474, "222 
Great pigrthers Syst| November-_/5,698 ,315/6,185,465/30,240,657/31,078,621 |} Vamdalia _______._ 962, 3, 56 
oon # ane ee Island_|October .. 79.553 07,31 655,5 698 ,603 vreve & Sou W 116, 416,781 
ay ---- October __| 759,569] 782,298| 2,945,970) 2,774,562 ||} Wabash __________ 583, 13,147,072 
Titeole¢ Central ____| November _|5,348 ,567/5,126,767/|26,112,196/24,420,838 || Western Maryland. 665, 1, 046 
Internat & Grt Nor|ist wk 66,000 75 4,288,419) 3,900,7 W Jersey & Seash _. 484,7. 2,643,069 
a Interoceanic Mex_|ist wk Dec] 154,609] 160,468] 3,703,571] 3,477,068 || Wheeling & Lake E|October _ -- 771,581 2471, 015 
Iowa Central... lst wk Dec]; 44,737 54,576/ 1,487,360) 1,531,026 rightsville & Octo: :801 0,204 
Kanawha & Mich__/October -- 68 255,536; 1,162, 37,125 || Yazoo & Miss Vail. 1 174,392 1,075,125 4, 348. 262 
City South_|October ._}] 951,102| 861,897] 3,527,437/ 3,018.670 
K C Mex & Orient__|ist wk Dec’ 40,1 27,800 878,61 52,553 
Lehigh Valley. _- October __/3,384,100/3,344,380/12,409,081/11,912,704 Previous 
iam n t..jOcteber -. tng 34, 173,39 151,39 Various Fiscal Years, Year. 
aii te isnt ctober .. nc. 4 nc. 
Louisiana & Arkan_|October _-| 113,838] 111,457) 477,386) 427,821 || Bellefonte Central__........- Jan 1 to Nov 30 78,908; $57,397 
Hend & St LiOctober __| 108;944|) 104,591 426,611 396,844 || Delaware & Hudson_____.____ Jan 1 to Oct 31/16,848,067/16,001,404 
3 Louisv & Nashv__|jist wk Dec/1,076,875|1,051,160/24,159,801/22,516,574 || a Mexican Rallway______._._- Jan 1 to Nov 21} 7,411,1 6,721,200 
Macon & Birming’m|November.| 14,679 456 65,863 67, a Mexico North Western__.__- an 1 to Oct 31] 1,843,337] 1,029,068 
Maine Central__..- October . 823,574| 782.135) 3,302, 1965 3, Fett 151 || e N ¥ Central & Hudson River_|Jan 1 te Oct 31/82,941,864/76,638,451 
Maryland & Penna_|October _- 42, 39,51 163,0 Ss 8,963 Lake Shore & Michigan Sou an 1 to t 31/41,299,387/37,038,582 
a Nat Rys of Mex-t_jist wk Dec]1,208,053/1,098,963/27, 713.2 4/24, 348, ‘830 n Lake Erie & Western. __-- Jan 1 to Oct 31) 4,573,643) 4,077, 
.. Mexioo Nor West_|October - 218,690| 122,973) 774, 446 411,319 Chicago Jadions & Southetn- gan 4 to a 3} reo wet Ree ty 
chigan Central |—See New |York Cenjtral. | = | .  _j| Michigan Central---—----.._~ an o . ’ 
Mineral Range_____ ist wk Dec 14,026 15,327 327,454 384,587 Cleve Cin ee & St LoulsiJan 1 to Oct 31/25,039,728/22,634,621 
Minneap & St Louis|ist wk Dec] 80,706) 71,966] 2,438,546) 2,390,703, & Eastern_-_-...-.-- Jan 1 to Oct 3 909, 2,462,701 
Minn St P & SS M)/ist wk Dec] 419,797| 348,688/10,603,914/11,179,857 Cincinnati Northern BS PE Jan 1 to Oct 31] 1,074,413 975,457 
Chicago Disisien} Pittsburgh & Lake Erie____- Jan 1 to Oct 31/14,5688,878/11,836,433 
Mississippi Central_|Qctober _- 77,541 82,042 307,977 278,033 Rutland .... ~~ s<ncseecass Jam 1 to Oct 31) 2,775,033 2'573,816 
u Mo Kan & Texas_}November-|2,867,469|2,433,439|13,123,633/11,858,586 New York Chicago & St Louls|Jan 1 to Oct 31] 9,326,499) 8,209,747 
Mo Pac & Iron Mt zelege & Y msg mtral._.._. Jan 1 te Oct 31) 4,151,566) 3,177,743 
Central ens} 1st wk Dec] 972,000] 925,000|24,079,363)/23,744,275 Total all lines.............- Jan 1 to Oct 31/216321842/194739 563 
Nashv Chatt &St LiOctober -_|1,019,241/1,009,213| 3,873,282] 3,790,626 || Northern Centra Lili hn oan naa bike Jan 1 to Oct 31/10,591,771|10,072,071 
a Nat Rys of Mex-_t_|ist wk Dec/1,208,053/1,098,963/27,713 ,214/ 24,248,830 da Penn—East of Pittsb & Erie._jJan 1 Oct 31] 137023656) 125222056 
Nevada-Cal-Oregon. ist wk Dec 6,290 .961| 186,237): 241,371 ad West of Pittsb & Erie____- «jJan 1 to Oct 31] Ince.11,66)4,000 
Nevada Central__._|October ~~ 8,334 6,866 26,444 25,315 || Phila Baltimore & Washi ngton. Jan 1 to Oct 31/15,929,387/14,631,387 
N O Great Northern|October __| 139005] 117,864 575,503 430,656 || Pittsb Cin Chicago & St Louis__|Jan 1 to Oct 81/28,855,414/24,686,468 
NO Mobile & Chic_|Wk Dec 3} 36,821| 36,190] 748,391) 666, aes = area oer ttt atin = GE ewe bay ; je a < + pede A + pena 9} 
N Y On Ves ( x 446| 702,628] 3,482,661] 3,134,9 exas TY SR ee an ec 5 x 9 x 
t & Western/October -.| 743, West Jersey & Seashore_------ Jan 1 to Oct 31] 5,567,521| 5,041,621 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Curnt Year|Prev's Year| Inc. or Dec. % Monthly Summaries. Current Yr.|Previous Y~.| Inc. or Dec. % 
$ $ $ Mileage Curr. Yr. Prev. Yr. $ $ 3 . 
4th week Sept (46 roads)____|} 19,035,149] 18,221,030} +814,119) 4,47 February 236,852 231,652/202,258,490]174,159,723| +28,008,767|16.15 
Ist week Oct (42 roads)____| 14,399,649] 14,023,816 +375,833) 2.68 March 23 237,533 ,005/ 204,916,997) +32,616,008/15.92 
2d week Oct (42 roads)____| 14,838,200] 14,158,835) +679,365) 4.80 225,225,696] 196,595,911| +28,629,685/ 14.56 
8d week Oct (42 roads)____! 15,114,753} 14,512,278 +602,475;) 4.15 | 234,310,642 201,069,381] +33,241,261/)16.53 
ath week Oct (46 roads)____| 20,827,936] 20,204,138 +623,798) 3.06 | 237,036,159)209,270,887| + 27,765,272|13.27 
ist week Nov (41 roads)____|} 14,198,835) 13,836,545 +362,290, 2.61 230,615,776) 217,803,354) +12,812,422| 5.90 
2d week Nov (43 roads)____| 14,555,933| 14,373,360 +182,623| 1.27 254,006,972) 235,726 000] +18,279,872) 7.75 
Bd week Nov (40 roads)____| 14,278,852] 13,578,646 +700,206; 5.16 252,711,515) 242,562,898 +39,148.817 4-38 
ath week Nov et roads) ..__| 17,439,211] 16,978,284 +460,927) 2.71 Octoher ...232,162 228, 7050 266,585,392|/253,922 ,867| +2,662,525] 1.05 
Ist week Dec (41 roads)____! 13,426,554! 12,665,276 +761,278! 6.08 |) November _. 87,809 85,221 69,828,448! 68,138,393! +1,690,055! 2.48 
a. pesiogs currency. d Covers lines direetiy operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 
a “yO the latter of which, being a Canadian con, does not malice returns to the Inter-State Commerce Commission. f Inciudes Evansville & 
Bdiana RR. g Includes the Cleveland Lorain & Wheel ng Ry. in both years. n Includes the Northern Ohio RR Includes MasonOCity 


D phy of 
& Ft. Dodge and Wise Minn. & Pacific. s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Clacinnat! fro ov: 1 1909. 


tIn- 
Wudes the Mexican International from July 1910. wu Includes the Texas Central in 1910. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of December. The table covers 41 roads and shows 6.08% 
increase in the aggregate over the same week last year. 











First Week of December. 1910. 1909. Increase.| Decrease. 
$ $ 

Alabama Great Southern -_-_._- 80,296 71,820 - .ocasam 
Atlanta Birm & Atlantic_---_-_- 64,786 51,630 ase ‘wcuues 
Buffalo Rochester & Pittsburgh 182,134 166,550 Je ee 
Oanadian Northern._.......-- 339,200 321,300 Ye eer 
Oanadian Pacific.._.........-.- 1,973,000) 1,905,000 GB,GCG!| - ccenas 
Oentral of Georgia. ._...._---- ,900 242,300 eee 
Chesapeake & Ohio Lines-----_- 574,758 ee 7,594 
Ohicago & Alton..._..._----- 287 ,839 237,473 fa a ee 
Ohicago Great Western.__..._- 221,387 197,825 Be, eee!  ancees 
Chicago Indianapolis & Louisv~. 103,930 ROUTE  adawee 6,497 
Cin New Orl & Texas Pacific. -__ 170,813 168,195 lS eae 
Colorado & Southern__-__._-- 327,666 308 ,258 S| eee 
Denver & Rio vranue________- 433,300 395,600 ft ee 
Detroit & Mackinac______.__- 18,402 SO Ee. oéewee 1,212 
Detroit Toleio « lronton— 

Ann fi ils abn an dn 42,292 37,544 | ee 
Duluth South Shore & Atlantic- 56,727 49,576 ume iene 
Georgia Southern « Florida. -_- 45,012 Sloe. aakaue 6,010 
Grand Trunk of Canada__----_- 

Grand Trunk Western__--__- 838,345 798 ,837 39,508; -....- 
- Detroit Gr Haven & Milw_-_ 

*. Canada Atlantic.__....._-- 
International & Great Northern 166,000 157,000 O,0UGl sawend 
Interoceanic of Mexico. __-_--- 154,69 160.4 | ete 5,859 
I a idee hac os Seo est 3 44,737 8. ee 9,839 
Kansas City Mex & Orient_-_-_-_- 40,100 27,800 "Rees 
sauevie > Nashville___._._- 1,076,875) 1,051,160 pO | ees ane 
Mineral Range_-__..-....----- 14,025 FS aes 1,302 
Minneapolis . St Louis... -- 80,706 71,966 rs 
Minn St P &SS M_-_-..------ 419,797 348,688 7 | eee 
hicago Division.._.....-- 

_ 8. ' eee 972,000 925,000 SUOG  wcnsca 
St 213,308 203,409 Te odeces 
Natioral R ‘i vavs of Mexico. __| 1,208,053) 1,098,963 OU) Seen 
Nevada-California-Oregon ---- ,290  <' bawey & 2,671 
Rio Grande Southern___.__--- 11,560 9,549 Sk es 
St Louis Southwestern_-____-_- 268,025 234,615 DEE: ocwouk 
Seaboard Air Line_._....__. - 469,320 450,541 ee. cadens 
Southern Ralilway._......-_-- 1,220,036) 1,163,591 SOG - pacswa 
Texas & Pacific. ............- 342,609 315,101 OS eo a 
Toledo Peoria & Western_-_-___-_ 19, 18,432 REE SG ieee 
Toledo St Louis & Western-_-_- 76,676 72,633 Sk saccan 
Ws so tt ninddentinnu « 583,806 562,173 Se aiwdme 

- Total (41 roads) ___....-.---. 13,426,454|12,665,276; 802,162 40,984 
ZS ge ae Bae A See 

















Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings” Section, which accompanies to-day’s issue of the 
“Chronicle” as a special supplement, we print the October 
returns of earnings and expenses (or in the absence of the 
October figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. 
instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 


=, in many instances for 


years. 


In a number of 


We bring 


together 


ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
We also give (2) the re- 
turns of such roads (even where the figures correspond 
exactly with those in the Inter-State Commerce reports) 
which go beyond the requirements of the Commission and 
publish their fixed charges in addition to earnings and ex- 
penses, or (3) which have a fiscal year different from that of 
the Inter-State Commerce Commission, in which latter case 
we insert the road so as to show the results for the company’s 
own year. We likewise include (4) the few roads which 
operate entirely within State boundaries, and therefore do 
not report to the Federal Commission, and (5) Mexican and 
Canadian companies. We add (6) the roads which have 
issued their own statements for October, but have not yet 
filed any returns for that month with the Commission. 
Finally (7) we give the figures for any roads that have 
already submitted their November statement. 


will find them readily available. 








——Gross Earnings Net Ea 
Current Previous Current 
Roads. — es — 


Atch Top & Santa Fe_b_Oct 9,931,805 


July 1 to Oct 31__---- 36,091,145 
Baltimore & Ohio_b__..Oct 8,168,817 
July 1 to Oct 31_--_-_-- 32,684,444 
Bangor & yy 269,559 
July 1 to Oct 31_..__- 995,959 
Bellefonte Central_ b.Nov 8,566 
Jan 1 to Nov 30_____- 78,908 
Bridgeton hy Saco Eck aa 4,456 
aly 1 to Ges bi... ..- 20,479 
Buffalo Roch & Pitts._b_Oct 889,593 
July 1 to Oct 31... -. 3,369,847 
Canadian Northern__-__- Oct 1,627,800 
July 1 to Oct 31... .. 5,225,800 
Oanadian Pacific_a_-_-_-_- Oct 10,229,370 
July 1 to Oct 31_____- 37,669,130 
Gentral of New Jersey_b.Oct 2,418,345 
July 1 to Oct 31______ 9,645,744 
Ohesapeake & Ohio_b___Oct 2,903,392 
July 1 to Oot 31_____-. 11,502,747 
Qhicago Great Western b Oct 1,245,453 
July 1 to Oct 31... .. 4,443,840 
Galorado Midland _a----_- Oct 203,964 
July 1 to Oct 31_-_-_--- 758,162 
Oslorado & Southern_b_Oct 1,632,436 
July 1 to Oct 31_..--- 5,996,434 


rnings 
Previous 
Year. 
$ 





9,444,348 J3,762.648 J3,587,499 
34,879,236 J13,498,835 J13,334,985 


7,840,698 
30,518,589 
256,085 
950,551 
7,083 
57,397 
3,828 
19,181 
800,899 
3,232,212 
1,384,200 
4,111,600 
9,744,597 
32,634,790 
2,459,702 
9,182,359 
2,706,951 
10,491,828 
1,115,170 
3,974,464 
243,962 
867,475 
1,609,924 
5,665,391 


2,267,034 
10,014,114 
99,781 
344,756 
def.5 
16,475 
235 

7,115 
317,124 
1,298,960 
580,500 
1,572,900 
4,505,160 
15,593,052 
1,009,226 
3,981,542 
961,359 
4,152,733 
379,061 
1,296,043 
35,263 
122,258 
660,646 
2,120,450 


2,705,183 
10,736,887 
98,884 
375,219 
1,221 
5,389 

def .91 
6,843 
294,088 
1,289,362 
480,700 
1,226,200 
4,386,297 
13,262,116 
1,162,318 
4,132,820 
1,123,389 
4,345,056 
400,840 
1,184,529 
58,287 
160,488 
660,027 
2,180,752 








——Gross Earnings——— ——Net Earnings—— 
Current Previous Current Previous 

Roads, Year. RT es ay wy i hh 

$ 

Copper Range_b_.-....- Sept 60,180 69,518 23,081 55,194 
July 1 to Sept BOutboa'e 197,688 209,997 76,220 116,422 
Sk wiv Ceeockand Oct 190,692 156,698 71,683 40,089 
July 1 to Oct 31___--. 821,883 641,234 346,454 196,596 
Delaware & Pee ae: -O8 1,948,931 1,836,202 909,618 917,699 
Jan 1 to Oct 31... _- 16,848,067 16,001,404 6,737,571 6,371,892 
Denver & is Grande. a.Oct 2,284,437 2,269,460 655,460 718,487 
July 1 to Oct 31_____- 8,792,196 8,438,390 2,752,051 2,765,461 
Duluth So Sh & Aub. .Oct 280,052 308 ,234 90,266 107,733 
8 1 to Oct 31...... 1,227,669 1,212,410 445,924 420,616 
NIN ili tehsil ton dio etn ut Oct 5,115,689 5,180,085 1,357,663 1,704,180 
Juiy 1 By ES Ohacwnen 20,231,648 18,894,541 5,963,169 5,470,214 


ress Me Mae Amand wi Oct 316,283 318,130 110,543 110,627 
uly 1 to Oct 31_____- 1,042,208 1,015,690 243,191 275,112 
Grand Trunk of oe a— 


Grand Trunk Ry____- Oct 3,251,308 3,129,646 920,255 948,481 
July 1 to bee SS 12,075,246 11,847,494 3,434,289 3,457,162 
Grand Trunk Western_Oct 542,615 525,582 78,107 104,629 
July 1 to Oct 31..._.. 1,964,606 2,093,568 362,797 587,385 
Det Gr Hav & Milw__Oct 201,960 184,441 51,585 44,285 
July 1 to Oct 31... .. 664,764 687 637 101,222 168,136 
Canada Atlantic______ Oct 203,906 202,446 45,088 53,531 
July 1 to Oct 31...... 668 ,657 731,434 57,668 93,923 
Illinois Central_a_.____- Oct 5,617,669 5,301,602 1,483,163 1,292,786 
July 1 to Oct 31... ..- 20,763,629 19,294,071 4,875,389 3,442,524 
g Interoceanic of a+ apc 765,502 727,507 288,095 245,198 
July 1 to Oct 31_....- 2,860,196 2,669,020 1,061,560 854,037 
Kansas City Ricca. b.Oct 951,102 861,897 387,856 324,453 
July 1 to Oct 31__--._ 3,527,437 3,018,670 1,346,964 1,020,237 
Long und id ies ddan a Oct Inc 62,744 Dec 43,141 
Jan 1 to Oct 31...-.-- Inc 672,359 Dec 92,981 
Louisv Hend & St L.a_.Oct 108,944 104,591 25,124 19,207 
July 1 to Oct 31___-__. 426,611 396,844 107,568 97,665 
g Mexico N W Ry-a---.-Oct 218,690 122,973 119,761 60,524 
dan 1 to Oct 31. .--... 1,843,337 1,029,068 1,028,244 351,856 
Mineral Range_b---_--.-- Oct 64,374 73,725 7,460 7,883 
July 1 to Oct 31____-- 252,159 298,657 def .520 50,174 
Minn St P & SS M-.a-.>.Oct 1,269,067 1,915,981 488,553 1,080,279 
July 1 to Oct 31_._-_- 4,951,868 5,934,041 1,900,643 2,835,276 
Chicago yg pas 819,508 802,660 192,194 277,308 
July 1 to Oct 31... __- 3,227,484 2,983,469 899,378 1,030,815 
Mississippi Central_ p.0 ct 77,541 82,042 30,774 33,054 
July 1 to Oct 31_____- 307,977 278,033 128,861 118,193 
Missouri Kans & Saigegere 3,164,140 2,856,104 1,277,072 1,324,723 
July 1 to Oct 31-_----. 10,256,164 9,425,147 3,216,086 3,590,642 
Missouri Pacific. b------ Oct 4,889,269 4,915,314 1,348,510 1,828,047 
July 1 to Oct 31__-.-__- 18,494,363 18,162,275 4,619,416 5,947,780 
g Nat Bye of Mexico.__._Oct 5,735,960 4,823,874 2,520,603 1,797,604 
July 1 to Oct 31__---_- 21,325,339 18,203,032 8,806,718 6,917,937 
‘isileroagae on. aden 38,018 49,350 16,932 29,074 
July 1 to Oct 31. _--._- 151,712 196,055 72,205 116,902 
New Orl Great noche 139,005 117,864 47,311 39,482 
July 1 to Oct 31_____- 575,503 430,656 224,603 141,111 
cN YCent& Hud Riv_b_Oct 9,166,923 8,889,032 2,590,220 3,027,229 
Jan 1 to Oct 31-_---.- 82,941,864 76,638,451 21,922,099 23,468,702 
Lake Shore & M S_b_Oct 4,399,008 4,307,469 1,252,326 1,782,098 
Jan 1 to Oct $1-..--... 41,299,387 37,038,582 12,593,991 14,095,795 
e Lake Erle & apart 495,287 505,275 108,044 170,019 
Jan 1 to Oct 31__---- 4,573,643 4,077,233 1,037,298 877,936 
Chicago Ind & Sou. b.Oct 327,011 324,804 78,000 95,808 
Jan 1 to Oct 31-_---- 3,032,345 2,571,125 720,461 574,652 
Michigan Rie # ager om 2,706,510 2,700,718 634,376 1,081,361 
Jan 1 to Oct 31_--_-_-- 24,609,403 22,543,654 6,764,763 7,326,377 
CCC & St Louis_b._Oct 2,868,096 2,585,574 724,828 811,285 
Jan 1 to Oct 31___-_-- 25,039,728 22,634,621 5,725,216 6,554,825 
Peoria & Somer. Oe 342,741 294,366 105,359 112,011 
Jan 1 to Oct 31. ..-.-- 2,909,083 2,462,701 823,752 733,901 
Cincinnati Northern. b Oct 117,580 119,075 18,233 40,631 
Jan 1 to Oct 31-...... 1,074,413 975,457 219,485 230,505 
Pittsburgh & yd = b Oct 1,634,951 1,601,088 906,248 1,061,980 
Jan 1 to Oct 31...... 14,588,878 11,836,433 7,987,020 6,682,587 
meses BO. ones. c Oct 331,918 321,384 100,575 98,361 
Jan 1 to Oct 31-...... 2,775,033 2,573,816 829,680 757,264 
N Y Chic & St L_b_--Oct 1,093,571 984,127 368,280 432,682 
Jan 1 to Oct 31-_----- 9,326,499 8,209,747 2,874,783 2,629,987 
Toledo & Ohio Cen_b.Oct 500,823 384,833 189,900 146,732 
Jan 1 to Oct 31___--- 4,151,566 3,177,743 1,509,512 978,892 
Total all lines_b__--.-- Oct23,984,419 23,017,745 7,076,383 8,860,197 
Jan 1 to Oct 31_-_--- 216,321,842 194,739,563 63,008,150 64,911,425 
N Y Ontario & West_a__Oct 743,446 702,628 177,071 205,215 
July 1 to Oct 31-_.---. 3,482,661 3,134,981 1,209,718 991,375 
N Y Susq & Western_a__Oct 335,527 326,581 117,955 96,499 
July 1 to Oct 31_-_---- 1,246,136 1,128,372 855,681 294,149 
Norfolk & Western_b_..Oct 3,300,513 3,045,354 1,357.516 1,246,225 
July 1 to Oct 31-_..... 12,591,374 11,553,005 4,838,780 4,823,566 
Northern Central_b-_---- Oct 1,180,907 1,245,307 150,873 445,973 
Jan 1 to Oct 31...... 10,591,771 10,072,071 1,879,078 2,142,078 
Pacific Coast Co_._.-..- Oct 804,850 758,929 170,279 157,536 
July 1 to Oct 31___--- 3,142,392 3,030,650 732,267 765,159 
Pennsylvania—Lines directly operated— 
East of Pitts & Erie__Oct 14,576,084 14,773,884 4,541,187 5,112,887 
Jan 1 to Oct 31-...-.. 137,023,656 125, 222 056 37, 643, 188 36, 819. 388 
West of Pitts & Erie__Oct Inc 121,400 Dec 567,100 
Jan 1 to Oct 31...... Inc 11,664,000 Inc 413,500 
Phila Balto & Wash__-_-Oct 1,660,681 1,564,481 600,836 631,636 
Jan 1 to Oct 31....-.. 15,929,387 14,631,387 3,914,722 3,892,922 
Pitts Cine Ch & St L_a_.Oct 3,087,605 2,969,747 | 817,535 1,011,801 
Jan 1 to Oct 31______28,855,414 24,686,468 6,260,544 6,531,786 


Reading Company— 
Phila & Reading_b__-_Oct 4,003,362 4,062,620 1,453,399 1,705,227 


July 1 to Oct 31...-..- 14,892,138 14,343,883 5,227, nae 5,556,318 
Coal & Iron Co_b_-_--- Oct 2,992,642 3,444,847 41,00 252,066 
July 1 to Oct 31...-... 8,679,040 8,860,000 aets53. 803 24,979 
Total both cos_b ----- Oct 6,996,004 7,507,467 1,494,400 1,957,293 
July 1 to Oct 31..-.-.- 23,571,176 23,203,385 4,873,292 5,581,297 
Reading Company.-.-.Oct -.------ ------- 143,735 144,918 
sue t GO Get Oi... 26S" ee see 581,833 588,405 
Total ell eompanios...O06 . .ccccce. . accseus 1,638,135 2,102,211 
July 1 to Oct 31-.---. ------- ------- 5,455,125 6,169,702 
Rio Grande Junction_..Sept 100,463 $6,250 n30,139 n28,875 
Dec 1 to Sept 30_--_--- 843,176 765,504 n252,952 n229,651 

Rio Grande ga geeks 57,974 33,548 24,876 6,800 
July 1 to Oct 31. _---- 225,096 152,609 85,440 37,189 
Rock Island Lines_ <b Oct 6,622,782 6,410,161 2,097,488 2,397,218 
July 1 to Oct $1-_.--- 24,282,660 23,777,070 7,097,890 8,351,611 

St Louis & San Fran_b__Oct 4,074,796 3,828,766 1,396,639 1,148,821 
July 1 to Oct 31--.---- 14,821,545 14,327,639 4,827,015 4,430,655 
Chic & East’n Ill_b_..Oct 1,171,671 1,085,712 371,123 400,756 
July 1 to Oct 31-...--. 4,278,299 3,899,589 1,394,708 1,442,932 
Evansv & Terre H_b.-Oct 228,649 216,429 75,400 88,557 


July 1 to Oct 31-.----- 982,237 $61,778 388 ,648 377,929 
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——Gross Earnings Net Earnings 

Ourrent Previous Current Previous 
Roads. Year. Year. Year. Year. 

St L &*San Fran (Concl)— 3 $ $ $ 
Total all lines_b__---- Oct 5,475,117 5,130,907 1,843,163 1,638,134 
July 1 to Oct 31...... 20,082,082 19,089,006 6,610,372 6,251,516 
St L Rocky Mt & Pac_a-Oct 194,237 148,417 68,903 50,881 
July 1 to Oct 31...... 707,158 568 ,887 240,899 182,012 
St Louis Southwest_a__.Oct 1,174,874 1,148,285 393,497 402,373 
July 1 to Oct 31_____. 4,079,020 3,774,160 1,084,124 1,190,628 
Southern Pacific_a---_--- QOct12,478,958 12,654,702 4,619,330 5,341,062 
July. 1 to Oct 31...-... 47,372,616 46,311,921 17,283,915 18,429,189 
Texas & Pacific. b....-- Oct 1,645,111 1,575,952 619,258 693,051 
Jan 1 to Oct 31... .. 12,893,747 11,705,799 2,785,065 2,750,756 
Toledo Peo & Western-b.Oct 117,297 106,927 26,460 29,805 
IOVOIIDEL ..nccecadcans 103,847 90,207 16,203 17,080 
July 1 to Nov 30___-_- 562,191 493,300 131,413 131,663 
Union Pacific.a__.._..- Oct 8,905,657 8,890,381 4,052,659 4,770,102 
July 1 to Oct 31_____- 33,911,422 32,474,222 15,047,865 17,110,551 
West’n Maryland Ry-_a-Sept 665,658 610,391 7246,641 7232,534 
July 1 to Sept 30___.-_- 2,003,356 1,733,046 7775,032 17661,355 
West Jersey & Seashore_Oct 484,730 437,630 16,138 39,538 
Jan 1 to.Oct 31...... 5,567,521 5,041,621 1,322,995 1,384,695 
Yazoo & Miss Valley_a-._Oct 965,137 1,024,095 275,097 242,073 
July 1 to Oct 31_.---_- 3,148,037 3,174,137 443,116 232,749 

QUARTERLY RETURNS. 

Gross Earnings—— Net Earnings 

Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
New London Northern. b— 

July. 1 to Sept 30______. 288,908 305,167 24,052 47,144 
Jan 1 to Sept 30_.____ 866,988 849,663 68,718 144,706 


INDUSTRIAL COMPANIES. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. = ny a gy Year. 
Keystone Telephone Co aNov 96,474 91,851 48,369 46,240 
July 1 to Nov 30___._- 475,628 456,262 237,985 229,584 
Kings Co El, Lt & Pow__.Nov 403,934 346,815 225,153 181,478 
Jan 1 to Nov 30______ 3,905,675 3,367,413 2,034,367 1,708,769 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c Includes the N. Y. & Ottawa, the St. Lawrence & Adirondack and the 
Ottawa & N. Y. Ry., the latter of which, being a Canadian road, does not 
make returns to the Inter-State Commerce Commission. 

e Includes the Northern Ohio RR. : 

g These results are in Mexican currency. 


j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Guif Colo. & Santa Fe Ry., Eastern Ry. of New Mexico system 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, Texas 
& Guif Ry., G. & I. Ry. of T. and C. S. S. & L. V. RR. in both years 
For Oct. taxes amounted to $260,599, against $308,635 in 1909: after de- 
ducting which, net for Oct. 1910 was $3,502,049, against $3,278,864 last 
year. For period from July 1 to Oct. 31 taxes were $1,202,951 in 1910 
against $1,170,969 in 1909, “— 

n These figures represent 30% of gross earnings, . 


r After allowing for mscellaneous receipts and net from coal and other 
Soperemente, total net earnings for Sept. 1910 were $269,256, against 
$282,857 in 1909: and from July 1 to Sept. 30 were $832,400 in 1910, 
against $775,068 in 1909. 


Interest Charges and Surplus. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bangor & Aroostook__._Oct 93,704 80,776 724,506 236,917 
July 1 to Oct 31______ 378,461 330,236 739,849 2101,025 
Bellefonte Central______ Nov 236 243 def .241 978 
- Jan 1 to Now 30_____- 2,596 2,673 13,879 2,717 
Dridgoten & Saco River_Oct 640 593 def .405 def.684 
uly 1 to Oct 31_____- 2,435 2,459 4,680 4,384 
Buffalo Roch & Pittsb__Oct 176,691 169,327 2208,523 2149,998 
July 1 to Oct 31_____-_ 707,685 663,266 27878,083 2726,074 
Central of New Jersey___Oct 533,813 342,762 475,413 819,556 
July 1 to Oct 31______ 2,114,762 1,989,059 1,866,780 2,143,761 
Chesapeake & Ohio_____Oct 622,428 532,752 2338,931 2590,637 
July 1 to Oct 31.._... 2,624,174 2,089,559 71,528,559 272,255,497 
Chicago Great Westerm__Oct 222,467 214,437 2x177,604 727191,892 
July 1 to Oct $1__-____ 823,190 997,968 7518,076 7202,404 
Colorado Midland______ Oct 29,820 29,820 cdef4,529 c14,309 
July 1 to Oct 31... . 119,280 119,280 cdef36,888 cdefi3,444 
Colorado & Southern._.__Oct 287,572 256,307 c¢372,218  c421,406 
Mie July 1 to Oct 31______ 1,082,261 1,018,129 c1,069,854 c1,275,553 
Copper Range_________ Sept 15,712 11,957 7,369 43,237 
July 1 to Sept 30______ 47,137 35,832 29,083 80,590 
PENI on ih a ee Oct 36,667 36,657 35,017 3,432 
w@ July 1 to Oct 31______ 146,667 141,877 199,788 54,719 
Denver & Rio Grande___Oct 526,887 447,214 d193,657 d327,182 
July 1 to Oct 31_____- 2,000,209 1,710,869 41,052,742 d1,308,181 
Duluth So Sh & Atl____ _Oct 97,839 90,395 1,791 21,528 
July 1 to Oct:.31__._-_. 388,014 368,010 87,920 70,849 
Geers RE... 2... 2. tet 67,373 61,421 255,157 257,156 
July 1 to Oct 31... _--. 326,543 242,016 zdef49,086 768,179 
Louisv Head & St L__._Oct 16,075 17,256 29,633 23,256 
July 1 to Oct 31______ 68,397 64,401 741,353 736,003 
Mineral Range___.__- ct 13,614 13,399 zdef4,915 zdef5,482 
July 1 to Oct 31 ops 53,084 52,983 zrdef48,647 zdef2,713 
Missouri Kans & Texas.__Oct 549,269 574,477 2756,122 72754,609 
July 1 to Oct $1-... . 2,334,752 2,179,454 7982,081 271,424,824 
Nevada-Cal-Oregon. ____Oct 4,380 3,594 213,308 726,555 
July 1 to Oct 31_.... 17,019 14,360 758,309 7106,240 
New Orl Great Northern_Oct 41,711 45,398 11,692 7,280 
July 1 to Oct 31_____ 167,152 184,948 73,664 15,822 
N Y Ontario & Western_Oct 111,870 93,302 65,201 111,913 
July 1 to Oct 31:..._. 467,100 381,152 742,618 610,221 
Norfolk & Western____-_ Oct 500,473 467 ,682 857,042 778,542 
July 1 to Oct 31______ 2,008,380 1,855,729 2,830,396 2,967,836 
Reading Company-_-_-_-___ Oct 885,000 899,971 753,135 1,202,240 
July 1 to Oct 31______ 3,540,000 3,599,884 1,915,125 2,569,818 
Rio Graade Junction __Sept 8,333 8,333 21,806 20,542 
Dec 3 to Sept 50,._. 83,333 83,333 169,619 146,318 
Rio Grande Southern____Oct 19,119 18,770 26,211 zrdefi0,400 
July 1 to Oot 31._.... 77,410 75,574 712,235 zrdef32,401 
St L Rocky Mt & Pac___Oct 32,944 27,403 35,959 23,478 
ouy..00: O68 81.3. 131,192 134,222 109,707 47,790 
St Louis Southwestern.__Oct 173,577 174,375 2264,208 2270,385 
- July 1 to Oct 31______ 691,974 691,303 2521,714 7664,021 
Toledo Peo & Western__Oct 25,905 23,523 22,894 28,139 
y SRS 24,118 23,678 xdef.5,916 zrdef.4,058 
July 1 to Nov 30______ 125,048 119,646 219,943 221,810 





Roads, 


QUARTERLY RETURNS. 


New London Northern— 


July 1 to Sept 30 
Jan 1 to Sept 30 


Companies. 


Keystone Telephone Co. Nov 
July 1 to Nov 30 


Kings Co El, Lt & Pow__Nov 


Jan 1 to Nov 30 


—Int., Rentals, &c.— —Bal, of Net E'ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ $ 
cape 62,988 62,988 def38,936 def15,844 
ls ares ap ares 172,837 188 ,964zdef101,607 zdef41,839 


INDUSTRIAL COMPANIES. ; 
—Int., Rentals, &c.— -—Bal. of Net E’ngs.— 


Current Previous Current Pr ous 
Year. Year. Year. Year. 
$ $ $ $ 
24,392 24,634 23,977 21,606 
basesdsegnal jn 122,551 126,442 115,434 103,142 
117,777 99,461 107,376 82,017 
ods hts eres 1,164,032 976,631 870,335 732,138 


c After allowing for miscellaneous charges and credits to income. 
d These ngures are after allowing for other income and for discount and 


exchange. 


The sum of $10,000 is deducted every month from surplus 
and placed to the credit of the renewal fund. 
zx After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 
































Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road, Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ 5 $ 
American Rys Co___.|November_| 307,375) 296,087] 3,586,533) 3,321,598 
c Au Elgin & Chic Ry|October --.| 154,359) 137,662) 1,415,845) 1,296,068 
Bangor Ry & Elec Co|October --| 49,593) 49,173 471,776 444,669 
faton Rouge Elec Co/Octover —_ 9,598 8,937 89,425 79,686 
Binghamton Ry----- October: ..| 26,463) 37,760). cane. cued. sddcoces 
Birm'ham Ry Lt & P\July _---. 216,505; 183,187) 1,496,110) 1,276,482 
Brockt’n & Ply St Ry|October -- 9,797 10,253 103,927 114,155 
Bklyn Rap Tran Sys_.|August ---|1972,238|1936,237'14,573 ,476)|13 ,.707,505 
Cape Breton Elec Co_/October -- 30,49 27,252 247,558 215,157 
Carolina Pow & Lt Co| Vovember_| 231,379] 200,002 223,050 200,611 
Cent Park N & E Riv|August _--' 58,425) 53,46 422,480 391,843 
Central renn Trac__-| ,sovember- 65,902 60,227 757.376 687,747 
Chattanooga Ry & Lt|October __| 77,993] 67,570 728,940 642.355 
Chicago Rys Co-...-- Octobe, - - -|1250,923/1109,640/10,265,252) 9,298,394 
Cleve Painesv & East/October -.| 31,818) 29, 301,199 71,673 
Coney Is! & Brooklyn|/August _--| 160,020) 166,357] 1,027,223) 1,025,421 
‘iatias tetectric Corp. ver 165,371) 147.83] 1,202," 1,079,139 
Detroit United Ry-_--|1st wk Dec) 157,018) 143,205] 8,684,527) 7,449,525 
D DEB & Bat (Rec)|August _--| 54,03 56,50 411,023 20,645 
Iubith-Suerior Trac] bctover —_- 95,278 87,24 906 OOF 810,837 
East St Louls & Sub_|October --| 209,592) 191,77% 1,966,354] 1,672,853 
iii Paso Hieciric_.- -| Jctooer --} 55,172] 58,34 515,504 485,222 
Fairm & Clarks Tr Co|\October --| 58,504) 41,43 504,497 387,874 
Ft Wayne & Wabash 
Valley Traction Co|October --.| 131,360) 122,806; 1,266,086) 1,161,156 
42aStM&SNAv (Rec)/August .--| 129,238) 120,56 929, 859,684 
Galv-Hous Elect Co_|October _-_| 113,476} 102,014} 1,079,612 996,619 
Grand Rapids Ry Co_|October --| 91,267) 82, 947,928 858.541 
Havana Electric Ry-|\Wk Dec 11} 43,546; 40,896) 2,037,954) 1,909,198 
Honolulu Rapid Tran 
& Land Co_--_---- October --| 39,118) 36,37 373,67 341,989 
Houghton Co Trac Co|Octover __| 26,192) 26,54 263 642 268 ,968 
Hudson & Manhattan/August __-| 186,862) 138,433] 1,656,179) ______-- 
Illinois Traction Co_-|October___| 614,475} 509,17 5,018,865] 4,379,325 
Interbor R T (Sub) --|August _--| 915,702)  -__ _- A AL eee 
Interbor R T (Elev) -|August _--|1189,428) _____ NS. ae 
Jacksonville Elect Co|Octoper _-_ 48,367 41,56 71,7 392,154 
Kans City Ry & Lt Co|October -_-| 693,420] 642,238] 6,189,534| 5,697,049 
Lake Shore Elec Ry_|October --| 105,075) 94,255] 1,018,739 929,316 
Long Island Electric_|August _..| 24,226) 24,62 140,872 130,921 
Metropolitan St (Rec)/August _--|1132,410/1072,661) 9,385,226) 9,156,290 
Miilw El Ry & Lt Co-.|/October - 06,919} 376,355] 3,863,695) 3,493,240 
Milw Lt Ht & Tr Co_|October --| 89,028] 77,69 896,007 783,8 
Montreal Street Ry--jOctober --| 386,688) 354,007] 3,712,797) 3,293,772 
Nashville Ky « Light} )ctober __| 161,507] 148,99 1,503,354] 1,415,675 
New Orleans Ry & Lt/October _-} 533,764] 527,180] 5,162,783) 4,972,849 
N Y City Interbor..-|August -.-| 20,534) 15,50 146,36 110,935 
N Y & Long Island Tr|August _--| 40,319} 39,30 243,107) 6,81 
N Y & Queens County|August _--| 111,065) 98,93 742,76 656,371 
Nort « rorts oa ‘ir C:| ‘ovember-_| 176,137) 155.75 We Be se 
North Ohio Trac & Lt|/October -.| 208,342] 184,815} 2,045,748] 1,818,987 
North Texas Elec Co-_|October _-_| 154,007] 135,69 1,195,575] 1,045,816 
Northwest Elec Co_-| Vovember-_| 187,654] 178,938] 2,021,612] 1,886,791 
Ocean Electric- ----- August _-.| 24,147) 26,76 88,48 86,979 
Paducah Tr & Lt Co-|Octoper --} 20,949] 18,92 Sr eee?) som 
Pensacola Electric Co|%ctober _- 23,65°} 21,02 223.114 205,077 
Port(Ore) Ry, L&PCo |November-_| 498,953) 411,001] 5,108,927) 4,385,356 
Puget Sound Elec Co-./October _-_| 161,760} 170,19 1,607,034] 1,581,086 
Richmond Lt & RR-_|July _---- 47,797| 42,6 195,133 189,996 
Rio de Janeiro Tram 
Light & Power Co |October __| 965,26f| 645,195 8,999,034] 6,252,690 
St Joseph (Mo) Ry Lt 
Heat & Power Co__|November_| 87,644} 82,29 942,00 887,466 
Sao Paulo Tr Lt & P_|Dctober __| 255,628] 205,146] 2,406,201] 1,981,417 
Savannah Electric Co|October __} 53,794} 50, 521,977 502.436 
Seattle Electric Co__._|October __| 469,033] 544,07 BRA Saga tote! aye 
Second Avenue (Rec)/August _..| 83,582] 80,68 550,467 564,896 
Southern Boulevard_|August _.-| . 10,799 9,81 72,24 59,067 
Sou Wisconsin Ry Co/October __| 15,606} 13,65 149,597 134,061 
Staten Is] Midland_-.-|July _---- 41,446] 37,08 149,793 146,097 
Tampa Electric Co__|October __| 43,254] 50,75! 502,459] 487,013 
Third Avenue (Rec) _!August ___| 296,474 278,680 2,378,817 2,008,166 
Toledo Rys & Lt Co-|October __| 258,820, 239, 2,437,467) 2,220, 
Toronto Ry Co-_-_-_-- October _ 379.721] 332.977] 3,575,659) 3,190, 
Twin City Rap Tran_|ist wk Dec} 142,084] 131,640] 7,021,365) 6,478,416 
Underground El Ry 
of London— 
Three tube lines___|Wk Dec 10] £14,250] £14,010] £630,610! £621,840 
Metropolitan Dist_;|Wk Dec 10} £11,670} £11,1 £530,345| £486,469 
United Tramways_|Wy Dec 10! £5,143! £5,07 £306,019} £294,417 
Union (Rec) -_-.-.-- August ___| 212,511] 189,321) 1,488,773] 1,355,726 
UnionRy.G&ECo(IIll)|ctober __| 284,293] 266,263 2,421,889) 2,282,987 
United RRs of San F1/October __| 670,295] 733,766 6,337,515) 6,190,805 
Westches Elec (Rec)_|August ...| 56,584) 51,10 352,450 8,79 
Whatcom Co Ry & Lt} October 35,620] 35,672 334,910 330,862 
Youuers Feet (ree... Ames ...| SO,10T) 2.26- dd oc ccntned beeecses 














c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table give 8 
the returns of ELECTRIC railway gross and net earnings 


reported this week. 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 











this kind will be found in the issue of Nov. 26 1910. The 
next will appear in the issue of Dec. 24 1910. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads, Year. Year. Year. Year. 

$ $ $ $ 
d Carolina Pow & Lt Co_Nov 21,379 20,002 6,906 6,351 
Jan 1 to Nov 30_..-.. 223,050 200,611 89,697 77,676 
Chicago Railways-_--_--- Oct 1,250,923 1,109,640 375,277 332,893 
- + Jan 1 to Oct 31...... 10,265,252 9,298,394 n3,079,575 2,789,518 
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Serre Pepe < Current Previous. 

Roads. Year. ) os «2 Lh a 
Dame ee Oye Om bat A Teats SIG 
re ae Bet 512210 o.OtSbas 4,3900325 2,0021810 1,858,703 
Nort}s Portem tracsb--Nov ier seaweed 307,831 308.6 26 
Portland OMRE LEE DNov , 108r27 4,385;986 2,898:00 2,971:137 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d Includes Durham Light & Power Co., beginning Nov. 1. 
n These figures represent 30% of gross earnings. 


Interest Charges and Surplus. 
—ZInt., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year 
$ $ $ $ 

Dallas Electric Corp____Oct 23,748 27,471 52,471 39,970 
Jan 1 to Oct 31__.__._. 257,931 279,332 144,947 122,202 
Norf & Porstm Trac__..Nov 61,373 64,203 18,161 6,052 
July 1 to Nov 30____-- 316,769 316,152 80,762 49,474 
Portland(Or)Ry, Lt & P Nov 151,217 125,019 125,155 111,712 
Jan 1 to Nov 30_.-_.-- 1,550,411 1,363,227 1,343,548 1,007,910 


z After allowing for other income received. 





ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of Nov. 26. The next will appear in that of Dee. 31. 


Southern Pacific Company. 
(Report for Fiscal Year ending June 30 1910.) 

On subsequent pages is given the report of the board of 
directors, signed by Robert 8S. Lovett, Chairman of the 
Executive Committee; also the comparative income account 
and balance sheet for two years and other tables. Below 
are the principal traffic statistics and comparative income 
account for three years, compiled for the ‘‘Chronicle.”’ 


TRAFFICISTATISTICS, 
Se eyes 1909-10.°"} 1908-09. " 1907-08. 

Average miles of road________ . 9,752 9,626 : 9,505 

Passenger traffic— . : 
Rail passengers ed, No___-_ 21,196,324 18,723,014 19,080,205 
Rail passengers carried 1 mile__1,644,879,342 1,366,886,364 1,452,147,456 
Aver. miles carried—all pass__ 44.93 39.18 39.62 
Aver. receipts from each pass. - $0.98 $0.86 $0.86 
Aver. receipts per pass. per mile 2.188 cts. 2.185 cts 2.174 cts. 
Receipts per mile main tr’k (c)- $4,554 $3,961 $4,176 
Receipts per rev. tr. mile (a) (c) $1.89 $1.84 $1.94 
Aver. No. pass. per train. _.___ 77 . 74 79 

Freight traffic— 
Tons carried, incl. co’sfreight_. 32,750,263 28,122,443 28,998,913 
Tons carried 1 mile__________. 7,972,042,808 7,213,993,420 7,845,002,515 
Tons per m. of road—all fr’t (c) 816,477 749,394 824,251 
Aver. miles hauled—all freight_ 243.42 256.52 270.53 
Freight rev. per mile main trk.(c) $7,772 $7,121 $7,333 
Aver. r ved from each ton__ 2.97 $3.08 $3.11 
Av. per ton mile—rev. fr’t_ 1.162 cts. 1.154 cts. 1.097 cts. 
Rec’ts per rev. tr. mile—com- 

mercial freight (b) (c)_____- $4.53 $4.38 $3.59 
Ton miles per rev. train mile— 

all fr’t (av. toms per tr.) (b) (c) 476.03 460.50 403.38 
Ton miles per traffic mile, all 

fr't (av. tons per train) (c)__- 387.55 375.79 341.92 
Tons per loaded car m.—all fr’t(c) 20 86 20.53 21.43 





a Based on revenue passenger and all mixed train miles, including 553,003 
miles run by motor cars. 0b on revenue freight and all mixed train 
miles, but excluding locomotives helping. c Based on rail lines only (ex- 
cluding second track). et R235. See te 

INCOME ACCOUNT, 


1907-08. 

















1909-10. 1908-09. 

Operating Revenues— $ $ $ 
oe AOE ee a een 40,244,856 34,345,339 35,800,592 
NM a ,090,385 5,492,857 5,504,288 
De aN A UES 2 eS A ee 7,018,554 69,878,880 71,073,568 
Revs. from oper. other than transp’n_ 1,170,110 1,129,328 1,167,118 
Outside operations—revenue-_-__-_-_- 0,498,702 9,675,504 9,731,354 

eens SIO cee oe 135,022,607 120,521,909 123,276,921 

Operatina Exnenses— 

Maintenance of way and structures__ 16,098,705 14,533,135 17,083,236 
Maintenance of equipment_______-_- 15,808,391 14,379,763 15,439,095 
» ,  B . Ryn 482 eee 2,481,186 2,069 ,940 2,160,430 
Transportation expenses__________- 35,658,046 32,846,193 37,804,201 
ce gS. i Sa ae 3,467,706 3,362,844 3,518,532 
Outside operations—expenses_-_____- 9,750,814 8,604,258 8,657,558 
ME: & Sau uke wh ote ere hs we 4,519,374 3,788 ,242 3,950,140 

202, SRR Rar ae | Sagas vay 87,784,222 79,584,375 88,613,192 
Net operating revenues__________-_~- 47,238,385 40,937,534 34,663,729 
Taree ee to ae 10,709,180 5,197,722 3,931,121 

Gross corporate income_________- 57,947,565 46,135,256 38,594,850 

Deductions— 

*Interest, sink. fd., &c. (net)______- 20,706,638 17,568,970 17,206,987 
*Land dept. and Southern Pacific Co. ; : 

expenses and taxes.__________._. 738,294 819,071 641,716 
Additions and betterments_________ 511,820 503,848 282,952 
Reserve for deprec’n of rolling stock_ 527,595 363,964 585,455 

: RUBBER Alb ast oR TD al pl 22,484,347 19,255,853 18,717,109 
Balance for dividends______________ 35,463,218 26,879,402 19,877,741 
Dividends on pref. stock (7%)___._.. _______.- 4,992,106 5,240,652 
Dividends on common stock (6%)___ 16,359,679 12,344,604 11,870,956 
Div. paid Oct. 1 1909 on com. stk. ex- . FM ey 

changed for pref. stk. and conv. 

bonds between July 1 and Oct. 1 ‘09 eS oe en on fe ee 
Dividends on stock of proprietary 

companies held by public________ 454 264 1,092 
SOEVGEe, GPiaked. - . hseacen sn dac 46,322 64,462 19,027 

BRE Sepa aD ae RI a 17,284,669 17,401,436 17,131,727 
EEN 18,178,549 9,477,966 2,746,014 





* For details in the years 1909-10 and 1908-09, see a subsequent page.— 
V. 91, p. 1386, 590. at ee 








GENERAL INVESIMENI NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama Great Southern RR.—Dividend Increased.—A 
dividend of 244% has been declared on the $7,830,000 
common stock, payable Dec. 30 to holders of record Dec. 17; 
also the regular semi-annual dividend of 3% on the $3,380,- 
350 pref. stock, payable Feb. 25 to stock of record Feb. 4. 
The only previous disbursements on the common stock were 
2% each in June 1910 and 1909. The Southern Ry. owns a 
majority of the stock.—V. 91, p. 1156. 


American Cities Railway & Light Co.—Dividend In- 
creased.—A semi-annual dividend of 2% (No. 4) and an extra 
dividend of 4 of 1% have been declared on the $10,761,165 
common stock, payable Jan. 2 to holders of record Dec. 20 
comparing with 124% in July last, 14% in Jan. 1910 and 
1% in July 1909. The regular quarterly dividend of 14% 
on the pref stock was also declared, payable at the same 
time.—V. 90, p. 1612. 

Atchison Railway, Light & Power Co.— New Bonds.—T he 
company recently filed for record its new $1,500,000 mort- 
gage dated Nov. 1 1910. 


The proceeds of the immediate issue of $750,000, it is said, will be used 
to retire $400,000 outstanding 7% cumulative pref. stock and $150,000 6% 
bonds, and the rema'nier for improvements and betterments. The com- 
pany is one of the McKinley properties, and the making of the new mortgage 
is said to be the first step in the plan to connect Atchison, St. Joseph, 
Leavenworth, Kansas City, Topeka and Wichita by interurban lines.— 
V. 91, p. 1094. 

Boston & Maine RR.—New Stock.—The Mass. RR. Com- 
mission on Dec. 15 approved the issue of 106,637 new com- 
mon shares at $110 per share, to provide for additions to 
equipment, permanent improvements and abolition of grade 
crossings.—V. 90, p. 1384, 1253. 


Boston & Worcester Street Ry.—Rep-rt.— 


Year ending Gross Net Interest and ividends Balance, 

Sept. 30— Earnings. Earnings. Tares. Paid. Surplus. 
1909-10 ______ $582,884 $239,539 $170,307 *(14%%) $30,375 $38,856 
1908-09 _.____ 577,511 256,417 178,953 (3%) 60,750 16,714 


3%) 
* This is the dividend paid Jan. 1910; July 1909 and Jan. 
were deferred. 


The income account of the Boston & Worcester Electric Cos. (the holding 
company) shows a total income of $55,709 in ivuy-iv, against $96,505 in 
1908-09; dividends paid in 190v-1U, $43,936; miscellaneous expense, $2,613; 
nterest on notes, $18,000, leaving $1,160.—V. 91, p. 869. 


Builirog-Goldfield RR.—Bonds Culled.—Seventeen ($17,- 
C00) Ist M. 6% bonds dated Dec. 31 1906 have been drawn 
for payment at 102% and interest on Jan. 1 at the Fidelity 
Trust Co., 325 Chestnut St., Philadelphia.—V. 86, p. 1284. 


Calumet & South Chicago Ry.—Stock Increase.—See Chi- 
cago City & Connecting Rys. below.—V. 90, p. 1483. 


Canton-Akron Consolidated Ry.—Bonds Offered—Earn- 
ings.—Claude Ashbrook, 7 E. 5th St., Cincinnati, is offering, 
by advertisement on another page, at 87% and interest, 
yielding 6% income, $200,000 gen. M. 5% gold bonds, dated 
1906 and due Jan. 1933; guaranteed as to principal and in- 
terest by The Northern Ohio Traction & Light Co., which in 
1906 purchased the entire capital stock. Mr. Ashbrook says: 


Earnings of Northern Ohio Traction & Light Co. for Calendar Years 1907 to 
1910 (Three Months in 1910 Estimated). 
[‘‘Interest’’ covers the entire system, including Canton & Akron =. 5s.] 
1907. 


1911 dividends 


1910. 1909. 1808. 
Gross earnings --------- $2,440,876 $2,177,641 $1,890,473 $1,909,060 
Net earnitigs_._....-.-.- 1,082,691 987,584 804.049 813,305 
Interest on all bonds...._ 521,066 524,065 526,532 513,242 
Surplus 0s... i... 568 ,625 463,519 277,517 300,063 


The net earnings of Northern Ohio Traction & Light Co. are sufficient to 
pay interest on its entire bonded debt, including all Canton-Akron Ry. 
issues twice over. ‘The net surplus earnings of the Cleveland-Akron divi- 
sion, taken as a separate property, available for interest on the general 
mortgage bonds is twice the amount required therefor. 

The total Northern Ohio Traction & Light Co. stock outstanding is 
$9,000,000, on which dividends are being d quarterly at rate of 3% per 
annum. At present quoted prices there is a market equity junior to all 
bonds of $3,600,000. 


The stock is listed on the New York, Montreal, Toronto, 
Cleveland and Cincinnati stock exchanges.—V. 83, p. 435. 


Central of Georgia Ry .— Decision in Favor of Income Bond- 
holders Affirmed.—The Supreme Court of Georgia, the court 
of last resort in the State, on Wednesday affirmed the de- 
cision of the Superior Court, which sustained the findings of 
the master, Colonel William Garrard, filed on May 31 1909, 
holding that the company is compelled to pay the full 5% 
interest on the second and third as well as the first prefer- 
ence incomes out of the earnings of the fiscal year ending 
June 30 1907. Compare V. 88, p. 1436; V. 89, p. 592. 

No appeal from the decision, it is understood, will be taken. A similar 
suit is pending to recover the full 5% interest on all three classes of bonds 
from the earnings of the year 1907-08. No distributions on any of the three 
classes were made from the earnings of the year 1907-08 or those of the later 
two years. The decision will of course act as a precedent in determining 
the rights of the bondholders to receive payments from the earnings of the 


later years. The bondholders’ committee has taken the necessary steps 
to protect their rights in the matter. 


Death of President.—President J. F. Hanson died on Dec. 
15.—V. 91, p. 527, 516, 396. 

Chattanooga Southern RR.—New Company to Be Formed. 
—It is proposed to form a new company to be called the 
Tennessee Alabama & Georgia RR., which will take over 
the Chattanooga Southern and issue its bonds to pay for the 
proposed new mileage of 27 miles, from Rome to Rockmart, 
to connect at the latter point with the Seaboard Air Line 
and also to build the eight miles to connect with the 
Rome & Northern. This new construction will give the 


Chattanooga Southern, via the Seaboard Line from Rock- 
mart, a through line from Chattanooga to Atlanta.—V. 91, 
p. 336, 214. 

Chesapeake Beach Ry.—Suit.—David H. Moffat of Den- 
ver, Colo., who owns nearly all the stock and bonds of the 
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road, has brought suit before Judge Morris in the Federal 
Court at Baltimore to recover $964,215. 


A ju ent was secured several years in the Supreme Court of the 
pinion or Columbia, and that Court, it fe stated, directed that suit be 
entered at Baltimore. Compare V. 91, p. 974, 263, 


Chesapeake & Ohio Ry.—Listed.—The New York Stock 
Exchange has listed $31,000 additional Coal River Ry. Ist 
M. 4% bonds due 1945, with authority to add $690,000 ad- 
ditional bonds on notice of sale, making the total amount 
to be listed $2,971,000. 


The proceeds of $60,000 bonds fastens 
tloned and $29,000 which have been cancel 
been used to pay part of the cost of a 7-mile extension of the B 
branch and a 3-mile extension of the Little Coal River branch. 

Earnings.—For 3 months ending Sept. 30: 


Three Oper. Net (after Other Fired Divs. 
Months. Revenues. Tazes). Income. Charges. (14%% 
1910 _.__- $8,176,372 $2,884,206 $346,199 $2,011,177 $784, 
19 7,784,876 3,019,835 

Purchase.—See Kanawha Bridge & Terminal Co. below.— 
V. 91, p. 1574, 1159. 

Chicago City & Connecting Rys.—Stiock Increase by Con- 
stituent Companies.—The Calumet & South Chicago Ry. on 
Dec. 14 certified to an increase in capital stock from $5,000,- 
000 to $10,000,000 and the Southern Strect Ry. from $800,- 
000 to $2,400,000. See page 22 of ‘‘Electric Railway Sec- 
tion.”—V. 90, p. 1675, 848. 

Chicago City Ry.—E£ztra Dividend.—The directors have 
declared the regular quarterly dividend of 244% (the rate 
paid since March last) on the $18,000,000 stock; also an 
extra dividend of 2% out of surplus, both payable Dec. 30 
to holders of record Dec. 16. Compare annual report, 
V. 90, p. 767, 625.—V. 90, p. 771. 

Chicago Consolidated Traction Co.—Transfer of Bonds 
Ordered.—Judge Cutting in the Probate Court at Chicago on 
Dec. 16 authorized Louis 8. Owsley, executor of the Chas. T. 
Yerkes estate, to transfer the underlying bonds of the 
Consolidated Traction Co. system held by the estate to the 
Chicago Railways Co. in exchange for new securities, under 
the terms of the agreement dated Nov. 1 1910 between 
Andrew Cooke and the Harris Trust & Savings Bank of 
Chicago, as depositary. The Chicago Railways was the only 
bidder for the bonds. Time to put in bids expired Dec. 15. 


By arrangement made by the executor, the purchaser of said securities 
will have the right to deposit the same under the terms of the said agree- 
ment, and to receive in exchange therefor new bonds of the Chicago Rail- 
ways Co. in accordance with said agreement, provided said securities are 
deposited on or before Dec. 22.—V. 91, p. 1511, 1384. 


Chicago Railways.—See Chicago Consolidated Traction 
above.—V. 91, p. 1385, 1160. 


Chicago Rock Island & Pacific Ry.—Sgle of Bonds.—It 
was announced on Dec. 12 that Speyer & Co. had purchased 
from the company $3,750,000 ‘‘first and refunding”’ mortgage 
4% bonds, due 1934, issued for improvement and other cor- 
porate purposes, and had privately re-sold the entire amount. 


Purposes for which the $3,830,000 ‘“‘First and Refunding’’ Mortgage Bonds 
were Issued. 
Under section 3 of article 1 of the mortgage____._____.______-__- $330,000 
Under sec. 4 of art. 1 of the 7.8 5 bak W an equal amount of 
gen. mtze. 4% gold bonds of C. R. I. & P. Ry. Co. issued for 
additions and improvements and pledged under ‘‘first and re- 
nn anh owe wat 1,000,000 
Under sec. 6 of art. 1 of mortgage against additions andimprov’ts 2,500,000 


Merger of Subsidiary.—The stockholders on Dec. 15 rati- 
fied the merger of the Chicago Rock Island & E! Paso Ry. 
—V.91, p. 1181, 1154, 1095. 


Cincinnati Bluffton & Chicago RR.—Sale March 15.—The 
Huntington (Ind.) Circuit Court on Dec. 5 ordered the sale of 
the road on March 15 1911. Upset price, $800,000. 


The preferred claims, we are informed, amount to $260,000. The 
amount ol bonds outstanding as collateral is stated as $1,500,000, and as 
they take preference, according to law, after the preferred claims and re- 
ceivers’ indebtedness, the general claims will not participate in any of the 
proceeds of sale.—V. 91, p. 1385. 


Columbus (O.) Marion & Bucyrus (Electric) RR.—To 
End Receivership.—The stockholders will meet Dec. 31, 
when it is expected steps will be taken to at once end the 
receivership.—V. 91, p. 1574. 


Columbus (0.) Mt. Vernon & Mansfield Traction Co.—See 
Columbus New Albany & Johnstown Traction Co. below. 


Columbus (0.) New Albany & Johnstown Traction Co.— 
Extensions.—Arrangements, it is said, are being made 
by the new interests which recently obtained control to 
finance the extension from Gahanna to Johnstown and later 
to Mt. Vernon and Mansfield, where connection will be made 
with the Cleveland Southwestern & Columbus Ry., giving a 
through electric line from Columbus to Cleveland. The 
Columbus Mt. Vernon & Mansfield Traction Co. was in- 
corporated on July 13 last with $10,000 (nominal) capital 
stock, to be increased later to $2,000,000, to take over the 
company and build the extensions. The new company was 
also to make a $2,000,000 bond issue. The incorporators 
were J. W. Lehman, J. M. Adams, David Lehman, Thomas 
W. Varley and George W. Rhoades.—V. 91, p. 1160. 

Concord & Montreal RR.—Maturing Bonds.—The $500,- 
000 B. C. & M. 6% bonds of 1881, due Jan. 1 1911, will be 
paid, principal and interest, on Jan. 2 at the Boston Safe 
Deposit & Trust Co., trustee.—V. 90, p. 1025, 54. 


Coney Island & Brooklyn RR.—A pplication to Issue Notes. 
—The company has applied to the Public Service Commis- 
sion, First District, for authority to issue $500,000 6% 
3-year notes, redeemable at 101. The holders are to have 
the option of taking in exchange bonds which are to be issued 
tofsecure them to the amount of $625,000 at 85. 


the $31,000 above men 
by the rary fund) have 
g Coal River 


Balance, 
) Surp. 
88 $434,340 








The Commission on July 50 sanctioned the issue of $489,539 4% consols 
ernasos at S> but the company was unable to sell the bonds. Compare 
. 91, p. " 


Cumberland Railway & Coal Co., Nova Scotia.—Change 
in Control.—The Canadian papers state that the Dominion 
Steel Corporation (or interests identified therewith) acquired 
this property through the purchase of the $979,000 6% 
bonds at 120, paid for in Dom. Steel 5% bonds, and the 
$2,000,000 common stock for $600,000 Steel common stock, 
which has a present market value of about $360,000. 
“Monetary Times,” Toronto, Dec. 10, said: 


The company was incorp. in 1883, at a consolidation of the Springhill 
& Parrsboro Coal & Ry. and the ae Mining Co. The road runs from 
Dyn ere Junction to Parrsboro, N.S., 32 miles, with sidings of 16 miles. 
The earnings for the year ended June 30 1909 were, gross, $104,238; oper- 
ating expenses, $50,915; net earnings, $53,323. The company owns large 
coal areas, and, although the output at Springhill is comparatively small, 
the sinking of new shafts would enable the company to produce as much as 
2,000,000 tons a year. In addition, the Dominion Iron & Steel Co. will 
acquire a large tract of timber land in Cumberland County estimated to 
be worth about $1,000,000. Besides the railroad, the company has ex- 
elusive shipping piers at Parrsboro and a fleet of tugs and ocean barges for 
coal carrying.—V. 91, p. 1576, 94. 


Delaware Lackawanna & Western RR.—Siock Increase by 
Subsidiary.—The New Jersey Board of Railroad Commis- 
sioners on Nov. 24 approved the application of the Newark 
& Bloomfield RR., operated under lease, to issue $1,496,150 
additional stock for cash at not less than par, for improve- 
ments. Compare V. 91, p. 716, 154. 


Denver & Inter-Mountain RR.—Conirol.—A report filed 
by the company with the Colorado Railroad Commission 
shows that the company is controlled by the Denver Realty 
Co., of which William G. Evans, F. G. Moffat and J. A. 
Beeler are directors. The same interests control the Den- 
ver City Tramway. Compare V. 90, p. 1675. 


Florida East Coast Ry.—F#zxiension.—An officer of the 
company confirms the report that it is proposed to build 
from Maytown to Whittier, and thence to Lake Okeechobee 
in the Everglades, with a branch line to Fort Bassinger, on 
the Kissimmee River, a total of 135 miles of road, to be 
completed within the next three years at a cost of $1,500,000 
or more.—V. 91, p. 1508, 1446. 


Hudson & Manhattan RR.—New Subway Offer With- 
drawn.—President William G. McAdoo having previously 
set Dee. 15 as the limit of time for action by the city au- 
thorities on the company’s offer of Nov. 18 to operate new 
subways and pay part of the cost (V. 91, p. 1574), on Thurs- 
day formally withdrew the same. 

Mr. McAdoo in his letter says: ‘Upon mature consideration of the 
matter we have become convinced that it is futile for us to attempt to unite 
with the city authorities in an effort to provide an independent system 


unless the city authorities are fully determined that an independent system 
is wanted for the city.’-—V. 91, p. 1574, 1253. 


Interborough Rapid Transit Co.— New Financial Plan.— 
The draft of the new financial plan which is ready for sub- 
mission to the Public Service Commission as soon as the 
board approves the subway plans submitted by the com- 
pany (¥ 91, p. 1574), provides, it is stated, for a new 
mortgage for the authorized amount of $150,000,000, 
covering all present and future property, issuable as follows: 
For additional subway --_-_._-_.-____---.-.--.------------ $75,000,000 


Extensions of elev roads and third-tracking__________-__ 32,000,000 
Retirement of outstanding ist M. bonds, callable in blocks of 

not less than $1,000,000 at 105 and interest__..___.__-.--- 35,000,000 
Redemption of outstanding notes____._._.--__.__-----_----- 4,584,000 
Remainder for general purposes______________--_---------- 3,416,000 


—V. 91, p. 1574, 1385. 
Interstate RR., Virginia.— New Stock.—This company 
filed at Richmond, Va., on Dec. 8 a certificate increasing its 
capital stock from $1,000,000 to $1,500,000. 
The main line extends from Norton up to Stonega, 15.95 miles long; 
branches, Mud Lick Junction to Roda, 3.3 miles, and Arro Junction to 


Arro, 1.11 miles. The coneany is controlled by the Virginia Coal & Iron 
Co. See Stonega Coke & Coal Co. in V. 91, p. 1333. 


Kanawha Bri & Terminal Co.—Sold.—The Chesapeake 
& Ohio Ry. Co. has purchased the entire capital stock and 
will operate the property, which consists of approaches and 
bridge across the Great Kanawha River near Charleston, 
W. Va., used for railroad, street railway and general traffic. 


There are outstanding $500,000 ist M. 5% bonds on the property and 
$400,000 capital stock. The bonds were largely placed in this og ML 
Montgomery, Clothier & Tyler and William C. ead The Fidelity st 
Co. of this city is trustee of the mortgage. It is understood that the 
Chesapeake & Ohio Ry. Co. having acquired the capital stock will 
make large expenditures on the property, thus enhancing the value of the 
ist M. bonds. The bridge is the only entrance the Chesapeake & Ohio 
has into the city of Charleston and connects the main lines on the south side 
of the river with the Kanawha & Michigan, Kanawha & West Virginia, 
Coal & Coke Ry. and Hocking Valley 7: Co. 

Bonds dated April 1 1908, due April 1 1948, but callable on and after 
April 1 1916 at 105 and int. Par $1,000. Mortgage limited to $500,000. 
Sinking fund $3,000 yearly on April 1 1913 to 1917; $5,000 yearly 1918 to 
1927; $7,500 yearly 1928 to 1937; $10,000 yearly 1938 to 1947. Company 
incorp. in West Virginia in 1907. C. & O. does not guarantee the bonds. 


Kansas City Street Railway & Light Co.—Called Bonds.— 
Fifty ($50,000) first mortgage 5% bonds of the Corrigan 
Consolidated Street Ry. dated 1886 have been drawn for 
redemption on Jan. 1 1911 at 110 at the Central Trust Co., 
New York City, trustee.—V. 91, p. 871, 790. 


Lehigh Valley Transit Co.—Report.—For year ending 
Nov. 30, as reported in the daily papers. 
Fiscal Passenger Other Total Net Fized Balance, 
Year— Receipts. Income. Income. Earnings. Charges. Surplus. 
1909-10 ____$1,042,969 $166,708 $1,209,677 $647,333 $436,872 $210,461 
1908-09 ____ 956,888 114,573 1,071,461 523,290 416,646 106,644 


—V.91, p. 1574, 1328. 
Market Street Elevated Passenger Ry.— Proposed Change 
of Ownership.—See Phila. Rap. Tr. Co. below.—V. 86, p. 547. 
Maryland Delaware & Virginia Ry.—E tension of Trust.— 
The managers of the large block of pref. stock, which is 
held in a pool expiring Jan. 2, consisting of John F. Williams 
(Chairman), John 8. Gittings and Douglas H. Gordon, are 
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considering the advisability of requesting the owners to 
extend the agreement. The Pennsylvania RR. and its sub- 
sidiaries own all the $1,500,000 common and about $300,000 
of the $1,500,000 referred stock, the latter being held in 
the voting trust.—V. 89, p. 593. 


(Ferrocarril) Mexicano del Centro RR.— Additional Bonds 
Offered in Paris.—This company, 27,000 of whose 5% bonds 
of 100 piastres each were brought out in Paris last July, is 
now placing, at 232 fr.50c.,an additional 12,000 bonds of the 
same issue, carrying the same guaranty. Compare V. 91, 
p. 215. 


Minneapolis & St. Louis RR.—Note Extension.—Notice is 
_— by advertisement on another page that the company 

as decided to pay off at maturity $1,000,000 of its $5,000,- 
000 5% gold notes due Feb. 1 1911, and offers to extend 
the remaining $4,000,000 notes to Feb. 1 1913 at 5% per 
annum, payable semi-annually Feb. 1 and Aug. 1. The 
new notes are to be subject to redemption at par and int. 
on sixty days’ notice. 

The $4,000,000 notes will be secured bythe same collateral as is now 
pledged for the total $5,000,000 issue, viz.: $6,250,000 Minnesota Dakota 
& Pacific Ry. ist M. bonds, being all the bonds issued in respect of 229.60 
miles of railway, on which said bonds are a first mortgage, and all the 
stock. The indenture will provide that the company shall deposit any 


additional Minnesota Dakota & Pacific Ry. Co. bonds and stock which 
may be issued during the life of said notes. 


Speyer & Co., 24-26 Pine St., N. Y., on behalf of the 
company, will accept deposit of the old notes on or before 
Jan. 5 1911, ex Feb. 1 1911 coupons, and will make holders 
a cash payment of $25 in respect of each $1,000 note ex- 
tended... The extension privilege must be availed of on or 
before Jan. 5 next, and the right is reserved to withdraw the 
offer at any time. Temporary receipts will be issued for 
hotes deposited, exchangeable for the new notes on or about 
Feb. 1 1911, when the payment of $25 per $1,000 note will 
be made. Notes not deposited for extension will be paid at 
maturity at the Central Trust Co. of N. Y. 

The extension of the $4,000,000 notes has been under- 
written by Speyer & Co. and the National City Bank of 
New York.—V. 91, p. 1508, 1096. 


Missouri Kansas & Texas Ry.—Proposed Lease or Pur- 
chase of Texas Central.—The M. K. & T. Ry. of Texas and 
the Texas Central RR. give notice by advertisement that 
during the next session of the Texas Legislature, to convene 
at Austin on Jan. 10 next, they will apply for the passage of 
a@ special law for the following purposes: 


To authorize the M. K. & T. Ry. of Texas to lease for a term of not les$ 
than 25 years the Texas Central RR. and its branches and extensions$ 
constructed or to be constructed, and to at any time during the lease pur- 
chase, own, operate and maintain the same as a part of its line, and to 
complete and extend the same as contemplated and provided in the charter 
of the Texas Central RR., with the right to make such other extensions 
and construct such branches as may be hereafter authorized by amendment 
of its charter under the general laws of the State of Texas, and vesting said 
oa with the power to make all necessary contracts and agreements 
to effect said lease, purchase and sale; and authorizing the said M. K. & T. 
Ry. of Texas to assume the Pog gee of the bonds and other indebtedness 
of the said Texas Central RR. Co., and to purchase the outstanding stock 
of the Texas Central and exchange its own stocks and bonds for the stocks 
and bonds of that company, or to substitute its own bonds, under the laws 
of Texas and subject to the approval of the Texas Railroad Commission, 
in Heu thereof, and et the terms and conditions upon which said 
lease, purchase and sale may be made.—V. 91, p. 1254, 1160. 


Mt. Airy & Eastern Ry.—Sale Confirmed.—Judge Boyd 
in the bankruptcy court at Greensboro, N. C., on Dec. 13 
confirmed the recent sale for $20,000 of this 12-mile road. 
A lumber company, it is said, was the real purchaser. 


Unsecured creditors opposed confirmation, claiming the road cost nearly 
$200,000, and the iron on it was worth more than the purchase price. 
The receiver stated that the road had been advertised twice before with no 
bidders; that it was being operated at a great loss, and unless the sale was 
confirmed, running expenses and costs of receivership, &c., would practi- 
Cally wipe out all assets.—V. 91, p. 1447, 397. 

Newark & Bloomfield RR.—Jncrease of Stock Authorized.— 


See Delaware Lackawanna & Western RR. above. 


New York Central Lines.—JListed.—The New York Stock 
Exchange has listed Guaranty Trust Co. certificates for $30,- 
000,000 equipment trust of 1910 bearing interest at 444%. 
(V. 90, p. 1677; V. 91, p. 1447.)—V. 91, p. 1447. 


New York Westchester & Boston Ry.—Proposed Traffic 
Agreements with Interborough.—President Shonts of the Inter- 
borough Rapid Transit Co. recently admitted that negotia- 
tions are pending for a traffic agreement with the company 
which are dependent upon the former being granted au- 
thority to extend its elevated road in the Bronx from the 
West Farms division of the present subway at about 179th 
St. (see V. 91, p. 1574). 


The agreement will provide for the exchange of passengers at a point 
in the Bronx to be fixed,and enable the company to deliver its passengers 
to any part of Manhattan they may desire to go.—V. 91, p. 1161, 337. 


Norfolk & Portsmouth Traction Co.—Preferred Dividend, 
&c.—The directors on Dec. 15 declared a quarterly dividend 
of 144%, payable Jan. 10 1911 on pref. stock of record 
Dec. 28 1910. See earnings for 5 months ending Nov. 30 
1910 among ‘‘Electric Railway Net Earnings” before “An- 
nual Reports.” 


Of the $3,000,000 new pref. stock created under plan of Chandler Bros. 
& Co. of Phila. and Middendorf, Williams & Co. of Baltimore, $2,800,000 
has been subscribed for by the stockholders. Under this plan, $1,700,000 
is paid into the treasury by the subscribers, without any iucrease in the 
total capitalization or the issuing of any more bonds. Over $1,200,000 of 
this amount has already been paid in, with which the entire floating debt 
has been liquidated. The $897,000 convertible notes due March 1 1911 
and 1912 have all been purchased and retired, with the exception of $43,000, 
which have been called for payment March 1 1911. 

The consummation of this plan leaves the company free of floating debt 
and with a fund of about $400,000 available for the further corporate 
ee a = company. 

e entire issue o ,000,000 N. &. P. common stock is listed on th 
Phila. Stock Exchange and $2,133,600 of the pref. as of Dec. 5 1910. The 
remainder of the preferred will be listed as it is paid for and issued. Com- 
pare V. 90, p.. 1425, 1614.—V.i91, p. 4, 1328. 5 4 se ad 








Norfolk & Southern Ry.—Appeal.—The Supreme Court 
of Virginia on Dec. 13 allowed an appeal to the Zell-Van Dyke 
syndicate of Philadelphia from the decision of the lower 
State Court in its fourth attempt to enforce an alleged con 
tract of sale by the reorganization committee. The syndi- 
cate failed in its efforts in the Federal courts.—V. 91, 
p. 1447, 1026. 


Northern Central Ry.—Stock Increase.—A certificate has 
been filed increasing the capital stock from $20,000,000, 
the former authorized amount, to $27,737,050, the last- 
named amount including the $7,737,050 stock issuable as a 
40% stock dividend on the $19,342,550 outstanding stock 
under the terms of the new lease ratified by the stockholders 
Nov. 2 last.—V. 91, p. 1512, 1254. 


Oakland (Cal.) Traction Co.— Mr. Havens Retires.—Frank 
C. Havens, Treasurer of the company, has sold his interests 
in the Oakland Traction Co., ealty Syndicate and San 
Francisco Oakland & San Jose Ry. (the Key Route) to 


his former associate, Frank M.Smith(knownas “Borax King’’). 
Mr. Havens will devote himself to his other interests, principally the 

People’s Water Co.—V. 91, p. 1512, 1331. 
Eight ($4,000) 


Old Colony Street Ry.—Bonds Called. 
Norfolk Suburban Street Ry. ist M. 5% bonds, issued under 
the mtge. dated July 2 1894 and 5 ($2,500) Norfolk Central 
Street Ry. Ist M. 5s issued under mtge. dated July 1 1898, 
have been called for payment at 103 and int. on Jan. 2 at 
the International Trust Co., 45 Milk St., Boston, trustee.— 
V. 88, p. 1373. 


Oregon-Washington RR. & Navigation Co.— Possession 
Dec. 24.—Announcement is made that the company will on 
Dec. 24 take over the properties of the Oregon RR. & Navi- 
gation Co., North Coast RR. and associated lines mentioned 
in V. 91, p. 1512, 1447. The permanent officers will be 
announced later.—V. 91, p. 1512, 1447. 


Pacific Gas & Electric Co.—Acquisition.—The company, 
it is announced, has acquired the Monterey County Gas & 
Electric Co. 

It is intended to extend the Monterey trolley line (Monterey & Pacific 
Grove Ry., V. 87, p. 1089) to Salinas, 20 miles, work to be commenced at 
once. The Monterey line, it is stated, will be reconstructed with a double 
broad-gauge track from Pacific Grove through Monterey to Del Monte, and 
will be equipped with the most modern rolling stock.—V. 91, p. 519, 215. 


5 
Philadelphia Rapid Transit Co.—Pres. Kruger’s Reply to 
Mr. Stotesbury.—In his formal reply to the letter of E ms 
Stotesbury, who in October last agreed, under certain con- 
ditions, to become managing director (V. 91, p. 1161). 
President Charles O. Kruger said in substance: 


We understand that Thomas E. Mitten, of Chicago, upon whose practical 
advice in street railway matters you are relying, has recommended to you 
that a property of this size should have available each year for new capital 
requirements from $1,500,000 to $2,000,000, and that he has further advised 
you that, in his opinion, if this property can be financed along these lines 
for a period of five years, it should then be in position to raise any additional 
—. it may n upon its own credit. 

t is proposed, therefore, to make an issue of $10,000,000 of bonds 
running for the life of the city contract and carrying a sinking fund, the 
principal and interest of which bonds will be guaranteed by the Union 
Traction Co.; the bonds to be secured by a pledge of the equity in the 
Market St. Elevated Passenger Ry. Co. over and above the present 
$10,000,000 mortgage upon said property. This equity to-day is repre- 
sented partly by [$2,800,000] stock and partly by due bills for actual cash 
advances for the construction and equipment of said road by the Rapid 
Transit Co. Additional stock will be issued to take up these due bills, so 
that the collateral back of this loan will be the entire capital stock of the 
Market St. Elevated Passenger Ry. Co., all of which will represent. dollar 
for dollar, the cash paid in, and which will be subject only to the $10,000,000 
mortgage bond issue now on said epety (V. 86, p. 547). 

We may say in passing that we had already pledged our equity in this 
road with the Union Traction Co., and the Union Traction Co. directors 
are only willing to recommend this plan of financing, provided there is 
made over to them absolutely the ownership of this road, subject to ee 
for the new loan, the Rapid Transit Co. retaining its interest as lessee with- 
out additional fixed charges for the balance of the 999-year term of its 
Union Traction lease. 

We construe your second condition to mean that no part of the proceeds 
of the $10,000,000 of bonds thus provided for the capital needs of the 
company shall be used to meet the operating expenses, interest and rentals 
of the Rapid Transit Co., but the whole of the said fund shall be reserved 
for future improvements and the refunding of accruing capital obligations 
where the same may be necessary. And we understand that you would 
require that there should go back into the pp ae | each year for main- 
tenance and renewal of property an amount equal to 15% of its gross 
receipts, which is about 3% more than is now being appropriated for this 
purpose. 

We have had a careful estimate made of the condition of our treasury, 
which shows that the company has now available working capital to meet 
any future deficits or contingencies of from $1,500,000 to $2,000,000. We 
believe that the existence of such a fund is a sufficient guaranty, that no 
part of the new capital would have to be drawn on for operation, main- 
tenance, interest or rentals. We would be glad to have your experts make 
an examination of our books, and, if you agree with us that these resources 
are sufficient to meet these requirements, we will, upon receiving your 
assent, proceed to call together the stockholders of the two companies for 
final action, and also bring the matter to the attention of City Councils and 
request their assent to the plan. See also V. 91, p. 1386, 1574. 

Further Particulars from ‘‘Philadelphia Ledger’ of Dec. 9. 

Every equity owned by the Rapid Transit Co. will be surrendered to the 
Union Traction Co. on the consummation of E. T. Stotesbury’s plan for 
financing the first-named corporation on the underlying institution’s 
guaranty. In addition to the holdings of the Rapid Transit Co. in the 
Market Rireet elevated road, the Union Traction Co. will obtain the equities 
in the Doylestown & Willow Grove line, represented by 20,000 shares; 
Darby & Yeadon line, represented by 200 shares; Chester & Philadelphia 
Ry. Co., to be represented eventually by 51% of the stock, and the Darby 
Media & Chester line, represented by a leasehold. The Glenside-Willow 
Grove line is mentioned as being included in the agreement, but it is ex- 
plained that the Union Traction Co. already has possession of it. [*‘‘Phila. 
Press”’ on Dec. 10 said that a movement is on foot to tie up the stock of the 
Rapid Transit Co. in a voting trust for a period of five years.—Ed.] 


Mr. Stotesbury Accepts Directorship.—E. T. Stotesbury 
has written to President Kruger accepting the proffered 
directorship and indorsing the recent action of directors of 
both the company and of the Union Traction Co. relative 
to the proposed new financing.—V. 91, p. 1574, 1386. 


Reading Co.—Listed.—The New York Stock Exchange 
has listed $4,110,000 additional general M. 4% bonds, due 
1997, making the total amount listed to date $79,812,000. 


Of the $4,110,000 bonds $2,610,000 have been issued to retire an equal 
amount of underlying bonds and ground rents, viz.: $30,000 10-year sinking 
fund bonds of 1892, 335,000 Phila. & Reading RR ground rents and bonds 
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Sy pi , and the remaining $1,500,000 for 
ona sitions and SmantenV. th. D- 1248, 793, 785. : 

St. Louis Southwestern Ry.—Legislation Asked.—The 
St. Louis Southwestern Ry. of Texas gives notice by adver- 
tisement that at the next session of the Texas Legislature it 
will request the passage of a special law authorizing the 
company as follows: 


To purchase, consolidate or lease the Stephenville North & South Texas 
Ry. and Eastern Texas RR. and to extend the same as may be provided 
by their charters or amendments thereof, and to purchase and retire, guar- 
antee or assume their bonded debts. Compare V. 90, p. 1045; V. 91, p. 
397.—V. 91, p. 1575, 942. 


Sandusky (O.) Norwalk & Mansfield (Electric) Ry.— 
Suit.—Judge Killits in the Federal Court at Toledo on Dec. 10, 
on application of the Guarantee Title & Trust Co. of Pitts- 
burgh, granted an order to show cause, returnable Dec. 28, 
why a receiver should not be appointed. 


A temporary restraining order was issued preventing the company from 
disposing of the company’s property until the hearing.—V. 88, p. 189. 


Southern Pacific Co.—Report.—See ‘“‘Annual Reports.” 

Listed.—The N. Y. Stock Exchange has listed $15,000,000 
San Francisco Terminal lst M. 4% bonds, due 1950, with 
authority to add $4,000,000 additional bonds on notice of 
sale, making the total to be listed $19,000,000. See bond 
offering, V. 90, p. 1678.—V. 91, p. 1386, 590, 393. 


Southern Ry.—Called Bonds.—Charlottesville & Rapidan 
RR. bonds aggregating $27,700 will be paid at the Phila- 
delphia Trust, Safe Deposit & Insurance Co., Phila., Pa., 
on Jan. 11911. 


Increased Income from Stock Owned.—See Alabama Great 
Southern RR. above.—V. 91, p. 1096, 1034 


Southern Street, Ry., Chicago.—Stock Increase.—See Chi- 
cago City & Connecting Rys. above.—V. 90, p. 54. 


Texas Central RR.—Proposed Lease or Sale.—See Missour 
Kansas & Texas Ry. above.—V. 91, p. 1255, 1162. 


Tonopah & Goldfield RR.—Called Bonds.—Seventy-seven 
($77,000) Ist M. 6% bonds of 1906 have been called for pay- 
ment on Jan. 1 1911 at the Land Title & Trust Co. of Phila- 
delphia, trustee.—V. 91, p. 1245. 


United Rys. & Electric Co., Baltimore.—Contract Off.— 
The company, acting on the recommendation of Engineer 
Stillwell, it seems, d2cided some time ago not to avail of the 
agreement entered into June 28 1907 with the McCall Ferry 
Power Co. (now the Pennsylvania Water & Power Co.) for 
10,000 k. w. of current to be generated at the McCall’s Ferry 
dam. Compare V. 86, p. 1096; V. 88, p. 1123; V. 90, 
p. 1360.—V. 91, p. 1386, 39. 

Wabash-Pittsburgh Terminal Ry.—Lisied.—The New 
York Stock Exchange has listed $593,000 Columbia Trust 
Co. of New York certificates of deposit for lst M. 4% bonds 
deposited with the Chaplin committee and $5,758,000 
Columbia Trust Co. certificates of deposit for Central Trust 
Co. of New York certificates of deposit for Ist M. 4% bonds 
originally deposited with the Wallace committee, with au- 
thority to add $17,285,000 additional of said certificates of 
deposit on official notice of deposit of bonds and Central 
Trust Co. of N. Y. committee certificates of deposit for 
said bonds, making the total amount authorized to be listed 
$23 ,636,000. 

Extension of Time for Depusits—Notice is given by the 
Chaplin committee, by advertisement on another page, to 
the holders of 4% 1st M. bonds and certificates of deposit of 
the Central Trust Co. of N. Y., representing these bonds, that 
the time for deposit of bonds and certificates of deposit with 
the Columbia Trust Co., 135 Broadway, N. Y., has been 
extended to and including Jan. 161911. After that date no 
deposits will be received except in the discretion of the com- 
mittee and under such penalties as it may impose. 

West Side Belt Receivers’ Certificates Authorized.—Judge 
Orr in the Federal Court at Pittsburgh on Dec. 14 authorized 
the receivers to issue $2,000,000 receivers’ certificates of the 
West Side Belt RR. to purchase 2,000 freight cars for 


that road. 

Coal cars will, it is said, be built as soon as contracts can be let and be 
ready to be placed in commission when the coal-carrying traffic is resumed 
next year on the Great Lakes.—V. 91, p. 1575, 1513. 


Washington Baltimore & Annapolis Electric Ry.—Right to 
Subscribe.—A circular has been issued giving particulars 
regarding the right of the 2d M. bondholders and stockholders 
of record on the books of the depositories on Dec. 16 to sub- 
scribe at par under the plan (V. 91, p. 1386 for an amount 
of the underwriting of the new pref. stock equal to 10% of 
their respective holdings (or 8% in case of stock if more 
than 86% of holders subscribe), with a bonus in common. 


Subscriptions must be delivered to the committee on or before Dec. 18 
and must be paid 25% Jan. 3, 25% Feb. 1 and 50% on or before March 1. 
After Dec. 16 no deposits of stock will be received and deposits of 2d M. 
bonds will be accepted only on such conditions as the committee may pre- 
scribe.—V. 91, p. 1386, 1328. 


West Chester Kennett & Wilmington Electric Ry.—Com- 
mittee Representing Management.—A committee was or- 
ganized by the management some weeks ago and asked the 
deposit of Ist M. bonds with the Integrity Title, Ins., Tr. & 
Safe Dep. Co., Philadelphia. 

The aforesaid committee consists of George Kessler, Pres.;-Clarence L. 


Harper, Vice-Pres.; Philip E. Guckes, Sec. and Treas.: S. R. Dickey and 
Thomas J. Budd. Address gen. office of co., 931 Drexel Bldg., Phila. 


Condensed Extracts from Circular Sent Out by President George Kessler. 
- Existing conditions render it impossible for this company to meet the 
coupons due Dec. 1 1910 and June 1 1911, on its ist M. bonds. At the re- 
organization the road was in wretched physical condition and no funds 
wore provided as working capital. The company was forced to use earn- 
ings to yeectionty rebuild its roadway, make minor extensions and pur- 
chase rolling stock. Each year’s returns show a large amount expended 
for maintenance, which in fact was construction, as practically all of the 





ties had to be replaced and the track straightened and ballasted. The 
road has been steadily increasing its business and profits, and if the plan 
proposed (below) is accepted, I feel certain that the company will earn and 
pay the full amount of interest it will be called upon to meet in the future, 


Outline of Committee’s Plan, Dated Nov. 1 1910. 

Upon the receipt of all of the outstanding bonds, the depository shall at 
the direction of the committee remove the m the coupons da 
Dec. 1 1910 and June 1 1911 and cancel them; and shall stamp upon the 
coupons for the four years immediately following June 1 1911 (up to and 
including the coupons due June 1 1915) a reduction of the amount of inter- 
est to be paid on same from 5% to 4%. _ In lieu of the coupons so canceled 
and for the 1% reduction for the four years to and including June 1 1915, 
this reduction, amounting in all to 9% of the face value of the bonds de- 
posited, there shall be issued a certificate that ‘‘bears no interest and is 

ayable only at the discretion of the board of directors of the company, but 
Bs yable before any dividend is declared or d upon any of the stock.” 
pon the failure of some of the bondholders to deposit their bonds with 
coupons attached, the committee shall proceed to foreclose said mortgage, 
because of the non-payment of the interest due Dec. 1 1910, or make a sale 
of the property in the manner ery by said mortgage. 

(Mention was made last week of the call for deposit of bonds with the 

Girard Trust Co., Phila.—Ed.] See V. 91, p. 1575. 


West End Street Ry., Boston.—Sale of Stock.—The 1,049 
shares of common stock sold by the company at auction on 
Dec. 14 were bid in as follows: 974 shares at 8934 by W. A. 
Read & Co. and 75 shares at 90 to 90% by Collier Spalding 
(50 at 90%, 25 at 90), the price in each case including 
accrued int. from Oct. 1—73c. a share. Compare V. 91, 
p. 1575, 1513. 

West Side Belt RR., Pittsburgh.—Receivers’ Certificates 
Authorized.—See Wabash-Pittsburgh Terminal Ry. above. 
—V. 91, p. 1575, 947. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Albemarle & Chesapeake Canal Co.—Sale Confirmed.— 
The Federal Court at Norfolk, Va., on Dec. 13 confirmed the 
sale of the property to the Ist M. bondholders’ committee for 
$300,000. The order gives the purchasers until Jan. 1 1911 
to complete the payment of required terms of purchase.— 
V. 91, p. 1329, 1027. 


American Seeding Machine Co.—Dividends Resumed on 
Common Stock.—A dividend of 34 of 1% has been declared 
on the common stock (being the first since Oct. 1907), together 
with the regular 144% on the pref. stock, both payable 
Jan. 15 to holders of record Dec. 31.—V. 90, p. 1046. 


American Sugar Refining Co.—Decision.—The United 
States Supreme Court on Dec. 12 reversed the decision of 
Judge Holt in the United States Circuit Court in this city 
on Oct. 26 1909, which sustained the demurrers interposed 
by Gustav E. Kissel and Thomas B. Harned, who, with a 
number of directors and officers of the company, were in 
July 1909 indicted in this city. 


The offence charged was that of taking part in an alleged conspiracy 
in restraint of trade and commerce in violation of the Sherman Anti-Trust 
Law by assisting in the acquisition of the Pennsylvania Sugar Refining Co. 
of Philadelphia (which was kept closed) by the American company. The 
lower Court sustained the plea of the defendants named that the conspiracy 
charged was not continuous, and that the statute of limitations could be 
pleadedin bar. The defendants will now have to stand trial. The prosecu- 
tion of the other defendants has been held up, it is understood, pending the 
result of this appeal. The opinion by Justice Holmes holds that a conspiracy 
continues up to the time of its abandonment or success; that a conspiracy 
to restrain or monopolize trade by improperly excluding a competitor from 
business Ts that the conspirators will remain in business and con- 
tinue their combined efforts to drive their competitor out until they succeed. 

The indictment, it is stated, eae a continuing conspiracy, and 
whether it does so with technical sufficiency is not before the Court. All 
that is decided is that a conspiracy may have continuance in time and that 
where, as here, the indictment, consistently with the other facts, all 
that it did so continue to the date of filing, that allegation must be denied 
under the general issue and not as a special plea. Under the general issue 
all defences, including the defence that the conspiracy was ended by suc- 
cess, abandonment or otherwise more than three years before July 1 1909, 
— A] = and unaffected by what the Court now decides.—V. 91, 
Pp. 4 ‘ 


American Textile Co., Pawtucket, R. I.—Siatus.—Bodell 
& Co., Providence, R. I., who last fall placed a block of new 
stock (all of one class—no bonds) said in substance: 

Incorp. in 1899 under laws of R. I. by Hezakiah Conant (deceased), Ly- 
man B. Goff and George M. Thornton. The pioneer lace mill, and the 
largest in America manufacturing lace for trimming purposes. Auth, 
capital stock, $1,000,000. The stockholders recently authorized an in- 
crease in the amount outstanding from $465,000 to $600,000, to pay for’ 
an extension and 30 additional lace machines, practically doubling capacity 
of plant. It is estimated that by Jan. 1 1911, when the duty will again be 
placed on lace machinery, there will be not over 300 lace machines in opera- 
tion in this country, leaving the company a practically unlimited market. 

The directors own control. Every share has been paid in at $100 per 
share cash or better. The plant has now 36 machines, which have been 
operated 24 hours per day for over five years. All imported lace goods 
pay a duty of 70%. The company is paying 8% regular dividends and 
earning over 15%. The De : is a three-story brick bullding of modern 
will construction, equipped with automatic fire sprinklers and modern ma- 
chinery. Surplu end deprec. reserve over $123,000. See also V.91,p.1097. 


Bell Telephone Co. of Penn.—Listed.—The Phila. Stock 
Exchange has listed $1,600 additional capital stock issued 
in exchange for the remaining outstanding 31 shares of 
Penn. Tel. Co., making the total listed $59,995,400.— 
¥. St, pS. 


Burgess Mills of Pawtucket, R. I.—Bonds Called.—The 
entire issue of bonds dated Feb. 5 1907 has been called for 
payment at 102 and interest on Jan. 1 at the Beacon Trust 
Co., 20 Milk St., Boston, trustee. 


Calumet & Arizona Mining Co.— Merger Plan.—The terms 
on which it is proposed to merge this company and the 
Superior & Pittsburgh Mining Co. were announced by the 
directors in Chicago on Dec. 5, namely, the stock of the C.&A. 
to be increased from $2,500,000 ($500,000 on Dec. 31 1909 
not issued) to $6,500,000, and about $4,286,000 thereof 
to be offered in exchange for the $15,000,000 S. & P. stock, 
on the basis of 1 share for 314; par in each case $10. The 
official statement says in substance: 


Capital stock of Calumet & Arizona to be increased to 650,000 shares, 
par $10, giving authorized capital of $6,500,000. One share of increased 
stock of Calumet & Arizona to be exchanged for 3% shares of present 
1,500,000 shares of Superior & Pittsburgh outstanding, provided a majority 
of stock of Superior & Pittsburgh is deposited for exchange before April 1. 
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Before merger, dividends shall be declared to S. & P. stockholders equal in 
f gate to the aeuregate amount of dividends paid stockholders of C. & A. 
ween August 1910 and April 11911. An estimate of the relative values 
was fixed as of date about Aug. 15 1910, and such distribution is made for 
Darpers of equalizing relative values of date of merger April 1 1911. 

. Ricketts of the Greene-Cananea Co. and James S. Douglas, having 
made a thorough examination of underground workings of both companies 
and all other assets to furnish basis of relative present and future values 
of property, the boards are unanimous in recommending a merger under the 
plan. Compare V. 91, p. 274. 


Cities Service Co.—First Dividends.—Initial dividends of 
144% on the pref. stock and % of 1% on the common stock 
have been declared, both payable Jan. 1 to stock of record 
Dec. 20. Dividends on the pref. stock will be paid hereafter 
at the rate of 4% of 1% a month to stockholders of record 
on the 20th of each preceding month.—YV. 91, p. 1330, 1225. 

Acquisitions. —See Empire District Electric Co. below.— 
V. 91, p. 1330, 1255. 


Columbus (Ga.) Water Works Co.—U. S. Supreme Court 
Holds Legal City’s Right to Construct Municipal Water-Works 
Plant.—See “Columbus” in “State and City’’ department. 
—V. 87, p. 874. 


Consolidated Gas Co., New York.—Dividend of Sub-Com- 
pany.—See Standard Gas Light Co. 
ew Main Under Harlem River.—A four-foot gas main, 
capacity 1,000,000 cu. ft. an hour, was recently completed 
under the Harlem River, greatly increasing the facilities for 
supplying gas to the Bronx, with population of 430,000 and 
increasing over 10% yearly.—V. 91, p. 1162, 398. 


Consolidated Gas, Electric Light & Power Co., Baltimore. 
—New President.— Vice-President James E. Aldred on Dec.15 
succeeded Gen. F. C. Latrobe as President; Secretary 
Charles M. Cohn was made Vice-President and Gen. Mgr. 
Schmidt, Sec. F. A. Furst, of Balt., resigned from the board. 

Bonds.—The company on Nov. 15 asked the Maryland 
Public Service Commission for permission to issue $224,000 
additional 444s of 1905. Compare V. 91, p. 1251, 1093. 


Consolidation Coal Co. (of Md.), Baltimore .—V oted.—The 
shareholders on Dec. 12 authorized the proposed increase in 
the capital stock from $20,000,000 to $25,000,000; also the 
execution of a new $40,000,000 mtge., as stated in V. 91, 
p. 1514. 


Crocker-Wheeler Co., Manufacturers and Electrical Engi- 
neers, Ampere, N. J.—Stock Offered.—Frank L. Scheffey, 
3 Broad St., N. Y., is offering at par ($100 a share) a block 
of the new 7% cum. pref. stock (total auth. issue $1,000,000, 
present issue to be $510,000); and he is also trading in the 
common stock (amount outstanding about $1,700,000). 


The common is quoted at 7744. Mr. Scheffey says: 

In the spring of 1910 the stockholders authorized an increase in the capi- 
tal stock from $2,000,000 (all common) to $5,000,000, as follows: (a) Com- 
mon Stock: Authorized, $4,000,000, of which about $1,700,000 is outstand- 
ing, the balance to be held in the treasury for future needs. (b) Preferred 
Stock: A new issue of $1,000,000 preferred, of which $510,000 was to be 
offered at once to stockholders of record and balance reserved for future 
requirements. The pref. shares have full voting power, are limited to 
dividends of 7% per annum (cum.) and are subject to call at 108 and 
acerued dividend on and after three years. There is no bond issue or 
mortgage on the property. 

The purpose of this increase was to provide additional working capital 
{the company having been doing a business of between $3,000,000 and 
33,500,000 on $1,700,000 capital) , and to provide some further mfg. facilities. 
A good proportion of this $510,000 pref. was taken by the stockholders 

the proceeds applied as stated. The new issue, although actually 
strengthening the company, discouraged some of the old common stock- 
holders, and consideraple stock was pressed on the market, with a resultant 
drop in price from around 95 to 100 to 70 to 77% for the common stock, 
a price not justified by conditions. The lowest price known for common 
stock, made 1907, was 70%. Pref. stock is quoted 95@100. 

Business showed a loss in 1908 and 1909 after dividend payments which 
were met from the large accumulated surplus. [Thedeficit after paying divi- 
dends is reported to have been $17,294 in 1909, against $202,384 in 1908. 
Ed.j In 1910, on the other hand, business is reported as having been 
I, profitable. For instance, net earnings for the 6 months ending June 
30 1910 are reported as having been over $120,000, or nearly 3 % times the 
entire year’s interest charges on the preferred stock issue. For the last 
half of the year there will be a large margin over pref. stock requirements, 
indicating ample surplus for a continuation of common dividends at the 
old rateof 6%. Plant and organization are at the highest point of efficiency. 


Dividend Record of Common Stock (Per Cent). 
4 1892. 1893. 


1894-1906. 1907. 
8 0 6 or over yearly 8 

Compare V. 78, p. 818, 1448; V. 79, p. 629.—V. 91, p. 156. 

Cumberland Telephone & Telegraph Co.—Decision.—The 
U. 8. Supreme Court on Dec. 12 (Justice Day delivering the 
majority opinion and three justices dissenting) dismissed for 
want of jurisdiction the appeal from the Circuit Court of the 
United States for the Western District of Tennessee in the 
suit brought by the company to enjoin the enforcement of 
the ordinance of the city of Memphis passed Sept. 24 1907 
regulating telephone charges. 


The majority opinion holds that, while it is pleaded that the ordi- 

mance was passed without authority of the State, and its passage was 

therefore an abuse of power of the city, there was no allegation that the 

ordinance was in contravention of the Fourteenth Amendment or of any 

part of the Federal Constitution, and hence no Federal jurisdiction was 
nvoked in such manner as to allow a direct appeal to the 
ourt.—V. 91, p. 97. 


Derby (Conn.) Gas Co.—New Stock Offered.—Stockholders 
of record Nov. 16 are offered the right to subscribe until 
Dec. 29 for $150,000 new stock at par ($25), payments to be 
made in four installments of 25% each Jan. 10 and Oct. 10 
1911 and May 10 and Nov. 10 1912.—V. 88, p. 233. 

Diamond Match Co., N. Y. and Chicago.—Right to Sub- 
scribe.—Shareholders of record Dec. 10 1910 have the right 
to subscribe at par at the N. Y. office, 111 Broadway, on 
the company’s warrants on or before Jan. 5 for the $2,000,000 
6% 10-year convertible gold debentures (underwritten) to 
an amount equal to 1214% of their respective holdings. A 
circular dated wee. 10 says in part (see also V. 91, p. 1256): 

a ec. & . 
1915 at 102.35 and int. Par $100, $500 and $4 000 ¢*, **Sienaet posal 


semi-annually at Continental & Commercial Trust & Savings Bank (trustee) 
in Chicago or First Nat. Bank, N. Y. Each debenture ay, at option of 


1908-1910. 
6 yearly 


ederal Supreme 


holder, be converted at — at any time on or before Dec. 15 1915, except 
ooks are closed for meetings, into stock at par. 


when the stock transfer 











[VoL. LXxxxI. 


— 


Subscriptions are payablejat option of subscriber, elther wholly in cash 
or 50% in cash and 50% by note payable July 1 1911, secured by the de- 
bentures subscribed for; interest being char at 6% per annum on all 
subscriptions from Dec. 15 1910 until fully paid. The engraved debentures 
will be ready for delivery about March i 1911. 

The object in issuing these debentures is to peewee for the company’s 
short-time and coupon notes aggregating $2,215,000. The arrangement 
is, in the opinion of the directors, distinctly to the advantage of the share- 
holders in that it appears to render more probable an early increase in the 
dividend. For, after the seepeny s notes shall have been retired, and 
based on this year’s estimated profits, and on the assumption that the 
reservation out of earnings for working ag = howe &c., be increased to approxi- 
mately $500,000 per annum, there would still remain a surplus cient 
to permit of the payment of dividends equal to 7% per annum on the 
capital stock [$18,000,000], includ the $2,000,000 reserved for the con- 
version of these debentures—Ed.] ith an increase in the dividend dis- 
bursement, the stock should advance and hold well above par, in which 
case the conversion of the debentures into stock should naturally follow. 
See also V. 91, p. 1325.—V. 91, p. 1576. 

Dominion Iron & Steel Co.—Purchase.—See Cumberland 


Ry. & Coal Co. under ‘‘Railroads” above.—V. 91, p. 1028 


East Ohio Gas Co.—T'o Cease Cleveland Service.—The com- 
pany on Dec. 12 served formal notice on Mayor Baehr of 
Cleveland that it will on Jan. 17 next cease to supply artificial 
gas and surrender its franchise. 


President Daly says that the ordinance recently passed (V. 91, p. 1515) 
providing for 75-cent gas means practical confiscation of the company’s 
artificial gas plants, that the valuation of the pon Ad gas expert was ridicu- 
lously low, much of the company’s property being omitted in fixing the 
Same, and that there is no other course lelt to the compan 
threatens to ask for an injunction to prevent the shuttin 
A resolution to provide for an election to vote on a bond f 
has been introduced in the Council.—V. 91, p. 1515. 

Easton (Pa.) Gas & Electric Co.—IJncrease of Stock.—The 
company some time since increased its authorized stock 
to $2,000,000.—V. 77, p. 1748. 


El Paso (Tex.) Gas & Electric Co.— Earnings—Guaranteed 
Notes.—See Western Gas Improvement Co., V. 91, p. 658. 
—V. 90, p. 852. 

Empire District Electric Co.— Acquisition.—This company, 
controlled by the Cities Service Co., has purchased the entire 
capital stock of the Webb City & Carterville Gas Co. (V. 82, 
p. 1046) and the Carthage Gas Co., which companies con- 
trolled the entire gas business in Webb City and Carterville, 
Mo., serving a population of about 12,000. 

The combined net earnings of the two companies in question for the 
yor 1909, after deducting all interest charges, &c., amounted to $101,437. 

t is estimated that in 1911 they will show net of $125,000 available for 
dividends. The Webb City & Carterville Gas Co. has a total capital stock 
of $150,000, funded debt of $100,000; franchise running till 1925; 25 miles 
of mains and about 1,850 meters. Carthage Gas Co. has $200,000 stock 
(one-half pref.), a funded debt of $100,000, 26 miles of mains and 2,300 


meters. ces for gas, 25c. per 1,000 cu. ft. for domestic use and 10 and 
12 %c. for manufacturing.—V. 91, p. 656. 


Empire Steel & Iron Co.—Dividend Reduced.—A semi- 
annual dividend of 2% has been declared on the $2,500,000 
6% cumulative stock, payable Jan. 1 to holders of record, 
comparing with 3% each in July and Jan. 1910. 

Previous Dividend Record of Preferred Stock (Per Cent). 
1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 108. 1930 


6 3 3 3% 2% 3 3 6 
Accumulated dividends on preferred Jan. 1 1911, 20«%%. 
**The earnings for the entire year were more than sufficient to pay the full 

dividend of 6% on the said stock, but, owing to the depressed condition of 
the iron business, and the uncertain outlook for the near future, it was 
thought wise to curtail. The company is now running on basis of about 
50% of its entire capacity, and has accumulated a small stock of pig iron. 
The ore mines in New Jersey are being run to their full capacity, and are 
reported as doing exceedingly well’’ (official).—V. 90, p. 917. 


Fountain Cotton Mills, Tarboro, N. C.—Called Bonds.— 
Four first mortgage 6% bonds, Nos. 41, 61, 70 and 93, will 
be paid at par and interest at the office of the trustee, the 
Safe Deposit & Trust Co. of Baltimore, on Jan. 1 1911. 


General Chemical Co. of California.—First Dividend on 
First Preferred Stock—A quarterly dividend of 134% has 
been declared on the $1,250,000 7% cum. Ist pref. stock, 
payable Jan. 3 1911 to holders of record Dec. 20 1910. See 
item on General Chemical Co. (of New York) in V. 91, p. 656. 


(B. F.) Goodrich (Rubber) Co., Akron, O0.—Stock Over- 
subscribed.—The subscriptions for the $2,000,000 new pref. 
stock offered to the stockholders, the right to subscribe for 
which expired Dec. 15, were, it is announced, over $2,000,000 
in excess of that amount. The Bankers’ Trust Co., New 
York, is transfer agent. Compare V. 91, p: 1256, 592. 


Goshen (Ind.) Gas Co.—Siock Pledged.—See National Gas 
Electric Light, Heat & Power Co.—V. 82, p. 1382. 


Ingersoll-Rand Co., New York.—Listed.—The New York 
Stock Exchange has authorized to be listed on and after 
Jan. 3 next $4,800,000 additional common stock as issued 
in exchange for the $4,800,000 asistonting sethenen stock 
under the option of exchange terminating Dec. 31, making 
the total amount authorized to be listed $7,800,000. (V. 91, 
p. 1515, 1098, 1028, 719.) 

Earnings.—For 10 months ending Oct. 31 1910: 

Earnings before charging Deductions (Continued) — 




















off of bale ie. 
0.000 


ssue of $4,00 


depreciation .-_...---- $1,238,145 Preferred div. (10 mos.) -. $239,990 
Depreciation... _.....---- 346,252) Special reserve in respect of 
Net eect iinckumenirs ap et 891,892) inventory -.--..----- --- 250,000 
Deduct—Bond interest - -- 83,333| Balance, surplus_-_--...---.- 318,569 


—V. 91, p. 1515, 1450. 

International Time-Recording Co., Endicott, N. Y.— Bonds 
Called.—Seventy first mortgage and collateral 6% sinkin 
fund gold bonds have been drawn for redemption at 105 an 
interest on Jan. 14 1910 at the Guardian Trust Co. of New 
York, trustee. This will leave $175,000 of the issue out- 
standing.—V. 91, p. 1388. 


Inter-State Light & Power Co. (Illinois and Wisconsin) .— 
Bonds Offered.—The bond department of the Continental & 
Commercial Trust & Savings Bank (the trustee), Chicago, is 
offering at par $624,000 Ist M. 6% gold bonds dated July 1 
1910 and due serially on July 1 from 1913 to 1932, but re- 
deemable on and after July 1 1912 at 105 and int. Par 
$500, $1,000c*. Int. J. & J. at office of trustee. 
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Capitalization— Authorized. Issued. 
Common... .. Goss dete ede ea MON elae ant Shea $500,000 $500,000 
MOE. cei dé dde Und Sa dkUSR SE ce dee SSSE 2,000,000 332,500 


Pref 
ist M. 6% ($1,376,000 reserved for 75% of cost 
- extensions; 06.) i... 6.55.56. 2566-20255 sa -ns 2,000,000 624,000 

The $624,000 bonds mature: 1913 to ‘15, $10,000 yearly; 1916 to ‘19, 
$20,000 yearly; 1920 to '25, $25,000 yearly; 1926 to ‘29, $30,000 yearly; 
1930 to '31, $35,000 yearly; 1932, $174,000. 

Organized in Delaware, licensed in illinois, and operates a light and 
power steam plant in the city of Galena, Ill., of 3,000 k.w. capacity, with 
main power line extending through Jo Daviess County, furnishin power 
to numerous lead and zinc mines and light in several villages to the Wis. 
State line and thence north (Inter-State Lt. & P. Co. of Wis.) to Platteville, 
Wis., serving also that city. The entire revenue of the Inter-State Lt. & P. 
Co. of Wis. accrues to the Inter-State Lt. & P. Co. of N. J., as owner of 
all the stock and bonds of the Wisconsin company. 


Monthly Earnings June 1 to Nov. 30 1910—Estimate Year end. June 1911. 


Jun July. Aug. Sept. Oct. Nov. 1910-11. 
bea sae $8,613 $9,809 $12,562 $13,617 $15,625 $16,136$187,500 
} ee em 2,036 3,348 4,796 5,957 7,833 8,941 93,997 
Bond interest (6% on $624,000 on first gay bonds) ..._.._. $37,440 

alance, estimated surplus (equal to 134 times bond interest) ____$56,557 


Abstract of Letter from Otto E. Osthoff, Vice-President and Chief Engineer 
of H. M. Byliesby & Co., Owners and Operators, Dec. 1 1910. 

This company owns a modern fire-proof power house, located at Galena, 
Tll., in which ts installed a total generating capacity in generators, engines 
and boilers of 3,600 h.p. The company has only been in actual operation 
for about six months and has now connected to its lines 837 consumers: 
representing a station load that reached a total of 2,600 h.p. during No- 
vember. he business is growing rapidly, several additional mines having 
recently signed contracts for power and a great many new mines having 
filed applications for service. ‘The monthly increase in both gross and net 
earnings has been very rapid, the earnings at present being at the rate of 
about $193,600 gross and $107,000 net per ann. During 1911 the net earn- 
ings should be at the rate of $125,000 per year. The franchise in Galena ex- 
tends several years beyond 1932 and in Platteville is without time limit. 
We wholesale electricity to Benton, Hazelgreen and Cuba City under long 
term contracts.—V. 91, p. 340. 


Jacksonville (Fla.) Gas Co.—Bonds Offered.—H. T. Holtz 
& Co., Chicago, are offering at par and int. $240,000 6% 10- 
year debenture gold bonds dated Dec. 1 1910 and due Dec. 1 
1920, but redeemable on any int. date at 101 and int. Int. 
Q.-M. at Central Trust Co. of Ill. (trustee), Chicago. 


Abstract of Letter from Pres. Knowlton L. Ames, Chicago, Dec. 9 1910 


The company supplies all of the gas for light, heat and fuel in Jackson- 
ville and suburbs. Population of city (1910 Census), 57,699: average 
population served about 70,000. 


Capitalization— Authorized. Issued. 
Poe Mbacds Sebsncsgdeeesicas ei al $1,500,000 _....... 
CORN Ce a in fe gidwad dee wdoet's obowin es 1,500,000 $750,000 
ist M. 5s ($945,000 reserved und. conserv. restric.) 2,000,000 1,055,000 
6% debenture bonds (this issue), par $1,000 (c*)__ 500,000 240,000 


The trustee's agreement provides that no other issue of bonds can be 
authorized while these debenture bonds are outstanding. 
Earnings (Year ended October 31 1910). 
Gans GUNG Fo tid ahdeas- SSS RS. BS OS te Sk sss $196,600 
Operating expenses, taxes, maintenance and renewals ($103,211), 


interest on ist M. bonds ($48,387) .__.............-. -...---.- 151,598 

Surplus for interest on debenture bonds_________._______-___. $45,002 
Annual interest on 6% debenture bonds_______.____-__ 4 Rin $14,400 

Cc ar. statem'’t Dec .31— 1909. 1908. 1907. 1906. 
Gas sold (years) cu. ft____. 127,727,100 99,676,400 70,989,800 50,589,000 
Meters in use Dec. 31___-_-- 5,699 4,370 3,315 2,492 
Ranges in use Dec. 31____- 4,863 3,708 2,896 2,000 
Arc lamps in use Dec. 31__ 1,702 1,440 1,006 500 
Miles of mains in use Dec. 31 64.5 54.2 45.8 37 


Net earns. for year end. Oct. 31 1910, $93,389; for 1911, est., $115,000. 

The present site is too small and too valuable for gas-manufacturing 
p The company has therefore purchased 8 44 acres advantageously 
situated on two railroads; on this a new and modern manufacturing 
plant has just been completed to take care of the growing business. The 
company is spending a large amount each year in extending its mains. 
Three reductions in the price of gas have already been made. The fran- 
ar perpesual, favorable and free from burdensome restrictions.— 

» DP. 4 


Joplin (Mo.) Gas Co.—Stock Pledged.—See National Gas, 
Electric Light, Heat & Power Co.—V. 82, p. 1382. 


Lukens Iron & Steel Co.—Notes Called.—The company 
called for payment on Jan.1 1911, at par, at the office ofjthe 
Fourth Street National Bank, Philadelphia, 63 coupon notes 
($31,500), and also 113 ($113,000) of its Allegheny Ore & 
Iron Co. collateral 5% notes. Notes may be presented for 
payment on Dec. 31 1910.—V. 89, p. 998. 


Manufacturers’ Light & Heat Co., Pittsburgh .— Purchase. 
—The company has acquired control of the Franklin & 
Washington Gas Co. of Washington, Pa., having purchased 
about 51% of the $100,000 stock from Pres.Louis E. Sterrett. 
A new scale of prices is announced for gas for manufacturing 
purposes in the Washington district, showing large increases. 

Refunding.—The “Pittsburgh Despatch” states that the 
directors will on Dec. 27 consider a proposition from a New 
York banking house to refund the present indebtedness by 
means of an issue of $8,000,000 6% debentures running 
not over 15 years, $450,000 of these to be paid yearly in the 
early years and $500,000 yearly thereafter.—V. 91, p. 1163. 


Moline (Ill.) Plow Co.—New Stock.—This company dur- 
ing November filed a certficate of increase of capital stock 
from $7,000,000 to $9,000,000, “‘the increase,’’ it is stated, 
“being necessary for future expansion and extra working 
capital.”—V. 89, p. 1355. 


Monongahela River Consolidated Coal & Coke Co., Pitts- 
burgh, Pa.—Dividends Resumed.—A dividend of 2% has 
been declared on the $10,000,000 7% non-cumulative pref. 
stock, payable Jan. 25 to holders of record Jan. 12, out of 
the earnings of the year ending Oct. 31 1910. The last dis- 
tribution was 144% in Jan. 1909. 

Previous Dividend Record of Preferred Stock (P2r Cent). 
July’00toJan.’04. "05. "08. Jan.’07. July’07t0'08. ‘09. 
7% yearly. 1.54 1.94 4% 7 yearly (J&J) 1% 
—V. 91, p. 592. 399. 

Monterey County (Cal.) Gas & Electric Co.—Sale.—See 
Pacific Gas & Electric Co. under ‘Railroads’? above, and 
Monterey & Pacific Grove, V. 87, p. 1059.—V. 81, p. 1104. 

National Boat & Engine Co.—Merger.—This company 
was organized in Maine Sept. 16 1910 with $10,000,000 auth. 
capital stock, $5,000,000 in pref. and $5,000,000 in common 
stock. Of this amount over $2,500,000 was subscribed and 
paid for by the transfer to the company of the proper- 
ties and accounts of the following (‘‘z’’ incl. branches): 





——— 


InlandLakesB’tCo., Lake Geneva, Wis. 
Pioneer B’t & Pattern Co., Bay City, 
West Mystic B’t Co., West Mystic, Conn. 
Pierce Motor Co., Racine, Wis. 

Boat Co., Kankakee, Ill., and| Western Launeh & Engine Works, 
d, Wis. Mich. City, Ind. 


“The majority of these properties have been recently appraised on a con- 
servative basis, and their value on Nov. 20 1910 is shown in the following: 


Assets ($3,168,388). 


zRacine Boat*Mfg.%Co., Muskegon, Mich. 
zTruscott Boat Mfg. Co., St. Jos.,Mich. 
Shell Lake Boat Co., Sheil Lake, Wis. 
— Boat Co., Fond du Lac, Wis. 

uu 


Liabilities ($401,537). 


Plant and property ------ $1,814,885] Notes payable___.._.._- $286,727 
Inventories ..........-- 349,211;Open accounts___.._._.- 95,406 
Accounts and cash-_-_-_--- 244,323 | Accr’d tax.,int.,payrolis,&c. 19,405 
Passe sacuilesin decai 759,969 | Balance net assets__.___-. 2,766,8 
The President is W. J. Reynolds (Pres. and Treas. of Racine Boat Mfg. 
Co.) and the Secretary is John Q. Ross, both of Muskegon. A bond issue, 


it is sald, is contemplated. 


National Gas, Electric Light & Power Co., Phila.—Notes 
Called.—The $400,000 6% collateral trust notes issued Jan. 
1908 will be redeemed at the office of Bioren & Co., Philadel- 
phia, on Jan. 1 1911 at 102 andint. Compare V. 87, p. 1667 


New Notes Offered.—Bioren & Co., Philadelphia, have sold 
privately for delivery Jan. 1 1911 most of the new issue of 
$700,000 20-year collateral trust 6% gold bonds, and are now 
offering the remainder in connection with 8S. Whelen & Co., 
at par and interest. A circular shows: 


Bonds dated Jan. 1 1911 and due Jan. 1 1931, but subject to call at any 
interest period at 102 and int. Int. J. & J. Par $1,000, $500 c*. Mer- 
chants’ st Co. of Philadelphia, trustee. 

Total bonds authorized, $2,000,000; outstanding (sold)... ._-_- $700,000 
In treasury, $300,000; and reserved for future extensions and for 
acquisition of new properties (under carefully guarded restric- 

Gets . (61 OOOO rics. BE LL a ee Ta oS RT 1,300,000 

These bonds are a direct obligation of the National Gas, Electric Light & 
Power Co., which corporation has some $1,600,000 6% cumulative pref. 
stock and some $1,200,000 common stock outstanding. 


Stock Pledged to Secure Above Notes, Est. as Worth Over $2,500,000. 


(Being the entire capital stock in case of each com y, except Quincy 
Gas, Elec. Light & Power Co., $1,800,000 out of $2,000,000.) 





Port Huron (Mich.) Gas Rome (N. Y.) Gas, Electric 

a alten a Ske SIRS is dish nae $250,000 Light & Power Co____- $400,000 
Goshen (Ind.) Gas Co___. 60,000) Portsmouth (Ohio) Gas Co_ 200,000 
Joplin (Mo.) Gas Co___-_. 300,000 | Quincy (Ill.) G..E.L.&H.Co*1,800,000 





* $1,800,000 out of a total issue of $2,000,000; the remaining 10% will 
be deposited when acquired. 
Surplus Earns. Applicable to Divs. of Above Cos.—12 Mos. end. Oct. 31 1910. 


Goshen (Ind.) Gas Co____-- $16,513| Portsmouth (Ohio) Gas Co__$17,304 
Joplin (Mo.) Gas Co_____-_-_- 47,195| Rome (N.Y.) G.,E.L.&P.Co_ 50,775 
Port Huron (Mich.) Gas Co_. 26,355| Quincy (Ill.) G., E.L.&P.Co. 45,337 


bth chao h eee ids — Sinn pwn Kabhie ce wchwheaw $203,479 





Total 
Interest charges on the $700,000 6% bonds__________-___-_-_- 42,000 
Leagies @:empees Gli o6 oko od BS OK AT SR LS eS $161,479 


Moreover, the National Gas, Electric Light & Power Co. for the yeat 
under review had net profits of $179,115. 

There has been expended on the several plants of the National Gas Co. 
some $400,000 from earnings. The population of the towns in which these 
companies operate is ap pen goeeny | 150,000 persons. 

The proceeds of the sale of these bonds are to be used in retiring $400,000 
6% notes called for payment on Jan. 1 1911 for the retirement of floating 
debt and for improvements and extensions. Application will be made to 
list these bonds on the Phila. Stock Exchange. 


Scrip in Settlement of All Accumulated Dividends.—The 
directors on Dec. 15 declared a scrip dividend of 21% in full 
payment of all accumulated and accrued dividends on the pref. 
stock to Jan.11911. It is expected that dividends on the 
shares will hereafter be paid in cash, and distribution will be 
made quarterly instead of semi-annually.—V. 87, p. 1667. 


National Lead Co.—New Director.—Chas. E. Field, 
manager of the Chicago office, has been elected a director 
to succeed H. M. McChesney, deceased.—V. 91, p. 720, 218. 


New York Terminal Co.— Proposed Sale of Boats—Status .— 
President R. R. Govin, in a circular dated Nov.29 1910 and 
addressed to the holders of Knickerbocker Trust Co. receipts 
(see V. 88, p. 233), says in substance: 


This compeny took title, after foreclosure sale, of the property formerly 
of the Brooklyn Ferry Co. of N. Y.. Its new 6% income collateral trust 
mortgage bonds were delivered in exchange, par for par, for the consol. 5% 
mortgage bonds of the Brooklyn Ferry Co. of N. Y. deposited by you with 
the Knickerbocker Trust Co. These new bonds are now held for you under 
the tripartite agreements under which the Trust Co. has the right, if the 
amounts due thereunder are not d on or before April 15 1911, to sell or 
otherwise dispose of your bonds pay the amounts due. 

This company has never engaged in active business and has used every 
endeavor to make satisfactory disposition of the properties. No satis- 
factory offers, however, have been made for the whoie or any pos thereof. 
This has been due to the special Act a only to th qunpaes's 
Dp y at the foot of Broadway, Brooklyn, to tate the condemnation 
of the same, and to the gen public agitation therefor, which serves to 
prevent a sale of this property to any one other than the city. The com- 
pany is now, however, ad for bids for boats, its electric light 

lant and miscellaneous pro rly used in the operation of the 
erries. The boats are deprecia rapidiy through disuse, and if not sold 
they wil! soon become practically ess. It seems wise to sell them 
even if the best price obtainable is not commensurate with the cost thereof. 

The city has recently taken = condemnation proceedings the central 
portion of the land at the foot of Broadway, Brooklyn, which was formerly 
the ferry terminal, being about one-third the area of that tract, and ma 
possibly take the reunainiue ns of that tract in the near future. Th 
company also owns lands and lands under water on the East River at Grand 
St., Brooklyn, and land under water and the bulkhead at or near the foot 
of Broome St., Manhattan, and also a lease of the 10th & 23d St. Ferry 
property, which has a term of years yet to run. 

As there is no advantage to be gained in holding the property together, 


sale of the part thereof should now be made, reserving only such 
parts as may be deemed advisable to use in connection with the continued 
operation of the 10th & 23d St. ferries. In respect of these ferries, this 


company was unable under the law to het nog ferries or to apply for the 
necessary franchises, and furthermore had no means of raising the requisite 
ee Arrangements were made therefore with Interborouw 
Ferry .» which obtained and now holds the necessary franchises. Under 
these arrangements this company receives at present from the Ferry Co. 
80% of the net profits from the operation of the ferries; this percentage in 
the year 1920 will be increased to 97 44% of such net profits. This income 
has Geen applied toward the payment of the interest on the prior issue of 
bonds of $1,000,000, and the care of the properties; but all sources of reve- 
nue together have been query Spgs Sap for such purposes. 
Under the conditions, therefore, which exist, the properties being sub- 
stantially unproductive, the interests of its bondholders will be best served 
by a speedy sale of the pro es, and this it is proposed to accomplish. 
The proceeds will be applied t to the payment of the said $1,000,000 prior 
mtge. and interest, then to the payment of all other obligations prior 
to the lien of ur mortgage, and the remainder thereof then turned 
over to the nickerbocker Trust Co. for disbursement 
ance with your m e. Before ara 
bonds, the following or liens must satisfied, namely: ; 
taxes and water taxes for several years last it; franchise taxes now being 
contested, say $15,000; 6% bonds due Jan. 1 1911 (a 1st M. upon the entire 
property_except the lease of the 10th & 23d St. ferries, two ferry boats and 


nh accord- 
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a small amount ae punenee property), $1,000,000, and also interest thereon 
until d. R vers’ certificate, $35,379, with int.; possible commis- 
sions for a ewal of all or part of said loan not to exceed 2%: judgment in 
favor of William Darcy, and int., about $7,000; claim of U.S. Fidelity & 
Guaranty Co. for ferry rentals paid by it to the city as guarantor upon 
leases, $48,147, with interest at 6% from April 20 1909; additional ferry 
rentals to the city, now being contested, about $30,000; expenses of fore- 
closure of the consol. mtge. of Brooklyn Ferry Co., not to exceed $75,000. 

In addition other obligations have m incurred to secure the payment 
of which your bonds are held as collateral, as follows: Moneys borrowed 
by the protective committee, including $32,500 for the mortgage tax on 
a present [N. Y. Term. Co.] bonds, not to ex ,000; compensa- 

ion of your committee, $16,000. There are also obligations incurred for 
the preservation of the properties approximating $60,000, which though 

ot strictly a charge prior to ed bonds, should be so considered. Prior 
the discontinuance of the Broadway and Grand Street ferries, the in- 
come therefrom was grossly inadequate to meet even operating expenses. 
The efforts of this company for the earlier oe of those ferries were 
delayed by an injunction which compelled their continued operation at 
a t loss for a period of more than five months. 
his company requests that you give your assent to the carrying out of 
the plan of liquidation as set forth herein and to all of the foregoing com- 
mitments, to the release from your mortgage of the properties so sold, and 
also to the foreclosure of the mortgage, this company being willing to con- 
sent thereto in case it deems a foreclosure thereof to be advisable in aid of 
‘this plan of liquidation. This plan contemplates a liquidation of the assets 
as rapidly as can judiciously be done and a distribution of the proceeds 
thereof in advance of the maturity of your bonds in 1948; it being under- 
stood that circumstances may be such as to make it advisable to continue 
for an indefinite es the operation of the 10th and 23d Street ferries. 
Unless this plan is assented to by all the bondholders, the bondholders 
may be obliged to wait for any distribution on their bonds until the ma- 
turity thereof. [The N. Y. Terminal Co.'s $6,500,000 6% income collateral 
trust mortgage was filed for record in July 1909, but is dated April 27 1908 
and due.Aug. 1 1948. As collateral therefor there were pledged in 1909 
$6,294,000 Brooklyn Ferry Co. consol. 5s, dated Aug. 1 1908.—Ed.] 

The certificates of deposit issued by the Knickerbocker Trust Co. are to 
be stamped as follows, to wit: ‘‘The holder of this certificate and all sub- 
sequent transferees hereof, and of the interests represented woe g A have 
assented to the circular letter of the New York Terminal Co., dated Nov. 29 
1910, on file with the Knickerbocker Trust Co., and to the plan of liquida- 
tion therein contained.”’ 

(The ‘ao ae approval of the foregoing plan of liquidation is recom- 
mended by the surviving members of the ndholders’ protective com- 
mittee. aam:ly: Joseph J. O’Donohue Jr., Marcus Mayer, Geo. H. Pren- 
tiss and Is.ac Jackson.]—V. 89, p. 287. 


Niles-Bement-Pond Co.—Change in Redemption Date.— 
The stockholders on Thursday ratified the proposition to 
defer the operation of the redemption feature of the pref. stk. 
to on or after the first Monday of Jan. 1921.—V. 91, p. 1388. 


Otis Elevator Co.— New Officer.—W. B. McCune has been 
appointed Treasurer of the company, tosucceed L. Belknap, 
deceased.—V. 91, p. 339. 


Pacific Power & Light Co. (of Maine).—Pref. Stock Of- 
fered.— White, Weld & Co., New York and Chicago, are 
offering at par and int. the unsold portion of $1,200,000 7% 
pref. stock, cumulative at the rate of 7% per annum, pref. 
as to dividends and assets, and redeemable at 1l5and accrued 
dividend, at option of co., on any dividend date. Dividends 
Q.-F. Authorized, $1,500,000; outstanding, $1,250,000. 
The Pacific Power & Light Co. is a consolidation of properties 
serving some 18 communities and surrounding country in 
the States of Washington, Oregon and Idaho. 

Abstract of Letter from Vice-Pres. F. G. Sykes, 71 B’ way, N. Y., Nov. 22. 

Securities Authorized and Outstanding (Co. Incorp. in Me. in June 1910). 


Authorized. Outstanding. 
nl Sd Se a caw win iain enna a 





$1,320,000 
a i as es eas inen oon $30,000,000 2,500,000 
First and refunding 5s (deposited in escrow) - --_-_- *710,000 
7% cumulative preferred stock 1,500,000 1,250,000 
Common stock 6,000,000 6,000,000 


* These bonds have been deposited in escrow and subordinated in lien 
to the remaining $2,500,000 bonds, and also subordinated both as to prin- 
cipal and interest to the outstanding pref. stock, and can be released Foca 
escrow only when the net earnings for the Es 12 months are at least 
twice the interest charge on all underlying bonds and on all ‘‘first and ref.’’ 
bonds not in escrow, plus any bonds sought to be released from this escrow. 


-6 Mos. end.Oct.31— Inc’se. ——Calendar Years— _ Inc’'se. 
1909. 1910. 1910.* 1911. 
(Actual Results) (2M.est.) (Estim'd.) 
Gross earnings __ $372,627 $470,670 $98,043 $943,303 $1,106,000 $162,697 
Net from oper___ 160,866 221,018 60,152 407,889 561,000 153,111 
Bond & other int. 





Earnings— 





(avg. for per’d) —__-__- 66,285 .....-. 158,280 223,470 - .nccne 

pref. dividend 

requirements...  -__-- a 87,500 OF, 000 -  .cncsn 
Surp. after div. on 


$1,250,000pf.stk. $108,983 $162,109 $250,030 

The foregoing estimate for 1910 and 1911 is based upon the new business 
now actually in sight. 

The expenditures for new construction since July 1 1910, together with 
the further immediate expenditures to complete the construction work now 
in progress, will aggregate about $584,000, and should provide largely in- 
er facilities and materially reduce operating costs, but even under 
present conditions the company is earning about three times the dividend 
upon its $1,250,000 outstanding pref. stock. 

Pi —(a) Hydro-Electric and Steam Plants.—This company has a devel- 
oped electric power capacity of supremnetely 13,100 h.p., of which 
amount 8,800 h.p. is generated by dro-electric power plants. It has 
under construction additional hydro-electric capacity of 3,050 h.p., and 
additional steam capacity of 2,700 h.p., so that its total capacity in opera- 
tion and under construction is approximately 18,850 h.p. Operated from 
these power plants are high-voltage transmission lines aggregating 277.4 
miles and other lines and extensions are in immediate contemplation. 
(b) Operates gas plants in Lewiston, Idaho; Walla Walla and North Yakima, 
Wash.; Pendleton and Astoria, Ore.; also (c) operates a street railway in 
Astoria, Ore., and a street railway in Walla Walla, Wash., as well as an 
interurban railroad from Walla Walla, Wash., to Milton, Ore.; grand total, 
30.45 miles of main track. (d) Owns and operates the water works in 
North Yakima, which derive their supply from the Natches River and the 
water works at Kennewick and Pasco, where the supply is from the Colum- 
bia River. Supply ample and good; practically all sold by meter. J. G. 
White & Co. state that, while the report which they are making as to the 
replacement value of the pocee property has not yet been completed, 
they are confident that such replacement value will exceed $4,500,000 cash. 

Contracts and Leases.—This company has a long-time contract with the 
Hammond Lumber Co. of Astoria, under which the latter furnishes at pres- 
ent about 1,300 h.p. (The company, in addition, has its own modern relay 
steam plant of 1,750 h.p. at Astoria.) 

This.company also has a contract with the Washington Water Power Co. 
of Spokane, whereby power can, on mutually favorable conditions, be taken 
by either party from the other at any time either has power to spare. The 
amount of pawer which is ultimately to be interchanged is estimated at 
about 8,000 h.p. .This contract provides for the construction of a 66,000- 
volt transmission Hine between Pasco and Lind to connect the company’s 
system with that of the Washington Water Power Co. 

Franchises .—The electric light and power franchises in Astoria, Pendle- 
ton, The Dalles and Dufur are unlimited as to time, as is also the gas fran- 
chise in Astoria. The street railway franchise in Astoria expires in 1981. 
All other front extend to from 1930 to 1935, except the Sunnyside electric 

- light and Lewiston gas franchises, which expire in 1929 and the Mabton and 
‘Wapato. electric. light franchises, which expire in 1924—the net receipts 
from these four towns for the eee 12 months being less than 5% of the 
tetal. AH franchises are free from. objectionable restrictions. . 








Field of Operation.—The business at Astoria, Ore., depends largely upon 
shipping, lumber, the salmon dshing and dairy products. The'other cities 
and towns are located in the agricultural and horticultural districts of Ore- 

on, Washington and Idaho, and are supported in the non-arid territory 

y the cattle and sheep industries and by the growing of wheat and other 
small grains, and by truck farming. The arid belt served is located 
cipally along the valleys of the Yakima and Columbia rivers and along the 
lower Walla Walla and Snake River valleys, and, with irrigation, it pro- 
duces remarkable results, particularly in the growing of all kinds of fruits 
and garden truck, including in the Yakima Valley apples with a world-wide 
reputation. One of the important markets for the power is to be found in 
supplying power to pump water for the aay ape of these lands. The 
population of the towns served, according to the 1900 Census, was —— ° 


and, while the estimated total population of 78,950 for 1910 shows a large 
growth, it is believed that the recent extensive railroad building, together 
with the improvement of navigation on the Columbia and Snake rivers, 
will insure a much larger actual increase in the population in the next decade. 
Transportation facilities, heretofore deficient, are now unusually good, the 
territory now being served by the Nor. Pac., Can. Pac., Ch. Mil. & Pug. Sd., 
Great Nor. and Union Pac. railway systems and by the steamers now op- 
erating more effectively on the Columbia River by reason of the building of 
locks thereon by the United States Government. 

Management and Control.—The company is managed by the American 
Power & Light Co., which owns the $6,000,000 common stock, and the 
atter is controlled by the Electric Bond & Share Co. and its affiliated 
interests.—V. 90 p. 1617; V. 91, p. 467, 1163. 

Parke, Davis & Co., Detroit.— Extra Dividend.—The direc 
tors have declared the regular quarterly dividend of 24% 
and an extra dividend of 5% on the $7,600,000 capital stock 
(par $25), against an extra disbursement of 244% a year 
ago and 3% in 1908.—V. 90, p. 624. 

Parker Mills Co., Columbia, &c., 8. C.—Proposed Merger. 
—Lewis W. Parker of Greenville, 8. C., President of a num- 
ber of Southern cotton-manufacturing companies, is father- 
ing a plan for the merger of the following mills, and possibly 
others, into a corporation with, it is reported, about $10,- 
000,000 capital stock, including $2,500,000 pref., to be used 
in retiring the bonded debt of the Columbia Mills and putting 
the new company in strong financial shape: 

South Carolina Mills Expected to be Included in Merger, with Number of 
Their Spindles. Total 358,256. 

Olympia Mills, Columbia-____100,320| Victor Mfg. Co., Greers._._.. 59,136 

Granby Mills, Columbia- ---- 57,312 | Appalache Mills, Greers_--_-_-_ 20,000 

Capi City Mills, Columbia. 14,992 }Monaghan Mills, Greenville... 60,032 

Richland Mills, Columbia___ 26,112|Greers Mfg. Co., Greers..__. 10,240 

Beaver Dam Mills, Edgefield. 10,112 

Proposed management: President, Thomas F. Parker, Pres. of the 
Monaghan Mills; Vice-Presidents, M. L. M : 

Beatty of Columbia, David Jenni . ° 
Parker of Columbia; Sec., F. J. Ingoldsby of the Appalache Mills at Greers. 
As to Olympia Cotton Mills see V. 81, p. 781; Granby, V. 77, p. 2037. 

Pennsylvania Water & Power Co., New York.—¥Mr. 
Aldred Also President of Consolidated Gas, Electric Light & 
Power Co.—See that company above. 

Contract Off.—See United Railways & Electric Co. under 
“Railroads” above.—V. 91, p. 1098, 948. 

Pittsburgh Steamship Co.—Called Bonds.—There have 
been called for redemption at par and interest at the Union 
Trust Co. of Pittsburgh, Pa., on Jan. 1 1911, $187,000 of 
this company’s Ist M. 5s of 1900.—V. 89, p. 1599. 

Port Huron (Mich.) Gas Co.—Stock Pledged.—See National 
Gas, Electric Light, Heat & Power Co.—V. 89, p. 1672. 

Portsmouth (0.) Gas Co.—Stock Pledged.—See National 
Gas, Electric Light & Power Co. 

Quincy (Ill.) Gas, Electric Light & Heating Co.—Stock 
Pledged.—See National Gas Electric Light & Power Co. 

Ray Consolidated Copper Co.—Bonds All Sold.—The 
entire issue of $3,000,000 10-year 6% bonds recently offered, 
the right to subscribe for which expired Dec. 10, were, it is 
announced, all subscribed for by stockholders or the pur- 
chasers of ‘“‘rights.”” Compare V. 91, p. 1388, 1264. 

Rome (N. Y.) Gas, Electric Light & Power Co.—Stock 
Pledged.—See National Gas, Electric Light, Heat & Power 
Co.—V. 84, p. 1252. 

Sealshipt Oyster System, Inc., Northport, N. Y., South 
Norwalk, Conn.—Merger—Pref. Stock Offered.—Fuller & 
Co., 40 Wall St., New York, announced on Dec. 6 the closing 
of the subscription at par for $575,000 of the 7% cum. pref. 
stock, with 10% bonus in common stock, of this new cor- 
poration, “‘the largest distributers of bulk oysters in the 
world.” A circular prepared before the purchase of the 
Stratford (Conn.) Oyster Co. says in substance: 

Par of shares $100. Pref. dividends pene semi-annually from ny Ay 
1910. Preferred both as to assets and dividends. Registrar, Guar. R 
Co.; transfer agents, Bankers’ Trust Co. 

Preferred stock, 7% cumulative, authorized. _$1,500,0600 Issued, $820,000 
Common stock, authorized 1,500,000 Issued, 1,500,000 
Long term underlying mosteess. on which company is not pri- 

marily liable (no bonded debt) 150,006 

Property purchase notes running to 1920_______-------------- 119,400 
f President is C. Brooks, South 
Contenaed Extracts fyoms Jetta c! Saas! bes ©. Bests, Soe 

Directors: G. L. Brooks (Chairman), ea gag 9 re N. Mex.; H. O. 

Underwood, of Wm. Underwood & Co., Boston, Mass.; T. F. Manville, 


Pres. H. W. Johns-Manville Co., New York; Chas. G. Rice, Boston, Mass.; 
Edward Thompson, Brooklyn, N. Y.; D. K. Cole (Vice-Pres.), Northport, 
N. Y.; F. S. Beardsley (Treas.), Bridgeport, Conn.; L. C. Brooks (Pres.) 
and E. F. Hulbert (Sec’y), South Norwalk, Conn. 

The properties owned in whole or in part and operated are: Sealshipt 
Oyster System, Inc., of South Norwalk, Conn.; Northport Oyster Co., Inc., 
South Norwalk, Conn.; Northport Oyster Co., Northport, N. Y.; Trusweve 
Package Mfg. Co., South Norwalk, Conn. Recent additions comprise the 
outright purchase of the Blue Point oyster beds of 13,397 acres e the Great 
South Bay, Long Isl., and of Pausch Bros. Oyster Co. of Bay Shore, Long 
Island [also the Stratford (Conn.) Oyster Co. which since some time in 
1904 to date of transfer to Sealshipt had paid as dividends about $105,000 
and for betterments $150,000, and increased its oysters on hand from 
300,000 ‘to 500,000 bushels) .—Ed.]} 

The new company, incorp. in New York in 1910, (1) owns nearly 45,000 
of patented ‘‘sealshiptors’’. now operated under lease on a royalty basis 
through about 80 different oyster shippers; also about 7,000 porcelain dis- 

lay fixtures operated through retail food dealers throughout the United 
States and Canada; (2) has absorbed the Northport Oyster Co. of N. Y. 
and Conn., which comprises nearly 5,000 acres of fully stockd oyster lands, 
output 125,000 to 200,000 bushels annually; and operates a fleet of steam- 
boats, and has docks, shucking house, ice plant, &c,; (3) has acquired§the 
Trusweve. Package Mfg. Co., which manufactures at South Norwalk 
sealshiptors and other natures under the Trusweve patents; (4) it- owns 
in fee simple the aforesaid Blue Point oyster beds: also the Pausch Brothers 
oyster plant. including about 200 acres of fattening lands in the channel 
near Fire Island Light, planted with marketable oysters, together with 
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shipping houses, scow ge, &c., at Bay Shore, L. 1., N. Y.; (5) Strat- 
ford (Conn.) Oyster Go. referred to above. 

Our profits are derived from: (1) The royalties, about 15 cts. a gall.on 
yates shipped in our sealshiptors, by which we supply 160 (now 167— 

.] jobbing distributers, three branch houses [now seven—Ed.] and some 
9,000 retail dealers [now reported as 10,000 in 7,000 cities, &c.—Ed.] 
a royalty beng received on every ip the package makes. (2) The leasing 
of the porcelain seaishipt cases, a display fixture for the retail food dealer; 
during the past season nearly 5,000 of these were leased to the dealers 
throughout the country. (3) The sale of paper oyster pails for use by retail- 
ers for delivering oysters; the past season our sales of paper pails (bearing 
the trade-mark ‘‘sealshipt’’) amounted to 4,000. (4) The sale of oysters 
in bulk in “sealshiptors,” also in the shell. (5) From the Trusweve Mfg. 
Co., makers under a dozen patents that we own outright and of a package 
which is extremely durable and light and applicable to other lines of busi- 
ness. (6) The leasing of oyster grounds to planters. 


Growth of Business (‘‘Shipments"’ are % increase in gals. over yr. 1902-03). 
1903-04. 1904-05. 1905-06. 1906-07. 1907-08. 1908-09. 1909-10, 
134 270 518 


SE ir ae 858 1,673 3,622 7,000 
Shippers ---.--- 9 20 32 59 79 81 
Wholesalers --.-- 0 0 0 6 22 81 167 
Retailers .....- 160 370 729 1,273 3,301 6,160 9,310 
Shipments ne’se 954% 2,792% 3,801% 7,629% 13,399% 22,883% 29,744% 


The Pure Food Law tends to stimulate the use of our sealshiptors. 
Balance Sheet as of April 30 1910, Before Purchase of Stratford Oyster Co. 


- [Not including patents, franchises, trade-marks or good-will, but after 
owing for the cash derived from the underwritten pref. stock.] 
Cash ($104,701) and accts. and notes receivable, &c. ($67,094) __ 


$171,795 

Marketable oysters on beds ($221,503), mat’ls & supp. ($72,134). 293,637 
Oyster lands, boats, plant, Seaishiptors, &c. ($2,316,454); stocks 

of other com Tt, Disb eherbs bonenrenpkacces canta 2,355,504 


REE BUI iti 6 6 id we ip bo Soo 4 944 Hoo od seep oe dsc-- $2,820,935 
Deduct (no bonds) accounts and notes pevadic. &c., $181,288; 

fms apf purchase notes running to 1920, including an under- 

ying real estate mtge. on Great South Bay property, $150,000, 

upon which this co. is not primarily liable, $269,400; total__.. 450,688 


Excess of assets over liabilities.___..................-.-.. $2,370,249 

No increase of either stock is possible without a vote of two-thirds of 
the capital stock. No bond issue nor any mortgage can be made without 
@ vote of two-thirds of the pref. and common stock. The pref. stock has 
a@ vote in all matters if two semi-annual dividends be withheld or unearned. 
Annual Net Profits to April 30 1910 Equal in Year 1909-10 to 7% on 

Present Preferred Stock and 44%% on Common). 

faints ne 0 wap same dil aoeedaadions eeniaeeal  -  ( CME ene Ff | 
BEE: tenntnm et ebeadwnmoge I a nisin cei naan ame aera $124,736 

New Stock.—The stockholders will vote Dec. 20 on in- 
creasing the authorized capital stock from $3,000,000 to 
$4,500,000 by making the pref. stock $2,500,000 instead of 
$1,500,000 and the common stock $2,000,000 instead of 
$1,500,000; also to increase the directors from 9 to 11. 


Shawinigan Water & Power Co.—Denial.—A director is 
quoted as denying that the company is issuing $500,000 new 
stock for the benefit of the Montreal Light, Heat & Power 
Co.—V. 91, p. 1577. 


Southern Bell Telephone & Telegraph Co.—Bonds Sold.— 
The company has sold to N. W. Harris & Co. and Kidder. 
Peabody & Co., $10,000,000 Ist M. 30-year sinking fund 5% 
gold bonds, dated Jan. 1 1911.—V. 91, p. 468. 


Standard Gas Light Co., New York.—Dividends on Com- 
mon Stock Resumed.—The directors have declared a dividend 
of 2% on the common stock, the first since 1906. 


Dividend Record. 
‘95 ‘96 "97 °98 ‘99 ‘00. '01. 1902-05 '06 ‘07. 
Com ... 1 4 5 5 0 26 yearly 1s 0 O O-..--- 
Pref_..% 5% 4% 6 8 6 2% 66 yearly 6 6 6 6 June,3 
There is $5,000,000 common stock, of which the Consolidated Gas Co. 
=e along with $4,096,100 of the $4,295,700 pref.—V. 83, 
Dp. 5 


Standard Oil Co.—Taz Decision.—The Supreme Court of 
Mississippi on Dec. 12, reversing the Circuit Court of the 
First District of Hinds County, held that the company is 


subject to a “privilege”’ license tax in each county of the State. 

The tax on the oil wagons, it is stated, will amount to from $30 to $80 
for each county, according to the volume of business transacted and the 
style of equipment used. The claim was contested on the ground that 
another class of vendors was exempted under the same law.—V. 91, 
oO. 1388, 1098. 


Stern Bros., Dry Goods, N. Y. City.— Stock Increase, &c.— 
On Novy. 29 a certificate was filed at Albany, increasing the 
capital stock from $7,500,000 (all common) to $10,500,000; 
md of shares, $100. The new stock, is preferred 7%. 

he interest of President Isaac Stern has, it is announced, 
been acquired by Secretary Louis Stern, who becomes the 
President and owner of the entire common stock. 


The com ~ was Incorporated on Jan. 19 1910 with $7,500,000 capital 
stock, Benjam n Stern then retiring. 


Pref. Stock Sold.—Lehman Brothers, N. Y. City; Klein- 
wort, Sons & Co. of London, and Goldman, Sachs & Co., 
N. Y. City, offered publicly on Dec. 5, at 9914 and int., the 
unsold portion of the issue of $3,000,000 7% cumulative 
pref. stock, and, it is announced, have sold the entire amount. 


A circular reports in substance: 
Preferred stock entitled to 7% cumulative pre. dividends, payable quar- 
cerly — Mch. 1 1911, and pref. both as to assets and dividends. 
eemable, all or any part, at the option of the company at any time on 
three months’ previous notice at 125% and int. 
Condensed Extracts from Charter. 

(1) The company cannot mortgage or encumber its property or business 
oponms by consent of at least 75% of each class of stock given separately. 
(2) The dividends on the pref. stock shall be cumulative. (3) There shall 
be set apart yaew out of profits not less than $120,000 as a “‘special surplus 
account”’ before any dividends shall be paid on common stock and (a) dur- 
ing the first three years added to general surplus or used at any time for 
acquisition of pref. stock, (b) thereafter to be applied to purchase of pref. 
stock at lowest prices obtainable, but in no event exceeding 125%, the 
shares anqenes to be canceled, and no new certificates issued in lieu thereof. 
(4) No dividend shall be paid on the common stock until the above pro- 
visions have been ——_ with, nor until at least $360,000 has been accum- 
ulated in said ‘‘special surplus account,”’ nor more than 4% in any one year 
until the ‘‘special surplus account’’ shall amount to at least $1,000,000. 
(5) The aggregate salaries of the officers shall not during the first 5 years 
beginning Feb. 1 1911 exceed $80,000 per annum, and shall not at any time 
thereafter be increased above said sum without the previous assent of at 
least a majority of the pref. stock. 


Abstract of Letter from President Louis Stern, New York, Dec. 1 1910. 
This ($3,000,000 pref.) stock is issued in exchange for and upon the re- 
tirement of an equal amount in par value of 6% debentures. he sale of 
pref. stock is now being made by me mainly for the purpose of acquiring 
the interest of my brother in the property and good-will, so that the entire 
($7 ,000) common stock is now held by me. 
The firm of Stern Brothers was organized in March 1867. 


DIVS 


Its place of 


business was then located on 6th Ave. near 23d St., where the business was 





continued untilgOctober’1878, at which time we removed to our present 
location. The volume of business has steadily increased from approxi- 
mately $50,000 per year to over $10,000,000 per year. The profits for the 
past 10 years have averaged ap Seg en A $650,000 per year, after liberal 
charges to depreciation, inclu advertising expenses of approximately 
150,000 per year. The net profits for the year ending Jan. 31 1910 were 
596,577. An addition to our store is nearing completion covering upwards 
of eight city lots on 22d and 23d streets, with a fireproof building 12 stories 
in height, which will be opened in January 1911, and which will add full 
one-third to our facilities, which are now very much contracted. This ad- 
dition will enable the company to enlarge and add to its departments, and 
will, I believe, vastly increase the volume of its business. 
Certified Profits for Years ending Jan. 31. 
1908-09. 1907-08. 1906-07. 1905-06. Average of 
$462,099 $425,901 $842,092 $829,325 $631,19 
Balance Sheet Oct. 31 1910. 
{Showing the capitalization resulting from the issue as at Deo, 1, 1910 of 
pref. stock in exchange for a like amount of debentures retired.] 
Assets ($12,394,642)— Liabilities ($12 ,394,642)— 


1909-10. 
$596,577 


Trade name, _ business, Pref. stock in 30,000 shares 

good-will and leases __ ._$7,499,600 of $100 each.__....._-. $3,000,008 
Fixtures and machinery... 313,013|Common stock in 75,000 
Delivery equipment---_._ 76,548 shares of $100 each__.. 7,500,000 
Merchandise and supplies. 2,637,854 ee 
Accts. and bills receivable, $10,500,000 


less reserve for bad accts. 1,332,773 Bills payable, N.Y.&Paris 1,450,900 





Sundry debtors_......-- 329,838 | Accts. payable, New York 
Investments ........... 15,000 tt, . hea 347,054 
Prepaid expense, insur- Sundry creditors..._...- 29,130 
Gs MO a caccctdaceks 92,294) Debenture int. accrued. __ 45,000 
Cash in banks..........- 97,721| Pay-roll and exp. accrued _ 22,500 


Tonopah Extension Mining Co.—Bonds Called.—Fifty- 
eight first M.6% bonds of $1,000 and 20 bonds, of $100 each, 
issued under mortgage dated July 1 1909, have been drawn 
for payment at par and interest on Jan. 1 at the Corporation 
Trust Co., 15 Exchange Place, Jersey City, N. J., trustee. 


Torrington (Conn.) Co.—10% New Stock, Probably as 
Dividend.—The directors on Dec. 9 voted to call a meeting 
of stockholders to authorize an increase in the common stock 
from $2,000,000 to $2,200,000, preliminary, the “‘Springfield 
Republican” understands, to the declaration of a 10% stock 
dividend to holders of the common stock, torepresent surplus 
earnings.—V. 91, p. 965, 715. 


Union Switch & Signal Co., Swissvale, Pa.—Stock In- 
creased—60% Stock Dividend—$500,000 New Stock Offered 
at $75 Per Share.—The stockholders on Dec. 15 voted unani- 
mously to increase the authorized capital stock from $2,500,- 
000, consisting of $2,000,000 common and $500,000 pref., to 
$5,000,000, the new stock being all common stock. The 
directors have declared the regular quarterly dividends of 
3% each on the common and preferred stocks, and also a 
special stock dividend of 60% payable in new common stock 
(calling for $1,500,000), all payable Jan. 10 1911 to holders of 
record Dec. 31. They also decided to offer stockholders the 
right to subscribe pro rata for 10,000 shares ($500,000) of 
the new stock at $75 per share (par $50), payable in install- 
ments. The sale of new stock will give the company $750,- 
000 additional working capital, leaving $500,000 new stock 
in the treasury for future uses.—V. 91, p. 1333, 1040. 

United Fruit Co., Boston.—New Debentures Offered.— 
Lee, Higginson & Co., New York, Boston and Chicago, and 
Higginson & Co., London, offered this week at 96% and int. 
the unsold portion of the entire issue of $1,500,000 44% 
sinking fund gold debentures, dated Jan. 1 1911 and due 
July 1 1925, but callable for sinking fund (July 1 1916 to 
July 1 1924) at 101 and int., unless purchased at or below 
such price. Par c* $500 and $1,000, r* $1,000 and $5,000. 

The debentures have all been resold, but the advertise- 
ment describing the same is published for purposes of record 
‘on another page of this issue. 

e: Abstract of Official Letter dated Boston, Dec. 8 1910. 

These debentures are dated Jan. 1 1911, will mature July 1 1925, interest 
payable J. & J.1. Both principal and interest are payable at the Old Col- 
ony Trust Co. (trustee) in Boston or at the banking house of Coutts & Co. 
in London at $4 86 to the £, without deduction for any taxes of the U. S. 
or any subdivision thereof. In case any mortgage is placed upon the prop- 
erty, these debentures shall be entitled to the security afforded by such 
mortgage, as set forth in the terms of a trust indenture. On 90 days’ de- 
fault upon interest or sinking fund the principal may become due and pay- 
able, at the option of the trustee or of the holders of a majority of the de- 
bentures. Annual sinking fund beginning July 1 1916, 10% of the total 
issue; debentures to be drawn at 101% and int. unless purchased at or be- 
low such price after notice advertised in Boston and in London. Deben- 
tures redeemed are to be canceled. 

There is no mortgage debt upon the property. Its net assets in excess 
of all debt, as shown by the annual report on Sept. 30 1910, aggregated 
$37,948,536. Of this amount, $24,708,499 is invested in plantations and 
equipment, a careful inventory and appraisal of which on that date shows 
an excess of $2,273,278 in actual value over the above book valuation, 
Including the proceeds of this issue, the net assets will be more than 5 
times the funded debt. : 

The object of the issue is to provide sufficient funds so that this com- 
pany may advance to the Tropical Fruit Steamship Co., Ltd., the cost of 
three new steamships, of registered gross capacity of about 5,000 tons each, 
which are now in course of construction by Workman, Clark & Co., Ltd., 
of Belfast, and which will cost over 15% more than the amount of debentures 
now issued. Upon the completion of these three new vessels the steamship 
company will own a fleet of 16 steamships, all built by said W., C. & Co. 

hin the past 7 years. It is intended that these steamships shall sail 
under the British flag and maintain a regular ce for passengers and 
merchandise between the West Indies, Central America and the United 
States. They will all be equipped with refrigerating plants of the most 
modern type, which insure delivery of the United t Co’s products te 
market in the most perfect condition. 

Capitalization of United Fruit Co. 
Capital stock (there is only one class of stock) _..----....--. $27,058,900 
Funded debt: 5% serial debentures, $1,280,000; 44% deben- 
tures maturing July 1 1923, $4,250,000, and present issue, 

Si SOG Bee: 000k <n. 0 ce denn as cddsetos seus heesgeuoed ..-- 7,030,000 

The net income of $6,552,577 for the year ending Sept. 30 1910 is more 
than 20 times the annual interest charges of $322,750 upen the entire pres- 
ent funded debt, including this new issue of $1,500,000 444% debentures. 

Growth of the Company's Business. 
Fiscal Capital Funded Net Interest Dividends Accumu'd 

Year. Stock. Debdt. Earnings. Charges. Patd. Surplus. 
1910___$23,474,000 $5,532,000 $6,552,576 $260,583 $4,011,472 $13,787,325 
1901__. 12,369,500 4,255,000 1,251,975 153,418 1,084,767 1,163,084 

See also annual report in V. 91, p. 1458, 1443. 


Election of Three New Directors.—Eugene W. Ong, 
William Newsome, Boston, and Crawford H. Ellis of New 
Orleans have been elected directors. Mr. Newsome, is 
General Manager of the West Indies department and C. H. 
Ellis is Manager of the New Orleans dept.—V.91,p.1458, 1443. 
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United States Printing Co. of New Jersey.— Stock Isswe.— 
This company, which is the lessee company of the U. 8. 


Printing Co. of Ohio, will soon issue $1,000,000 preferred 
stock now in treasury. 


The New Jersey corporation originally ane S080, oe of the common 
stock at and the earnings have accumula’ a large surplus over the 
dividend oak on thecommon. The entire capital of the U.S. Printing Co. 
of a Rend — of $1,000,000 preferred and $500,000 common 
stock.— » dD. < 


United States Steel Corporation.— Unfilled Orders Nov. 30. 
—The report of orders given out on Dec. 10 shows unfilled 
orders on the books Nov. 30 aggregating 2,760,413 tons, 
being a reduction of 111,536 tons during November. 

Tonnage of Unfilled Orders (00,000 omitied).—All on New Basis. 
1910 ——1909—— 1908 1904 
Nov. Oct. Sept. Aug. es June. Mch. Dec, June. Mch. Sept. Sept. 

“Th a ‘ayuemy 6 oom sine orders ins bees. in effect tor sughat- 

matele three years. Compare V. 91, p. 1333.—Ed.J]—V. 91, p. 1158, 1098. 


Utah Consolidated Mining Co.—Staius of Ore Supply.—A 
statement issued by Pres. U. H. Broughton says in substance: 


In February last year your directors thought it advisable to obtain an 
oo ee opinion mn the ore reserves, and for that purpose J. W. 
Finch of Denver, a well-known mining expert, was engaged. A copy of 
his report was annexed to the annual report, in which he Marty the ore 
developed and in reserve at 1,121,360 tons, as against 1,237,470 tons 
estimated by Mr. Risque, the company’s manager. Since then, up to 
Dec. 1.1910, 130,000 tons have been extracted. 

Mr. Risque Raving ae on Sept. 1 last, R. H. Channing Jr., under 
whose management in Utah your com y attained its greatest prosperity, 
was appointed consulting engineer. . g reported on Sept. 24 
last that from his examination there was not available for profitable 
extraction anything approximating the tonnage given in the last annual 
report. Uponr t of this report, C. C. Burger, an experienced minin 

eer, was employed to make an examination, and he, under date o 
Nov. 28 1910, confirms Mr. Channing’s report. 

From the reports on file and from additional investigation, we believe 
the following is an accurate statement regarding the property: Ore in sight, 
average 2.32% copper, 0.50 oz. gold, 0.85 oz. silver, 300,000 tons. From 
the large tonnage of ore shown by mine maps and records to exist, but 
which is inaccessible for inspection on account of caves and fills of waste, 
there may be recovered from 100,000 to 250,000 tons. Other ore in the 
mine is of too low grade for profitable extraction at the present price of 
copper. F ban output of profitable ore is limited at present to about 350 
tons per day. 

Development work is being pushed at all points, as your directors believe 
this feature of more importance at present than the extraction of ore. To 
regain the tion held during 1903 to 1907, it will be necessary to develo 
ore of a higher grade than that mined during the last two years. Bot 
Mr. Channing and Mr. Burger believe that higher-grade ore will be found in 
the unexplored territory. t present the developments upon the lowest 
Pett are promising, there being 320 feet of drifts and raises in ore, averaging 

, copper. 

The aerial tramway, connecting the mine with the smelting plant of the 
International Smelting & Refining Co., at Tooele, has not yet been taken 
over from the builders, but it.is now working satisfactorily. Your company 
has a ten-year contract for the smel of its ores upon terms unquestion- 
ably favorable to your company. Compare V. 91, p. 275. 


Virginia-Carolina Chemical Co.—To Be Quoted on Paris 
Bourse.—Formalities have been concluded for the listing on 
the Coulisse of the Paris Bourse of certificates representing a 
block of the stock. 


The final papers have been sent to Paris by Maurice Leon of 60 Wall St., 
counsel in America for the Paristan bankers who are handling the French 
end of the transaction. 

Blocks of Utah Heng Co. and United States Rubber Co. shares were 
e 





laced on the Coulisse in 1908 by the same French eS represented 

eco Op ae. Leon. The Coulisse of the Bourse is less closely organized 
than the Bourse itself —V. 91, p. 150, 99. 

Virginia Coal & Iron Co.—Controlled RR.—See Interstate 


RR. under ‘Railroads’ above. 


Webb City & Carterville Gas Co.— Change in Control.—See 
Empire District Electric Co. above.—V, 82, p. 1046. 


Western Electric Co., N. ¥Y. and Chicago.— Bond Offering. 
—The $6,250,000 1st M. 5s described in our last issue (p. 
1578) have all been sold, but Lee, Higginson & Co. publish 
their advertisement of the offering on another page as a 
matter of record. The entire $15,000,000 bonds being out- 
standing, the mortgage is closed. 

Extra Dividends from Surplus Earnings.—The company 
reports: 

Extra Divs. (%) in Addition to8% Per An. Paid Regularly for 29 Yrs.in Cash. 


Feb. Nov. Apr. Mch. Jan. Aug. Mch. Mch. Mech. Dec. 
we: igo. eet. saps. 1898. 1899. 1901. 1902. 1903. 1910. 


4.2 16.666 22.857 14.287 25 20 2 
Cash Stock Stock Stock Stock Stock Stock Stock Stock Cash 


The cash dividends as above egate $340,000 and the stock 
dividend $8,050,000. If we add to these the profit of $4,530,000 to share- 
holders from the right to subscribe at par in 1906 for 30,000 shares worth 
after issue, $250 a share, we have a grand total of $12,920,000, or nearly 
1,300% on the $1,000,000 stock as it stood in 1888. 

Sale of Old Plant.—The company’s extensive property on 
Clinton St., Chicago, representing an original investment 
of $3,718,316, has been sold to a syndicate (W. V. Kelley, 
R, P. Lamont and George E. Scott, of Am. Steel Foundry 
Co.,and others,) and will be rented to small manufacturing 


industries. ‘‘Chicago Inter-Ocean’”’ Nov. 13 said: 

The Western Electric has now disposed of the greater part of its Chicago 
surplus real estate, which consisted of its Polk St. and Clinton St. property. 
Nearly $4,000,000 received for the property will be added to its already 
large working capital, and will render financing unnecessary in 1911. 
Recently the company appropriated $1,000,000 for new buildings at Haw- 
thorne, and doubtless before the lease expires on the 500,000 sq. ft. of the 
Clinton St. property which the company still occupies (under 2-year lease 
for general office purposes), it will be necessary to erect further new build- 
ings at Hawthorne to carry out the policy of concentration. Western 
Electric is employing 24,000 men. Compare V. 91, p. 1578. 


Western Union Telegraph Co.—Zarnings.—For three and 
six months ending Dec. 31 (partly estimated in 1910): 


3 Mos. ending Net Interest on Dividends Balance, 
Dec. 31— Earnings. Bonds. Paid. Surplus. 
ks Sac $1,660,000 $433 ,063 (34 %)$747,796 $479,141 
Ba oa cars ak 1,747,200 433,063 (%%) 747,639 566,498 
+ aetieastg 3,601,067 
Ii dias tr a/R be . : 866,125 (14%%) 1,495,566 1,239,376 
, hl Ea 3,676,475 866,125 (1 4%%) 1,495,131 1,315,219 
Total surplus Dec. 31 1910 (estimated), $8,973,068. 


—V. 91, p. 1451, 1022. 
Westinghouse Machine Co., Pittsburgh. 





Meeting Post- 


poned to Dec. 22.—The special meeting of stockholders to 
consider an increase in the indebtedness of the company to 





retire the $6,473,000 3-year 6% collateral notes due Jan. 1 
next, and other purposes, which was adjourned to Dec. 15, 
has been egain poser’ A one week to permit of the 
preparation of necessary legal papers. 

Creditors’ Committee.—The creditors’ committee, which 
recommended the acceptance of the plan for the extension 


of the 3-year notes due Jan. 1 consists of— 

Wilson A. Shaw, Robert Wardrop, H. C. Bughman, James C. Chaplin 
and R. B. Melion of Pittsburgh; Horace E. Smith, Philadelphia; Frederick 
S. Moseley, Boston, and erick D. Underwood and John F. Wallace of 
New York, with James C. Chaplin, 317 Fourth Ave., Pittspurgh, as Secre- 
tary.—V. 91, p. 1518, 966. 


Whitall-Tatum Co.—Bonds Called.—$50,000 5% loan 
bonds dated Jan. 2 1901 have been drawn for payment at 
102 and interest on Jan. 2 1911 at the Burlington County 
Safe Deposit & Trust Co., Moorestown, N. J., trustee. 


Whitney Co., North Carolina.—Sale of Hydro-Electric 
Plant, &c.—At the foreclosure sale in Raleigh, N. C., on 
Dec. 15 the property was bid in for $490,000 by the reorgani- 
zation committee. 

Plan of Reorganization.—The committee of holders of 
“Ist M. and collateral trust” 6% gold bonds, consisting of 
F. J. Lisman, Henry L. Cohen and Charles H. Mead, with 
Lawrence H. Sanders as Secretary (2 Rector St., N. Y.), 
gives notice that their plan of reorganization, dated Dec. 7 
1910, has become effective, having been approved by holders of 
more than 50% of the receipts of the New York Trust Co., 
depositary. In order that the holders of deposit receipts of 
the Bankers’ Trust Co. may have opportunity to participate, 
the time for making deposits with the N. Y. Trust Co. has 
been extended to and including Dec. 27. 


Digest of Plan—Pr a Capitalization of New Company. 

[The Whitney Company now outstanding “‘ist M. and collateral 
trust’’ 6% bonds, $4,860,000; capital stock, $10,000,000.] 

(1) $600,000 of 6% gold notes maturing six months after date, interest 
payable quarterly, such notes to be extended for a further period of six 
months at option of holders of a majority of the voting trust certificates 
representing common stock, hereinafter referred to. Said notes shall be 
secured by potas of the shares of the preferred and common stock under 
the terms of a collateral trust agreement to be executed to the Savoy Trust 
Co., trustee, by the voting trustees hereinafter referred to. 

(2) $70,000 of 6% cumulative preferred stock in shares of $10 each; 
preferred also as to assets and with right after payment in any year of 6% 
on common to participate pissy with common shares in all further divi- 
dends in that year, as if all the shares were of the same class. 

(3) $50,000 of common stock in shares of $10 each. 

Both classes of stock shall have fo ae voting rights and the right is re- 
served to create a voting trust until the retirement of the issue of notes 
aforesaid, but not to exceed a period of five years—with three voting 
trustees to be selected by the committee (two to represent the pref. stock 
and one the common). 

The $600,000 of 6% notes aforesaid will be sold at 80% and the $70,000 
pref. stock will be sold at par, negotiations to that end having been closed. 

The entire issue of common stock will be delivered to the committee under 
bondholders’ agreement, dated Oct. 10 1910, who shall cause voting trust 
certificates representing same to be issued to the holders of receipts issued 
under said bondholders’ agreement as hereinafter provided. 

The proceeds of the notes and pref. stock aforesaid shall be applied to 
the repayment of the loan of $50,000 and int. obtained in order to make 
the cash deposit at time of sale, to the completion of the purchase of said 
brain to the payment of the expenses of the committee, and of the 

ncorporation and reorganization; the balance, if any, to remain in the 
treas of the company for its future sapere’? urposes. The expenses 
of foreclosure action, es te with the mechanic's lien of the T. A. Gillespie 
Co., will approximate $500,000. 

Each holder of the New York Trust Co. receipts for bonds deposited 
under the bondholders’ agreement, dated Oct. 10 1910, aforesaid, will 
receive, on the surrender of his receipt, $10 par value of common stock of 
the new corporation (or voting trust certificates therefor) for each $1,000 
bond represented by such receipt. The stock of the Whitney Company 
and of its subsidiary or associate com es shall not be entitled to par- 
ticipate in any way or to receive any efit from the proposed new com- 
pany.—vV. 91, p. 1578, 1188. 








—The details in connection with the change in the Per- 
sonal Tax Law, by which bonds are made tax-exempt where 
they are secured upon real property located wholly or in 
part within New York State, have been completed. Domi- 
nick & Dominick, 115 Broadway, have issued a circular from 
which we quote: 

“The holder of such a bond may take the same to the 
Mortgage Tax Department of the Register’s Office of the 
county in which the mortgage was first recorded, and file 
there a statement by which the bond can be identified, &c. 
Then a stamp will be affixed to the bond on the payment of 
$5 for every $1,000 bond, or at that rate; this stamp is in 
the nature of a postage stamp, similar to those affixed by 
foreign governments. Bonds so stamped are exempted 
forever from all personal taxation in the State or cityof New 
York. A great many bonds can be stamped in New York 
City at the office of the Mortgage Tax Department, Regis- 
ter’s Office, Hall of Records, Chambers Street.’”’ Bonds so 
stamped are “good delivery’”’ on the New York Stock Ex- 
change. An editorial reference was made to this amend- 
ment of the Tax Law in the issue of the ‘“‘Chronicle’”’ of Nov. 
26, page 1413. 

—The December circular of investments issued by the 
bond department of the Milwaukee Trust Co. of Milwaukee 
contains considerable important information valuable to 
investors on the following well-known electric, gas and rail- 
way properties: The Union Electric Light & Power Co. of 
St. Louis; the Portland Gas & Coke Co. of Portland, Ore.; 
the Chippewa Valley Railway, Light & Power Co., the North 
Shore Electric Co., the San Diego Cons. Gas & Electric Co., 
of California; the Milwaukee Light, Heat & Traction Co., 
the Southern Wisconsin Power Co. of Kilbourn, Wis.; the 
Rockford & Interurban Ry. Co., the Western United Gas 
& Electric Co. and the Spokane & Inland Empire RR. Co. 
The bonds net the investor from 4.50 to 5.40%. Robert 
Camp is President of the company and Dean Jay, manager 
of the bond department. 

—Mayer & Co., 11 Wall St., announce the retirement of 
Mr. A. B. Baylis from the firm and the adinission to partner- 
ship of Mr. Justus G. Dettmer. 
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SOUTHERN PACIFIC COMPANY 
AND PROPRIETARY COMPANIES. 








TWENTY-SIXTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1910. 





To the Stockholders of the Southern Pacific Company; 


New York, November 29 1910. 


The Board of Directors submit herewith their report of the operations and affairs of the Southern Pacific Company 


and of the Proprietary Companies for the fiscal year ended June 30 1910. 
PROPERTIES AND MILEAGE. 


The transportation lines constituting the Southern Pacific System June 30 1910 were as follows: 


























———— 
First Additional 
DIVISIONS. Main Main Water 
Track. Track. Sidings. Ferries. Lines. 
A.—Mtleage of lines belonging to Compantes whose capital stocks are principally owned by the 
Southern Pacific Company: 
(1)——Operated by the Southern Pacific Company under leases to it: 
tt 2 Cea hedine Sahon seman ceccne sesh aces asc cccnccnccuonmeumspamumbuniion 1,516.05 62.21 732.54 10.90 125 
Nevada & California Ry Seb ESSA ONE Se Sete cds Kresensnaehenssaacncccacccacsuscccbsaen  *. & eer ese 62.63 
CONE OS SE BO ents niki nnn nnen een eaten nqacaeesenssssecacenceseucsaccuwe  -! ££ He 118.93 
as Son Sie es ae a cnceb gene nwernsaceuassconancadnescceonne *3,618.00 102.98 | 1,273.24 3.00 
i eee ene teens bos bh oe ann aces ccncccnccccasssacncasseee 97.13 8.05 45.70 3.00 
(2)—-Operated by the Companies owning them: ; 
Mo *s Louisiana & Texas Railroad & Steamship Co-_-____________......_____ 2 lee 348 .00 40.21 199.44 2.00 114 
Lo es = tee nee chee e os oe coca cn nensadsennaeabascacene , 2 3 eee 64.51 
leet len alana na aie Osha s oo 2 nod uc acne cnchoannnb nad annen 452.60 3.46 169 .68 
Galveston Harrisburg & San Antonio Ry.-.-....--.--- Atwtnnweneecunebee aan 1,338.33 4.42 304.80 
re es hie a SS ehooe db onnancccndcoesinedamudanasmunce ee T°  nataus 46.57 
ee Oe ns 10 Senate a nosnd cccaacuacconsaccacsndnennnacnennneen oS. 3 ae ee 6. 
rr rt 2b. Lo De aes ena shacnnacaaaass-ancenvkendebunbuaelnene 789.01 1.27 219.66 
a bch ec nein a ine aid sn mo > 2 @ me moe en we ae 11.80 10.51 RE Te berets 5,071 
B.—Mileage of lines belonging to 4g og whose capital stocks are principally owned by the 
ad nan B Louisiana & Tezras . & SS. Co., but which are operated by the Companies} 
owning © 
es 6 okie Aine ah oo ob 4 wb da ba cca ca acc ansDanbeewenmnenncelin ee ee 5.85 
al icles orth A a Hite 66 ow wa 60 bn ne enon omockanaadcdephbeedondsamel, wasnuda dl cdeiee pen ae 75 
i Pn anna tc mean aga who onnanedcncacasnéacdkceduchbiasnnaubin 9,725.39 233.11 | 3,303.30 18.90 5,385 
C.—Mileage of lines operated by the Southern Pacific Company under leases to it, but whose capital 
stocks are owned otherwise than by the Southern Pacific Company: 
ee ee Ce, Ge Laake CEs n bse bnwn decsnnkoteesown dekh daebinent aaa 8. agierpeeres 11.14 
DE ee eG Soe eae pa EE IAAL RL aE ORS PEGE TS yo Atte gry 263.45 -=,---- 27.83 
RE Oat bin che ede es eases boned cddaswondcccuscnsatsidnababius cae 351.64 oae--- 38.97 
re, rn 2 ae oh oot wenn natn nance oi ccanwonedhobbn ne aaa tonne 10,077.03 233.11 | 3,342.27 18.90 5,385 
ES at enn ehh eiwieeh ding ete noenndsnaneendeana 9,976.54 228.78 | 3,199.45 18.90 5,385 
RE Eg AIEEE ET TE, SN EEE TCO. a) eee 100.49 4.33 142.82 




















* Includes line of Southern Pacific Railroad Co. from Mojave, Cal., to the Needles, 242.51 miles, leased to the Atchison Topeka & Santa Fe Rail- 


way Co. until September 1 1979 for an annual rental of $218,133 00; also 12.98 miles | to other com 


es. 


The details of the mileage of the railways owned or leased and of the ferries and water lines are shown in Table No. 1 


of the report of the Vice-President and Comptroller. 


The additions to the miles of railway owned or operated and the changes during the year in first and additional main 
tracks of the respective companies and companies organized in their interest were as follows: 


























Additions. Deductions. 
First |Additional| First Additional 
Main Main Main Main 
Track. ‘ack. Track. Track. 
Central Pacific Ratiway: 
Oak to Melrose, built, opened for traffic June 30 1910_____.-_..------- eee} tee ee .30 
Brighton to Elvas, built, opened for traffic September 1 1909____-___--_---___--_----2lllllllllil}  IIIIr 3.18 
Elmhurst to Stonehurst, built, opened for traffic October 10 1909____._____--._------------ Lek -75 -73 
Lawton to Sparks, built, ee EUEEee GUUEN GRIPES is ois Si nn ccc cemn dada cueudipbdwanacacaup. elswed 4.03 
Deeth to Wells, hang SO a ne eee pea aT AEN oe WITS COCO RKO Ms CROAK Os Sm OE ENE wae Ne RE Re 
Deeth to Wells, abandoned main line transferred to sidings_-___.-....-.--..---------------- eee} eee | eee 18.65 
ie ee an iinn as Kwek meh Kade denest sconces ORENAne EERE RAMA EAnec al | Seem 5.36 
Re-m a aida eater are ei et nets ib en ea tr ares ote to eS ea ara nal en arial areae ait ee abit iaiaieall saa ciieaaarigs, MB ipiesndlaicatiae 03 iy, 
Galveston Harrisburg & San Antonio Ratiway: é 
Neen nn ee eR ESS 6 KK dRn EDs onwes cecenadewendtce eee aa Ae. sian 4.42 mt 
Fte-Measuremeenes . 5 o- - - - - - - + = - 2 on oo on on nnn ne nn nnn nn nen ne nese nme e ween een} cneece | oocene 04 f 
Inter-Califo. nia Ratilway: ’ 
Tecolote to Hanlon Junction, built, opened for traffic August 1 1909_-.-..._---_-------_-------- 21.71 de 
Louistana Western Ratiroad: iid 
i i kee ser sera eres ser nie han kh mies swine min: alleen tees. ae .28 J 
Morgan's Louisiana & Texas Railroad & Steamship Co.: 
Nee ee heehee eS ene oo on ee ONSEneANNSS SEE eee eneeresl. . aneane 15 2.95 : 
Nevada & ryt oe Ratlway: 
Mabel to Haiwee, built, opened for traffic November 17 1909_...._-.-------.------------------ 12.58 
Hatwee to Olancha, built, opened for traffic March 19 1910. -__--.--------.-.------------------ 9.20 
Oregon & California Ratiroad: 
I hk in de meet erin #0 age its eon eneietlin eel Uivigseunthaiiasebania ss -08 
Southern Pacific Railroad: 
Mayfield to Vasona, surrendered to owner December 19 1909______.-.--------- +--+ eee] eee eee} eee eee eee ee 13.41 
Change in trackage rights over Northwestern Pacific Railroad.__....-....------.----------.---.-- 6.23 
rs re er Oe, ec rat Gre sree he acncnpseepageh aeehes hase ruwataaece sae To meee ee .238 
Tucson & Nogales Railroad: 
Tucson to Sahuarita, purchased from Twin Buttes RR. Co. June 19 1910__________-------------- 17.76 
Sahuarita to Calabasas, built, opened for traffic Jume 19 1910_.-.-.-------_-------------------- 37.69 
Texas & New Orleans Railroad: 
A TNS UIQ oi, oii icin cis cis one sa- soem ccna noes 4ciiiebemanewan cous .53 
Teen nn ee cm aeteeciaccdbuensce ossKeen apa htine deal enier eae Utena ame .24 .43 
Ni a li aaa i al ad is a cae nd ene wily win © ne Rn ard nied te is Sta dn de aa 122.91 18.17 22.42 13.84 





During the year there was a net increase in sidings of 142.82 miles. 


The average number of miles of railway operated for the year, for which the accompanying statements of revenues 


and expenses are submitted, was 9,752.26 miles. 


Excluding the Mojave division, leased to the Atchison Topeka & Santa Fe Railway Company, and mileage leased to 
other companies, the operated mileage of the Company’s lines on June 30 1910 comprised 9,458.10 miles of ‘‘Proprietary,”’ 


351.64 miles of ‘‘Non-proprietary” and 11.80 miles of ‘‘Owned’’ lines—a total of 9,821.54 miles. 


INCOME FOR THE YEAR. 


The gross receipts and disbursements of the Southern Pacific Company in respect of its leased lines and of the Pro- 
prietary Companies in respect of lines not leased, and the other receipts and disbursements of the Southern Pacific Company 
and of such Proprietary Companies, after excluding all offsetting transactions between them, were as follows: 








| Year Ended 





Year Ended +Increase, 
June 30 1910. June 30 1909. — Decrease. 
Average miles of railway operated—proprietary and non-proprietary-__-..------------------ 9,752.26 9,626.43 +125.83 











TRANSPORTATION OPERATIONS. 





$124,523,905 08 
10,498,701 79 





$110,846,404 46 
9,675,504 28 





+$13,677,500 62 
+823,197 51 





Total 


-___ Le $135,022,606 87 | $120,521,908 74 | +$14,500,698 13 
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—— 


Year Ended 
June 30 1910. 


Year Ended 
June 30 1909. 


+ Increase. 
— Decrease. 





een ccombavecnoswedeee sed béandceeecanb estes ch shabuduanennenued 


Ce GUGINO“ QR OOMNGES.. «5 6 on nc sees ecebbb an cbced odode cccccueedbebdsucdnasbobenes 
Taxes (rail lines and properties dealt with as outside operations) .......------.-.....4--22- 
WEE 2c newGe Bidin 6s kek cmedsccubudenaseddcdbntenbsiebecc ce cdcbbllwedgudbin te rebdee 


Revenue over expenses and taxes... . 2... - 2221 ow on ne ne ne sneer ene nee ee nee 
INCOME OTHER THAN FROM TRANSPORTATION OPERATIONS. 


$73,514,034 42 
9,750,813 57 
4,519,374 01 


$67,191,874 66 
8,604,258 34 
3,788,242 14 


+$6,322,159 76 
»146,555 23 


+731,131 87 





$87,784,222 00 


$79,584,375 14 


+$8,199,846 86 





$47,238,384 87 


$40,937,533 60 


+$6,300,851 27 








Interest on bonds owned of Proprietary Companies (Table No. 4)---.------~----..-.-------- $854,174 84 $819,018 73 +$35,156 11 
Interest on bonds owned of companies other than Proprietary Companies (Table No. 4)______ 1,285,723 65 867,711 80 +418,011 85 
Dividends on stocks owned of companies other than Proprietary Companies (Table No. 5)____ *5,939,573 28 992,492 22 +4,947,081 06 
Income from lands and securities not pledged for redemption of bonds----..-.....-22 222. 894,164 31 821,858 12 72,306 19 
Income from sinking funds pledged for the redemption of bonds-_----.------.----..-.---.-. 161,514 97 205,800 00 —44,285 08 
Balance of interest received on loans and of interest accruing to June 30 on open accounts other 

an With Proprictary Companies... .. 2. 2 222 nn ces ccc ccc cen steswcccccccceccccece 1,508,878 56 1,430,663 96 +78,214 60 
BMBPOCHANOCOUS INOOMEC. . 2. nn ccw cn sccc cnc cc ccc ccc ccc ccc cece ww cn es seecenwnsescecanccnee 65,150 84 60,177 50 +4,973 34 





$10,709,180 45 
$57,947,565 32 


$5,197,722 33 
$46,135,255 93 


+$5,511,458 12 
+$11,812,309 39 


en eee 








FIXED CHARGES. 

Interest on outstanding funded debt of Southern Pacific Co. and Proprietary Companies (Table 
ee eS in anc on moda gn dd GRR ee ee AOR GEe Ss cnccreessS0SRGeswanduanauncees $20,200,665 24 
378,514 97 
448 ,342 77 


$21,027,522 98 


$17,121,743 73 
72,800 00 
404,051 30 


$18,098,595 03 


+ $3,078,921 51 
—194,285 03 
+44,291 47 


4+ $2,928,927 95 





Less rentals for lease of road, for joint tracks, yards and other facilities, viz : 


CEI nn smandeb bee end es cade scdcccaaneeasacccsacccascsconssesbbasnn $719,619 88 
a, | eee ee ee ee er 398,734 68 
__ 326,885 20 529,624 89 —208,739 69 





$20,706,637 78 
$37,240,927 54 


Ee Ne GU oa i nde ks eden siiownddionicecsccdasvecdussncauseaandncoasts 
I UGE ne SO aod pe ket end cgWeatnendBdeecoccdénnccsaseasacqnauswncedeucs 


$17,568,970 14 
$28,566,285 79 


+$3,137,667 64 
+$8,674,641 75 








TE EE ROD GR ONIIO 5 oo 6 wn eee cesarean seeneccscccccc ence seesesccceneccocaccusss $113,866 28 $103,286 95 +$10,579 33 





Taxes on granted and other lands--............--.--.-- 278,085 58 246,181 00 +31,904 58 
Miscellaneous expenses. ---.--..-..----.--..--.-------- 29,260 10 54,934 68 —25,674 58 
Taxes and other expenses of Southern Pacific Company 317,082 52 414,668 92 —97,586 40 
Additions and betterments gh me from income of Southern Pacific Company_-........._.-- 511,819 89 503,847 75 +7,972 t4 
Reserve for depreciation of rolling stock owned by Southern Pacific Company and leased to 

other Companies... ....- 222-222 ~~ 22 oo oo nn nn nnn eee ene e een n eens 527,594 94 363,964 08 +163,630 86 





$1,777,709 31 
$35,463,218 23 


$1,686,883 38 
$26,879,402 41 


+$90,825 93 
+$8,583,815 82 


gas Sida cm ics ela oy ab deb ws ch en a> ab er eaEOS EMEA CPI TEs oa 





ee Ce, on. ven adocannedenendccacnsaseceuadakas mec awe 














* Includes $4,590,000 extra dividend received from Wells, Fargo & Co.’s Express. 





ee in i acatsccuccesskeedlebdacipdduaaandéusbudassduabacaawveasedsinstauan $35,463,218 23 
ee ee ee ee, et Se ND. ns wc cc ac cudsadseeesebbandcceseabstbnenecodnbwandcesocunadneaceon 46,322 69 
RE cdi se ene Cdadeeweterasedchbecucdscuserecunecccancccose Cy ee ee ee ee ee er $35,416,895 54 


Applied as follows: 
Dividends on common stock, viz 


rr cs cba cakes enn nan on eweeseebenetbietGhaeenbnaghnseesnsdasshbandeot ae $4,089,436 62 
ee le aia dk nina d ncn an ac cevacddsnaenebieeasaebneneedediindanehe ewe miees 4,090,073 90 
ee Ce a ra wns an hee nandcdennonttesebeinatapen ene Mh aed hy a dlnmiaal abn wole 4,090,084 15 
a ee Din cabins aivns son man nn a on dad Sb ivn eee and wl wise he Sk ane @hirwike odie 4,090,084 58 
Dividend paid October 1 1909 on common stock exchanged for preferred stock and for convertible bonds between 
a ch Aes ts nod i, on xs ws de es ies scan mb mapa Soran dln du ips ein npn es ed Sah da fh dn een alain ok 878,213 68 
eee eee Sen ae re CIS oi no en ren n cc sad sucdebbdeubiwacdcdbhes inn dabionscowabude 454 00 


17,238,346 93 
ee Se Sopa WE CONN at 5 bods cdccresnccesu nw isietbeeSiabahebdnehelkabk sskhcubis mike aneeinde ed $18,178,548 61 

The income herein dealt with is that of the Southern Pacific Company and of such ‘“‘Proprietary Companies” as are 
reported in Table No. 15. A statement of the income of other transportation lines whose capital stocks are principally 
owned by the Southern Pacific Company will be found in Table No. 37. The age eet Be ownership of stock of the Pacific 
Mail Steamship Company is slightly over one-half. Its income and its affairs are therefore separately reported and will be 
found in Table No. 38. 

The year’s income is charged with $378,514 97 for sinking fund contributions and income from sinking fund investments 
pledged for the redemption of bonds. The proceeds from the sale of lands, also penn for the redemption of bonds, 
amounted to $1,125,328 96. These sums, aggregating $1,503,843 93, are dealt with as profit and loss items and result in 
the reduction of the bonded indebtedness of the Companies owning the lands. 

The results of the year’s operations, compared with those of the preceding year, were as follows: 























Increase. Per Cent 
Average miles of railway operated -_----.- Saati east esi ik andr is ctv atk oo cats Dineen a at la eat eal acts te ae eco ae 125.83 1.31 
Gross operating revenues and revenues from outside operations..__.........-.~- 2 ee ee eee eee $14,500,698 13 12.03 
ee Gees Gen es Or eee GOOTRMORS. . . 8 en conn sebeadacecsaunsmpexwaccanachenaouauccuee 7,468,714 99 9.85 
EE Salto a aia EEA AEH 6 ono cm ncncadat ou oessnn donee babeudlycuchckebnludeweucbusee 731,131 87 19.30 
aaa = a ST SSE“ PRESOA I IT ay eR Ric 2 rem ERE 6,300,851 27 15.39 
OE Oe aa 5,511,458 12 106.04 
I, eg oa. ie a eR al awa nnn nccwenmwnnncnosuknntnnsbbaialnweh tee eae 11,812,309 39 25.60 
a le ee ee new ntbaniaesnsubibabbeee Laendncks eRe kincusuliee 3,137,667 64 17.86 
I a ok wend ow mn aia Soa eae eae en ee ee 90,825 93 5.38 
nn: Gree re ek anc oa ccd te wnmeneoasi bab Subbed tobe aces 8,583,815 82 31.93 





The details of the transportation revenues and expenses are fully dealt with under ‘Transportation Operations.” 

Prior to July 1 1909 it was the practice of the Companies to charge to the operating expenses the protection of banks 
and drainage, the increased weight of rail, the greater weight and the improved types of frogs, switches, fastenings and other 
track material used in making renewals; also all Additions and Betterments which did not exceed in the cost of any one 
improvement the sum of $300. In the classification of the Inter-State Commerce Commission, however, this limit was 
reduced to $200. The classification of expenditures for Additions and Betterments promulgated by the Inter-State Com- 
merce Commission, effective July 1 1909, requires that these items be charged to Additions and Betterments, and accord- 
ingly the following proportions of such expenditures were charged to capital account: 


NS BEES SEE LLL LANE EEG SL NE A IIE NI EE LEE PS Le Oh OT $202,605 18 
Se a us hin tiation oc om ale i cS Bn WE RdE Kd beds CdkduMEbEo CREE emBdlineeanae 673,505 18 
Fe re oo el Oe own a woes oa ee en Sk ee ea i a Soe 39,267 46 

re a ns seni ws wi acd nik Gam ss lie i cd aden S bhadscbns Hinde haeudoeeasdeeasetnans 262,583 97 
Por Desawes, trasties, Guleerss, WRININes See Gther minor imnrovemoents. . .. 5 a6 ici cok cece ne ncenedmdcsnpcocsoncdeannndsctaswemeseoeo 228,251 28 


NE 6 iewanban demi Gos be BEE ee ea aan deosk Rado ade cca nd cobb nee bee sda ade $1,406,213 07 


These changes in accounting regulations diminished by $1,406,213 07 the expenses for Maintenance of Way and Struc- 
tures as heretofore charged by the Companies, and correspondingly augmented the surplus for the year. 

The details of the interest and the dividends collected on bonds and stocks owned are shown in Tables Nos. 4 and 5. 

The increase of $4,947,081 06 in dividends on stocks owned of Companies other than Proprietary Companies resulted 
principally from an extra dividend of $4,590,000 00 received from Wells, Fargo & Co.’s Express. : 

The details of the interest paid and accrued to June 30 1910 on the outstanding funded debt are shown in Table No. 6. 
The increase of $3,078,921 51 resulted principally from the payment of a full year’s interest on the Southern Pacific Com- 
pany’s Four Per Cent Twenty-Year Convertible bonds sold last year. 

Under the provisions of their leases to the Southern Pacific Company, the expenditures for additions and betterments 
to the properties of the South Pacific Coast Railway Co., the New Mexico & Arizona Railroad Co. and the Sonora Railway 
are payable by the Lessee, and are, therefore, a charge to its income. These expenditures amounted to $511,819 89. 

The expenditures charged to Capital account of the Proprietary Companies for ‘‘Betterments” (enlargements or im- 
provements of the existing roadway, structures, equipment or other facilities) amounted to $3,232,309 92; and for ‘“‘Addi- 
tions” (additional roadway, structures, equipment or other facilities not taking the place of anything previously existing) 
amounted to $6,638,180 12, a total of $9,870,490 04. The details of these expenditures are shown in Table No. 26. 

A combined statement of the Income account, the Profit and Loss account and the Receipts and Expenditures from 
all sources of the Southern Pacific Company and of the Proprietary Companies will be found in Tables Nos. 2, 3 and 7. 
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The details of the Income account and of the Profit and Loss account of the Southern Pacific Company are shown in Tables 
Nos. 9 and 10 and of the Proprietary Companies in Tables Nos. 15 and 16. 


CAPITAL STOCK. 


Stocks of the Southern Pacific Company outstanding at the beginning of the year: 
CRE. . 6c ao erkh ks dawned Ab eM aR n a eRe ek Sh SSS 6 Oona eco whee ene ewe en 6 ones ede SEN EDEN AD OSE DEOKeOKesemeseh ee $213,910,358 64 
PROTIEGG o.oo ooo od he 2h 5 5066 een P eG Sb ec beecen cs cb bse senneccccaccdddbsoasb shh ei ee coe swieadsnesecanese 58,626,765 00 





$272 ,537,123 64 
Issued during the year: 
Common stock woned in exchange for $661,960, face value, Four Per Cent Twenty-Year Convertible Gold Bonds 





Comverced Gs Se fee Ge Clee Pee Gere Se BPee PS VAIUC, . . 0205 nace nsdcanee apetyeadesh btudehadeaumebeaed $509,200 00 
Common stock issued against the deposit of $1,052,828 par value Southern Pacific Railroad Company stock ____-_-_ 694,867 0®@ 
Common stock issued in exchange for a like amount of preferred stock called for redemption on or before July 15 1909 58,390,700 0@ 

: ee Te ey | Att Ody het elt ktet tee te ee ee $59,594,767 00 
Deduct: Preferred stock converted for a like amount of common stock____________._ ee eee 58,390,700 00 


1,204,067 00 
$273,741,190 64 








Retired during the year: 
Common stock in treasury surrendered and canceled against $4,164,100 par value, capital stock of the Mexican Inter- 


a deer enw me oe 8 ono os nn no wk an bn oa pan maa ame eek a aieeaaieiaiioe $832,820 0@ 
Preferred stock, retired and cancelled, in exchange for Four and One-Half Per Cent Twenty-Year Bonds__$155,000 00 
Presemrea eeook, Surrenderea for. Cee (115. per Snare)... .. 2. 2 ccc ccc cnncccsnesesescece 62,740 00 
—- 217,740 00 





1,050,560 00 
ost eccnn sume eee tats Seaweed ead idadabacanhtdenenectaha $272 ,690,630 64 





Total Southern Pacific Company stock outstanding June 30 1910 


























Ee SEE GO ana eicteninedanammnosasenseesacessadecccceuccstcnonshbieeh ene btelinGhinweet ewslew nes ecweneleehsene $153,507 00 
Central Pacific Railway Company Four Per Cent Cumulative Preferred Stock issued during the year for reimbursement of expendi- 

tures for additions and betterments other than on the Ogden-Lucin cut-off____________ 3 ee ee eee eee eee ee eee $3,200,000 00 
Common and Preferred Stocks of the Proprietary Companies outstanding at the beginning of the year_________________.----__---- 335,616,272 00 

Toeds Seecs GE Prepaseey Compares Omerteeding June 30 1910... w . . nk rece meow eicmei csi BURR eee a $338 816,272 00 
Held as follows: 

Deposited by Southern Pacific Company against the issue of its common capital stock_____..____.________________-- $164,978,961 00 

Deposited by Southern Pacific meen, against the issue of its Four Per Cent (Central Pacific Stock Collateral) Bonds. 84,274,200 00 

i ee BO a er a PE OURS a ETI 89,139,637 50 

Free in treasury of Morgan’s Louisiana & Texas Railroad & Steamship Company_____________________________. 349,500 00 

338,742,298 50 

Stocks of Proprietary Companies outstanding in the hands of the Public June 30, 1910_______________________ eee eee $73,973 50 

Stocks of Proprietary Companies outstanding in the hands of the Public last year__._.__.____.______________ eee lee 74,373 50 

Increase during the year in stocks owned by the Southern Pacific Company._-__..............-____---_ eee $400 00 





The details of the stocks owned by the Southern Pacific Company are shown in Table No. 12 and by the Proprietary 
Companies in Table No. 19. 
FUNDED DEBT. 


In order to reimburse the Southern Pacific Company for the expenditures incurred in the construction of the Bay 
Shore Line, referred to in the annual report for 1908, for the cost of future additions and betterments thereto, and for the 
expenditures incurred in the acquisition of terminal real estate and properties in the counties of San Francisco and San Mateo, 
California, and for the improvements thereon, the Board of Directors authorized an issue of not exceeding $50,000,000, 
face value, “San Francisco Terminal First Mortgage Bonds,” to be dated April 1 1910, payable April 1 1950, to bear interest 
at such rate or rates not exceeding 5 per cent per annum, payable semi-annually, as shall be fixed from time to time by the 
Board of Directors. Bonds to the amount of $25,000,000, face value, bearing interest at the rate of 4 per cent per annum, 
were authorized and $15,000,000, face value, thereof have been taken up in this year’s account. 

The Southern Pacific Company Two-Five-Years Four Per Cent Mortgage Bonds which matured June 1 1910 were paid 
off and the mortgage satisfied and discharged. Bonds to the amount of $30,000,000, face value,were authenticated by the 
Trustee, but $7,253,000 bonds only were sold to the public. 

On February 1 1910 there matured $4,756,000, face value, Galveston Harrisburg & San Antonio Railway Company 
First Mortgage Eastern Division Six Per Cent Bonds. Under the rulings of the Railroad Commission of Texas it was im- 
practicable to issue new bonds to refund the bonds thus maturing; hence arrangements were made whereby the date of 
maturity was extended by suitable endorsement, without impairment of the lien and with interest at the same rate, to the 
Ist day of August 1935, and the bonds thus extended amounting to $4,728,000 were acquired and are now held by the 
Southern Pacific Company. 

The changes in the funded debt of the Southern Pacific Company and of the Proprietary Companies during the year 
were as follows, viz.: 


Bonds, Equipment Trust Obligations, and other fixed interest-bearing obigations of the Southern Pacific Company and of the Pro- 
prietary Companies outstanding at the beginning of the year, including income bonds to the amount of $6,354,000______..__-_---- $476,618,858 59 
Issued during the year: 
Southern Pacific Company— 


Four Per Cent Twenty-Year Convertible Gold Bonds, for balance of subscriptions______________ $1,917,454 29 

Four and One-Half Per Cent Twenty-Year Gold Bonds issued in exchange for a like amount of 
NE OEE Re LEE IO SE LL 155,000 00 

San Francisco Terminal First Mortgage Four Per Cent Bonds-_-......--.------------------.--- 15,000,000 00 





$17,072,454 28 
Southern Pacific Railroad Company— 
First Refunding Mortgage Four Per Cent Bonds issued for the following purposes: 


OAS SU ns a ee os woe tw me tos cst ise wah esp cn es Gn oc a $1,642,000 00 
For outstanding old bonds paid off and deposited with Trustee_-_----.------------------------ 3,986,000 00 
Per Gapenees G fees eee OMG DONDE... ... ~~... 2 nn ence ceicnntinnnccwanase= 1,992,000 00 


7,620,000 00 





24,692,454 29 
$501,311,312 88 





Deduct—Bonds retired: 
Southern Pacific Company— 


mx Pee Oens Steam Bonts purchased and canceled - - . .. ..- .. - ~~ - snc ence nese nsec en cena sseeeeenuee $71,000 00 
Four Per Cent Twenty-Year Convertible Gold Bonds converted into common stock at the rate of $130, face value, 

me eee Se Gs re See RIS, 1 BOO 8 8 88 8 nn nw nn ween enndcmntebetnamesnhanadensacaneRenee ee 661,960 080 
Two-Frive Tears Toer Pee cess Bonds Gue dune 1.1010 pald off ... . 2.2. nek cee co cncdecccneceeksiuueee 7,253,000 00 

Central Pacific Railway Company— 

First Refunding Mortgage Four Per Cent Bonds purchased from payments to Sinking Fund and canceled ____-_-_ 26,000 06 
Three and One-Half Per Cent Mortgage Gold Bonds: 

Me eee eT eerie et rr ee ee $125,500 00 

Purcnasee rom e086 Gf Sapurieees GEO GaROCed ...... - 2. - oe nn Se Stee eee 82,000 00 

Purchased from Sinking Fund and canceled ---------------------------------------------- tir 235,000 00 





Galveston Harrisburg & San Antonio Railway Company— 

First Mortgage Eastern Division Six Per Cent Bonds, due February 1 1910 paid off _-__.-_..--_._------------ 28,000 00 
Houston & Texas Central Railroad Company— 

Bonds called for redemption or purchased from proceeds of lands sold and canceled, viz.: 

ee ne Se I nn enc n mene nennnccsundconesnaboecesawcbon = $410,000 00 

Coencnesen sraremene tener Cees BOROS. Qi... oo. cons ocean Spo seedakens secu ees 390,000 00 


Southern Pacific Railroad Company— 
S. P. RR. (of Arizona) First ocnee Six Per Cent Bonds, Series ‘‘B,’’ due March 1 1910, paid off.._ $4,000,000 00 
First Refunding Mortgage Four Per Cent Gold Bonds purchased from payments to Sinking Fund 


800,000 00 








a toon + ta Sytnlbes sleep eee <a sete Bam tbdem 13,000 00 
canceled aad 4 4,013,000 06 
Texas & New Orleans Railroad Company— 
Six Per Cent Equipment Bonds paid off_-_-_-.--.-.--.-.-.----------------------------------- $308.07 fc 
Payments to State of Texas for account of School Fund Debt---------------------------------- wae 5S 





141,916 58 





13,229,876 53 





Amount of funded and other fixed interest-bearing debt, Southern Pacific Company and Proprietary Companies, including $6,354,000 
SERCO, Sn, GRUP RIIIINIIIINR STR AD SE aio i occa bade ds oe eeen eg amnonnn aun daameeemuciennn nea mane heen ater eee $488 081,436 35 


TSC I RD I gk = eek all, HEALS sc es ads spat ig enw aca go 0a ig Aa oes in Uhm neem $11,462,577 76 


The outstanding bonds are. held as follows: 
a I i te TB ns Beis SE UL Lh) an wd bebe imc ghee Olli Ons maladie main ee all $456,363 ,036 35 
Free in treasnry. of Southern Pacific Company. i. 22-1. 2.----Us-s2- 2-5-2 ee $17,751,500 00 
Fre¢ in treasuries .ol Proprietary Companies _._...-.....------22---------=-+--4e-se-ebe--s---- 1,618,000 00 
I Simking Funds of Proprietary: Companies... .......-.-.2+---.22---sc- eee ee eee eee 12,348,000 00 








i 





31,717,500 00 i j 
———_———— $488 ,081,436 35 
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Discount and commissions amounting to $1,992,181 75o0n securities sold during the year was written off to Profitand Loss. 
The total amount of bonds outstanding and the annual interest accruing thereon are shown in detail in Table No. 8; 
the amount of bonds owned by the Southern Pacific Company in Table No. 13; the amount owned by the Proprietary 


Companies in Table No. 19, and the amount in Sinking Funds in Table No. 21. 
ASSETS AND LIABILITIES. 


The details of the assets and liabilities of the Southern Pacific Company are shown in Table No. 11, and those of the 


Proprietary Companies in Tables Nos. 17 and 18. 


The value of the granted lands belonging to the Central Pacific Railway 


Company, the Oregon & California Railroad Company and the Southern Pacific Railroad Company, which remained unsold 
at the close of the year, is not included in the statement of the assets of said companies, but the proceeds and all trans- 


actions in respect of said lands are shown in Tables Nos. 22 and 23. 


The resources of the Southern Pacific Company and Proprietary Companies for the year and the disposition made 


thereof (excluding offsetting accounts between them), briefly stated, were as follows: 


OG TU PUN 1h LOO G nn nnn a aa a nw ao nn = i ewe ince cence cece ce se cccennsseececeeess $32,190,997 41 


Increase during the year in outstanding stocks and bonds of Southern Pacific Company, Table No. 11 
Increase during the year in outstanding stocks and bonds of Proprietary Companies, Table No. 18 


Borrowed from Union Pacific Railroad Company 
ne ee, eA one me nn gesadqassbceedébuudowecaunanakhudhiod 
Sinking fund investments released on maturity and redemption of bonds 


Increase in reserve for refunding outstanding old bonds of Southern Pacific RR. Co 
Increase in reserve funds and other contingent liabilities 


Ss on oo nan Kh ehh noes See denean dosed ss ASEEHCEERO EEE eS CaWwebesus wep ees eiueewiwneowws Cdbeu a 
Gain in profit and loss, viz.: 

Se CH, SEORNIO OROUORORD oa nai us iwi edb debe esse diad wdiecawedcdesdaadweddls $135,022 ,606 87 

Tacome other than from transportation operations... ...........--- 2-2-2 see eek 10,709,180 45 


Profits on stocks sold, proceeds from sale of lands, and other profit and loss credits 


rr oe rr ee ee Pe Leh scsnehendacndunad cobncowkuswdibnnoowbk Gevececauneeowe 


$9,240,001 29 
5,576,083 47 


1 





$1,399,603 48 
331,942 49 


16,084 76 


4,8 
Bait Wie BOS Redd edie cmc rene eth ew Shae Wace ciu dedbud sbbctiacecedasectavestocedbuce 10, 901,568 97 
1,6 


»670,780 31 





9,261,788 92 





DE: COREE CRDONSES ONE FORE... 2 nn newnncccancnccenncccccnncccscessccinbadscddddegud $87,784,222 00 
22,530,669 78 
17,238,346 93 
see 1,992,181 75 


4,895,438 30 


rr re Ss a kbc eCKhhnhcewdADEddbes nan dodnneanhaneesaudteme PRE HE 19" 
ee es cha Sanh bone badinaokashacaaiawoncatdheboniecatinnwhsoanden sons 
Decent 2nd Seeeieme: C8: ObnItal issues... .. ... . none onconpedpecep ici ss Sed Si oc duclata ct 
wy ge refunding outstanding old bonds of Southern Pacific RR. Co. and other profit and 

DE POE 6d PERSEUS Ce pa dRe et hee DNS ha RE Ree mw oad oe ne 6anbcsnedatebbdinddnknee wb 





Total resources for the year 


A — as follows: 


1,067,660 99 
1,566,151 50 

949,946 75 
2,777,248 85 


$154,993,576 24 


134,440,858 76 





or construction of new lines; additions, betterments, equipment and other property, as shown in detail under ‘‘Capital 


I 0 2 Sh lc ti di sa in as lS rt i Sn ca Ft ie bs nk Rw Oo we wo niin, kins me Hsien ph ee Nm thle abeph dalam 


For stocks and bonds of Proprietary Companies acquired during the year, as shown in detail in Tables Nos. 12 and 13: 


I CE MR lit ais A ala wad tallies aide tah ben sb wales 6 Uh bre hs Oh Sie ius ao swe wi eakdlado Wid dls bial eine hd ee ee 


$6,106,769 67 
13,470,487 57 





$19,577,257 24 


Deduct: cost on books of securities sold, exchanged, redeemed or canceled 


715,921 12 





For stocks and bonds of other companies acquired during the year, as shown in detail in Table No. 14: 
Purchased for cash 


eb Sn Sa Tite eke 8 hi wh te ws Ds Sob 0c 1 tah ig mit kj Le nes Sieh ee cide adn gen $10,565,351 61 
2,700,967 85 





$1,602,979 49 
527,916 78 





I a os whine ie min eh ale oie Aa ik ee 
Increase in loans; deposits and notes receivable 


Balance—Cash on hand June 30 1910 


20,552,717 48 





oe eee e ccc emcee se wce connec ensewee cece cen eeee se bree ec cee eee asec ec ccccecbeesncensedscsedsacdccuc $86,493,157 02 








$38,157,575 91 


18,861,336 12 


7,864,383 76 





$75,265,934 69 
11,227,222 33 


$86,493,157 02 











The combined assets and liabilities, excluding therefrom the stocks of the Proprietary Companies deposited against the 
issue of stocks and bonds of the Southern Pacific Company, also the offsetting open accounts between the Southern Pacific 


Company and the Proprietary Companies on June 30 1910, summarized, were as follows: 








Capital Assets. 





ee es 2 ee nn eet awecancdn nokabsmubanedaueoum cae dome 
Timber-treating plants, saw-mills and other property 
Steamships and other floating equipment 
Rolling stock : 
ee ee ee re es Oe ee gn nc cece ce oka nnnupaue buamadecmnn 
Advances to Southern Pacific Railroad Company of Mexico 
Advances to electric lines in California 
ee ee ee ee en on bm wan dbinm wn dawned deen bee oats 
Advances to Pacific Fruit Express Co 
Lands and other investments 
Sinking funds 
Trust funds 





ai cds wig ase) cpa tes be A A ie ki ck to ecw beg 
Time loans and deposits 
Cash accounts 


mw me ee ee ee eee ee ee ee ww we we ee we ee ee ee eee 





RE Ee eS LS RS Se I eee eee eee es Fe Thx ae 
Expenditures closing crevasse of Colorado River, protection of levees, &c__ 

usted accounts 
Land contracts 





$734,865,369 03 


45,408 ,883 94 
51,551,638 95 
31,938,448 59 
404,698 70 
12,625,710 07 
16,222,784 92 
33,545,888 99 
35,965,601 75 
12,103,947 75 
4,086,700 63 
1,165,212 25 
1,908,905 19 
14,773,183 62 
692,473 15 





$11,227,222 33 
17,047,375 62 
15,892,508 33 
14,679,725 04 

711,147 41 





$1,390,753 59 
4,022,480 29 
739,133 29 
1,150,087 17 





$997,259,447 53 


59,557,978 73 


7,302,454 34 





$1,064,119,880 60 





a, | OC i ee ea ie ean 
Southern Pacific Company, preferred stock, called for redemption but not presented 
Proprietary Companies: 
Common stock (stock pledged by Southern Pacific Company excluded) 
Preferred stock (stock pledged by Southern Pacific Company excluded) 


$272 ,672,305 64 
18,325 00 


77,563,111 00 
12,000,000 00 





Southern Pacific Company, funded debt 
Proprietary Companies, funded debt 


SE 


Total stocks and bonds... suis sec ké - <2 as cc 

Current and Deferred Liabilities. 

Interest and dividends matured—unpaid_i._...._.________ 

Interest and dividends due July 1 and October 1 

Interest accrued to June 30, but not due 
Due to Union Pacific Railroad Co 

Vouchers and pay-rolls 

Other cash accounts 

Deferred liabilities 


OOO OS SS OFS OBER SS CS SSSOSS SS SH SO SSESESSS Se eee s Aces eSSSSSSSCSSOSE Sees eeesesss 


Contingent Liabilities. 
ESTRELLA EE pa Ro I EAST TL) es! TUL: RR I I Ray RARE Ree” IER ee eS 
Rolling stock and floating equipment depreciation and replacement funds............. 
Uingejpebed: accounts... . . . neem ceccccccccces 





Difference between par value of stocks of Proprietary Com 
of bonds of the Southern Pacific Company issuet there and the et ee ee ee eee 
Balance to credit of Profit and Loss 


$126,792,540 00 


361,288,896 35 





ewww wee mm eee eee eee 


$644,155 00 
11,717,373 73 
4,007,538 47 
10,901,568 97 
12,058,556 12 


" $362,253,741 64 


488,081,436 35 








26,647 59 





$850,335,177 99 


42,328,914 77 


19,529,981 23 


16,720,493 59 





135,205,313 02 
$1,064,119,880 60 
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: SINKING FUNDS. 
Amount to the credit of the Sinking Funds of the Southern Pacific Company and of the respective Proprietary Companies at the beginning 


OF CRO YOAE. 6 6 onan sinidn ow cc cere nec ce ccm ces ee eres me ewe cece wena cnn ccm c ec ee sweet ete seccwe esses seb ewe She less esse couse $16,005,767 95 
Receipts during the year: 

ZEOCERS FOU TNO « 6a oh on S00 08 oe c8 ehhh nc ce meen ccccccccc nc sensed eho ndabbbsccedcedeeccbececducdé $296,814 97 
Annual requirements OF mMort@a@es. - .. ~~ - - ~~ - 2 = 2 2 nn cece c eee cee ccs cbecscccens 217,000 00 

Petal coscipts to. Ue Giaee WP TOGepaem OF CONES... 22.0... cc ncccdcnceeenouwusnccdsn Heebudebadese dum aeeuet 513,814 97 

BOO a oc cece decs coke addubceeneeasnecec cen ccec concn cnc csbicbbas Cedi Meebents bubs ssetdnda cre bebobbs Seeds the $16,519,582 92 

Deduct amount paid for the following bonds purchased and canceled: 

71,000, face value, Southern Pacific Co. Steamship First Mortgage Six Per Cent Bonds______________- bet alae $74,550 00 
$26,000, face value, Central Pacific Ry. Co. First Refunding Mortgage Four Per Cent Gold Bonds____________- 25,319 54 
$109,500, face value, Central Pacific Ry. Co. Three and One-Half Per Cent Mortgage Bonds .______________- 99,206 90 
$13,000, face value, Southern Pacific RR. Co. First Refunding Mortgage Four Per Cent Bonds______________- 12,374 08 
RE: 00 TO ET Ce i iis cite woo cine aso. 2 << ask op we mie deepens ihe ie Asotin miiphin Sob ia mtet nw vein ebbatid we liste dh 45 30 


Bonds and cash on hand held in Sinking Fund for redemption of Southern Pacific Railroad Co. (of Arizona) Six Per 
Cent Bonds released upon the redemption of the remaining outstanding bonds, which matured March 1 1910, viz.: 


ttn ceed veh noacewen ne sedsesescncweseccaccucnncs annie ae damien meme $1,374,352 85 
te Ce coc taclannu danse sabe nesses asavcocacacacedanbhebbumbnauuneankeaarauen 25,250 63 
——————— 1,399,603 48 


$1,611,099 30 
aoe rr Sn Sar on ee SOOO nn kt ewww ccuanne eke eb ee eee ees 135,300 00 


1,746,399 30 
Balance June 30 1910, consisting of the cost of bonds purchased for investment and cash uninvested, viz.: 


i fe ki enka awdlad déebamann wanwte dedun duaad a duchies deen Uke ik sbbian Lunes $1,044 00 
Sahay cet m ache whe cedencenckanenasiacadsenasadkdbigababnknisebabncn bauuddesdnkee 14,772,139 62 





$14,773,183 62 


The Sinking Fund transactions of each company, the securities held and the cash on hand for account of each fund 
are shown in detail in Table No. 21. 


LAND DEPARTMENT. 
The transactions in respect of the lands pledged for the redemption of bonds were as follows: 





er ll dita o ee da ain Mth + ann on own dges occ cue cence cdcansbe cud bs dkdewsee Cadbndbuudsiwbiunucwovedeesln 377,830 
See ee ee ees Seen Se eee ree POSTON)... 8. 8 5 8 8 ekki SH kn kc cen ccncacacmecuucekbbbeudcsdduauscce $1,820,776 60 
ee ee ee a arctic i h iiss bu do th ving iee as ev wy Fad a NAD din ks sg Ws cs dk ek inc wale ws te eth aes 461,125 63 
a hs 6A wl NE Mine Rin 6 op SRN ee od tiie tien a ne DRE Sade sccunduncubdednutebaaaaawascewalenk $2,281,902 23 
ec Te er i ee 6h 5a mtn i oon i nig oo cots Gh hes nucdousnkewctwinnesbuies $306,719 94 
Amount applied to payment of interest on Central Pacific Ry. Co. 3% Per Cent Bonds__________________________ 86,132 90 
 _ 392,852 84 
py. Oe ee ee > Cen ere fre aero ee Cee eee ee ee Lees $1,889 ,049 39 
AVame Smee SOCves. DE Ba on ooo So 45-5 2-5 5.5 i +tng Saas SLE SUess 6 at aledtee wwe cae heatons $4 40 
Pee Ge ree ae See SS Seeees COMO Oe 1016. 5.8 8. 8 hhc cwe dee kee pine sete welellowe we os cuuliee ss cee ween 13,879,932 
pe ER ee Te ES PER: iE ee $2,366,594 15 


The above statement includes transactions in respect to the lands formerly belonging to the Houston & Texas Central 
Railway Company. Under the Trust Indenture executed by Frederick P. Olcott, the purchaser thereof at foreclosure sale, 
the proceeds from the sale of these lands are to be applied to the purchase and cancellation of bonds of the Houston & Texas 
Central Railroad Company issued under its First Mortgage and its Consolidated Mortgage. 

The cash payments to the respective Trustees, to be applied by them to the redemption of bonds, amounted to $1,171,- 
63185. Bonds to the amount of $924,500 00, face value, were either purchased or called by them for redemption and can- 
celed after payment. On June 30 1910 there remained in the hands of the Trustees and of the Companies $1,285,441 05 
for the further redemption of bonds. 

The details of the year’s transactions of each company are shown in Table No. 22 and the accounts with the respective 
Trustees in Table No. 23. 


CAPITAL EXPENDITURES. 
The expenditures for additions and betterments to completed lines, for the construction of new lines, for equipment, 
and for other items dealt with as capital accounts, were as follows: 


For Additions and Betterments, as detailed in Table No. 26; viz.: 
Roadway, Track and Appurtenances: 


I .2glihd oeuuicemmieiin.dn stmehwee<ege eee = -ncen ee sence - e+ egies bh 4adeleiieeds mee bee aa $342,201 74- 

ee r,s i Ae CN os eos su stiasnteneu dh ena wae h a aes oo wien dee edn 976,755 42 - 

Changes in line, revision of grades, widening embankments and tunnel improvements_________..._..__._ _ _ __- 995,060 16 

Increased weight ol rail, improved frogs and switches, track fastenings and appurtenances______.____.________ 975,632 04 

pn So eS eee 9,533 27 - 
7a een Oe Reemem GrOemen Meme. .. ...... ~~. .cennndskwseadancah one aden deck sade uaeks 415,078 76 - 
A I oo oh in ini n on 94S OS 0404094598 48S tOREREenOneaneaand ead «Gude Knee 3,928,155 62 - 

Real estate, right of way and station grounds and fencing right of way__-_---_-.--...-------- eee 452,640 97 - 

ces Se SE ORO en. nen mneenen acne ees eo ec enceeneskmeen awe pede aie alan atten a cies abthls bel 1,122,217 53 - 
De en pa are quan eee heinia een mene Ome kedcmieie mieten diab acaeerin nina eae 69,55409: --.-. 

——————— $9,286,829 60 


Buildings, Structures and Appurtenances: 


ne Te) ee ee ee er pre Fee ae $351,462 46 
pO ES SE ee ee ae a ee ee HER 54,159 13 
aes, Seer See Ge SUDUTSORAROOR. .. .. .. ~~. ~ nnqnedasadadencdebswanendatsce dweeks cuuaa 445,136 10 
ee nn no cme gece e nese <s one wees (Qe o Mwai Maelid lista dideialeled we ibemaid 335,796 16 
SID, GWU inn on oe enn denne ena cases nse b ni See Wee eo Wlibin dod Mid oem oaseecdanie 82,290 85 
————— 1,268 ,844 70 
Equipment: 
Se no de. ew ew ame csensessceesso eases sane anes as abnuiba $545,823 08 
ES ELE SELLE a Ee ey a a ne aS NS 481,766 69 
Oe a ee er rT Tn. ee ae en 664,109 78 
Ce ee nn oc maneds cen enseceesseweent e394 4siseinnn nme qe diet Seb 236,708 79 
pS EE a een rr er me ae ery tee ere rs 128,888 01 
——————_ $2 057,296 35 
AGaitonal cost- ef equipment: purchased - last your... . - - - . . - . . ee eee ese os eke esc cee cccenceces 15,279 44 
Aagdaditions and betterments to existing equipment... - -- . . . . . 2. enn on cn nnn woe ccsen 86,027 77 


2,158,603 56 
. . . . . . . . . . . . . . . . . . . : $12,714,277 86 
Cost of 49 locomotives, 76 passenger train cars, 2,091 freight train cars, 176 work equipment cars and 1 launch: .-.-: - - - ; 
vacated Guring the year.._-_--.--.-.~~------ ~~ <-- - - - 2 - 5 pe nn wo oe enn oo ew + + os $2,281,219 75 

Cost of property originally charged to ‘‘Additions and Betterments,’’ abandoned during the year, not to be replaced 100,748 18 - ‘ $4: . ‘7 . 
Nn = aI te dine , 9 7 93 

$10,382,309 93 
Deduct: For additions and betterments on following properties paid for from income of Southern Pacific Co., viz.: 








ee ne oS Sonn oo oo on et see eae RDU E Ee peakacensnnedenas $275,801 03 

New Mexico & Arizona R Te to cacti navanactnnans canon sue dng winnie. cal wi wictigie anne mos nane am 8,445 44 

COGS * WUIIIPO eno . Cr ook bre on oo a ie oo nena SCS en dee eR WUE ORUU EUR wedeccusewcccescocece 227,573 42 

511,819 89 
For the construction and the acquisition of new lines by the Proprietary Companies or by Companies incorporated $9,870,490 04 
in their interest, viz.: 

Morgan’s Louisiana & Texas RR. & S. S. Co 

ee OS SE Se eee Seer me 

Texas & New Orleans Railroad___________...-.---- 

Galveston Harrisburg & San Antonio Railway--- 

Housten & Texas Central Railroad... _........-......------------- 586 9 

MI RR i in os. le SOMES SAH ES oh cpSUe de BOREAS SEN SAG a wb one db BKOOSNESH SEES SELES 1,362,382 79 

Southern Pacific Railroad and railways building connecting therewith--..............-----------+--------- 3,143,163 37 

Central Pacific Railway and railways building connecting therewith. -........-..--------2--- 2+ +e eee eee 1,790,372 02 é 

Oemsene-Daeneley Geers Meee... |. 2. io sre eet carn So CSS se Sek creed e eck eth db ceecnceias ObmRSS 773,008 80 ’ 

WOUOGR © GOI RIe TOO oii. dn kc oo ln Poses ch wd vss hg 95 4n SULTS AR dso nop hee ces kendeceuensaceus 1,756,319 25 

Oregon & California Railroad and railways building connecting therewith-._......-.----------------------- 590,156 71 a | 

tony UNIO: TO a ns Lp won Sates sd setnbabas qscikwbeesbuseckancana 1,919,232 36 

P > Mallway, &- Nevigation.. Company. . 26.60 oe Socks e cect ewes oi nn waeseccdsbasaecedus 1,293,000 00 

$13,478,120 90 Ee ig Mi 
ee en OL ORR as en aktdsseminbadiaintaane nx ddiaaeeaoi apse aaa a 631,211 46 3 j 


4 


$12,846,000 44 


1642 


THE CHRONICLE 





, VOL. LXxXxxl. 





oe 





Neen ee a gs eee bend Or eneSd aeons nanwh etsns ab endeneuctonnus sane ce 


Advances to Southern Pacific Railroad Company ol Mexico 
Terminal and other real estate 


DOGUs DEOCSSES FLOM. GOlO GE. PEOMETEY . 2. on ccticnccc conc sesecntsscasandastbecaccocnccsesce 
Et Ds. nc oe mob dann nn ote dewandcccccn ess n een éabetebenccesebecacccnsacace 
Cost OF property Glad GUrVOys Witten OFF. . 2 <n nn 2 no ne ee ccc cccassnctcncccccnccece 
Balance to credit of rolling stock replacement funds June 30 1909, credited to Equipment account_- 
Stocks and bonds taken over in settlement of construction advances 


Advances to electric lines in California 


the Proprietary Companies or in the economical operation of their properties 


12, 13 and 14, viz.: 


hs ik CES a eb adedaedsbavabenesens SoSCN SN WER REEE Was OeEEd dumb wocenceceduneesoeaan 
ee Gi, GEee MOGES OOUIDINEDE. 5. 6 nce ccc eden cn cnc sawectibacdecedbescsnapacnennscnassscsacscs 


a 


$12,846,909 44 
$6,080,499 62 
6,404,882 O1 
5,965,097 52 
1,052,183 73 


$32,349,572 32 


$23,122 49 
37,258 36 
48,543 53 

511,441 98 


9,315,097 07 


Advances to Pacific Fruit Express Company and for the acquisition of other properties important in the development of business of 
ee ee VEEL eon dosnt naonwh UUeECOeUE EE ton a Bea. a= ne cnabamnninnwamenenabimanee 
Stocks and bonds purchased for cash or acquired in settlement of construction and other advances, as shown in detailin Tables Nos. 


9,935,463 43 


$22,414,108 89 
3,021,090 83 


2,821,650 10 
30,236 05 


ee ee: ees le Se SII, Cade c wh edn ddd ce ck enbsn eu Gdaseb sma be BS Lcwabacosbecetaruansaancsacecs $30,142,608 85 


Deduct: Stocks and bonds sold, redeemed, exchanged or canceled 


3,416,888 


97 


26,725,719 88 
$64,883,295 79 


The details of the expenditures for capital account of the Proprietary Companies are shown in Table No. 20. 


ADDITIONS AND BETTERMENTS. 
The expenditures for additions and betterments amounted to $10,382,309 93. 


Of this sum, $9,870,490 04 was charged 


to the capital account of the respective Companies and $511,819 89 to the Income account of the Southern Pacific Company. 
The details of these expenditures, shown in Table No. 26, include improvements completed during the year and others in 


course of construction. 
The changes in line, completed or in course of construction, were as follows: 















































New Lines. Maximum Grade—Feet per Mile. + 
East or North West or South Date O ed 
LOCATION. Total Length. Bound. Bound. to the Public. 
. Distance | Saving in for Traffic. 
First | Second Saved |Curvature | 
Main | Main | (Miles). | (Degrees). Old New Old New 
Track. | Track. Line. | Line. Line. Line. 
Lines West of El Paso. | 
te ei ad eee hada eeaweaCawes 16.38 eae 2.27 157.77 55.70 | 21.12 seuee a sande Dec. 14 1909 
ee ee cnabecliptonwsntwagekipechees Ses ae *36.72 | 15.00 | 15.80 | 15.00 }- 15.80 | Feb. 28 1910 
SE, Ct Es ona cdwhebenhdenwenenecacweedwoebhene= 7.86 enenss 1.86 65.50 83.40 26.40 80.30 26.40 | In progress 
ar cin wan cdae tine pe eebeocaeseunaneus 5.28 ws *.02 269.00 58.10 10.60 79.20 52.80 | Sept. 26 1909 
* Increase, 


The principal additions and betterments to the roadway, track and appurtenances 
as follows: 


completed during the year were 






































Roadway, Track and Appurtenances. Lines East | Lines West 
Total. of Bi Paso. | of El Paso. 
en I i aie heed de sue de pm Ah aisiaahthS mibaa eRe tee de bead mhme dl =. 3 ae 73.17 
a Fa aha ais cnn Vin eich se Oth oe esl GLa Ma eh DA edad Gah te wot oh deme wn eng Wd dy Os hen 101.59 20.17 81.42 
ee ine dete tsbebbtbhnwdtened cushn akg eheekncowhun wad dee eeaarkia 3.00 Se @: "ss. 2. 
en a ECO UIE, NUN sci oh cas Sh ah od a decal elec foich rat nae ws a dha ohi gh Mia che kins a kids keel shemidmeaiw mista oa 177.76 23.17 154,59 
Wooden structures replaced with steel structures (lineal feet) ._......... 22.222 ee eee ee 1,482 375 1,107 
Wooden structures replaced with I beam concrete structures (limeal feet)__.__..._....__---_ eee le ES Bees 5. 8a N 6 
ee eres See Wen Gr eeres SOG MOUND oe oo cu tk ew anon oe mane cabbonenncusaosees 4,916 893 4,023 
Wooden structures replaced with embankment (lineal feet) _.......-...2- 2-2 ee ee eee ee 3,351 1,575 1,776 
Se: an SE 1 IO UO a is os oe 0s ooo ws ss dc ee Im Oe nh @ ncaa nomi sh ic dc 9,755 2,843 6,912 
I beam concrete structures replacing wooden structures (lineal feet)_...._________-_____ eee et GPa 6 
T beam concrete structures replacing embankment (iimeal lect ....-...22 2-2 eee eee ee Na: Sareea 8 
Steel structures built replacing wooden structures (lineal feet)_._.__.....2 2-22 ee eee eee eee 1,482 375 1,107 
Steel structures replaced ee a Cr AOD OOD ooo it id oni esd an bdnssoadkwseaniaddsdebesecad 165 FS A? ie ee 
Total steel and concrete structures put in place (lineal feet).............--22- 2 eee 1,661 540 1,121 
Stone, concrete or brick arch culverts (lineal feet, transversely to track) _.__............-.-..------------- 2,773 76 2,697 
2 ee Carrere ee See, See ereees OO BOGE). nn 2 wc ween ce dddusededdscdun wdeweanbictocbuscesc 1,541 594 947 
ee ee es ny 00 SPOON oo 5 oc ke ceeds ncedaceudébuedsewactanssoceeous >. * vwetoae 1,837 
Goncrete pipe culverts (lineal feet, transversely to track) __.......... 22s. eee eee eee | TS ark a ey gd FOX 419 
Masonry used in bridges, trestles and culverts (cubic yards)_._..--._ 2s 2sss50---- eee eee eee 20,121 2,009 18,112 
a har a gt sans WP su Sn nk Ls ho es ti Wo we asim. ab dvd aa EO weaned dadenaakia 137.40 3.21 134.19 
rr rr he i as nn econ os maak addpbhaadcaabadaeanacedasnaman 299.50 92.70 206.80 
rr eo a mc awa wew ned nd ama ceed ob cau wehwsadawenad 4 2 2 
Snes Gf levers ae eee ees towers DUNG... .. .W...  o wre cer ctuccdandeduccuvcuewacendcookonean 66 35 31 
re The ies la init es ele ein Wid w Grd eee webb badlsesieeee ake eee: 2 RSS SL 29.87 
i ine) Oak eee, aie: CO CONEY WO os on on ins oa ow ddddowewtauddaduedsébawobecebeet eee eee 2 ea, 258,840 
Material moved widening cuts and embankments and filling trestles (cubic yards)__.__._......------------ 251,704 61,822 189,882 
ala arg als ata “esvates os ws les 2 hcl Us ca wens Jucdaeecavewawewm ae S settee ce 15 
rr re Se rr rer Oe C00NrG (MEN on a oe ec ba cchimwuwdenndoucwcucucoadawacwsne 119.32 13.98 105.34 
rs ae ae Ss Oe We CIOOD cc kn ccs kbbicuucecckwnsoeuenucadeoscanue 24.51 11.42 13.09 
Additional telegraph and telephone wire strung on existing poles (miles)______.__________________-____- eS Be ee eo. 1,415.00 
I a a a ae a ae br huar nash meena calla ab cade abaasas ans A, akc are 134.49 34.47 100.02 
Excess weight of new and second-hand rails used in renewals (tons)________________________________u eee 18,907.21 2,277.91 16,629.30 
excess weight of frogs and switches used in renewals (tons)... - . | so sb See cece cc cece eee c ee ceee ee |: eéeaeues 743.6 
Excess weight of track fastenings and appurtenances used in renewals (tons)__________________--_-------- CA)  ccees cen 6,198.28 














EQUIPMENT. 


The accounting regulations of the Inter-State Commerce Commission in respect to charges for ‘Additions and Better- 
ments,” effective July 1 1909, require that the original cost (estimated if not known) of equipment retired be credited 


and the cost of equipment acquired be charged directly to the equipment accounts. 
equipment dealt with in accordance with these regulations were as follows: 


The changes during the year in the 





























































Condemned, Destroyed, Added and Charged to 

Sold or Transferred to 

Another Class, and Free Asset, 

Credited to Equipment. Equipment. S. P. Co. Total. 

No. Original Cost. No. Cost. No. Cost. No. Cost. 
aU i Ss cin in en mag en am 49 $535,045 81 37 $545,823 08 *4 | 2$256,042 84 33 $801,865 92 
OO ee ie, ins ca oeqe mann seuesn<aenee BER > ld. & acivis aids woe: A thee. cavadtion 64:4: 25 a Ginisin's 
GO  .. .. onntenssendaddaeseqee i SPE eer 2 aerate "D1 askte wan aieiae 
Baggage and passenger -Cars.-.--.-----------.---- Dt wewsses onan Fe ee ee es eee Some ho Sees use es 
Business cars 1 Se: Aye | He om thet ie Wale @ wid aie 
CR fang ech bh unneneenene Dt nde amennwe PRE gy Doane: EE EE ee rs 
Dining cars) --- ote@ fe eee bs tin ake taeda ec eee | Saas 
Motor cars Sens) wa cenewtiedic RP AD: (RE eo stat tind DA uttn ssi ene ci 
—— one { et ls | eek Rentini te piso Al pies Bidet si | wawecwcerese 

servatio 1 en eee en Tae ip ree Tee fF eee 

Paspenger OBYs.<4-;3 --4------------------------ MET uiicas ae edad BOS ccien oucawserms ROD 1 is teresa p ererer 
Postal oars i.....--.-- m i athe 18 ey tated igtat agian, iy ee tpt OO TT whacesocnaee i 
Narrow-gauge cars====------- STs see cews 10) eres ewe —_ wowe-| swe weeswowwer ewe wewewn ween 
"167: sviioscugr offs saom: b Toy 7 t ars rs 
¢ ; rotal’ passenger-train es Patti: apap ees 92 $454,325 42 76 $595,461 83 203 | $2,001,492 14] 279 ¥2.0068,053 97 





“". @redit. & Gaused by the purchase of 12 Mogul and 18 Mallet Gonsolfdation &hd the sale of 39 locomotives of lighter ‘weight.’ 
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Condemned, Destroyed, Added and Charged to 
Sold or Transferred to 
Another Class; and Free Asset, 
Credited Equipment. Equipment. S.P.Co. | Total 
No. | Original Cost. | No. Cost. No. Cost | No. Cost 
Sh A a iGo annie am iwitiinadsoptiadasane 2 eee ey Sea ae a 1, O88 b nnciectdounuis BphOe Ei he iNakdctane 
COMOGID DONG 6 6 ccc ccinchashnche dst nkuaeequnshecss Oe a all 0 recs eae id saci ott De cebbnwsahinan apathy alnne in basbieite Ghats tetas on neue 
WET own udins cheek sactuvewugeebenwabuton ar ea es ae fT Sue tcuuanee a i a Bs i Sa 
PE Sis cu Canahunnokb GSeensenshaban seue \ i Sees dhipsia (4 eo wibak weiteien wile ep rr wu ie t Sieh vcdbcuweon 
Furniture cars .._-.- hd SeOe MRbdENROCKD EAR Sedaee SS eee PE PP ese a Gree ey eee. sake: Uitte ie ead os dle eet ae 
CS OOD ho cia ceunadenedenebeceececsone dt ae a RS SS OE Pivaestanemenon OO 1 nets nace eee Bt. teddnetdamauw 
Cente tat Bs) COG. ncckcdacsss canautsiowesen Di widen dada wake sGaas Fi Sika a ceeds soba’ Tr wate deed abe Eb seuceuckOedne 
SE GEE in Kho ctw ce ddnceckawesdeceeeawesenes ieet 1 Stet ncewenae Fe) -~coutscacstens opus 4} -stvenewockwe We 1 dieebecnthamna 
pS ae eer rn rr Oh dven irmcat eeeial diab lowe sh diaclen cis <dbkebcmnaaes tins os ib ae need ere eon Wah am ew waded 
SE I xcbe ca dimhvdeden cas dtnenearesnansae a _ & eae ne, co Bek bore ee ER CSS RLS TE: EONS STR, ease 
Tee Ce) GREE, ccc den ees cuctedusbaduudatbeseuss Dot seendies name Barter eT WOOT Gwadws aa ewe ee pe ee 
FU GEE ok as aes ccniinneendn New sanunan a Se 5k, neice iia iarsaee alee etka. 9: vas dncbinacnk done evnlea oe He ea ae 
Total eilgnt tain COTS... . nod cncccascccucse= 2,457 | $1,301,014 69 713 $703,217 38 2,351 $2,667,656 75 | 35064 $3,370,874 13 
WHEE GUUS oon cc cccepeceemnecasssasocaee 210 $81,714 14 925 $282,939 43 218 $144,118 12 1,143 $427,057 55 
BE Wain tE Pees cn neSas dace ddnddbawe cugeunn owns $2,372,100 06 htc $2,127,441 72 aval $5,069,309 85 | mare $7,196,751 57 
* Credit. 


The original cost, salvage value and amount charged to the operating expenses of the equipment retired during the 


year were as follows: 

















Passenger-Train| Freight-Train Work 
Locomotives. Cars. Cars. Equipment. Total. 
Original cost (estimated if not known) ---...-.-----.......-.---..- $535,045 81 $454,325 42 | $1,301,014 69 $81,714 14 | $2,372,100 06 
PEGCOGe Eres GERD GE DRIVUS VONNG se on ow ne nc ceseeiec cece ell 156,113 21 293,040 13 506,624 35 39,645 00 995,422 69 
Ce Oe Sr SID a ee ccm ddnasewasd cc ccdbacaccanca $378,932 60 $161,285 29 $794,390 34 $42,069 14 | $1,376,677 37 








The locomotives added during the year averaged 102.21 tons total weight of engine, without tender, and 92.70 tons 


upon drivers, and freight-train cars 50 tons capacity. 


The number of locomotives and cars of standard gauge owned and the total and average capacity of freight-train cars 


at the close of the year were as follows: 








1 





























! 
| This Year. | Last Year. | Increase. Decrease Per Cent 
I ee ancnddacccccuscecee 1,808 SON a a eas 14 77 
Total weight, excluding tender (tons) ..................-..... 134,790 131,565 SOS 8) Veusaueeeed 2.45 
Average weight, excluding tender (toms) .....-..-.-.---------- i % 74.02 71.62 EGO: 4 - manwenasen 3.35 
-  & 8 & 2} 0 SO ae eee | 111,097 108,013 Re 2 nse ae 2.86 
vee Wee OM Utivere (000s). os. nee 61.01 | 58.80 de ae ee 3.76 
ane slininahaepinen 1,942 | 1,736 Se rs 11.87 
Us Le Sh abucecisoubeaces | 44,979 44,188 ak Sepseeeesnar 1.79 
SIRS RE Se RET PR IEE, Eee 1,728,039 1,632,708 |) ae ee ee a 5.84 
I CII 6 Bh a ts i is ecb betecsiducenuae ae 39.05 37.58 TAS 9 oc einen ¥ 3.91 
Ee cctuddumecresnateesuce | 6,318 5,375 O08 - 2 -.nnecatee 17.54 

















The equipment owned by the respective companies is shown in Tables Nos. 24 and 25. 


The changes during the year, 


the capacity and the service of all equipment, are shown in Tables Nos. 33, 34 and 35. 


TRANSPORTATION OPERATIONS. 
The results of the year’s transportation operations compared with those of the preceding year are as follows: 

































































This Year. Last Year. Increase. Decrease Per Ct 
Pe a ae ee a ea 9,752.26 9,626.43 pg RRs RE A 1.31 
Revenues. 
Passenger, including extra baggage.....................-.-.--.-- $40,244,855 79 $34,345,339 36 $5,000,516 43 fF i.e cece 17.18 
De en ee addekewpenaswaue 4,976,272 55 4,628,261 29 6 Ea Ae erent 7.52 
at ee eo eacewansceae 77,018,554 26 69,878,880 14 por ND 2) ee ae 10.22 
Switching, rentals and all other sources...................----- 2,284,222 48 1,993,923 67 pS ee ey oa 14.56 
asl Bi gt at Taal a nt a Se ee aE APR e ane ae $124,523,905 08 | $110,846,404 46 Pe SS eee ee 12.34 
a Ee Eek a meow enwanaknsaae 10,498,701 79 9,675,504 28 ge Ee ER se 8.51 
RL ee PE Ce 5 ee a $135,022,606 87 | $120,521,908 74 $14,500,606 16 | once cnctcusan 12.03 
Operating Erpenses. 
Maintenance of way and structures_-_.__._..............-------- $16,098,705 22 $14,533,135 25 $1 BOG BOO. OF: bn cs ut cinsncuen 10.77 
re ee. pam nehouatunaneceneen 15,808,390 67 14,379,762 48 3 REE 2 © wei nossaeoeeane 9.93 
Se ee nn am menwen aeneS 2,481,186 30 2,069,939 51 < 5 Beer 19.87 
cea ce mies de 35,658,045 72 32,846,193 00 Re ED Re ae 8.56 
Ce ne cncuaawnodwncauceoe 3,467,706 51 3,362,844 42 TOROS OO F cackdcamawacke 3.12 
I ee a niger eens $73,514,034 42 $67,191,874 66 RS Ri 8. Se eee 9.41 
Outside operations—expenses. ..._...........---.-.-.-...---.-- 9,750,813 57 8,604,258 34 1, tee ee Be. L uuwticbrde cannne 13.33 
Ne re i a duane ane nodes $83,264,847 99 $75,796,133 00 Sr eeeee Oe S .~+-cundaxeass 9.85 
Gross revenues over total expenses_____..._.--..--.------------ $51,757,758 88 $44,725,775 74 OT Re BO Tf cn comes 15.72 
Passenger Traffic. 
Revenue passengers ante. kes Boba vs ata ee oe ete 40,190,200 39,337,735 IEE in a cron tocnee ea 2.17 
Revenue passengers carried one mile___________._--------------- 1,805,834,993 1,541,212,518 Pe Ee re ee 17.17 
Revenue from passenger trains per mile of road____...--------- (a) $4,553 98 $3,961 01 tt Eames 14.97 
Revenue from passenger trains per revenue train mile-_- ---- (a) (0) $1 89 $1 84 eg oe 2.72 
Average revenue per passenger per mile__.___..._.-------------- 2.188 cents 2.185 cents POS Ss eae 14 
MFR CRS WAI aes. he ek en bitte ei de cle 44.93 miles 39.18 miles O06 Maree 2sk eked 14.68 
war sin i. 
ay- onnage. 
Tons of revenue freight comien Bases 1 We Fy Ry trier Sanam reer ee ye 25,962,704 22,713,143 S.B40,B04 © .. casdd inde som 14.31 
Tons of revenue freight carried one mile_____________.-.---------- 6,628 ,685,724 6,055,858,314 pt Se” I Se, aoe 9.46 
Ton miles per mile of road—revenue freight____---.-.-------- (a) :797 629,087 O0.720 | coe swt dav eevee 7.90 
Revenue from freight per mile of road_______.._._---------- (a) $7,772 58 $7,121 07 SE Be epee eae ee ee 9.15 
Revenue from freight per revenue train mile____..-.------- (a) (c) $4 53 $4 38 7 20 € . nccaminehenta 3.43 
Average receipts per ton per mile—revenue freight._-.----------- 1.162 cents 1.154 cents 006 oente f ccice eke ee een .69 
Average distance carried—all freight._.........---------------- 243.42 miles SEG BEM fide ces 13.10 miles 5.11 




















(a) Based on traffic over rail lines only, length of ferries used between rail stations excluded in distance over which traffic was moved. (6) Reve- 


nue passenger train and ali mixed train miles, including 553,003 miles run by motor cars. 


(c) Revenue freight train and all mixed train miles. 


Compared with the preceding year, the per cent of operating expenses (including expenses of outside operations) to 
the gross revenues (including those from outside operations) was as follows: 








es a ee ee 











For ‘‘Maintenance’’ 
For ‘‘Operation’’ 


Total rail lines 





Rail Lines. This Year. } Last Year. 
(Médintenance of Way and Structures, and Maintenance of Equipment) .....------------------------- 25.62 r 26.08 
(Traffic Expenses, Transportation Erpenses, and General Expenses) .....------------------------------- 33.41 34.53 
RENEE SE iret nie y kite 2 RN OO Mi Ree yh py ae LEE M Sipk oye hy yee RE Ep eee PER Ree gy hE 59.03 60.61 
re ee OR nid ea heen deb abne cake eee ee ane nes neeeecceeeree 61.67 62.89 


Total rail lines and outside operations 











, The operating revenues and o 
accounts provided for in the class 
No. 28 and for 
and 32.449] « 


if 


erating expenses for the year for all lines, distributed among the respective pri 
cation promulgated by the Inter-State Commerce Commission, are shown in 
each Company in Table No. 29... The details.of passenger and freight traffic are shown in Tables, Nos-31 


mary 
Table 
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The expenses for ‘‘Maintenance”’ increased $2,994,198 16, or 10.36 per cent, and for Operation $3,327,961 60, or 8.70 


per cent, a total increase of $6,322,159 76, or 9.41 per cent. 


These ificreases resulted principally from the greater amount 


of repairs and renewals made during the year, the greater mileage of locomotives and of cars and the higher wage schedules. 
he increase in expenses for Outside operations occurred in the operation of the steamship lines and in the dining 
car, restaurant and hotel service, resulting principally from the increase in service to the public and from the higher cost 


of operation. 


There are in service twenty-three gasoline motor cars. 


in the mileage statistics. 


The mileage of these cars, aggregating 553,003 miles, is included 


In the following statements the operating expenses, charged as provided for in the classification of the Inter-State 
Commerce Commission, have been combined under comprehensive titles of accounts so as to present the year’s expenses 


in a concise form. 


MAINTENANCE OF WAY AND STRUCTURES. 



































This Year. Last Year. Increase. Decrease. Per Ct. 
Average miles operated—first and additional main tracks--------- 9,989.40 9,858.22 RDG. snc: semigarianenaneel 1.33 
GANAS Sami, rt ere AO ee PERE Se RGD Mn ORGS NN Ie eae $438,785 22 $171,851 84 oF eee ee: 155.36 
aia lth Dili tye tale anes @ Beam cinta tka dete awe Adie pel on hai oa we 1,900,097 81 Sin ok oak te hk we i ee $165,108 24 7.99 
I ceca a ee Ads las Ge Uh teeta seek iin is enka Ws as Gh de Meith ws es me Oe 812,116 76 I a a alles ok ic ee 482,574 35 37.27 
Frogs, switches, and other track material._.............-------- 1,722,552 05 1,414,415 24 Beppnee Os to ttce~sesS 21.79 
Total material roadway and track..............-.---.--.---- $4,873,551 84 RES SY aa eee $72,592 40 1.47 
ey Se ONG: GR ROU on ok oo nk cca cage anenctancatne 6,357,014 43 5,419,665 25 OS oD aes eee 17.30 
RS, ee ee 1,203,268 68 1,177,362 39 DY B.S scien & weiwiceae 2.20 
Buildings, grounds and appurtemances_--.-..-......-.---.-.---.---- 2,178,647 77 1,876,373 58 GE Ee bin chontncumuun 16.11 
Snow and sand fences and snow sheds-_--_.......-...----.-----.-- 181,324 31 130,954 91 DOG | was cid ae 38.46 
Electric power, telegraph and telephone lines_...........-...---- 138,810 69 SK eee 27,187 06 16.38 
NG abana ee dees Mada dasabe mmm tender sips woke 832,846 56 726,198 93 OB eee eee 14.69 
yk de gh hid ao Ss TW 0b th ch tte ae hin Sy hie So bain and 40,138 91 29,200 02 0 aaa en 37.46 
SR Cs 6 Uintah Hace on ccna die pesavasns passdb dddde cocsned $2,817 18 61,238 18 UF eee ae 51.57 
SIT AS tein as ts wo eh Pie Bai pee Ri wv ten a ig caine nbn is twin bs tie Bh Re Ratabe nas DEED: Lica anon knees a. bah « 
I is Fak Ate BASS We ewan dtd abe hw odE KEda SHUM RE On Dacknd $16,098,705 22 $14,533,135 25 $1,565,569 97 la a ad 10. 
Gest per milio—all main tracks... 2. 20 ccc cscs cccescecces..e $1,611 58 $1,474 21 fe Saree | 9.3 
| 





The increase resulted principally from the maintenance of 131 miles of additional main tracks and 142 miles of sidings 
the cost of labor of replacing 216 miles more of rails this year than were replaced last year, from the higher wage schedules 
and from charges under the rules of the Inter-State Commerce Commission for property abandoned formerly charged to 


‘Profit and Loss.” 


The following rails, ties, tie plates and continuous rail joints were used in making renewals, and the entire cost thereof 
charged to operating expenses, with the exception of $975,356 61 for increased weight of rail and improved frogs and 


switches. 


State Commerce Commission, this sum was charged to capital expenditures. 


In accordance with the Classification of Expenditures for Additions and Betterments promulgated by the Inter- 





= 



































‘ 

| ++ Increase. 

This Year: Last Year. — Decrease. 
I a i a a Si a age 757.74 541.07 +216.67 
a nn on rr or Ore SO Ci-e, SG MMOD... acc end caduigscnaawucecdwecuaranuaekue 5.69 | 4.14 +1.55 
a ao ain lees be APIA is Seg e's gs tb Saved MM as sce aba dn Shoes lncca ns vil in aga oe 2,231,076 | 1,551,217 +679,859 
I a fi Gk Bia RE os a =s ce ah ws tb ts wi ti, sn ws oS es caliph wad ws bd la ahr eae A les oh esa a 1,383,337 | 1,726,175 —342 ,838 
al BD cha hc ns Daddy ih oss sn Mtn cv Wd eclaaD  E Niod Ge aN Uaioe RGA imine deena oh Dek ists ah aso 3,614,413 | 3,277,392 +337,021 
Se I Pa ese a a a ss emo Maa DR Oe Be Sebat ee hee bab oe 1,277.18 | 1,162.31 +114.87 
Per cent of renewal of all ties in track, including sidings. _..._.____._........--..- ieee 9.59 | 8.89 +.70 
a as ak er as AAO ws pip Gece as ani sss Sn on ap ganna aah gan gas hme Mame lo adhe cou up tin es eats 6,647,605 4,071,970 +2,575,635 
i a a eer Mi ek ok Sia ee bawkse wan sede s tee ewe abe teieku Sane cacuk tn 1,174.49 | 22. +452.44 
EE RTE TE CaP ae I SS Ge ee Pe SELES = TES waited Seema ee Ge 566,798 349 ,306 +217,492 
A" 7s ee ee A SL a ees 805.11 496.17 +308 .94 

The weight of rails per yard in main line and branches at the close of the year was as follows: 

' | | | —— 

50-lb. 
Miles of first and additional main tracks 76 61.5 54.6 and less 

operated, excluding mileage operated Total. |141-1b.|116-1b.|96-ib.| 90-1b. | 80-Ib. and _ (\70-lb.| 65-1b and 56-1b.| and (|52-lb. han 

under trackage rights. 75-1. 60-1b. 54-1. 50-1d. 
ee Macias AOL oe ata a oe wee te 5,603.47; 1.11 | _____ 20.37|696.55|2,666.34/|2,069.14) ____| _____ Bie.07!) 12.14) .unvn ordeal 24.75 
i 6h the eine mtu dea ehh wale Snes cee 4,382.57, .65 .24 38} 71.82} 125.20) 641.17,)10.72\244.15/1,619.10)118.46/297.02/88.48| 1,165.18 
sp RES cnet ee aA RU a gaa 9,986.04) 1.76 -24 |20.75\|768.37 2,791.54/2,710.31/10.72|244.15/1,732.17|130.60 297 .02/88 .48/ 1,189.93 
Per cent of total miles of track___________-_- OY et ee -21| 7.69 27.96 27.14) .11| 2.44 17.34; 1.31) 2.97) .89 11.92 
I I a aioe a wm wns slp en's ao 100.00 , Pete 21 2.55 29.48 29.04 11 -68 18.01 2.42 2.34 .90 14.24 















































At the timber treating plants of the companies 2,340,676 cross-ties and 29,899 switch-ties were burnettized and 4,868 
cross-ties and 970,331 cubic feet of piling and other timber were creosoted. 


MAINTENANCE OF EQUIPMENT. 








| 


This Year. 


Last Year. 


Increase. 





$6,452,213 63 
1,913,598 23 
5,665,182 95 


338,764 54 
331,417 59 
372,183 43 
631,900 65 
103,129 65 


$5,848,394 35 
1,527,519 39 
5,399,991 54 

323,629 58 
341,903 62 
298,856 08 
540,515 72 

98,952 20 


$603,819 28 
386,078 84 
265,191 41 

15,134 96 


73,327 35 
91,384 93 
4,177 45 





$15,808,390 67 





$14,379,762 48 








$1,428,628 19 








Although a part of the increase resulted from higher wage schedules and increased price of material, the greater part 


thereof resuJted from the greater service of the equipment 


of passenger-train cars of 12.32 per cent and of freight-train cars of 10.00 per cent. 
As in the past, the companies have charged to operating expenses the original cost (estimated if not known), less salvage, 


or purchase price of all equipment condemned, destroyed, sold or vacated from any cause during the year. 


In mileage of locomotives there was an increase of 11.49 per cent, 


The amount 


thus charged is reported under the item of ‘‘Renewals” in Table No. 28 and amounted to $1,376,677 37, against $1,365,- 


771 92 last year. 


The average cost of repairs and renewals per locomotive and per car per annum and the average number of serviceable 


locomotives and cars owned during the year were: 


ee 








Average Cost per Annum. 


Average Serviceable Number. 





This Year. 


Last Year. 


This Year. 


Last Year. 





i ne... aa eekaebneelash phan socaensos 
for renewals 


Freight train cars, for repairs 
for renewals 


$3,342 82 
208 09 


$2,973 37 
208 74 





$3,550 91 
$1,032 14 
86 25 


$3,182 11 








$910 33 
51 90 





$1,118 39 


$108 55 
17 70 


$962 23 
— 
$103 65 | 





19 05 





- $126 25 








$122.70 |. 


44,873 
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The equipment owned byjthe respective Companies is shown in Table No. 25, and the capacity, the service and the aver- 


age cost of maintenance are shown in Tables Nos. 33, 34 and 35. 


TRAFFIC EXPENSES. 


















This Year, | Last Year. | Increase. Decrease. | Per Cent. 
Outside agencies----........---.---+-.----------+---------. $964,728 18 | $857,529 16 | Co i.e 2 eS eee 12.50 
Advertising .........-.......--.-----------2-------------- 680,402 51 414,008 69 ST T tietacsenans 64.34 
WUE OOIGNOD Sikb dies 0 cs cnwetasd snacadadecdbiictsopocccascca 582,875 60 571,942 87 | lk eae Bae SSPE eA 1.91 
oT ry ee 210,652 50 210,630 56 | 2194 | -.-..----..- 01 
CURE DRDO 5 nn cankice dace cccwcnncacnctctéctocacccceses 42,527 51 15,828 23 | Seer ee | sseenoosasee | 168 .68 
$2,481,186 30 | $2,069,939 51 | SORE Eee Tet Lavan asseeee 19.87 











The Inter-State Commerce Commission accounting regulations require that transportation issued in payment for 
advertising should be credited to Passenger Revenue and the equivalent charged to Operating Expenses. 


regulation has caused the greate 


r part of the increase in advertising. 





TRANSPORTATION EXPENSES. 


This accounting 

















| This Year. Last Year. Increase. Decrease. Per Cent. 
pL TE SE Se Pe yee ear ee | $9,061,522 80 $7,988,454 54 OF (Ff ft 2 eae 13.43 
Locomotive service, other than fuel_.....................___- 7,306,933 04 6,453,241 74 SE SN 6 caer neat 13.23 
ee ee Rnd Sheen e sad dewennbcdéus anand occun 5,865,668 33 5,136,827 76 TE Aa aes Sok omen ae 14.19 
StAGOR OMG SERMMMSS SOTVICS. - oo. 5 i os ee eee ene 8,627,740 71 8,222,464 62 8, Be ROR 4.93 
es itd lind eh otis be he gu oem wun 675,816 87 647,573 69 Ce 2 oS eee ee 4.36 
Injuries, loss, damage and other casualties_____..__.__..._____- 2,256,754 68 SII Oe Ksdambeneces $452,406 37 16.70 
PS ti Acdscticn ds obidewllidechsadaeceacccacawnd 1,459,396 31 1,345,488 49 Sep mee ee.) caeeas ES 8.47 
SS wi oa Sh dela tsp een aie ll ws psrsnpieel th es tortn dale ob ein 331,100 99 287,355 07 SU, CEMEE: 1] Awaubas adawe 15.22 
a OG BE SR ee a en 73,111 99 55,626 04 Te. b nen Gem iawien 31.43 

$35,658,045 72 $32,846,193 00 |- $2,811,852 72 | -.-...------ 8.56 



































The work done by the transportation department of the rail lines over that of last year is shown in the following table: 














Increase. Per Cent. 
ee Se SES Ee edi nab a wcecnwasawdiocbuwsceccaconn cg Ee ee pee. Le eee sake $13,677,500 62 12.34 
SO rr ee 2,811,852 72 8.56 
Revenue passengers carried one mile 264,622,475 17.17 
cba anaemia Mawaeb ada ek wee ntees sea 16,431,224 12.32 
Locomotive mileage with passenger trains, including helping________ 3,281,696 14.71 
Tons of revenue freight carried one mile___......_.______________ 572,827,410 9.46 
Tons of revenue and company freight carried one mile____________ 758 ,049,388 10.51 
I tn ws cm 50,199,961 10.00 
Locomotive mileage with freight and mixed trains, including helping 1,373,678 7.16 
Total locomotive mileage in service for which the attendant expenses are charged to ‘‘Transportation Expenses” 5,434,376 11.49 


























The average number of tons of freight per train of loaded cars per train (excluding caboose) and of tons per loaded 


car for the year were: 




































* Tons per Train. Loaded Cars per Train. Per Gent Tons per Loaded Car 
er Cen 
Revenue and Company Freight. + Increase. + Increase. of Loaded Car + Increase. 
(Way Bill Tonnage.) — Decrease. — Decrease. Mileage — Decrease. 
Tons. Cars. To Total Car Tons. 
Tons. |Per Ct. Cars. Per Ct. Mileage. Tons. \Per Ct. 

Lane Gnet G6 Mreeess cae cd 6. SEE. Ls 382.79 —3.28 .85 18.89 —.16 .84 70.29—1.10 20.26 —.48 2.31 
JO Pg eee 528.15 +24.69 4.90 25.02 + .60 2.46 71.46— .91 21.11 + .50 2.43 
EE Cs ce ded ascndadiidimmandned 476.03 | +15.53 3.37 22.82 + .39 1.74 71.11— .93 20.86 + .33 1.61 















































* Ton miles per revenue freight train and all mixed train miles. 


The cost per locomotive mile run in revenue service and in non-revenue service for which the expenses are charged to 


“Transportation Expenses” wa 


8: 




















+ Increase. 
This Year. Last Year. — Decrease. 
ee ee ee ne... newb nenbnabnodedee dua ncusecesduien sehen aaeeae eee 17.189 cents. 16.895 cents. +.294 cents. 
ee ee a cae cddda based oumuiced an» awaksrnee nine abl eee 67.641 cents. 69.489 cents. —1.848 cents. 
GENERAL EXPENSES. 
This Year. Last Year. Increase Decrease. Per Cent. 
Salaries and expenses of general officers________...._-._.__--- $300,944 92 Sf St lee $47,604 96 13.66 
Salaries and expenses of clerks and attendants_______________- 1,649,445 36 1,648,814 51 $6,000 66 | .. 32s -34 
eee emeneemuamne 491,720 43 7 8 BR eres 4,987 56 1.00 
General office expenses..____.__.._.__.._...---------------- 203,845 70 oe BD ee rea eee 15,753 43 7.17 
ee ee i cenombe thee uien'smmoam 157,685 82 125,048 45 YY: US eS rrr aa 26.10 
I ete ge i en Aen 310,574 31 305,079 71 ey Be eae 1.80 
iii nwucnGweh mawakria uwcacke Gedebcucescskadacoascace 175,090 77 143,666 28 Ff [f S&S Seer yee 21.87 
I 178,399 20 80,378 47 98.020 73 | ..«..--.----- 121.95 
NE ee ee a ee aac ba Sok dba oOS eh ed bce el $3,467,706 51 $3,362,844 42 $104,862 09 |  -_.-.-.----- 3,12 
































Under the concessions granted for the construction of the railway of the Southern Pacific Railroad of Mexico, referred 
to in the last annual report, there were completed during the year 115.84 miles, making a total of 899.69 miles of railway 


completed to June 30 1910. 


The miles of railway projected under the concessions, the miles completed, under construction,and remaining to be 


constructed, are as follows: 


GENERAL. 

























Remaining to be Built 
Constructed 

Projected. 0 Under To be 

Miles. June 30 1910. } Construction Built. 

Miles. tles Miles 
Mi ti -,...............v..........ceaeee. 840.64 669.87 11.78 158.99 
en ie rt = 8 ++ 25 ~2--~----2------- > sn ereremnmmeneenens 652.51 229.82 ad 422.69 
Se EATS en se ms. CB Omi 1,493.15 899.69 11.78 581.68 



























Under the concessions to the Southern Pacific Com 
and under the concession to the Cananea Yaqui River & 


to $35,965,601 75. 
or the assets of the Company. 


‘In addition to the completed lines of railway reported under “Properties and Mileage” and the railway of the Southern 
Pacific Railroad of Mexico, hereinbefore referred to, construction is progressing on the following lines: 


pany 170.77 miles remain to be completed by November 1912, 
acific Railroad Company 422.69 miles by May 1914. 

The advances by the Southern Pacific Company for account of the construction of these lines amounted on June 30 1910 
Interest accruing during the year on these advances has not been taken into the “Income for the year” 
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Length of Track Grading Grading 
Projected Line.| Completed. Completed. Progressing. 
Arizona Eastern Ratiroad— Miles Miles. Miles. Miles. 
Phoenix to Hassayampa, Arizona.............-.--------- 2-2-2222 2 eee ene nee eee 39.22 19.91 1.59 12.8@ 
Winkelman to San Carlos, Arizona... ...-....- - 22-22-22 ee ee eee een e neue 82.79 94 6.23 
Beaverton & Willsburg Railroad—Beaverton to Willsburg, Oregon 10.55 10.50 -05 
California Northeastern Railway—Weed, California, to Klamath Falls, Oregon._.......-- 88.72 88.72 
Central California Railway—Niles to Redwood City, California-...-------.-.---.----.--- 16.24 15.52 -72 
Lou na Western Railroad—Eunice to Mamou, Louisiana-_--------.------------------- 10.76 9.50 
Morgan's Louisiana & Texas RR. & SS. Co.—Lafayette to Port Allen, Louisiana-_-_---_-.- 52.57 49.12 2.50 
Nevada & California Ratiway—Olancha to Owenyo, California---....------------------- 29.50 eaolia 29.50 
Oregon Eastern Railway—Natron to Klamath Falls, Oregon----------------------------- 193.80 sen 17.13 15.85 
Oregon Western Railway—Drain to Marshfield, Oregon.-_-..-..--.----------------------- 73.12 ison a owas 3.24 
Pacific Railway & Navigation CompanyHillsboro to Tillamook, Oregon!__--.........-...- 91.00 59.00 
Sacramento Southern Railroad—Sacramento to Walnut Grove, California................ 23.90 10.12 -780 2.65 

















On January 31 1910 the railways and property of the Arizona Eastern Railroad Company (of Arizona), the Gila Valley 
Globe & Northern Railway Company, The Maricopa & Phoenix Railroad Company, the Arizona & Colorado Railroad 
Company (of Arizona), The Arizona & Colorado Railroad Company of New Mexico and The Arizona Eastern Railroad Com- 


pany of New Mexico were consolidated under the name of “‘Arizona Eastern Railroad Company.” 


The capital stocks of 


these companies were entirely owned by the Southern Pacific Company, which had also made the advances for the con- 
struction and the reconstruction of said railways. _ ete 
The consolidated company’s lines are situated in the Territories of Arizona and New Mexico; about 266.75 miles of 


railway are completed and in operation. 


At Phoenix, Arizona, they connect with the railway of the Phoenix & Eastern 


Railroad Company, which owns a railway about 95 miles inlength,and whose entire capital stock is owned by the Southern 


Pacific Company. 


The Southern Pacific Company has owned for a number of years 15,300 shares of the capital stock of Wells, Fargo & Co. 
This holding was not sufficient to carry control of the Express Company, and, moreover, it was not apparent that such 
control would be of any value to the Southern Pacific Company; and therefore advantage was taken of an opportunity to 


sell the entire amount owned. 


the year’s income, and the profit realized from the sale of the stock was credited to profit and loss. 
The Southern Pacific Company also owned 41,721 shares of the capital stock of the Mexican International RR. Co., 


a large majority of the shares outstanding being owned by the National Railways of Mexico. 


An extra dividend that was paid by Wells, Fargo & Co. in February 1910 was credited to 


The Southern Pacific Com- 


pany was able during the year to sell its holdings to the National Railways of Mexico at a satisfactory price, and the profit 


realized was also credited to profit and loss. 


Under the pension system put into effect on January 1 1903 there are carried on the pension rolls of the rail and water 


lines 454 employees. 


The payments to them for the year amounted to $181,370 31. 


The accompanying report of the Vice-President and Comptroller shows fully and in detail the financial and other 
transactions of the Southern Pacific Company and of the Proprietary Companies. 


By order of the Board of Directors. 


ROBERT S. LOVETT, President. 








NO. 2—COMBINED INCOME ACCOUNT YEAR ENDED JUNE 30 1909—SOUTHERN PACIFIC COMPANY AND PROPRIETARY COMPANIES 


Revenues and Expenses of ‘‘Proprietary’’ and ‘‘Non-Proprietary’’ Lines and Miscellaneous Income of the Southern Pacific Company and Proprietary 
Companies, combining details shown in Tables Nos. 9 and 15.) 








Operating expenses (and taxes) of proprietary lines, inter- 
est on funded debt and all other expenses of proprietary 
companies as shown in detail in Table No. 15_________- 

Operating expenses, taxes, and all other expenses incurred 
in connection with the operation of the following non- 
proprietary lines: 

ew Mexico & Arizona RR $314,605 20 
Sonora Railway 


ee ee ee 


Expenses of Southern Pacific Company (Table No. 9): 
Expenses of operating steamship lines_________________- 
Interest on funded debt as shown in detail in Table No. 6_-_ 
Interest due to Proprietary Companies on 

advances and open accounts___________- $1,705,467 95 
Less interest due from Proprietary Compan- 

ies, including interest charged to Oregon & 

ES -2EO SIGs cwiwicekccanuuwec 


Rental to Central Pacific Ry. Co_..._....._--.-..---.. 
Rental to Nevada & California Ry. Co 

Rental to Oregon & California RR. Co 
Rental to Southern Pacific RR. Co 


Annual payment for redemption of 6% steamship bonds__ 
——, on $71,000 face value 6% steamship bonds re- 


Ne ne eee etbbamahdmnene 
Ee EE eee 
Cost of examinations for water power written off 
Balance to Profit and Loss (Table No. 3) 


1,301,337 97) 





$101,291,989 05 


1,615,943 17 


6,209,731 72 
4,806,722 89 


582,428 08 
10,000 00 
5,000 00 
5,000 00 
10,000 00 
120,370 73 | 
193,161 79 
75,000 00 


3,550 00 


527,594 94 
45,041 92 


1,280 77 
35,416,895 54 





Revenues of proprietary lines and miscellaneous income of 
Proprietary Companies as shown in detail in Table No. 15 
Revenues of the following non-proprietary lines: 
New Mexico & Arizona RR $383,487 87 
Sonora Railway 875,446 97 


Revenues of Southern Pacific Company (Table No. 9): 
Gross revenue from operation of steamship limes_-_--__--_-. 
Interest on bonds owned of Proprietary Companies__--_- _- 
Interest on bonds owned of companies other than Proprie- 

I a, il ced ah ns mines Og on sg hagas ee 
—— on stocks owned as shown in detail in Table 


oO. 
Rentals from lease of road_-_--- 
I FO alc ne neg nee 
Rentals from lease of joint tracks, yards and terminal 
IN er er ap er eS eae bewbhebuosod 
Ses SU LC in sc bbs. op cedkbesesccécucseces 
Net proceeds from sale and lease of lands______.----_-_-- 
Balance of interest on loans and on open accounts other 
than with proprietary companies 
Miscellaneous income 








$150,919,710 60 





$130,387,815 34 


1,258,934 84 


6,834,809 31 
617,755 51 


1,284,763 65 
5,936,113 28 
1,066,906 82 
1,626,155 45 
193,436 64 
178,842 16 
11,975 16 


1,521,210 44 
992 00 








$150,919,710 60 





NO. 3—COMBINED PROFIT AND LOSS JUNE 30 1910—SOUTHERN PACIFIC COMPANY AND PROPRIETARY GOMPANIES, 
(Combining details as shown in Tables Nos. 10 and 16.) 








Dividends on stocks of Proprietary Companies, viz.: 
Central Pacific Ry. Co., Preferred $556,000 00 


Central Pacific Ry. Co., Common__-___- 4,036,530 00 
Houston East & West Texas Ry. Co _._- 192,000 00 
Houston & Shreveport RR. Co_____-_- 40,000 00 
Louisiana Western RR. Co___________- 504,000 00 
Morgan's Louisiana & Tex. RR. & SS.Co. 750,000 00 
Nevada & California Ry. Co_____--_--- 241,850 00 
Southern Pacific RR. Co_._....-.----- 9,600,000 00 
Southern Pacific Terminal Co_______-_-- 120,000 00 
Texas & New Orleans RR. Co___-_-_-_---- 1,000,000 00 





$17,040,380 00 
Less paid ta Southern Pacific Co_____-_-_- 17,039,926 00 





Dividends on common stock of Southern Pacific Co., viz.: 
14% paid January 1 1910 $4,089,436 62 


1%% paid ;April 1 1910_......-.-_._- 4,090,073 90 
14%% payable July 1 1910________---_- 4,090,084 15 
1%% payable October 1 1910_______-_-- 4,090,084 58 
Dividend paid October 1 1909 on com- 

mon sto¢k exchanged for preferred 

stock andforconvertible bonds between 

July 1 1909 and October 1 1909_____- 878,213 68 


$454 00 





Total ___ Oe Oi SES 3. eee 
Discount and tommission on capital issues during the year 
Fund for refunding outstanding old bonds of Southern 
Gee ne teanst Ban Anttnls 6 Acanscs Bese ae Ge a5 

on booksiof San tonio & Aransas Pass Ry. Co. 4 

} Satoasd Bont written down # = 
“Cost on 8, less saivage, of property abandoned 
‘Unvteollectible ‘accounts written nd : 

ce sane ie aero: viz.: 

9 thern ‘Pacific Company; $54,756,476 75 

_ Proprietary Companies. ==. - === _ == ~-- 80,448,836 27 


17,237,892 93 








$17,238,346 93 
1,992,181 75 


1,992,000 00 
2,589,671 83 


105,681 70 
208 ,084 77 


135,205,313 02 





| Balance June 30 1909, viz.: 
Southern Pacific Company 


$43,318,164 34 
Proprietary Companies 


71,334,431 20 





Balance from income account (Table No. 2) 
Proceeds from sale of unpledged lands___.....--.------- 
Proseess from sale of lands pledged for the redemption of 
eR Dee Seek Cobbs ease waes 
Pe eT Re ee a ae 
Annual ae mee to sinking funds and income from sink- 
ing fund investments 
Adjustments in unsettled claims and accounts 
Profit on Wells, Fargo & 
International RR. Co. capital stocks sold 
Difference between cost on books and amount received for 
eS ee 
Discount on bonds purchased and canceled_.~- 
Unclaimed accounts written off 





Co.’s Express and on Mexican} 


P 


$114,652,595 54 


35,416,895 54 


ae and 


265,136 50 


1,125,328 96 
100,552 72 


378,514 97 
146,549 97 


7,148,865 00 
43,650 03 


25,097 73 
28,093 04 


io} 











#169,991,280 09, 








ee ee ee 
Pos 250258 aS oR qa 


=fpase, 331 


7780 00 
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ASSETS. June 30 1910. |* June 30 1909. 


NO. 11—ASSETS AND LIABILITIES—SOUTHERN PACIFIC COMPANY—JUNE 30 1910. 





LIABILITIES. 


June 30 1910. 


*June 30 1909. 





$ 
232,532,667 41 


$ 


247,287,543 73 
5,975,513 18 


258,263,056 91 
11,792,671 50 


37,711,742 01 
25,298,354 22 


Captial Assets— 
Stocks and bonds of Proprietary C 
pledged—Tables Nos. 12 and 13 
Stocks and bonds of other Co’s pledged- - - - 


Total stocks and bonds pledged 
Stocks and bonds of Proprietary Companies 
unpledged—Tables Nos. 12 and 13 
Stocks and bonds of other Companies un- 
pledged—Table No. 14 
Bay Shore Line terminals, and other real est. 
Timber-treating plants, saw mills and other 


ompanies 





232,532,667 41 
45,408 ,883 94 


51,551,638 95 
31,938,448 59 


or a's Ate ee ii ek ie atl a ponee ae 404,698 70 375,691 80 
Steamships and other floating equipment— 
Table Ro. Bai uewagdonncsbsdeacuduais 12,625,710 07) 11,573,526 34 


16,222,784 92 
33,545,888 99 


35,965,601 75 
12,103,947 75 


Rolling stock—Table No. 25 
Advances for construction and acquisition 
of new lines 
Advances to Southern Pacific RR. Co. of 
Mexico 
Advances to electric lines in California 


10,257,687 40 
31,099,774 58 


29,885,102 13 
9,082,856 92 

















Advances to Kern Trading & Oil Co______-- 4,086,700 63) 3,862,737 78 
Advances to Pacific Fruit Express Co_-_-_--- A a | RE Me 
Lands and other investments_........--.- 1,908,905 19) 475,201 04 
ae oy eee le pep cece en ees OA 479,461,089 14/424,678,402 63 
GER. PU obo onencadcukun Lhe OOS ame ws 1,044 00) 594 00 
|479,462,133 14/ 424,678,996 63 

Current Assets— 
Se ee Ae ie whens ce boanee dt |} 10,718,579 79. 31,783,013 42 


| 17,047,375 62! 
3,316,788 85 


as 
Time loans and deposits 
Loans and notes receivable___..__.....-- | 


11,450,000 00 
1,465,783 94 


























Agents and conductors 2,006,158 68; 2,075,972 26 
Income accr’d to June 30 on securities owned! 1,113,904 35 687,062 39 
Individuals and companies_____......__.- | $8,237,510 52) 2,689,300 27 
U. S. Government transportation_______- 907,525 38; 1,240,594 8 
Material and supplies... ................. 11,241,592 98) 9,561,451 26 
| 49,589,436 17) 60,953,178 36 
| 
Deferred Assets— | 
Individuals and companies____________-__- 182,422 13) 292,962 09 
| 
Proprietary Compantes— 
og l”CO ee ee ee | 46,474 76 36,704 98 
Galveston Harrisburg & San Antonio Ry.Co. 10,391,263 47 10,502,434 45 
Louisiana Western RR. Co__.__..._______- nn a diataiaataal 
Morgan's Louisiana & Texas RR. & SS. Co_; ee ne 
Nevada & California Ry. Co_............- } See 
Oregon & California RR. Co___....._____- 4,946,702 45| 6,455 863 90 
Southern Pacific Terminal Co_....._------ 21,533 35) 104,495 77 
16,155,901 13) 17,079,499 10} 
Due from other Proprietary Companies____| 1,304,416 41, 1,600,694 57 
| 
Contingent Assets— | 
San Antonio & Aransas Pass Ry. Co______| 71,390,753 59) 3,980,736 58 
Individuals and companies____..___.___- 31,784 07) 178,266 81 
Unadjusted acc’ts—Proprietary Companies) 138,184 78) 228,652 65 
Expended for account of Colorado River 
revasse -......----.----------------| 4,022,480 29) 3,769,866 36 
5,583,202 73) 8,157,522 40/ 


{512,762,653 15 





I a aa 


'552,277,511 71 


Capttal Liabilities— 
oe ee, ee ee 
Preferred stock called for redemption but 
not presented 
Preferred stock—subscription receipts out- 
standing 


Total capital stocks 


First mortgage 6% steamship bonds, due 
es i IR Til iar iin “ol k drslen th lia 
4% gold bonds (Central Pacific Stock Col- 
lateral), due Aug. 1 1949: 
Authenticated by Trustee_$33,818,500 00 
Less in treasury 5,049,000 00 





% 20-year convertible bonds, due June 1) 
4% convertible bonds subscription receipts 
BE I on: os mid & cin me raadinh tin oo Winn 
4%% 20-year gold bonds, due July 1 1929__ 
2-5-years 4% gold bonds, due June 1 1910_- 
San Francisco Terminal first mortgage 4% 
bonds, due April 1 1950 


Total funded debt 


Current Liabilities— 
Coupons matured—unpaid 
OOMGES GUGC Biirack -6Ss ack sbnsonsen 
Interest accrued on bonds and loans to June 

Os Wee Me COE. ci chuwliuds cnt bnaceaas 
Dividends due—unpaid______........_--- 
Dividends due, July 1 and Oct. 1 
a an bonds satisfied 
ry: gg Sy | Rea ee ees 
Due to Union Pacific RR. Co__._______--- 
Vouchers and pay-rolis._...-............ 


Deferred Liabilities— 
Pacific Mail Steamship Co...............- 
Taxes assessed but not due______________- 
Wells, Fargo & Co.’s Express contract ___- 


| Proprietary Companies— 
|| Central Pacific Railway Co___-.-.------- 


'| Houston East & West Texas Ry. Co 
|| Houston & Shreveport RR. Co 


|| Houston & Texas Central RR. Co 
Louisiana Western RR. Co 


5 || Morgan’s Louisiana & Texas RR. & SS. Co. 


|| Nevada & California Ry. Co 
Southern Pacific RR. Co.............-.-- 
'| Texas & New Orleans RR. Co 


Due to other Proprietary Companies 


Contingent Liabilities— 
Martine: tnsurance fund. 5... 
Steamship insurance fund 
Floating equipment replacement fund_-_-_-__-_ 
Reserve for replacement and depreciation of 
rolling stock 
TT Tn ne al 
Le pe et po ill Ee theig GSAS 
— pal of deferred payments on land con- 
racts 


| 
} 


|| ‘Total liabilities 


by 
8 

iy 
3 

Ss 

a 

~ 
i) 

3 

a 
= 
2 

Ss 
8 

3 
= 
~ 
a 

3 

a 
~ 
S 

a 

a 


| 





3 
272,672,305 64 
18,325 00 


$ 
213,910,358 64 
58,626,400 00 
365 00 





272,690,630 64 


272,537,123 64 





1,644,000 00 


28,769,500 00 
81,137,000 00 


15,040 00 
227,000 00 


15,000,000 00 


1,715,000 00 


28,769,500 00 
79,896,545 71 


72,000 00 
7,253,000 00 





126,792,540 00 


117,706,045 71 





399,483,170 64 


390,243,169 35 





118,635 00 
3,199,600 00 


3,579,871 25 
120,242 57 
8,180,168 73 
21,000 00 
322,562 42 
10,901,568 97 
9,762,361 83 


114,897 47 
3,124,482 50 


2,435,195 62 
54,523 20 
8,794,585 17 


7,950,119 46 





36,006,010 77 


23,125,004 04 








198,220 04 
346,042 69 
144,000 00 


21,501 86 
213,974 67 
176,000 00 





$411,476 53 





$688 ,262 73 


| 

4,364,732 82, 
157,742 85) 
39,262 72 


40,146,628 73 
377,216 14 


732,192 87| 


4,746,879 06 
227,280 41 
68,799 37 
351,486 20 
76,422 97 


90,996 84 
34,862,690 93 
851,955 54 





45,817,776 13 


41,347,475 73 





1,349,172 58 


1,003,548 32 





1,607,697 54 


3,180,381 32. 
5,447,809 15 
{ 

1,481,082 40) 
225,919 00, 
2,075,991 87, 


157,760 83) 


3,186,137 15 
1,607,697 54 
4,694,006 36 


1,160,593 98 
131,305 50 
2,405,346 33 


128,927 98 





14,176,642 11 


13,314,014 84 





497,521,034 96 
54,756,476 75 


469,444,688 81 
43,318,164 34 





552,277,511 71 





512,762,858 15 





* The assets and liabilities for the year 1909 have been re-stated to accord with the classification observed in the year 1910. 


z Includes $3,398,000: 


face value, San Antonio & Aransas Pass Ry. Co. Income 4% Bonds, on which Interest is payable on Jan. 1 oz each year only if earned, out of the net 


earnings and income. 








NO. 12 and i8—SOUTHERN PACIFIC COMPANY— BONDS OF PROPRIETARY COMPANIES OWNED—JUNE 80 1910. 
(Bonds owned by the Proprietary Companies and bonds held in sinking funds of the Proprietary Companies are reported in Tables Nos. 19 and 21.) 
































Owned by Southern Pacific Company. 
| Pledged. 
Total 
BONDS. Outstanding | Against issue o |Against issue of 
June 30 1910. Total. | S.P.Co. |S.P.Co(C.P.| Unpledged. 
Common Stock.|,Stock collateral) 
Bonds. 

Proprietary Compantes—* $ $ $ $ $ 
Carson & Colorado Railway enh MR en nd cc ecwul = 4%| 2,000,000 00] 2,000,000 00)... 2. of. necked 2,000,000 00 
Central Pacific Railway Through Short Line first mortgage____------ 4%). 9,640,000 00; 2,380008 00) .......... 2.6). -06-6- sense 1,340,000 00 
Central Pacific Railway three and one-half per cent mortgage-_-__---_-- 34%%| 16,129,000 00 TE | ree PS a eee 108,500 00 
Galveston Harrisburg & San Antonio Ry. equipment Series A_-__-__---- Ame SS 2 eee Fl eee See 1,558,000 00 
Galveston Harrisburg & San Antonio Ry. 2nd mtge., M. & P. extension.6%| 6,354,000 00} 1,110,000 00/__________-_-|_------------ 1,110,000 00 
Galveston Harrisburg & San Antonio Ry. 1st mtge., Eastern Division_.6%| 4,728,000 00) 4,728,000 00}________-----|_------------- 4,728,000 00 
Galveston Houston & Northern Ry. first mortgage______.___..------ 5% 800,000 00 «ee Spee my ss re 800,000 00 
Gulf Western Texas & Pacific Ry. first mortgage____.__.._....------ 5%|. 2,824,000 00} 2,226,000 00)... ..... 22... fo ccc ceedcin cc 2,224,000 00 
Houston & Shreveport RR. first mortgage__._________._-___-_-_----- 6% 150,000 00 RE ES, nn cncnnencnpecsdanse ite ial ,000 00 
Houston & Texas Central RR., Lampasas Extension, first mtge------ 5% 450,000 00 OS RR es RE -4 425,000 00 
New York Texas & Mexican Ry., first mtge., Matagorda Division- ----~- 6% . 842,000 00 og REET SIRS OR EET Te 4 ,000 00 
Oregon & California Railroad first mortgage_____________-_-------- 5%| 17,745,000 00 eS EEE DIE TEE * 32,000 00 
Southern Pacific Railroad first consolidated mtge. of 1893___.._----- 5%| 4,127,500 00 5 |. | REE FRR Ar TA =f 243,000 00 
Southern Pacifico Railroad of New Mexico first mortgage_._..._..----- 6%| 4,180,000 00 ely ON IS cree EE SO 100,000 00 
Texas & New Orleans Railroad first mortgage, Main Line___..___------ 6% 862,000 00 ek eae et ee ee il 1,000 00 
Texas & New Orleans Railroad first mortgage, Dallas Division--_------ 4%|. 3.007.000 00). .1,190,000 00) 25.22 5-4. fps ceed 1,190,000 00 
Texas & New Orleans Railroad wens, Gere A.......2.-s<s5- 6% 340,000 00 240,000 00} «2550. 28. 5at. skied 340,000 00 

, eq p ’ 

sR SREY Rs MR > aac ie et pny er ap (tile hye SRI: RO Teen) Bec een eee OR 2... oo cc ceddlaconeceusauee 17,751,500 00 

Other Proprietary Companies— ) 
Arizona Eastern Railroad first refunding a aaa 5%i.  7,060,.000.00! 7,000,000 O00. 2 cic cinn ci nhe nc Sess ical 7,000,000 00 
Beaverton & Isburg Railroad first mortgage__._...-.------------ 6% 750,000 00 200,000 O90) .0 ooo. con fi taescu Aloud ,000 00 
Chico & Northern Railroad first mortgage.____..-_.--------------- Vigo? § Xo ae errs Riya SKE. 1,000,000 00 
Coos Bay Roseburg & Eastern RR. & Navigation first mortgage----_-- 6% 625,000 00 625,000: 00) ios. oe i Gea ia 3c 5,000.00 
Corvallis & Eastern Railroad first mortgage.._._______.-.---------- 4%} 2,115,000 00} 2,115,000 00/___.___.____- wads sudsiose «2 2,115,000 00 
Gila Valley Globe & Northern Rallrway fist mortgage__.._._..------- 5%|. .1,499,000 00 5,000 000i spo oc ly AG SRE ve Bai. oc §,00®00 
Pacific Railway|& Navigation first mortgage..-.-............-.--- 5%| ~ '490,006 00] _ 490,000 00|_-.._----_._= iis sceicc_-| «490,000.00 

see salle ee ie nas SER Lee a | BER EEN te 11,985,000 00... gusuenod -2c..4 11,985,008 00 

REE RN ight vias ct eae ome oo aCe ne - SD vst us og STOO BOO Gllw i bo. ccecccdlocadesnactabe 29,736,500 00 














“*'Tucluded Yh the revenues and transportation and traffic statistics herein reported. 
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SOUTHERN PACIFIC COMPANY—STOCKS OF PROPRIETARY COMPANIES OWNED—JUNE 30 1910. 





Owned by Southern Pacific Company. 

















Total Pledged. 
Outstanding 
STOCKS. June 30 1910. Total, Acs aw of gran Na Cad | Unpledged. 
peomen Stock. ‘Stock soliaderal) 
Bonds. 
ietary Companies—* $ $ $ $ $ 
Central Pacific Rallway Co.—Common.--__...........-..-.-.------------ 67,275,500 00! 67,275,500 00)______.__..-- 67,274,200 00 1,800 00 
Central Pacific Railway Co.—Preferred __...............--.--.-------- 17,000,000 00; 17,000,000 00/_______._._-- 17 CUO ee GO cnt cccnatinnnd 
eI Oe oO kiss Oh rs cn wade epaccncenenee +700 00 A. , aR SRRR Re i a “Epteltpnnigics ep afte 200 00 
Galveston Harrisburg & San Antonio Railway Co__.___....--.--------- 27,084,372 00) 27,056,100 00) 27,005,600 00)__________-_- 50,500 00 
Houston East & West Texas Railway Co....................-.------ rolo.648)[6M SU, year: area ad 1,919,100 00 
OG 05. EEROVOIDOEG DOGNI OUD Si oe, cc cb et menecccescetsen 400,000 00 a i oe ie aed dcntx xh aera macek wien aye "397. 600 00 
wuoeeeon & Tenes Central Hamroad OG... we cc ccc cc ncn cccees SC ee, Se Oe, cc ecw ccleeescuanaonwe 9,998,300 00 
Ss See I ne ee ic nb cnacnemenarnewensacessom 3,360,000 00; 3,360,000 00) 3,310,000 00)______._____-_ 50,000 00 
Morgan's Louisiana & Texas Railroad & Steamship Co__.-.....-.------- 15,000,000 00! 15,000,000 00) 4,994,000 00)/____________- 10,006,000 00 
UB RU BD OU 2 ee ee ees ee | I a im elomd oud mashnnees 4,425,700 00 
Oregon & California Railroad Co.—Common_______.___--------------- De. Ee nn eblocconatsnones 6,970,198 50 
Oregon & California Railroad Co.—Preferred._.........--.---------- 8 <4 Bie  ¢ 4 ROG RES Sree ete 11,991,000 00 
rn ee ce ce ew ennbosencenan si Geeneereg 6.000.000 00)... ....... 1)... -c een esue 6,000,000 00 
ee ne ON a aman ccbdcunedan bobpencnamunne 160,000,000 00/160,000,000 00/124 Th ee Me ako seabed 35,328,139 00 
OS sc cae did meso henanoasennee pS | ef OL. ee eae 1,999,600 00 
eee OS Be ee ee eer 5,000,000 00 4.999.500 wo. 4,007,600 OO)... oe. 2°000 00 
i Meee eles bs aoe de wodeddess cc abatawseecasoauene 338,516,272 00/338,392,798 50 


Other Proprietary Companies— 
Arizona Eastern Railroad C 
Beaverton & Willsburg 
Central California Railway Co 
Chico & Northern Railway Co 
Coast Line Railway Co 
Coos Bay Roseburg & 
Corvallis & Eastern Railroad Co 
Inter-California Railway Co 
Lincoln & Northern Railroad Co 
Oroville & Nelson Raiload Co 
Pacific Fruit Express Co 
Sacramento Southern Railroad Co 


San Francisco & Napa Railway Co 
Southern Pacific Railroad Co. of Mexico 
Tucson & Nogales Railroad Co 
Southern Pacific Building Co 


Total 


Total stocks 
Total bonds 


Asia Steamshi 


Company 
Persia 


Steamship Company 


Eastern Railroad & Navigation Co____---___---- 





164,978,961 00 89,139,637 50 

















Cee eer Oe ee 9,000,000 00 
750,000 00 Te Sno kicudithn can wackiane 750,000 00 
30,000 00 a RENNES eSeminar 30,000 00 
1,500,000 00} 1,500,000 00)--_-_--2 2222 2|l2 II IIIIIIII 1,500,000 00 
100,000 00 RENEE seindets palate pear 100,000 00 
ee eee 2,000,000 00 
Se ee ee a peneuu 1,410, 000 00 
16,000 00 EE 2 eee eae ,000 00 
11,200 00 a er ae th 200 00 
13,000 00 ip ssa pcan. Steeee ce miSaRi AN 13,000 00 
10,800,000 00} 5,400,000 00]______......_|_.....-..__.. 5,400,000 00 
100,000 00 100,000 00}._.__________ Se cceaiaieiiaie uli 100,000 00 
200,000 00 200,000 00|_._..___.___- elie a ek ea! 200,000 00 
55,000 00 ea ipl ig Rp ie Chee, pee! 55,000 00 
75,000,000 00) 75,000, 000 he AI Sepa agree ima! 75,000,000 00 
66,000 00 epee ephegepererRe 66,000 00 
200,300 00) 199, 300 ag SE Sees 199,800 00 





| 96,051,000 00| REET Saeed cacea 


|434,443,798 50 164,978,961 00} 84,274,200 00 
| 29,736,500 09) ete SIPS, Vila induniteny 


96,051,000 00 


185,190,637 50 
29,736,500 00 


214,927,137 50 


£100 
£100 




















* Included in the revenues and transportation, and traffic statistics herein reported. 
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NO. 14—SOUTHERN PACIFIC COMPANY—STOCKS AND BONDS OF OTHER COMPANIES OWNED—JUNE 30 1910—See nezt page. 



















































































NO. 17 and 18—PROPRIETARY eg ee AND LIABILITIES—JUNE 30 1910. *- 7 Eg) 
| Total ] Total, Total, 
ASSETS. | June 30 1910. yeas | 30° 1909. i LIABILITIES. | June 30 1910. June 30 1909. 
Capital Assets— | Capital Liabilities— 

Cost of road and franchises_____.._.___- $725,347,083 91 ree ee Re ee Oe ee eee $309, 816,272 00 $309 816,272 00 
rae for Mew MOOR. os ces un 8 9,518,285 12 8,974,107 97) Se age eee Be feces, —e -_| 29,000,000 00 25,800,000 00 
{ un and other fix nterest- 

ns be ee iS on ae '$734,865,369 03 $724,764,759 75| ee Cee INO, On no coe ecb om | 359,390,896 35 356,878,812 88 
sinkine funds (Table No. 21)_.....---- 14,772,139 62 16,005,173 95) Equipment Trust Obligations (Table No.8) 1,898,000 00 2,034,000 00 
Trust funds (Table No. 23)__.........-- 692,473 15 527. 549 81)! - | my 

NE in ak se a ee or has es hil '$750,329,981 80 $741,297,483 51) NE 05k Maitdck Gate mala nhe Gs GR eine oo $700,105,168 35, $694,529,084 88 

Current Assets— Current Liabilities— ; 

Be eB Be i es eg ee ge oe oa $508,642 54 $407,983 99||Coupons matured—unpald.__----_-.-- $397,002 43, - - §$565,681 18 

Loans and notes receivable____.___.__-_- 515,297 45 341,183 51) ‘coupons OTe SS ey ae ee 337,605 00}- - 388,005 00 
Agents and conductors______......_--- 391,128 42 360,434 73)||Interest accrued on bonds to June 30, but, . : 

‘Treteee Gas OAT SOTWIOO. | ks ne 25,940 58 13,148 41| ES a a LE 627,667 22) oom 906 39 

Individuals and companies___________- 1,069,872 47 1,000,852 22|| Dividends due—unpaid_____________-_- 8,275 0 - 8,361 00 

S. Government transportation______-_ 96,969 14. . 91,368 66|'Mortgage bonds satisfied____________--_-) 631,000 0 607,000 00 

Bonds owned—unpledge JTane ae. a0) 1,723,442 35 789,788 64| Masured or called bonds, Tee ee pin aa ar bbe 4 

s deposited against mor |: ndividuals and companies______.------ ° 7 ’ 

eeee Domes Satish. 843,808 78 914,758 78 Traffic a Ta 277,421 79) 266,946 17 
Bonds to be exchanged for refunding bonds 122,000 00. - 72000 00|;Loans and notes DR. oa tcucoweow 0,000 00) - 150,000 00 
Material and supplies__.._..........-.- 3,438,132 06 - 3,533,192 06 |Vouchers and ESERIES 2,296,194 29 - - 2,373,088 37 

SES RRS Sar os aa | $8,735,233 79 $7,524,711 00|| Total. ....-----.----+--++---------- | $4,670,510 13 - $5,106,000 26 

| 

Deferred Assets— | Deferred Liabilities— ; : 

Ean and otter property =-777~7777 *2ee-t2e 25. "Eh. S00 dtlitndiesdanl 04 cornet <—-—-n-2-- sara7e ag. . Sapctty bt 
eat a a i xes assesse . 7 0 eee . , , 
Stocks owned—unpledged (Table No. 19) 351.901 02, 337,626 41) Sinking funds uninvested (Table No. 21)- - 161,602 8 - $9,555 94 
TRS isin hs seek GENE Soe aetc Seen $1,100,886 64 $1,518,263 46, | MNS rors. ae, ce Se $1,014,131 14, $1,264,084 66 
} 

Proprietary Companies— | Proprietary Companies— 

Central Pacific Ry. Co._......-.---.---- $1,576 12 $1,833 98)| Direct Navigation Co RIES SR SIE) ne aa Spa 7 $4,971 32 
cae Henkes & og 250 14 5,383 90||Galveston Harrisburg & San Antonio Ry.| $14,248 4 18.886 00 
| eae eS ee et ae we dt » ’ 

ok See 262,068 73 141,341 73) Houston East & West Texas Ry. 60-221 11,522 5 42,046 03 
Houston East & West Texas Ry. Co___- 52,133 97 16,194 35||'Houston & Texas Central RR. Co_--_--- 52,133 9 16,194 35 
Eoulaiana Western Sit, Co. conc — ba'a7e bal Saou 63) Feet Wgamulan (00. ---=no= ani3 og "aSvaas BY 

oe a wn wes wane ’ | 3 3||Loutsiana Western Le pee , 
iy Scameeene, o renee RR. & SS.Co. be 201,743 65 ‘Morgan’ s Louisiana & Texas RR.& SS. Go. iv: 73 a4 a Ho 33 
alifornia a entrants ieacerengree . 1,833 98||Southern Pacific RR. Co________-_-----) , 
Texas & New Orleans RR. Co..-.--..-- 93,407 58 30.543 11||Southern Pacific Terminal Ga____......- 23,428 0 23,873 85 
‘Texas & New Orleans RR. Co-__-_-_------ 242,406 7 142,651 70 


Contingent Assets— 
Unadjusted accounts.__..._.........-- 
S. P. Co. unadjusted accounts 
Individuals and companies 
yo ae ee 
Land grant accounts (Table No. 22) 


Profit and loss (Table No. 16) 
Total assets 





$762,563 99 


$474,936 06 | 





$762,563 99) $474,936 06 











' $45,817,776 13, 











$41,347,475 73'| 








$15,729 88 


} 


273,605 07; 
26,456 34: 


253,373 15 
1,150,087 17 


$6,653 13 
353,869 59 
45,581,80 
358,090 63 
560,839 39 |S 





$1,719,251 61) 


| 
| 
| 
} 
—! 


$1,325,034 54 








$1,053,724 97 


$3,856,415 54 





‘809,519,418 93 


$797,344,319 84 


| $16,155,901 13, $17,079,499 10 


























| 

Contingent Liabilities— | 
Fineting equipment replacement fund--- $201,252 89) $195,364 70 
Rolling stock replacement fund__..-----| ---------- 511,441 98 
TENGD TONG si cc ncnnnsebadcoan-epnn | 105,727 6 127,492 45 
Dagaeet BOCOUNS: ¢ sao eb w cen ssecel 974,818 4 1,026:949 24 
Co. unad — — Pe whee amae is FD 21,040 38 
Sadividuals and companies--_..--------- 18,292 81 38,036 22 

Principal of deferres pe on iand 
OMmewOets . 352 cs essc2%esassce-h 3se4 | 1,468,886 7 806,090 29 

Fund are tohaene outstanding old bonds 
OE Or Ps Bes COs cciseasctesccccsaccd~ 2,539,604 3 973,452 88 
| ey ee ee epee ee pep eee eee ys $5,308,582 9 $3,699 868 14 
Profit and Loss (Table No. 16)--------- $81,502,561 24, $75,190,846 74 
Total Vabllifies.< i. ~ son eeu ee $809 ,519,418 93) $797,344,319 84 
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NO.14—SOUTHERN PACIFIC COMPANY—STOCKS AND BONDS OF 
— OTHER COMPANIES OWNED—JUNE 30 1910. 





























Total Owned by 
Stocks. Rate Total Southern Pa- 
Per | Outstanding cific Co. (all 
Cent| June 30 1910.| unpledged). 
ee Me OO en. iL ckawewee .. |$40,000,000 00/$20,069,022 00 
Beaver Hill Coal Co... ......-.-.++< ae 00,000 00 500,000 00 
Independence & Monmouth RR. Co--} -- 25,000 00 12,750 00 
Kern Trading & Oil Co__.-_----.---- ar 1,000,000 00; 1,000,000 00 
Lose Angeles Ry. Co. .............-- exes 5,000,000 00! 2,250,000 00 
Semee — By a a onoseas ne be) eneameaael) newnwranmee 
xican Internationa st SID sd ob aids ne. oe wath eed) wet eae we © 
Northwestern Pacific RR. Co_._-.-...- _- | 85,000,000 00; 17,500,000 00 
Pacific Electric Ry. Co.....--..---- .- | 20,000,000 00; 10,000,000 00 
Paces MOG-GS . 00. 2.0. cn enoscwcccce -- | 20,000,000 00} 10,010,000 00 
Ribo. Brave: ON. CO... «..<sgeonae sane- any 850,000 00 849,500 00 
Rubicon Water & Power Co___-_--.-- nage 500,500 00 500,500 00 
SE Files COs ag vin on ok Sec nsne sede a 500,000 00 250,000 00 
Sunset Western Ry. Co_....-.------- han 15,800 00 7,900 00 
Wells Fargo & Co.’s Express. _-.-.-.--- WE Nee Cd le NE eae a 
Stocks of other Oil Companies. ----- Bae | (io nga woke wh 1,566,644 40 
Stocks of Land and Townsite Com- 
BE sc aene nth dent nocwmadnge Be ae Pe ee 126,366 66 
Stocks of miscellaneous Companies__-_| —- | __---------- 1,668,420 00 
WEE NS cio. wnitieebiel siti ty eadiondade seb $66,311,103 06 
Bonds. } 
Associated Oil Co. first mortgage__.-| 5 | $2,516,000 00 $750,000 00 
Associated Oil Co. first refunding 
I ig pn wi ii'g bake oh bes 5 | 7,296,000 00! 7,296,000 00 
Los Angeles Interurban Ry. first 
WORE. wnat cde were tn eh emma near 5 | 9,020,000 00; 4,510,000 00 
Los Angeles Pacific Co. general con- | 
solidated mortgage._..._-..---.-.-- 5 } 1,913,000 00 893,000 00 
Northern Pacific Terminal Co. first 
OND... nsdn whine bat fgxu se 6 | 3,443,000 00 10,000 00 
Northwestern Pacific RR. first re- | 
pO 2 =e 4%) 5,956,000 00; 5,956,000 00 
Pacific Electric Ry. first mortgage__--| 5 | 8,494,000 00 770,000 00 
Riverside & Arlington RR. first mort- 
CES. -snncndastihneagnh dungaes «moe 4 200,000 00) 140,000 00 
San Jose-Los Gatos Interurban Ry.| 
ee NN s,s kia «ee odo died & ta 500,000 00) - 50,000 00 
Sunset RR. first mortgage._._.___.--. ms 316,000 00; - 158,000 00 
United States of Mexico Consolidated) 
Pe IE an dicen ewatikn otibnd *| 3 | Seweesdone 12,300 00 
United States of Mexico Redeemable, | 
an wait came ES er i fe 4,973,000 00 
Bonds of other Companies. -__.____.- 8 cy Bere eer. 6,849,204 00 
Bonds of other Companies_--_-__-_-_--- Ge Ree ere 186,600 00 
EE SE on dite taln w dcie naw PQ epR a siaaies 33,000 00 
EE WO ao tea db ccsLiccess a EE ee 4,400 00 
a 
I og a an lal cen thn nn nie, oe Fee daian aakens $32,591,504 00 
_—_—!| 
Total stocks and bonds_______._-- be | Mess Siete 2: $98,902,607 06 








* Mexican currency. 








—The old-established financial and mercantile house of 
Louis Sloss & Co. of San Francisco announces the inaugura- 
tion of a bond department to handle high-grade investment 
securities. Eugene R. Hallett, associated with N. W. Hal- 
sey & Co.,bankers,in their California office for a number of 
years, has been engaged as manager, and Charles R. Blyth, 
formerly resident manager for Geo. H. Burr & Co., dealers 
in commercial paper, has been chosen as Secretary. The 
firm of Louis Sloss & Co. dates back to the pioneer days of 
California. They have in the past been particularly in- 
terested in the development of Alaska, having large financial 
affiliations there. Their banking offices in San Francisco 
are located on the ninth floor of the Alaska Commercial 
Bldg. (owned by the firm), and they announce that they 
are prepared to offer the facilities of their organization in 
any matter relating to the investment of funds. 


—C. Frederick Childs, who was for two years or more 
manager of the Chicago office of Fisk & Robinson, and after- 
wards appointed manager of the bond department of the 
Commercial Trust & Savings Bank (since merged in the 
Continental & Commercial Trust & Savings Bank), has re- 
signed his position with the latter institution, and has organ- 
ized the firm of C. F. Childs & Co., to do a wholesale bond 
business with Chicago as headquarters. Fuller details will 
be given later. It is understood that among the stock- 
holders will be many Chicago and New York capitalists. 


—The old established banking and Stock Exchange firm 
of W. E. Hutton & Co., New York and Cincinnati, are dis- 
tributing an interesting little booklet called ‘‘Opportunity,’’ 
being devoted to odd-lot investments. On the title page 
the following paragraph appears: ‘Twenty-five years’ ex- 
perience in the business of supplying suitable investments 
for individual clients lead us to believe that the suggestions 
made herein will be of value to those who, from time to time, 
have funds for investment.” A copy will be mailed upon 
request. 


—Wm. A. Read & Co., bankers, are offering to investors 
this week two issues which are tax-exempt in New York 
State, namely Minneapolis St. Paul & Sault Ste. Marie Ry. 
Co. (‘Soo Line’’) 4% leased line stock certificates, which 
will net about 4.40%, and Queens Borough Gas & Electric 
Co. general mortgage 5% gold bonds due 1952, netting about 
5%. Full particulars will be given upon application made 
to any of the firm’s offices. 


—In anticipation of the tax date in this city, which occurs 
Jan. 9 1911, A.M. Kidder & Co., bankers, 5 Nassau St., this 
city, are offering a selected list of guaranteed and preferred 
railroad stocks which are exempt from taxation. These 
tax-exempt stocks yield 3.85% to 5.80%. A special de- 
scriptive circular will be mailed on application. 


—Mr. C. H. Hensel, formerly of the bond department of 
Frederic H. Hatch & Co., is now associated with Fisk & 


Robinson as ‘manager of their Railroad and Industrial Bond 
Department. 





The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Dec. 16 1910. 

The business world still keeps olin to shore, though there 
is the usual holiday trade, and monetary conditions, both at 
home and abroad, seem to be more satisfactory. During 
the year 1910, too, the country has been enriched by bounti- 
ful harvests. The metal trades continue quiet with prices 
in some cases lower. The South continues to get high prices 
for its cotton and cotton exports have been notably increas- 
ing. 

LARD on the spot has advanced, owing to strength in the 
market for live hogs at times, a rise in prices for futures 
and light offerings of product. Trade has been quiet. 
Prime Western 10.60c., Middle Western 10.50c. and City 
steam 10@10%c. Refined lard has been quiet and firm; 
Continent llc., South America 11.50c. and Brazil in kegs 
12.50c. The speculation in lard futures here has been stag- 
nant. At the West the trading has been active and at times 
excited with frequent and sharp fluctuations in prices. On 
the whole the tone of the market has been firmer, owing to a 
rise in live hog prices, a disappointing movement of hogs 
to market and buying by packers and commission houses. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery_____- 10.55 10.25 10.45 10.40 10.45 10.50 
May delivery........- 10.35 10.20 10.20 10.40 10.25 10.30 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery_____- 10.25 10.10 10.15 10.32% 10.25 10.25 
May delivery......... 10.02% 9.87% 9.92% 10.10 9.97% 10.02% 


PORK on the spot has been quiet and irregular. Mess 
$20 50@$21, clear $20@$22 and family $23@$24 50. Beef 
has been quiet and steady; mess $14 50@$15; packet $16@ 
$16 50; family $17 50@$18 50 and extra India mess $30. 
Cut meats have been in moderate demand and generally 
steady. Pickled hams, regular, 1144@14c.; pickled bellies, 
clear, 144%@17\%c.; pickled ribs 1334@15%c. Tallow 
quiet and steady at 7 %c. for City. Stearines have been dull 
and irregular; oleo 944@9%c.; lard 11%c. Butter has 
been fairly active and firmer; creamery extras 3lc. Cheese 
has been quiet and steady; State, whole milk, colored, Sept., 
fancy, 1544c. Eggs have been quiet and steady; Western 
firsts 35@36c. 

OIL.—Linseed has been dull and easier; City, raw, Ameri- 
can seed, 93@94c.; boiled 94@95c.; Calcutta, raw, $1 03. 
Cottonseed has been quiet and steady; winter 7.25@8.15c.; 
summer white 7.25@8.00c. Cocoanut has been quiet and 
easier; Cochin 103,@10%c.; Ceylon 9144@9%c. Olive has 
been quiet and steady at 90@95c. Corn has been in good 
demand and firm at 7@7.05c. Lard has been quiet and 
firm; prime 95c.@$1; No. 1 extra 65@70c. Cod has been 
active and firm; domestic 53@55c.; Newfoundland 55@58c. 

COFFEE on the spot has been quiet but prices have re- 
mained firm, owing to the strength of the primary markets 
in Brazil. Firm offers from Brazil have latterly been ad- 





vanced. Rio No. 7 here 134%@13 %c.; Santos No. 4, 13%@ 
14c. West India growths have been quiet and generally 


steady; fair to good Cucuta 145,@14%c. The speculation 
in future contracts has been active. Prices have shown 
irregularity, but in the main the trend has been upward, 
owing to the strength of the spot situation in Brazil, a further 
rise in European quotations and brisk buying for local out- 
side and foreign account. The principal selling has been to 
secure profits. 
Closing prices were as follows: 


December .11.15c.|March____11.20c.|June ___.11.00c.|Septemb’r 10.80c. 
January -11.15c.}| April____- 11.13c.| July _._-_- 10.95c.| October __10.66c. 
February 11.15c.|May ___-_- 11.06c.|;August __10.88c.| November 10.66c. 





SUGAR.—Raw has been quiet and steady. Centrifugal, 
96-degrees test, 4c.; muscovado, 89-degrees test, 3.50c.; 
molasses, 89-degrees test, 3.25c. Refined has been quiet 
and steady; granulated 4.80c. Teas have been firm and 
more active. Spices have been quiet and generally steady. 
Wool has been dull but firm. Hops have been in good 
demand and stronger. 

PETROLEUM.—Sales have decreased of late, but prices 
have been steady. Refined, barrels, 7.40c.; bulk, 3.90c.; 
cases, 8.90c. Gasoline has been firm and moderately active; 
86 degrees in 100-gallon drums 18%4c.; drums $8 50 extra. 
Naphtha has been in good demand and firm; 73@76 degrees 
in 100-gallon drums 1634c.; drums $8 50 extra. Spirits of 
turpentine has been in moderate demand and steady at 78c. 
Rosin has been quiet and steady; common to good strained $6. 


TOBACCO.—Trade in domestic leaf has been of small 
proportions as a rule during the week. The high prices ruling 
have made manufacturers averse to anticipating require- 
ments. Havana and Sumatra have been moderately active 
at firm prices. , 

COPPER has declined with business limited to small job- 
bing sales. The output continues to exceed consumption. 
Lake 1254@12%c.; electrolytic 1244@12.60c.; casting 1214 
@12%%c. Lead has been dull and steady at 4.45@4.55c. 
Spelter has been dull and easier at 5.70@5.85c. Tin has 
been quiet and weaker; spot 38c. Iron has been dull and 
steady; No. 1 Northern $15 25@$15 50; No. 2 Southern 
$15 25. Finished material has been less active, but prices 


have been generally firm. 
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COTTON. 
Friday Night, Dec. 16 1910. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, thetotal receipts have reached 
417,201 bales, against 400,593 bales last week and 432,629 
bales the previous week, making the total receipts since 
Sept. 1 1910 5,333,835 bales, against 4,689,983 bales 
for the same period of 1909, showing an increase since Sept. 1 
1910 of 643,852 bales. 

















Receipts at— Sat. Mon Tues. Wed. | Thurs.| Fri. Total. 
Galveston __.-- 17,744] 15,3850} 30,914] 16,110) 17,983) 11,686/)109,787 
Port Arthur_-- 4 pers tee FY iat NESS Bae, wiwal aheee 
Texas City, &c_.j 13,262) 14,114 DEE 6,592 oe til _...| 33,968 
New Orleans - - - 4 16,351) 14,188] 15,707] 20,858] 18,751] 11,735) 97,590 
Gulfport -__.-- idlatinse mR ERE be ts ou ie eae 
Mopie ....... 3,543 3,670| 3,887| 2,587 2,131 2,470} 18,288 
Pensacola _ ~~~. 50; 2,000 i sia pti ----| 6,000; 8,050 
Jacksonville, &c4 100 166 583 9 ioc ota 583) 1,441 
Savannah _____. 10,043) 14,970) 12,956) 9,147 9,689 9,556) 66,361 
Brunswick __-_-. stn i ee eee icaeindin _.--| 14,700] 14,700 
Charleston ___ .. 1,409; 1,342 1,927 1,388 845; 2,424 9,335 
aa FR ceeter teas gird ea mea co eRe EN ON eee 
Wilmington -_-_- 957| 580 1,016 397 738 1,375 5,063 
Norfolk  ...... 4,355 5,689 7,112 2,815 3,228 3,492) 26,691 
Newp’t News, &@ ae oak nis nh Pe Sr a orgs Prem 
New York-_----. 153) 210 304 448 100 50 1,265 
manne o64c.-. 7 786) 290 400 941 262 497| 3,176 
Baltimore ---_- as ate atin iniss Bae e. a ahi -.--| 7,985) 7,985 
REINS Arceel: ceknal ;.onsel.. Sarehs).setiebiniane Eh «|. pian 
Totals this week_}] 68,753 77,086) 74,806) 61,292] 60,427| 74,837 417,201 




















The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night,compared with 
last year: 


























1910. 1909. Stock. 
Receipts te } 
Dec.16. This \Since Sep| This |Since Sep 
week. 11910. | week. | 11909. | 1910. 1909. 

Galveston_______ 109,787)1,886,542)| 76,251.1,635,583) 211,410) 208,037 
Pots Arcuur:.. -} 11,217) 89,104; = _...| 61,600)  --..-- inet 
Texas City, &c__j 33,968 173,438) 984) 23,547! is hee 
New Orleans____§ 97,590] 802,169! 39,583; 655,087) 221,160} 156,180 
Gulfport: .....- a ape 8,489) coco aet 7,981 8,489 723 
Mobile 2. ..... 4 18,288} 166,005) 7,585) 155,181 74,387 50,328 
Pensacola_-__- -_-- 4 8,050 43,020) cet 3 | re eee = wet 
Jacksonville, &c_j 1,441 14,716) 2,236 26,178 Reg Peake gig ewok, 2 
Savannah______ 4 66,36111,004,338) 27,743 1,056,823 183,796) 126,807 
Brunswick ____-_ 4 14,700) 154,591; 13,687; 186,679 21,272 23,816 
Charleston _____ | 9,335) 225,642 5,317, 174,923) 37,913 34,549 
Georgetown ___J re 656 52! EP agate 
Wilmington ___.J] 5,063] 297,629 9,472) 255,72 27,747 24,234 
re .| 26,691] 385,768) 17,401) 341,355) 31,456 39,103 
N’port News, &c_ fi. ae 2,497 1,047) 8,742) SS ee, See Bs 
New. York __..- 1,265 3,631 se piciiial 2,818) 252,053) 129,023 
Dee oe 4 3,176 16,398 248 4,507 1,907 2,733 
Baltimore______ 4 7,985 59,062 2,768 33,013 16,140 15,429 
Philadelphia _.._.) _--- 50) aan 602 4,509 5,203 

te 417,20115,333 ,835 204,324 4,689,983 1,092,239' 816,165 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipis at— 1910. 1909. 1908. 1907. 1906. 1905. 

Galveston ___| 109,787 76,251) 141,587 21,522) 122,413 66,157 
Pt.Arthur, &c. 45,185 ese 6,292 8,705 10,575 
New Orleans - 97,590 39,583 84,636 99,196; 110,567 52,772 
Mobile -_--_-__- 18,288 7,535 15,022 20,551 8,517 7,312 
Savannah __-_ 66,361 27,7438 52,563 59,974 60,841 39,115 
Brunswick -_- 14,700) 13,687 36,050 16,028 5,740 7,460 
Charleston, &c 9,33 5,369 6,926 7,672 4,264 2,526 
Wilmington _-_ 5,06 9,472 9,491 17,417 3,696 5,479 
Norfolk _-__- 26,691 17,401 31,576 26,621 20,756 21,995 
N’port N., &e aie 1,047 75 184 875 527 
All others ____ 24,201 5,252 25,426 15,907 7,833 22,611 
Total thiswk_| 417,201) 204,324) 403,352 391,364) 354,207; 236,489 
Since Sept. 1_'5,333 ,835/4,689,983 5,635,647'4,412,641 5,459,847 4,838,210 





The exports for the week ending this evening reach a total 
of 356,425 bales, of which 185,274 were to Great Britain, 
41,073 to France and 130,078 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 





Week ending Dec. 16 1910. | From Sept. 1 1910 to Dec. 16 1910. 
“"l to— | Exported to— 





























} Exporte 
Exports 
Srom— | Great Conti- | | Great | | Conti- 
Britain. Fr'nce| nent. Total. | Britain. ‘France -| nent. Total. 

Galveston _..- 34,095) -.--} 58,785) 92,880 684,826187,876, 555,360:1,428,062 
Port Arthur...' _...-. . - prea 11,217, 15,559) 25,789) 47,846) 89,194 
Texas City. &e. 14,114/13,26 6,592, 33,968 126,595, 13,262! 8,735) 148,592 
New Orleans.- 83,140) 5,970} 8,509, 97,619 395,770) 50,611) 130,747] 677,128 
Mobile .___--. | 2,632 8,046 _.--. 10,678  31,310| 15,411) 13,921) 60,642 
Pensacola eH 8,000} --.-.-. 50; 8,050 17,207; 10,238 15,675) 43,120 
Gulfport _--_- eR BSE Oe ig Oey eek Meet coed alienate 
Savannah _._.' 0,337) ----| 24,007; 33,344 184,881) 65,410) 246,156] 496,447 
Brunswick._.-' 8,634) ..--| 7,681) 16,315 56,365) _ _-- 52,288) 108,653 
Charleston...) __..- REY GARI, ih Ses 10,949} 9,900| 70,451) 91,300 
Wilmington__.' ___-- ----| 9,846) 9,846 99,243) 19,290) 139,937) 258,470 
Norfolk _.__.- Rs ts PKS wise ieee SG,a68 <2... 165, 10,510 
Newport News --.-- eth ehkwhe  pehih! aan” nae eel anew) sieke ue 
New York.... 12,897) 2,224; 1,253) 16,374 171,520) 49,873) 96,745) 318,138 
EE ie weds esewe 9.770 . 62,070) .<... | 4,730, 66,800 
pa ee 354 798, 1,152 9,218; 3,204) 33,105) 45,527 
Philadelphia _.' 2,655) -.--.-| ...-- 2,655 28,291) .-..-- 1,671); 29,962 
Portland, Me_.' __.-- Pet -<ebodh aaewn - caeeieel eenal - wsodkel-:. cabans 
San Franciseo_' ----_- =a, ee See. owed. «cons 27,614, 27,614 
Séattle ...... ee ee ee eee” Siepe Oe 18,051; 18,051 
Tacoma .....- . mean AE ger ee Re Lee 6,439 6.439 
RE? 2 od Gives ~adudl - ght .  waeeeeee Subiea 4 400 
Pembina --_-- Flea ell Soap idhagd * ak 5 vecucha te eagle See Ce tt BERR EH OS 
i ciman >). moawil hake: ambos > Kikin PN ce wed) oe seme 500 

GEE Sonne 185,274 41,073)130,078 356,425 1,904,649 450,864'1,470,036 3,825,549 





Total 1909--.. 39,896 13,595 53,4751106,966 1,284,578 680,866!1,435,2703,400.714 
“In addition to above exports, our telegrams to-night also 





give us the following amounts of cotton on shipboard, not. 
cleared, at the ports named. We add similar figures for 


New York. 





























On Shipboard, Not Cleared for— 

Dec.16 at— 

Great Ger- Other | Coast- Leaving 
Britain.| France | many. |Foreign| wise. | Total Stock. 

New Orleans __ 1,320 7,909 5,959 9,893 367] 25,448 195,712 
Galveston ____ 9,495] 26,801) 24,001} 30,345 3,900) 94,542 116,868 
Savannah ____| 4,200 250 Tae ca 2,300} 6,750) 177,046 
Charleston. _ __ 1,000 Peet i F jo we 1,000} 4,000 33,913 
Mobile ______. 6,300 7,500) 20,050 > aii 1,100} 34,950 39,437 
Norfolk __._.- 3,000 eG owes .-.-]| 11,885] 14,885 16,571 
New York..._| 2,500 300 400} 1,700 -..-| 4,900} 247,153 
Other ports___| 15,000 ecu 12,000 1,000 eke 28,000 52,064 
Total 1910__| 42,815) 42,760] 64,410} 42,938] 20,552]213,475| 878,764 
Total 1909__| 44,707) 20,313) 52,075] 31,355] 60,886/209,336| 606,829 
Total 1908__|152,929 30,519] 87,466 59,480° 29,8551360,249' 787,953 











Speculation in cotton for future delivery has been quiet 
and net changes for the week are slight, leaning towards a 
trifling advance on some months. Private reports in regard 
to the ginning from Dec. 1 to Dec. 13 have been bullish, 
being in the nature of claims that the total for that period 
will show a marked falling off as compared with that from 
Nov. 14 to Dec. 1. The Census Bureau figures on this sub- 
ject will be given out next Tuesday. They are awaited with 
unusual interest as tending either to confirm or reject the 
recent Government estimate of the crop, i. e., 11,426,000 
bales, exclusive of linters. The spot markets at the South 
have been reported active and firm. Exports have been 
liberal and are now considerably in excess of those for the 
same period last season, a fact which has tended of itself to 
offset the continued large receipts at the ports and interior 
towns, to say nothing of the rumors of small ginning. Then, 
too, Liverpool prices have shown more or less firmness and at 
times the spot sales at that centre have been liberal, on one 
day reaching 15,000 bales. It has been persistently asserted, 
though not without denial, that the East India crop will show 
a considerable falling off as compared with the last one; but 
this is controverted by the official estimate, which is for a 
crop of 4,668,000 bales of 400 Ibs. each this year, against 
4,502,000 bales last year. The Liverpool stock of American 
cotton is approximately 300,000 bales smaller than it was a 
year ago. Reports as to the condition of Lancashire’s trade 
have been in the main favorable. The rainfall in Texas is re- 
ported to show some deficiency and there is talk about this 
in connection with the possibilities for the next crop. The 
National Board of Fire Underwriters states that the shortage 
of water at Dallas, Texas, is the worst in 18 years, owing to 
two years of light rainfall. Large spot interests have been 
steady buyers and leading bulls have given support from 
time to time. Certain large Southern commission interests, 
heretofore bearish, have, it is understood, become bulls, 
owing to reports of small ginning returns during the past 
fortnight. On the other hand, the speculation has been 
light and the public holds aloof, and even the cotton world 
at large is apparently not thoroughly convinced of the cor- 
rectness of the recent Government estimate of 11,426,000 
bales, exclusive of linters. While the retail and jobbing 
trade in dry goods in this country may be up to about the 
normal average for the holiday season, the reports from the 
big New England centres are by no means altogether satis- 
factory. Some think, too, that the Government has under- 
estimated the crop, as it has more than once in recent years. 
To some, the persistent big receipts at the ports and interior 
towns are a stumbling block, however they be explained. 
Furthermore, there are those who are puzzled by the rapid 
increase in the stock at New York, where some 45,000 bales 
have been added to it in about two weeks, giving rise to 
queries why the cotton is coming here if there is such a good 
sale for it at the South, as is so persistently reported. Also, 
there has been steady liquidation for local, Western and Wall 
Street account, and Liverpool has also sent some selling 
orders. There are intimations that a large outside long 
interest has been in process of liquidation during the week. 
Everybody is now awaiting the ginning report of next Tues- 
day and the action of the American spinners thereon. 
European trade as a whole seems to be in no bad shape, but 
America plainly lags behind. To-day prices declined 
slightly on liquidation and heavy receipts. Spot cotton here 
has been quiet. Middling upland closed at 15.15c., an ad- 
vance for the week of 5 points. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
































Dec. 10 to Dec. 16— Sat. Mon. Tues. %ed. Thurs. Fri. 
Middling uplands___-.-....-- 15.05 15.05 15.05 15.15 15.20 15.15 
NEW YORK QUOTATIONS FOR 32 YEARS. 

>) ae 15.15] 1002-.c..... 
a eG. | fore 8 
RRS ge 9.10/}1900_______ 
RES 11.90/1899______- 
GS ois son os 10.55/1898______- 
| a oe lp: eee rare 
RE a ne | SEE ok ina 
RS so ewe 2300 teeesn eo. oe s 
MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 
Spot. |sum’n.| tract. | Total. 
Saturday __|Quiet, 5 pts. dec___|Firm -____-_- Sey ee aie es ceive. 
ae eh 7 See Very steady_} 3,703; ____| 8,800j)12,503 
Tuesday .-jQuiet ......---.-- Barely steady; -_._-| --.-_-! 3,500]. 3,500 
Wednesday |Steady, 10 pts. adv.|Steady~_-_-__- ----| ~.---]| 2,600}: 2,600 
Thursday .|Steady: 5 pts. adv__|Barely steady| 4,120)  _... 6,000/¥0,120 
Friday ---|Quiet, 5 pts. dec.__)Barely steady| --.-| ----| 2,900] 2,900 
ce tiie in eins wits ede iss ws en oO ae bed vse Siete 7,823) i0__'28 80018 8,623 
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FUTURES.—tThe highest, lowest and closing prices at 


New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
Ss 3 


stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 


day evening. 


But to make the total the complete figures 


for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 























December 16— 1910. 1909. 1908. 1907. 
Stock at Liverpool_____ _-- bales. 761,000 1,048,000 713,000 727,000 
Geen G6 oe oo =. SELES 4,00 5,000 10,000 16,000 
Stock at Manchester .___.__..-- 63,000 73,000 38,000 52,000 

Total Great Britain stock__-_- 828,000 1,126,000 761,000 795,000 
Stock at Hamburg......... ,0 4,000 14,000 : 
Stock at Bremen _............. 190,000 244,000 334,000 234,000 
8 DO EE 171,000 389,000 89,000 152,000 
Stock at Marseilles_.......... . ,00 2,000 - 3,000 4,000 
Stock at Barcelona __.______..- 9,000 8,000 23,000 16,000 
oe See 34,000 45,000 42,000 18,000 
GeeGn Ge SENOS kG occ céddencd “sicko 1,000 4,000 24,000 

Total Continental stocks_.__-- 409,000 693,000 609,000 464,000 

Total European stocks______- 1,237,000 1,819,000 1,370,000 1,259,000 
India cotton afloat for Europe... 101,000 36,000 68,000 ,00 
Amer. cotton afloat for Europe_. 993,687 527,175 1,078,544 876,209 
Egypt, Brazil, &c.,afit.for Europe- 92,000 58,000 67,000 75,000 
Stock in Alexandria, Egypt___-- 272,000 230,000 261,000 223,000 
Stock in Bombay, India_______-_ 63,000 417,000 211,000 344,000 
Stoak in ..3. ports ......c.i.. 1,092,239 816,165 1,148,202 987,319 
Stock in U.S. interior towns___. 831,361 778,623 883,158 545,916 
U.S. exports to-day__......_.- 51,191 2,895 39,099 86,114 

Total visible supply____.____- 4,933,478 4,834,858 5,126,003 4,451,558 

of me above, totals of American and other descriptions are as follows: 

merican— 
Liverpool stock._..._._._- bales. 650,000 947,000 603,000 617,000 
Manchester stock. ............. ,000 61,000 29,000 42,000 
Continental stock._.__________- 390,000 672,000 565,000 385,000 
American afloat for Europe_-_-_- 993 ,687 527,175 1,078,544 876,209 
Ul. By ee ee. ae 1,092,239 816,165 1,148,202 987,319 
U. &. Mmvettet St00ks SS 31,36 778,623 883,158 545,916 
U.S. exports to-day_.____.___-_ 51,191 52,895 39,099 86,114 

Total American ____..__...-- 4,062,478 3,854,858 4,346,003 3,539,558 

East Indian, Brazil, &c.— 

LAverpool etoek . co... wt elk 111,000 101,000 110,000 110,000 
Ee a eae ,0 5,000 10,000 16,00 

Manchester stock. __......__._. 9,000 12,000 9,000 10,000 
Continental stock.._....._._. - 19,000 21,000 44,000 79,000 
India afloat for Europe________-_ 101,00 136,000 68,000 55,000 
Egypt, Brazil, &c., afloat_______ 92, 58,000 67,000 75,000 
Stock in Alexandria, Egypt____- 272,000 230,000 261,000 223,000 
Stock in Bombay, India_______-_ 263,0 417,000 211,000 344,000 

Total East India, &c________- 871,000 980,000 780,000 912,000 

Total American -_.;._...._.. 4,062,478 3,854,858 4,346,003 3,539,558 

Total visible supply__________ 4,933,478 4,884,858 5,126,003 4,451,558 
Middling Upland, oven "| ae 8.11d. 8.03d. 4.82d. 6.10d. 
Middling Upland, New York____ 15.15c. 15.15c. 9.10c.  11.80c. 
Egypt, Good Brown, Liverpool__ 114d. 12%d. 8 13-16d. 10 11-16d. 
Peruvian, Rough Good, Liverpool 10.00d. 9 .50d. 7.80d. 11.75d. 
Broach, Fine, Liverpool__._____ 7 11-16d. 7%d. 411-16d. 5 11-16d. 
Tinnevelly,. Good, Liverpool____ 4 7d. 4 11-16d. 5 ed. 


bales. 


Continental imports for the past week have been 197,000 


The above figures for 1910 show an increase over. last. week 
of (321,419 bales, ‘a ‘gain-of :98:620 bales over 1909, a de- 


crease of | 192,525 


balesSover 1907.58." 





balés from 1908, and a gain of 481,920, 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 


in detail below. 
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The above totals show that the interior stocks have in- 


creased during the week 26,369 bales and are to-night 52,738 


bales more than at the same time last year. 


The receipts 


at all the towns have been 116,363 bales more than the same 


week last year. 
OVERLAND 


MOVEMENT FOR THE WEEK 


AND 


SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 


up from telegraphic reports Friday night. 


The-results for 


the week and since Sept. 1 in the last two years are as follows: 

















1910— 1909. 
Since Since 
October 21— Week Sept. 1 Week. Sept.1. 
Shtpped— 
RR ae ere a SE St 13,036 190,373 
Wee a. ee kee See neste 6,635 125,488 7,496 96,486 
.. SES eRe 1,054 19,172 559 6,287 
. Bee. RP eee 6,418 56,273 2,348 35,366 
ts &: A Oe ae ee 480 32,563 2,232 20,268 
Via Virginia points__....____--- 9,564 77,245 4,381 52,390 
Via other routes, &c............ 8,942 73,717 7,823 81,963 
Total gross overland. ______--- 56,070 605,975 37,875 483,133 
Deduct shipments— 
Overland to N. Y., Boston, &c__12,426 79,141 3,016 40,940 
Between interior towns________- 984 15,078 1,629 13,111 
Inland, &c., from South______-- 453 21,355 1,251 17,578 
Total to be deducted__._____- 13,863 115,574 5,896 71,629 
Leaving total net overland*_____ 42,207 490,401 31,979 411,504 


The foregoing shows the week’s net overland movement 
has been 42,207 bales, against 31,979 bales for the week last 
year, and that for the season to date the aggregate net over- 


land exhibits an increase over a year ago of 





8,897 bales. 











1910 1909———_ 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept.1. 

Receipts at ports to Dec.16____-_- 417,201 5,333,835 204,324 4,689,983 
Net overland to Dec. 16__._.__-_- 42,207 490,401 31,979 1,504 
South’n consumption to Dec. 16_- 51,000 660,000 52,000 806,000 

Total wareeted : . oui. oe. fk 510,408 6,484,236 288,303 5,907,487 
Interior stocks in excess.__.----- 26,369 780,583. 19,362 695,460 

Came into sight during weck_._.536,777 __.-.__- $07,665. -...-2-.- 
Total it mgt 100.16. 00 ew wn sen 7,264,819 .---.« 6,602,947 
North’n spinn’s takings to Dec. 16 75,141 1,090,724 122,475 1,054,661 

Movement into sight in previous years:. 

Week— Bales. Since Sept. 1— Bates. 
pe | ee 536,018 | 1908—Dec. 19.__...-__-- 7,731,405 
1907—Dec. 20_...-..-.- ~--489 ,022 | 1907—Dec, 3: AS 5,917,115 
TOGO IE, Bho ow anc aneone 492,735 | 1906—Dec: A 7,814,172 
1905—Dec. Be mtecin ae erage: 341,187 1905—Dec.. 22-5 sre whit 5, $1,081 

QUOTATIONS FOR MIDDLING.COPTON. OTHER 


MARKETS .—Below are the closing. quotations 
each day of the week. 


‘ob 


cotten at Southern and other, principal cotton markets. 
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Week ends Closing Quotations for Middling Cotton on— 
eek en 

December 16. | Sat’day, | Monday,, Tuesday, Wed'day, Thursd’y,| Friday, 
Galveston __.-_. 15 15 15 15 15 15 
New Orleans._.|14% 14% 14% 14% 14% 14% 
7 ie 14% 14% 14% 14 11-16 |14% 14 13-16 
Savannah __._- 14% 149-16 (149-16 14% 14% 14% 
Charleston... __ 14% 149-16 ‘149-16 14% 14% 14% 
Wilmington---__}___- 14% 14% 14% 14% 14% 
eee 14 13-16 14% 14% 14% 14% 15 
Baltimore --_--.- 4% 4% 4% 14% 14% 14% 
Philadelphia -. _|15.30 15.30 15.30 15.40 15.45 15.40 
Augusta ...... 4% 14% 14 13-16 14% 14 15-16 |14 15-16 
Memphis --_-._-- 15% 15% 15% 15% 15% 15% 
St. cbs awe 15% 15% 15% 15% 15 7-16 |15 7-16 
Houston -_-.-.-- 15 5 5 15 15 1 
Little Rock. -_-_'14% 14% 14% 14% 14% 14% 














NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 









































Sat’day,| Monday,| Tuesday,| Wed’ day,|Thursd’y,| Friday, 
Dec. 10.| Dec. 12. | Dec. 13.| Dec. 14. | Dec. 15.| Dec. 16, 
Range _..-14.89-.92/)14.76-.84/14.80-.86|14.87-.95/14.90-.97|14.92-.96 
Closing - - - - -- 4.89-.91/14.84-.85/14.80-.81/14.89-.90|14.93-.95/14.92-.94 
January— 
Range ...... MH 4.91-.08/14.84-.98/14.90-.98/14.96-.06/14.99-.07/14.95-.01 
Closing... .-- 114.97-.98/14.97-.98/14.90-.91/15.01-.02/14.97-.00 14.95-.96 
February— 
Range __.--- — @ .08}— @ —/\— @ —— @ —|— @ —-!— @ — 
Closing _ - ---- 6.07 * {15.07 * {15.01 * |15.12 * |15.10 * |15.06 * 
March— 
Range ...-.-.. 5.20-.30|15.13-.28)15.17-.29|15.26-.36/15.30-.38/15.25-.33 
Closing - - - - .- 5.28-.29|15.27-.28|15.19-.20]15.31-.32/15.30-.31/15.26 — 
— 
see e —\—- @ —— @ @—|— @ — 
Closing - - - - -- 5.38 * {15.31 * |15.29 * {15.41 * {15.40 * [15.36 ° 
May— 
Hane ik en nie §.40-.51/15.34-.49/15.38-.40/15.46-.58/15.51-.61/15.47-.54 
Closing - - ---- 5.49-.50/15.48-.49/)15.40-.41/15.54-.55/15.51-.52/15.46-.47 
June— 
Range .....- @ @ —|— @ —|— @ —'— @ — 
Closing - . ..-- 6.54 * 115.53 * {15.45 * 115.59 * |15.56 * |15.52 ° 
July— 
Feamige ...... 5.50-.61)15.45-.59/15.48-.60)15.58-.68/15.62-.70/15.56-.64 
i Closing... . 5.59-.60/15.58-.59/)15.51-.52/15.64-.65/15.62-.63/15.56-.57 
ugust— 
Range ...... +— @ @ —/15.00-.01\— @ —!/15.25-.28;— @ — 
Closing - - - - _- 14.99 —j15.10 * |15.01 —/15.15 —/15.16-.19)15.12 — 
Range _____- — © —-+- @ —j|— —|13.60-.61|— —i— @ — 
Closing ------ p— ——- —-113.50 —/13.48 —/13.67-.69|/13.67 —j/13.64 — 
Tone— 
BEE cine cad aen Steady. } Firm. | Steady Firm. Firm. | Steady. 
Options ----- Steady. | Steady.'| Quiet. | Steady. | Steady. | Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph this evening from the South denote that the 
weather during the week has favored picking of cotton, 
which now in many sections is completed or drawing to a 
close. Marketing of the crop continues quite free. 


Galveston, Texas.—There has been rain on two days of the 
week, the precipitation reaching ninety-eight hundredths 
of an inch. The thermometer has averaged 59, the highest 
being 64 and the lowest 54. 


Abilene, Texas.—Rainfall ninety-three hundredths of an 
inch on three days of the week. Average thermometer 37, 
highest 42, lowest 32. 


Palestine, Texas.—We have had rain on five days during 
the week, the precipitation being thirty-seven hundredths 
of aninch. The thermometer has averaged 44, the highest 
being 56 and the lowest 32. 


San Antonio, Texas.— We have had rain on three days dur- 
ing the week, the rainfall being sixty-four hundredths of an 
inch. Average thermometer 50, highest 62, lowest 38. 


Taylor, Texas.—Rain on three days of the week, the pre- 
cipitation reaching sixty hundredths of an inch. The ther- 
mometer has averaged 49, ranging from 36 to 62. 

New Orleans, Louisiana.—We have had rain on four days 
of the week, to the extent of twenty-five hundredths of an 
inch. The thermometer has averaged 57. 

Shreveport, Louisiana.—We have had rain on three days 
the past week, to the extent of forty hundredths of an inch. 
The thermometer has ranged from 32 to 70, averaging 51. - 

Vicksburg, Mississippi.mWe have had rain on three days 
during the week, the rainfall being twenty-two hundredths 
of aninch. Average thermometer 51, highest 69, lowest 37. 

Helena, Arkansas.—Cotton is nearly all picked. We have 
had no rain during the week. The thermometer has averaged 
47, highest being 60 and lowest 22. 

Memphis, Tennessee-——We have had no rain the past 
week. The thermometer has ranged from 25 to 58, aver- 
aging 42. 

Mobile, Alabama.—Rain has fallen on two days during 
the week, the precipitation reaching fourteen hundredths of 
an inch. The thermometer has averaged 54, ranging from 
40 to 67. 

Montgomery, Alabama.—We have had rain on one day of 
the week, the precipitation reaching fifty-eight hundredths 
of an inch. The thermometer has ranged from 30 to 59, 
averaging 47. 

Selma, Alabama.—The week’s rainfall has been fifty-six 
hundredths of an inch,on four days. The thermometer has 
averaged 43, ranging from 27 to 58. 

Madison, Florida.—There has been no rain during the 
week. The thermometer has ranged from 31 to 65, aver- 
aging 49. 

Savannah, Georgia.—There has been no rain during the 
week. The thermometer has averaged 47, ranging from 28 
to 63. 





Charlotte, North Carolina.—Picking is completed. Rain 
has fallen on one day of the week, to the extent of two 
hundredths of an inch. Average thermometer 39, highest 
56, lowest 22. 

Charleston, South Carolina.—There has been no rain during 
hdr The thermometer has averaged 45, ranging from 

o 61. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of November, and the eleven months, for 
the past three years have been as follows: 





Ex 


‘ports ; 
Srom U. 8. ae 


November. |11 Months. 





1910. 1909. 
November. | 11 Months. | November. | 11 Months. 


2,482,691) 19,264,880 
943,186) 7,311,960 


6,727,028) 52,168,700 
1,833,797| 32,163,626 


8,560,825) 84,332,326 





Quantities. 
Wheat..bu 
Flour _bbis' 


Wheat* bu 
Corn. ._bu 


Total bush 


Values. 
Whté&flour 
C’rné&meal) 
| ee 
O’ts&meal 
Barley ...| 1,252,559) 


Breadst'ffs|} 9,410,23 
Provisions; 8,143,908) 97,589,205 
Cat.&hogs., 1,058,415' 7,603,347 


8,402,984 
1,014,607 


12,968,715} 81,167,120 
1,682,636} 28,944,999 


14,651,351/110,112,119 


43,183,948) 


6,793,841) 86,248,845 
8,440,70 


1,147,380) 11,731,929 


11,957 ,051139,042,525 
3,109,233) 30,636,183 


15,066,284/169,678,708 








$ $ 
12,246,650,140,936,792 
2,172,994) 21,540,957 
54,884) 2,359,631 
yer 1,146,443 
940,019; 3,928,879 


15,588,459)114,719,705) 17,553,227|169,912,702 
9,093,125 aa 10,606,382)144,667,090 


$ 
88,648,729 
21,718,646 
290,777 


$ 
13,617,178 
1,227,175 
10 


157,180} 1,146,402, 
586,916) 2,915,151 


$ 
56,643,771 
22,217,358 
7 


1,235,669 
3,862,277 


83,972,992 


$ 
6,929,113 
1,129,980 


98,580 














1,170,042) 13,993,553; 1,537,471 22,483,800 
87,513,240'427, 135,154 78,992,827/407,519,691| 62,830,818)366,298, 266 
6,888,957| 81,601,948 8,536,300) 91,981,119 7068:007| 07:147900 


Total val_|113,014,752/697,902,646|113,380,753(749 593,246] 97,595,995,800,509,848 

















io Sempre —— a aoe to bushels. 
ote.—All the a e figures are; based on the monthly preliminary returns issued 
by the Bureau of Statistics, and cover about 96% of the total exports. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 



















































































December 15. 1910. 1909. 1908. 
Recetpts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | sere. 1. 
a 79,000| 456,000!130,000/ 709,000! 81,000! 306,000 
ry For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan Great Contt- | Japan 
Britain.| nent. |\&C. Total. Britain. | nent. \& China.) Total. 
Bombay— | 
1910....| .-...| 12,000! 17,000) 29, 6,000, 198,000, 96,000! 300,000 
1909....| _..-| 22'000| 24‘000| 46. 9;000| 143,000! 151,000! 303,000 
1908.-.-| 2,000| 21.000) 18,000) 41. 2,000 117,000, 87,000! 206,000 
Calcutta— 
a REE Bee Ree Bee 2,000 aren 7,000 
oe Bea Be eae a 2,000; 9,000 _.___- 11,000 
1908...-| .---| 1,000} 1,000] 2; 4,000} 10,000} 12,000! 26,000 
i I gk a a 4,000, 9,000} ....-. 13,000 
ae. ..0 GM eccdl acca @ 4,000 4. 1,000} 9,000 
ap n298s=--} 000) -22-) 22) 3,000} 7,000, 2,000) 12,000 
1910...-| 1,000) 2,000) -..-| 3, 12,000! 30,000, 1,000) 43,000 
...4: 20 tc3 ...4 fy 12,000 35,000, 1,000, 48,000 
1908--.-| 1,000| 2,000, __--| 3, 5.0001 55,000! 5,000! 65,000 
Total all— 
1910...-| 2,000) 14,000) 17,000] 33,000| 24,000! 242,000| 97,000] 363,000 
1909----| 3,000! 24,000 24;000) 51, 27000 191,000} 153,000] 371,000 
1908_..-| 4,000! 24,000] 19,000] 47,000! 14,000] 189,000! 166,000] 309.000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypt, 
December 14. 1910. 1909. 1908. 
Recei (cantars) — 
This week _.....---.-.. 360,000 300,000 ||- 360,000 | 
Since Sept. 1...____.__- 4,799,031 3,740,674 || - 3,573,920 - 
This | Since This | Since This | Since 
Exports (bales)— Week.\Sept. 1.|| Week.|\Sept. 1.|| Week.|Sept. 1. 
To Liverpool_______.--- 9,250/112,801|| 3,250] 75,378|| 9,500] 71,061 
To Manchester __-_____- 9'250'1 0.579|| 7.750| 63,732|| 9.500] 65,436 
To Continent _____-_--- 19:250/139,236|| 7,000|124,513]|10,500|100,438 
To America_.__--.-.--- 3000} 42.798|| 3,250] 32.897|| 4,150| 19,63 
Total exports________ 40,7801395,414||21,250,296,5201/33,750/256,568 


























Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


The statement shows that the receipts for the week were 
360,000 cantars and the foreign shipments 40,750 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firm for both yarns and shirtings. Manufacturers are gen- 
erally well under contract. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison: 
































1910. 1909. 
84 lbs. Shirt- \Cot’n 8% lbs. Shirt- |Cot’n 
32s Cop ings, common | Mid. 32s Con ings, common | Mid 
Twist. to finest. Upl’s Twist. to finest. Upl's 
d. d.js. d. s. d.| d. jd. d.js. d. s. d.| d. 
Oct 
28 110% @ 1114/5 6%@10 8 7.76110% @ 114/5 6 @9 11 7.71 
Nov 
4 110135 @ 114%/5 6 @10 7% 7.81110% @ 11%)5 6 @9 ll 7.59 
1l |1045, @ 1184/5 7 10 9 8.0010% @ 114%|5 6 @9 ll 7.72 
18 j1l @ 11%|5 7 @10 10| 7.85)10% @ 114/55 6 @9 ll 7.72 
25 111% @ 12 |5 7%@10 10le| 8.10)10% @ 11 |5 & @9 10 7.62 
Dec. 
° 113-146@ 12%|5 8 @10 11} 8.06)10% @ 11 |5 54@9 11 7.72 
9 |113-16@ 12%|5 8 @110 7.95)10% @ 11%)5 6 @10 7.94 
16'11% @ 12%'5 8%4@11 1% 8.11'10% @ 11%'5 6 @100 8.03 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 























wottes Takings. 1910. 1909. 
= _ Week. | Season. | Week. | Season. 
Visible supply Dec. 9__._....-- OCIS DEE «<- cn aes yo) aS 
Visible supply Sept. 1-.-.-.---] ---..- 1,495,514) ______ 1,931,022 
American in sight to Dec. 16._.| 536,777) 7,264,819) 307,665) 6,602,947 
Bombay receipts to Dec. 15_.-- 79,000 456,000} 130,000 709 ,000 
Other India ship’ts to Dec. 15-_- 4,000 63,000 5,000 68,000 
Alexandria receipts to Dec. 14-- 48 ,000 640 ,000 40,000 499,000 
Other supply to Dec. 14*____-- 7,000 97,000 10,000 97,000 
"866! RENO... nose anaes « 5,286,836|10,016,333/3,266,649| 9,906,969 
Deduct— 
Visible supply Dec. 16___-.--- 4,933,478) 4,933,478/4,834,858| 4,834,858 
Total takings to Dec. 16__-_.-- 353,358) 5,082,855] 431,791| 5,072,111 
Of-which American -.------- 268,358) 3,995,855) 314,791) 4,202,111 
Of which other...-....-...-- 85,000! 1,087,000! 117,000 870,000 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


EUROPEAN COTTON CONSUMPTION TO DEC. 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to Dec. 1. We also give revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 








October 1 to December 1. Great Britain.| Continent. Total. 

For 1910. 

Takings by spinners----- bales_ 728,000 930,000 1,658,000 

Average weight of balef-__lbs_ 489 480 483.8 

Takings in pound pet 355,992,000) 446,200,000! 802,192,000 
‘or 1909. 

Takings by spinners -- --- bales - 610,000 895,000 1,505,000 

Average weight of bales_-_Ibs_ 49 487 488.2 

Takings In pounds_-_.._-...-.-- 298,900,000) 435,865,000) 734,765,000 














According to the above, the average weight of the de- 
liveries in Great Britain is 489 pounds per bale this season, 
against 490 pounds during the same time last season. The 
Continental deliveries average 480 pounds, against 487 
pounds last year, and for the whole of Europe the deliveries 
average 483.8 pounds per bale, against 488.2 pounds last 

















season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. 
October 1 to December 1. 1910. 1909. 
Bales of 500 lbs. each. 
(000s omitted.) Great , Contt- Great | Conti- 
- - |Britain| nent. | Total. |Britain| nent. | Total. 
Spinners’ stook Oct. 1....--- 169 972; 1,141 234; 1,218) 1,452 
Takings to Dec. 1........-.-. 712 892) 1,604 598 872) 1,470 
* QO - < ksnteiiei cicicd 881) 1,864) 2,745 832) 2,090) 2,922 
Consumption, 8 weeks.----- 520 840; 1,360 520 840} 1,360 
Spinners’ stocks Dec. 1_.-.- 361} 1,024) 1,385 312; 1,250! 1,562 
Weekly Consumption, 
° 000s omitted. 
pO ei a a ee 60 105 165 65 105 170 
Se ae 70 105 175 65 105 170 























The foregoing shows that the weekly consumption is now 
175,000 bales of 500 pounds each, against 170,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 230,000 bales during the month and are now 
177,000 bales less than at the same date last season. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 356,425 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales, 

NEW YORK—To Liverpool—Dec. 9—Cedric, 3,878 upland, 155 
ote Sea Island... Dec. 13—Caronia, 838; Pannonia, 5,163_.-_-- 10.886 
- To London—Dec. 10—Minneapolis, 1,995____.._._-.._.---- 1,995 


To Hull—Dec. 10—Idaho, 868_________-_.--..-------.---- 
- To Havre—Dec. 10—Niagara, 1,920 upland, 50 Sea Island, 


4 foreign___Dec. 14—La Gascogne, 250___._..____._----- 2,224 

To Bremen—Dec. 12—Kaiser Wilhelm der Grosse, 3 Sea Island 3 

To Antwerp—Dec. 9—Lapland, 350________-._-.----------- 350 

To Genoa—Dec. 9—Prinzess Irene, 300___._-----------_---- 300 

' To Naples—Dec. 9—Prinzess Irene, 500_._._Dec. 10—Indiana, 600 

GALVESTON—To Liverpoo!t—Dec. 12—Victorian, 24,552__--_-- 24,552 
To Manchester—Dec. 15—Telesfora, 9,543__._..._..__.----- »54 


To Bremen—Dec. 8—Cayo Bonito, 9,643 ___ Dec. 10—Tiberius, 
10,459___ Dec. 13—Inkula, 7,436__. Dec. 14—Mineola, 10,428 97.008 


To Hamburg—Dec. 8—Adelheid, 2,676___.....-.---------- ’ 
To Reval—Dec. 13—Howth Head, 11,200_____-__-____----- 11,200 
To Riga—Dec. 13—Howth Head, 500___.______-.-_------- 500 
To Barcelona—Dec. 15—Carolina, $,543__._.....----------- 3,543 
To Venice—Dec, 15—Carolina, 1,150___............------- 1,150 
To Trieste—Dec. 15—Carolina, 1,750_...............------ 1,730 
PORT ARTHUR—To Havre—Dec. 12—Atlas, 4,517_.._Dec. 15— 
preemies Tena ee clean 11,217 
TEXAS CITY—To Liverpool—Dec. 12—Median, 14,114_____-_--- 14,114 


To Havre—Dec. 10—Kaduna, 13,262____.__._------------- 
To Bremen—Dec. 13—Inkula, 6,592_..___......-_-__----- 6,592 
NEW ORLEANS—To Liverpool—Dec. 10—Patrician, 17,930--- 
Dec. 1 Armenian, 22,200; Civilian, 19,010; Meltonian, 
14,000_..Dec. 16—Chancellor, 10,000..__._...-..._.---- 
To Havre—Dec. 15—Langdale, 1,307__.__....-..-.-------- 1,307 

To Dunkirk—Dec. 15—Langdale, 4,663____.........-_----- 4 
To Bremen—Dec. 9—Andoni, 8,251 


To Rotterdam—Dec. 15—Triddae, 250___._._._....._------ 250 
To Havana—Dec. 8—Excelsior, 8_.._____.___---------_----- 8 
MOBILE—To Liverpool—Dec. 8—Ramon de Larrinaga, 2,632_... 2,632 
To Havre—Dec. 15—Industry, 8,046__..............------ 8,046 
PENSACOLA—To Liverpool—Dec. 12—Mariner, 2,000___Dec. 16 
T Bo 000 weit embetter oy > a CR Re ae oT one 
o Hamburg—Dec. 9—Tiverton, 50____.........--.------- 
SAVANNAH—To Liverpool—Dec. 9—Potomac, 3,129_..Dec. 12 
—Harewood, 6,208 9,337 


To, Bremen—Deo. 9—Bardistan, 6,302_--Dec. 13—Nunima, 


To Reval—Dec. 13—Malinche, 1,200.........2... ee 1,200 
- To Gothenburg—Dec. 18—Malinche, 150 i 





To Uddevalle—Dec. 13—Malinche, 100_________----------- 100 

' To Barcelona—Dec. 15—Monginevro, 7,400 7,400 

- To Genoa—Dec. 15—Monginevro, 3,405__._______--------- 405 
BRUNSWICK—To Liverpool—Dec. 10—Ormidale, 8,634___----- 8,634 
To Bremen—Dec. 13—Ovid, 7,681______..__.._..____------ 7,681 
WILMINGTON—To§Bremen—Dec. 14—Rosefield, 9,846____---- 9,846 


Total bales. 


BOSTON—To Liverpool—Dec, 5,144__.Deo, 12— 


8—Saxonia, 


Michigan, 2,360; Zeeland, 2,290..............2. seen 9,770 
BALTIMORE—To Havre—Dec. 12—Philadelphian, 199 upland, 
EN OU SLES «china ola ik od ddl wemd cc wd Vib wdc 354 
To pamper vee. ier te eg, AEDs iad nih adbilnie eddie manna oh 798 
PHILADELPHIA—To Liverpool—Dec. 9—Haverford, 300______ 300 
To Manchester—Dec. 9—Manchester Commerce, 2,355______ 2,355 
SAN FRANCISCO—To Japan—Dec. 13—Manchuria, 8,697______ 8,697 
SEATTLE—To Japan—Dec. 14—Chicago Maru, 3,860____._____ ,860 
IIE sth idcatiain ies visti sie sip nailer algainialiie, © inipcepti GR covets sctench ium di eduihich ite hl hae 356,425 


DOMESTIC EXPORTS OF COTTON MANUFACTURES 
—We give below a statement showing the exports of domestic 
cotton manufactures for October and for the ten months 
ended Oct. 31 1910, and for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented. 
































Quantities of Manufactures of Cotton| Month ending Oct. 31.|10 Mos. ending Oct. 31. 
(colored and uncolored) 
Exported to— 1910. 1909. 1910. 1909. 

United Kingdom. --.--.-...--- yards. 66,182 189,230} 1,343,702} 1,940,522 
CONE waiSaceén awad an aniee 663,990 762,974) 9,348,278) 7,429,375 
Cent. Amer. States & Brit. Hond_-| 3,246,326) 2,459,130} 22,160,439] 25,283,493 
DE. iw icba pus dessin ches wee 169,747 117,005} 1,511,548) 1,459,541 
Wy i Wns ak do baad bila bau 1,505,598) 1,595,635} 10,130,804) 18,985,419 
Other West Indies and Bermuda--j| 4,754,367| 4,432,917} 30,813,614) 38,918,367 
OM shill silt ls Gasei'ns aw Be v's oe sl Bestop 8,578,010 »750,175 
CEN kit cndludipaaed Aad ae 13,724,120} 13,569,293 
Other South America 12,808,237} 17,191,199 

EE FO a Pee ee 8,977,005| 17,745,670 
ND MD as Sie wale neintb ini mi 61,192,893}148,281,274 
British East Indies 7,402,626} 8,998, 
EE Ride sonia Keawa aa = 6,246,909} 6,237,166 
Philippine Islands 45,097,361) 14,208,806 
Other Asia and Oceania__-_-.____. 252,066 199,070} 2,422,398} 2,427,627 
Other countries................. 928,718} 1,739,167] 8,713,016) 14,069,501 

Total yards of above-_-_._______. 23 ,261,306/|27,375, 569/250, 470,960 }344, 495,69 

Total values of above---_---.--_- $1,609,369/$1,695, 486 }$16,918,791/$20,613,65 | 
eg I RR ea $.0692 $.0619 $.0676 $.060 
Value of Other Manufactures of 

Cotton Exported. 

Wearing apparel— 

PE ewawiccbuetine bkwny $95,445 $94,655) $1,179,336 $760,188 

SL EE ot Chance ceases deaeee 360,488 408,589 ,063,543} 3,366,434 

SOE be brine onigansese-sciuns $455,933} $503,244} $5,242,879] $4,126,622 
Wy GN nos congue oedhnns 294,991 260,897} 2,933,666] 1,706,536 

Sabbvnkn é gtdetbisiods bead 55,306 34,15) 487,004 388,375 

Ce OE «sin Soh cdl s Hh Sie iad 421,957 355,721] 3,818,173} 2,978,304 

Total manufactures of---------- $2,837 ,556/|$2,849,507 J$29, 400,513 1$29,813,496 











LIVERPOOL.—By cable from Liverpool we have the fol- 


lowing statement of the week’s sales 





, stocks, &c., at that port: 
2 Dec.9. Dec. 16 


Nov. 25. Dec. 2. . - 16. 

Sales of the week_--_--- bales. 45,000 47,000 61,000 51,000 
Of which speculators took.. 2,000 1,000 1,000 ,000 
Of which exporters took... 2, 1,000 2,000 ,000 
Sales, American 42,000 53,000 45,000 
Actual export._.........-..- 6,000 3,000 11,000 
I ins: till omaimnannn one 104,000 80,000 106,000 
Total stock—Estim 639,000 706,000 761,000 
which Ameri 551,000 603,000 650,000 
Total imports of the week____212,000 110,000 149,000 172,000 
Of wh 87,000 115,000 135,000 
Amount afloat___......._--- 504,000 576,000 610,000 
f which American 412,000 456,000 519,000 





The tone of the Liverpool market for 


each day of the 


spots and futures 


von week and the daily closing prices of 





























spot cotton have n as follows: 
Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, } Fair 
12:15 j Dull. Good business Good Moderate 
P. M. demand. | demand. doing. demand. demand. , 
Mid. Up!’ 8 10 8.05 8.08 8.09 8.13 8.11 } 
Sales _.__- 5,000 12,000 8,000 8,000 15,000 7,000 
Spec. &exp 300 1,000 500 500 3,000 500 
Futures. Easy at |Barely sty.| Steady at | Steady at | Steady at | Steady at 
Market | 2@4 pts. | unch. to | 3@4 pts. | 1@2 pts. | 2@3 pts. | 2@4 pts. 
opened jf} decline. |3 pts. dec.| advance. | advance. | advance. decline. 
Market, }|} Quiet at Quiet at |Easy at 24! Steady at | Quiet at [Barely sty. 
4 }| 1@4 pts. |3@3} pts.|pts. dec. to} 6@8 pts. |144@4 pts.| at 1@3 
P.M. }' decline. decline. ‘3 pts. adv.' advance. ' advance. ‘ pts. dec. 
The 


below. 


clause, unless otherwise stated. 
The prices are given in pence and 100ths. 


prices of futures at Liverpool for each day are given 
Prices are on the basis of upland, good ordinary 


Thus, 7 89 means 7 89-100d. 





















































Wee. 10 Sat. Mon. Tues. Wed. Thurs. Fri. 
° 

Dec. 16. |1234; 12% |12%; 4 |12%| 4 |12%| 4 |12%] 4 |12%] 4 

p.m.| p.m. |p.m.|p.m./p.m./p.m.|p.m.|p.m./p.m.|p.m.|p.m.|p.m. 
December |_._.|7 89 (854/86 (88 (834/89 4/91 93 |92%/91 %\89% 
Dec.-Jan_|____|7 88 (84 (85 /|87%4/83 9 190 |93 {92 {91 89 
Jan.-Feb_|____|7 88%/84%/85%/88 (84 (89%4/91 94 (93 2 19 
Feb.-Mch.|____|7 90 |86 (87 |89%/85%/91 93 (9544/94 %/93 Ki91 
Mch.-Apr.|__..|7 92 (88 88 91 87 93 (9414/97 %/96%|95 (93% 
Apr.-May.|__._|7 93 (89 ([89%|92%\88 (94 |95%4|98&\97w\96 (94% 
May-June/|____|7 94 (90 (904/93 (89 (95 (9644/99 |98%|97 (95 
June-July |____|7 9244/88 %/89 (91%|\87 (934/95 (973%4:97 (96 {94 
July-Aug_|____|7 90 6 (87 (89 (8544/91 93 (96 (95%)94 193 
Aug.-Sep_|____|7 68 63%/65 (67 (6544/70 {72 74% 744173 i72% 
Sep.-Oct _|__.-|7 27 23 4/24 26 26 4/31 34 35% 37 4%|36 36% 
Oct.-Nov_'____'7 07 03%'04 ‘06 ‘O07 11 13 14% 17 15 15 
BREADSTUFFS. 


Prices for wheat flour have shown few changes durin 
week, though the tone of the market here of late has 


somewhat firmer. 


Friday, Dec. 16 1910. 


the 
een 


Consumers have continued to purchase 


only sufficient to meet immediate needs, but there is an im- 
pression among some that an expansion in business in the 
not distant future is likely to be witnessed, as stocks in the 
hands of dealers are believed to be small. 


Trade at the West 


and various parts of the Southwest, as well as the Northwest, 
Rye flour has been quiet and some- 
Corn meal has been quiet and steady. 


has continued quiet. 
what firmer. 
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Wheat has on the whole shown steadiness, though no 
marked net changes have occurred in prices. Sustaining 
factors, however, have been the firmness of the cash mar- 
kets in the Southwest, where dry weather is complained 
of and from which some unfavorable crop reports have been 
received. Some damage from Hessian fly is reported in 
parts of Illinois. European markets, too, have been on the 
whole pretty firm. It is evident that a considerable short 
interest still exists in the American markets, and that there 
is less aggressiveness than last summer and autumn in trading 
on the short side. Yet there are bearish factors, including 
beneficial rains in Texas, dulness of the milling demand in 
most parts of the country, the absence of export business 
and the expectation that Argentina will before long begin 
to export the new crop to Europe. Also the flour trade has 
been dull, Argentina’s actual shipments last week were 
more than double those for the same week last year, and stocks 
at Minneapolis have continued to increase, gaining half a 
million bushels in five days. Foreign crop advices are in 
the main cheerful and world’s stocks continue to be large 
enough to constitute one of the principal items in the bears’ 
arguments. Speculation has been quiet and any rally in 
prices has been attributable more to covering of shorts than 
to new buying for long account. In fact, the impression 
continues to be well nigh universal that 1911 is to see lower 
prices in the world’s wheat markets through the operation 
of the law of supply and demand. It is evident, too, that 
Europe continues to be comparatively independent of Amer- 
ica in the matter of its wheat supplies. Still, during the last 
few months there has been a material decline in prices, and 
if there is no disposition to take the aggressive on the long 
side, it is no less true, as already intimated, that bears are 
disposed to proceed more cautiously, evidently awaiting 
further light on the general situation, particularly as the 
short account is still believed to be of large proportions and 
there is at least a possibility that any bearish features of the 
situation have been, for the time being at any rate, sufficiently 
discounted. However this may be, the trading, both legiti- 
mate and speculative, is so sluggish as to indicate a waiting 
attitude on the part of the world’s wheat markets. To-day 
prices were easier on dulness on the spot, increased Argentina 
8iipments, smaller exports from this country and liquidation. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


mm, ie TOR Wieeee. . . ncaa wc ane 97% 97% 97% 98% 98% 97% 
December delivery in elevator.... 96% 96% 96% 97% 97 97% 
May delivery in elevator_______-_- 102 102 102 102% 102 102% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery in elevator.... 90% 91 91% 92% 92% 91% 
May delivery in elevator._._._. - 95% 95% 95% 96% 96% 95% 
July delivery in elevator__..__.-- 92% 93 93 935 93% 93% 


Indian corn futures here have been stagnant. At the 
West the trading has been moderately active. The general 
trend of prices has been upward, owing mainly to decreased 
s.les by the country, the smallness of contract stocks at 
Chicago, some advance in cash quotations, commission-house 
buying and covering of shorts. The principal selling has 
been on hedges. Argentine news has been bearish, the indi- 
cations pointing to a considerable increase in the next acre- 
age. The U.S. Government stated the yield for 1910 at 
3,125,713,000 bushels, against 2,772,376,000 in 1909. To- 
day prices declined on favorable weather for moving the crop, 
selling by cash interests and liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Ce ON ik, cS Skew 55% 55 4 53 54% 54 
December delivery in elevator__.. __-_- 54% 54 sees alae), 55% 
May,delivery in elevator_._____._- 56% 555 55% 55% 56 55% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator._... 45% 45% 45 45% 46 45% 
May delivery in elevator___._____- 47% 47% 47 47% 47% 47% 
July delivery in elevator___.___-- 48% 47% 47% 48% 48% 48% 


Oats for future delivery in the Western market have 
varied only slightly, but the general drift of the market has 
been upward with corn. Selling by the country has decreased 
somewhat of late and cash prices have been strengthened, 
though the spot demand has been light. Commission houses 
have purchased moderately, and there has been scattered 
covering of shorts. Cash interests have sold. The stock of 
contract grade at Chicago is heavy and larger arrivals are 
expected in the near future. The Government stated the 
yield for 1910 at 1,126,765,000 bushels, against 1,007,353 ,000 
in 1909. To-day prices declined on heaviness in wheat and 
corn and hedge selling. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. ‘Cues. Wed. Thurs. Fri. 
OS. se ce amnaemente 39 38% 38% 38% 38% 38% 
RE A |. ER re eee am 39% 39 88% 38% 38% 39 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery in elevator._.. 315% 31% ‘41% 31% 31% 31% 
May delivery in elevator_._.....-- 344% 33% 34 34% 344% 34% 
July delivery in elevator... -- 34 33% 33% 34% 34% 34 


The following are closing quotations: 


FLOUR. 


$3 40| Kansas straights, sack_$4 e° 
5 00| Kansas clears, sacks... 4 00 
4 60/ City patents___.-..--- 6 00 
4 00| Rye flour_-__.._.-.--.. 3 85 
‘55|Graham flour_._.-..--. 415 
00|Corn meal, kiln dried... 2 75 


Winter, low grades__..$2 75 
ten 480 








GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents. 
Bes PRU, INO. Lecccstuas $1 17% No. 2 new..._.-.f.o.b. 54 
N. Spring, No. 2.......--. 114% No. 2 mixed_-_-__f.o.b Nominal 
Red winter, No. 2......-- 97 % No. 2 white_____f.0.b. Nominal 
Hard winter, No. 2_._-.-- 1 01% | Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western_ _...._-. 83% 

NS bide bide dees 38 46 State and Pennsylvania 81 es? 
a 39 ay ey wg calli ws dil shee 90 @94 
et @- WG « 6 ibs panes 38 Feeding, ci.f., N. Y.. Nominal 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 



































Receipis at— Flour. Wheat Corn. Oats . Barley. Rye. 
bbis.196lbs. bush. 60 lbs.\bush. 56 lbs .'bush. 32 lbs. bush.48ibs.|bu.56 lbs. 
Chicago -... 117,582 148,900; 2,621,700; 2,068,400 733,500) 35,000 
Milwaukee. .' 41,720 100,570 274,380 8,600 7,890 42,840 
Duluth. ____ ' 13,840 iS ee 55,472 ik 
Minneapolis.|  .._._. 2,247,870 524,770 439,900 401,840 46,060 
Toledo ___.. Papeete 27, 121,800 SEM | Gadewell -. dikute 
Detroit. .... | 4,670 109,765 §2,321 EGE. imeknoel , seeacba 
Cleveland _. 1,193) 11,444 126,818 ee Shee! ooo 
St. Louis__- 56,070) 274,460 462,025 338,300 145,600 12,100 
POOtes. «.... 49,600) 75,000 432,312 159,432 99,600 2,200 
Kansas City.|  -._._- 460,800 255,600 CR ico ee | gla 
ccprinnk 4 EE 
Total wk. ’10 284,665) 4,176,195) 4,871,726) 3,784,262) 1,973,380) 138,200 
Same wk. ‘09| 324,920, 2,807,106; 3,665,603) 1,891,632) 1,138,018) 80,747 
Same wk. ’08/ 309,488 3,963,670} 4,671,660 2,480,477 | 1,492,749| 114,765 
Since Aug. 1 
, ee 6,974,208 127,789,665) 67,331,942! 89,450,129'34,294,150 2,826,082 
ee 9,189,653 146,842,467\ 58,481,688) 77,838,515)40,151,877|3,802,589 
|. eg 9,295,090 145,150,243 46,834,307 77,433,690 45,813,886 3,702,749 





Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 10 1910 follow: 








Flour, Wheat, Corn, Oats, Bariey, Rye, 

Receipts at— bbls. bush. bush. bush. bush. bush. 
NE EOE idcanaa 147,534 168,000 347,625 315,675 1,275 3,450 
44,973 48,215 52,820 69,731 ers 

13,214 Se = dhoata  “bueete \ bene. sewed 

68,596 85,748 73,767 nee. eww 

49,639 49,070 287,146 44,281 4,714 18,327 
3,393 14,242 31,950 Sees ° cence 938 

New Orieans*.... 23,489 ...... 233,700 Weueee Scetuse* Scaus 
SE Pr BRAG = ov OS Rl RRS soe aa i i als lg. 
races sores tack sm osins  —eeerse REO OS a Rete ee oe 
Montreal_........ 10,284 3,444 1,418 219,631 20,881 -..-- 
| hee J Dnt thea eee | eliiat? (Rmene 
Total week 1910. 378,372 842,719 1,030,940 891,678 78,809 26,215 
Since Jan. 1 1910_17,225,238 73,465,285 38,339,273 48,466,549 3827,588 916,873 
Week 1909__-__- 422,700 2,964,703 1,729,192 88,118 90,704 65 


16,655 
935 1096,824 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
The exports from the several seaboard ports for the week 


ending Dec. 10 1910 are shown in the annexed statement: 


7 
Since Jan. 1 1909_16,633,855 94,917,144 40,251,189 42,935,075 7145, 























Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. i bush. bush. bush. bush. 
New York _.-.-. 305,775 139,479 73,340 oe see 11,119 1,570 
Portland, Me.... 174,000 -...... a! antuse  kéhca “Miekk  Kesee 
_ > S Oe: 36, SE -sstbgaghs: = reaeiahangaedi': ~deciamiinn 
Philadelphia ---- 1 RS > she dilehin ae). tae betas 5 peieiie «<a 
Baltimore. ----.--. ee, ane SE” wadiee ‘calc apatite... cskenee 
SE as = 35,786 12,429 ee benbu | Shades 100 
I ccc: eatin). eee eae 2) i «Ae. Radee > eeneh © «eno 
Galveston ----.-- Rae  sasstek 2 wstthe ctti0e iene Z@wkens 
ESS Se eres ee See 2 °° -ekacees puke aecae  ebkoie 
St. John, N. B.. 260,000 --.--.. REE: itéGgvbe. i edlens “ eagih):cbiteae 
Total week--_-.-.1,129,167 315,921 227,293 i. Bara 11,119 1,670 
Week 1909_.-.-.- 2,503,742 790,783 228,639 MR dein. Same 2,652 
The destination of these exports for the week and since 
July 1 1910 is as below: 
Flour Wheat-———_ —Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports forweekand Dec.10. 1910. Dec. 10. 1910. Dec. 10. 1910. 
since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom.-.-111,811 1,979,046 580,957 16,997,997 -.---. 2,497,100 
Continent .......2- 65,089 891,134 540,927 10,759,351 271,825 3,270,173 
Sou. & Cent. Amer. 17,686 492,470 4,283 126,675 7,126 1,483,282 
West Indies.....--. 31,250 548,360 3,000 3,000 36,970 664,918 
Brit. Nor. Am. Cols_ 100 > Steakietiy 3. sommes! cago 7,224 
Other Countries.... 1,357 GAUGE .< otiteons Tee... naaenn 14,273 
, Ale RS a 227,293 4,032,949 1,129,167 27,894,023 315,921 7,936,970 
Deel: B908.....«..-- 228,639 4,679,400 2,503,742 46,826,076 790,783 5,170,906 


The world’s shipments of wheat and corn for the week 
ending Dec. 10 1910 and since July 1 1910 and 1909 are 
shown in the following: 


























| Wheat. Corn. 
Exports. | 1910. 1909. 1910. | 1909. 
Week | Since Since Week Since Since 
Dec. 10. July 1. July 1. Dec 10 Juby 1. July 1, 
| Bushels. | Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.|3,568,000 56,675,000} 75,409,000; 260,000} 7,628,000} 5,242,000 
Russia .-.-- 15,872,000 118,872,000/114,488,000} 825,000| 4,445,000; 7,728,000 
Danube __-_-/2,016,000 57,544,000] 10,472,000) 884,000) 48,786,000; 9,170,000 
Argentina -.| 504,000 22,744,000) 13,768,000 4,395,000} 44,134,000) 53,657,000 
Australia ...} 328,000 15,264,000} 4,980,000) -...-.} -----.--}| --.-..... 
DE Sukc os ee eee 8 eee ee. ae ee 
Oth. countr’s' 232,000 4,414,000) J Pde Wwkw hee” sdcmesae 
Total..... 13200000 299,257,000! 243,837,000 '6,364,000/105,013,000' 75,79¥7,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























Wheat. Core. 
United United 

Kingdom. | Continent... Total. | Kingdom.| Continent.| Tetal. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Dec. 10 1910--.|15,152,000|20,752,000/35,904,000) 6,732,000/13,303, 20,035,000 
Dec. 3 1910--|16,240,000)|22,528,000/38,768,000| 6,588,000) 13,676,000) 20,264,000 
Dec. 11 1909--}15,520,000\11,6 }0,000/27,120,000; 4,080, 6,460,000/ 10,540,000 
Dee. 12 1908. .|15,920,000) 8,560.000/24,480,000) 5,780,000} 5,355,000/ 11,135,000 
Dec..14 1907 - - 16,480,000} 9,440,000/25,920,000) 3,920,000] 4,680,000) 8,690,008 
od 
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The visible supply of grain, comprising the stocks in 


granary at principal points of accumulation at lake and 
seaboard ports Dec. 10 1910, was as follows: 
AMERICAN GRAIN STOCKS. 


















Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush. bush. 
New York .......---- 2,727,000 135,000 953,000 20,000 37,000 
“ pieets. ... as 88, oii .-. -amebee->” “ sesBew ~ casbec 
RANE cLikiah cide once 625,000 38,000 Ce Kaen 25,000 
Philadelphia .._...--- 510,000 9,000 OE a ee ae ee ae 
Baltimore. ....------- 632,000 213,000 290,000 140,000 2,000 
New Orleans - --- 3,000 226,000 eee 2) edekew°  . wélktine 
Galveston - - - -- 91,000 000 8 ------ 00 wee esses 
Buffalo .._---- .. 3,373,000 40,000 910,000 131,000 510,000 
“ ca EE 02° L Scat Ve * aerator 510,000 
Toledo ...---- _. 1,486,000 42,000 286,000 es) Gambat 
Detroit -..- toy 202,000 133,000 er ..cteceee 
Chicago... .- -_ 5,904,000 61,000 5,817,000 a Sere 
Milwaukee -- 137,000 32,000 469,000 20,000 - 114,000 
Duluth ----- eee care 822,000 6,000 334,000 
Minneapolis .-12,069,000 81,000 2,965,000 113,000 183,000 
St. Louis --- _.-- 2,139,000 14,000 332, 5,000 29.000 
Kansas City - _.. 4,150,000 194,000 . ,.< S ceseee <i eh 
eoria..-.--- ws: 83,000 48,000 1,609,000 S600 > sae, 
Indianapolis....------ 512,000 172,000 :.  Sigiadee (2. Acbde 
Total Dec. 10 1910..42,666,000 1,510,000 15,349,000 471,000 1,744,000 
Total Dec. 3 1910_-42,990,000 1,545,000 15,758,000 507,000 1,849,000 
Total Dec. 11 1909_-28,400,000 5,663,000 12,228,000 923,000 3,631,000 
Total Dec. 12 1908--51,388,000 4,542,000 9,188,000 1,113,000 6,111,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush, bush. 
Pe SE cee apap 283,000 Sat EL ADEO naccaks 81,000 
Fort William--.---.-.--- no womens  « penhnd +: Agisiee: >. . sdidien 
Port Arthur. ---..---- et > neabas -,--hewhhbs:\) aeéee >, wheada 
Other Canadian ---.-.--- eS nam ks aie Vi eae, ape 
Total Dec. 10 1910. _16,352,000 Se TSO coasts 81,000 
Total Dee. 3 1910_-10,219,000 20,000 1,453,000 _..-- 88,000 
Total Dec. 11 1909__10,084,000 40,000 * Yiaehangos 150,000 
Total Dec. 12 1908_- 3,744,000 25,000 SR, knees 78,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. 
ee pa se 42,666,000 1,510,000 15,349,000 471,000 1,744,000 
Canadian -........--- 10,352,000 13,000 1,398,000 —_.__- 81,000 
Total Dec. 10 1910..53,018,000 1,523,000 16,747,000 471,000 1,825,000 
Total Dec. 3 1910..53,209,000 1,565,000 17,211,000 507,000 1,937,000 
Total Dec. 11 1909--38.484,000 5,703,000 12,820,000 923,000 3,781,000 
Total Dec. 12 1908--55,132,000 4,567,000 9,414,000 1,113,000 6,189,000 
Total Dec. 14 1907-.45,468,000 2,762,000 7,259,000 i 5,830,000 
Total Dec. 15 1906_.43,245,000 4,421,000 12,241,000 1,586,000 4,193,000 
Total Dec. 16 1905--38,835,000 8,739,000 27,756,000 2,311,000 6,334,000 
THE DRY GOODS TRADE. 
New York, Friday Night, Dec. 16 1910. 
Cotton goods market showed practically no change during 
the week in the volume or character of business done. Im- 


provement in demand, which some interests expected would 
follow the Government’s final estimate of the cotton crop, 
failed to materialize; from which it is reasonably inferred 
that this was not the only factor or uncertainty that induced 
conservatism among buyers; trading continued quiet and 
of moderate proportions in the aggregate, orders in most 


cases being confined to smali lots to meet urgent needs. 
Little disposition to anticipate requirements was noted in 
any quarter. Jobbers displayed little interest in additional 
goods, and although their stocks are apparently in need of 
replenishing, they are not expected to purchase staples to any 
extent until stock-taking is completed, or until after the 
turn of the year. From the foregoing it should not be in- 
ferred that business for forward delivery is at a complete 
standstill, for certain lines of domestics are being taken in a 
conservative way for shipment in the early part of 1911, 
mainly to insure deliveries of particular brands that buyers 
want; the demand, however, has been by no means active or 
broad, and such transactions formed a relatively small part 
of the week’s total. While here and there slight concessions 
are reported on some lines of cottons for spot delivery, other 
lines are strongly held, and first hands generally are decidedly 
firm on contracts, especially for goods to be made. Need- 
less to say, the continued firmness of raw material and the 
fact that current prices for goods made from high-cost staple 
afford little, if any, profit to the mills is responsible for the 
firmness of selling agents. It is noteworthy that some con- 
tract bu~ness on drills, sheetings, print cloths and certain 
other lines offered on the basis of spot prices was declined 
during the week. A few buyers have shown interest in 
cottons for the next fall season, notably napped goods, to 
the extent of sounding the market to learn what values are 
likely to prevail. Sellers, however, hesitate to name definite 
prices for distant deliveries. In the primary market there 
is a growing belief that there will be a pronounced curtail- 
ment of production by mills after the turn of the year, unless 
there is a material improvement in demand at prices that 
will afford reasonable profits to manufacturers. Holiday 
trade in textiles was seasonably active and the volume of 
business satisfactory to most interests. Improvement in 
demand for desirable silk piece goods and ribbons was well 
maintained, and prices displayed a hardening tendency, 
while there was a somewhat better call for fall underwear 
and hosiery. More interest was taken in dress goods for 
next spring and fall. In the men’s wear market preliminary 


showings of overcoatings attracted attention and fair orders 
for fall are said to have been placed in advance of the formal 
openings. 

DOMESTIC COTTON GOODS.—The exports of cotton 


goods from this port for the week ending Dec. 10 were 5,229 
packages, valued at $405,502. 











1910- 1909-———_ 

Since Since 

New York to Dec. 10— Week. Jan.1 Week. Jan.1. 
Great Britain. .......--.....5------- 13 1,82 164 1,981 
Other European... ...............-..- 43 95 (dies 1,078 
CU i at tena ct bude mesctcbeiucts 910 59,395 -.. 169,644 
pS ae ee ee ee 388 14,634 250 16,524 
Beh ok Cadadsh wa wads Grtowcecace 500 14,248 dan 25,370 
BOBO So sa oN A Sh dasd ws ownwbnosgeese 14 6,590 63 15,497 
We GA Gina om tninkdoknwawng ae 1,500 31,947 657 38,669 
MGR cb bass o's ee cdc cee dewesc aids 52 1,929 39 1,674 
CE OE. rn non oR bees opweneisd 328 13,281 186 13,394 
GOR MEN dae bee e beddccsuenene 994 49 ,096 1,316 52,064 
OE CNET’ oie watctecwiiccnds 487 46,914 801 22,476 
GE (AB AG Si iii oc Suncedcianoell 5,229 240,810 3,476 358,371 


The value of these New York exports since Jan. 1 has been 
$17,135,204 in 1910, against $19,724,903 in 1909. 


Ticketed bleached goods were firmly held, with little dis- 
position to sell ahead at current prices. Staple prints con- 
tinued to move steadily on old orders, but new business was 
moderate and confined largely to cheap  semi-fancies. 
Denims ruled steady; a fairly good demand came forward 
for the better qualities, but lower grades dragged. Tick- 
ings were firm and reported as rather scarce. Certain col- 
ored cottons were somewhat more active, being ordered 
moderately for forward shipment to insure deliveries. In- 
terest in napped cottons for the next fall season is increas- 
ing, but business is restricted, pending definite price an- 
nouncements. Export trade with China and miscellaneous 
ports remained quiet. Print cloths and convertibles dis- 
played little life, only a moderate amount of business being 
done; standard graygoods, 38-inch, quotably unchanged. 

WOOLEN GOODS.—Additional lines of cheap overcoat- 
ings and men’s wear suitings for fall 1911 were opened 
but not much business was booked. Well-known lines of 
higher-priced overcoatings have been shown quietly in ad- 
vance of the formal openings, and a fair amount of business 
has already been received; although not openly named, 
prices on some lines, at least, are said to show a moderate 
revision downward. In fancy woolen overcoatings for the 
next fall season, Scotch effects are expected to figure promi- 
nently. In some quarters the lower tendency in overcoat- 
ings is taken as presaging a similar development in heavy- 
Light-weight suitings continued quiet and 
featureless, aside from an advance of 5c. a yard on another 
line of fancy worsteds on additional orders for spring de- 
livery. 

FOREIGN DRY GOODS.—A slightly better demand is 
noted in some quarters for imported woolens and worsteds 
for forward delivery. Silks and ribbons continued quite 
active and firm. Most of the business in linens was on 
housekeeping lines, a steady d-mand b ing in evidence from 
retailers for their special January sales; sellers:’ stocks are 
badly broken and complaints of delayed deliveries of de- 
sirable goods are numerous. Burlaps were quiet, with an 
easier tone on lightweights, resulting from efforts to clean 
up stocks at the year end; lightweights are quoted at about 
3.75¢e. and 10'%-ounce at 4.85c. 


Importations and Warehouse Withdrawals of Dry Goods. 


weight suitings. 
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NOVEMBER BOND SALES. 
TATE AND ITY EPARTMENT., | ran. Rate. Maturtty. Amount. Price, 
1585__ Adrian, Mion” Be abe oe  aveueaion $30,000 100 
1330~~Alliance Ohio (4 fasucs) -2 22. § 1911-1915 “asiessy "2 
oe ance, Oo Ssues) ...... Sad ’ 
CENSUS FIGURES OF POPULATION. 1339-~Alllanoe, Oh Ohio (2 issues) ...... 5 1911-1913 ; 091 
DE, GD aheccnaccdéeeee ’ seecce 
The Bureau of the Census on Saturday, Dec. 10, rg 1339--Alliance, Ohio (2 issues) ...... $y 1921 9.700 
M ; i? KE bwsacncatecseed ’ 
re neces Glee the conl ropala: | He Tae: Winco 4° 1913-1925 381000) 103.115 
ncludin aska awall an orto Kico e to is --Arlington, Mass-...-..------ e , 
— ee , aa P or 1342__Ashland, Mass__............ 4 1915-1939 50,000 104. 299 
tion of the United States is 93,402,151, an increase o ns 1399--Athens, Ohio. - eae oS ae 5 1911-1920 . 45 00 
: : : .-Atlanta, Ga. (2 issues) _._._-- 4% 1926-1935 00,000 103. 020 
145,521,or 20.9%, over 1900. The increase in evel Geman 13h. Asus Oe Mass ape 8S os : 1929-1940 aes rye aes f ¥ 
‘ " i nl o -AZUSS, USl... 2... - ce ccccccess G  cocce-ace 
decade was 14,276,864, or 22.7%. Continental U 1399_-Baltimore, Md.-..-..-.-.--- {335 ~“i9so"~ 1.000.000 85.50 
States, consisting of the forty-six States, the Territories of Sey Dis +. co 3 1980S 11, 1603. 400 1037348 
‘ ° ° . : ~~ on sc Ss DoaseiG disatinwos e ° 
Arizona and New Mexico and the District of Columbia, has | 13997" Battie Creek. iowa..-....... 5 i9is 2'000 100 
a population of 91,972,266, an increase of 15,977,691, or 1639-“Binghamvon, N.Y =22022222 4% Pry ety eO'ono 101.53 
. From 1900 the increase was 13,- | 1526--Boston, ‘Mass____~-__-_~_2_7 4 1911-1929 37,000 2100 
21%, over 1900. From 1890 to 00 * | 1466_- Bowling Green, Ohio (2 issues) 4 41911-1915 5;300 100 
046,861, or 20.7%. The following table shows (1) the total 1399- -Bristol, V Weg yr apa aie Tt a 60.000 101.50 
: > ° . 1! cowry Bs EL acecoceesons 4.4 ° ; 
population of the United States for 1910, in comparison | 15g5-"Bronaville, No Y22277 7777777 “48 Gost 1a be0 loons 
, 4 1585__ Bronxville, N. Y......-..... 4.40 aigi4 1,200 100.083 
with the totals for 1900 and 1890; (2) the percentage and 1399__ Burlington, lowa 2 ES ae 4% 1920&1930 150,000 100 
rate of increase for each decade. 1466._Burlington Sch. Dist., Iowa... 4 1920 000 100 
Pe . ve b 1466. .Callaway, Neb... ...........- 6 41920-1930 Sein 
It will be observed that the figures for 1890 given below 1466--Calumet Twp., |” agohnapabebetacate 5 1912-1922 10,000 y101 
e 9° 
are, in the case of a number of States, somewhat larger | 1342--Gasper, Wyo. igsies) on 5 “ee” esses ive 
te iv n for com arative 1466__Charles City - » lowa. 4% 1920 7 xe 
than the totals for the same Sta Ss g e p 1585__Checotah, Ok 2) RS EARS ACER 193 40,000 100 
purposes in the current preliminary State announcements 1526__Chenango, N. 'Y bewacdeaecwan 4 % 1914-1918 9.000 100.50 
F < ; 1586__Childress, Tex _.__......_.-- 5° 41920-1950  aecapele 
relative to the Thirteenth Census results. In explanation 1528. .Choctaw County, Miss_______ 6 41920-1930 10,000 y105. 76 
‘ P : Son f --Clay Count ,,jowa ps telah ne be 6 1913-1919 35.782 102.64 
of this discrepancy it scree erie en ees enemys 1466--Cieveland, Qhto.--77777 2222 45 1940 600,000 100.14 
r or --Cleveland, Dun weveccecccce . 4 000 =...-<- 
announcements mentioned did not contain the figures a Pees’ oe ; reas oy ee 
the Indians and other persons specially enumerated in 1890. 1399. Coffeyville, Kans_.....-.-... 5) an2---=-- 20.000) 10 
‘ P : offe Ci Pat netsnethea BOG scadtmbboe 18,000 
These are, however, included in the figures for 1890 herein, 1526--Coltsville Twp. Sch. Dist., Ohio 3% isis 6.000 107.033 
“ : ~ Ri a neem 3 1929 82,300 
gg ree artoggemg total population of the States 1399- Colorado city Sch. Dist.; Golo” 8 21920-1930 145:000 i 
: ates. Rs ee hy F 5,000 100.024 
and the Unite 1586__Connellsville Twp. S. D., Pa__ 5 1911-1914 12,000 104.166 
THE UNITED STATES TOTAL POPULATION COMPARATIVE | 1586._Cottage Grove, Ore__.....--- 6 1930 30,000 100 
SUMMARY FOR i910, 1900 AND 1890. 1586__Council Bluffs, lowa__.__---_- 4% 21 20,000 100. 
Seer ON, Gn. ce ncccncccee 6 1912-1936 5,000 y100 
| 1467__Crawfordsville, Ind........_ — weenie 48,000 101.62 
Increase. nets ae oa Com. Sch. 5 ‘ 
| st RAPES haa 1915-1950 5,000 100 
STATES. 1910. 1900. | 1890. 1900 to 1910. , 1890 to 1900. 188? - eed oh iia # Ph! BERRY Shae oe >a 
1527__Cuyahoga Falls, Ohio___-___- 5 1911-1915 .200 103.67 
| Number. |P. C.| Number. \P.C. | 1527... Dallas, Tex__............... 4% 950 350.000 100 
_———| 1527__Dallas, Tex. (3 issues) _--__-- 4 1911-1950 300,000 96.65 
United States, | | 1399__Dallas County, Ala____._____ > depaaietiada teat 100,000 104.50 
(incl. of Alas- 1527_._Dayton, Ohio (9 issues)_..... 5 cL... Te. tishen 
ka, Hawali &| 1660__De Soto Sch. Dist., Mo______ 4% 41920-1930 5,000 1 
Porto Rico).|93,402,151)*77,256,630 62,979,76616,145,521 20.914,276,864 22.7 | 1527__Duluth, Minn-._..___.222_2- 4 1940 50.000 100 
| 1527__East Spencer, No. Caro______ 6 1935 25,000 101 
Contin’tal U. S.'91,972,266, 75,994,575 62,947,71415,977,691 21.0 13,046,861 20.7 | 1586_--Elmore County, Idaho. _-_-_~ NN 27.200 101.838 
1400__Elmore Co. S. D. No. 11, Ida_ 5 1920 14,000 100 
Alabama -.--- 2,138,093) 1,828,697; 1,513,401 309,396 16.9} 315,296) 20.8 | 1467__El Paso Co. S. D. No 1, Colo. 5 1920-1930 45,000 101.588 
Arizona ____-- 354) 122,931) 88,243} 81,423 66.2) 34,688 39.3 | 1586__Englewood, N. J_____.______ 4% 1940 geist cna 
Arkansas... -- 1, 574,449| 1,311,564, 1,128,211) 262,885. 183,353, 16.3 | 1660__Essex County, Mass_________ 4 1950 SOOOO  ceccu- 
California -._-.| 2,377,549, 1,485,053) 1,213,398] 892,496 60.1, 271,655, 22.4 | 1343__ Evanston, Ill.'(2 issues) ------ 4 1911-1915 45,000 1 
Colorado __..- 99,0 t 413,249, 259,324) 48.0, 126,451) 30.6 | 1343__Fall River. Mass____...-__-- 4 1911-1940 528,000 105.079 
Connecticut _-| 1,114,756] 908,420/ 746,258; 206,336 22.7| 162,162) 21.7 | 1660_-Forest City, No. Caro 5 1940 5,000 100 
eee 2,32 184,735, 168,493} 17,587, 9.5, 16,242) 9.6 | 1467__Frankfort, Ind._....--------2 2 0 _._.__-- 15,000 101.18 
Dist. “Columbia. 331,069, 278,718, 230,392} 52,351) 18.8 48,326 21.0 | 1585__Franklin, Neb ___-_-_-_- 5 41915-1935 8,000 y100 
Florida ___...- | 751,139, | 528,542) 391,422} 222,597| 42.1| 137,120| 35.0 | 1661__Franklin, Tenn __-_____- "Pack Garage 35,000 100 
Georgia _..--- | 2,609,121) 2,216,331, 1,837,353, 392,790 17 7' 378,978 20.6 | 1586--George County, Miss | ipl eas es 
Idaho _.___--- | 325,594, 161,772) 88,548) 163,822101.3| 73,224) 82.7 | 1400__Gila Co. S. D. No. ee Se eet 
Iilinois__-_.--- | 5,638,591, 4,821,550) 3,826,352, 817,041 16.9, 995,198, 26.0 | 1467__Gloucester City, N. J-....-_- 4% 1930 25,000 100 
eS 2,700,876 2,516,462 2,192,404, 184,414 7.3, 324,058) 14.8 1467-- Gooding, Idaho... .------.-- _. 41920-1930 7,000 100 
dso atirne | 2,224,771) 2,231,853, 1,912,297) 27,082 0.3 319,556 16.7 | 1527__Goshen, N. Y.---------_--_- OO ua caain 10,000 100 
Kansas __._--- 1,690,949, 1,470,495, 1,428,108, 220,454 15.0| 42,387, 3.0 | 1400__Greene County, M Miss. | la RR acetate r+ eta 
Kentucky 7 2°289,905, 2.147.174 1.858.635 142.731) 6.6 288,539 15.5 | 1400__Greenwich Se , Ohio._. 4% 1916-1943 20,000 105.083 
Louisiana ...-- 1,656,388) 1,381,625) 1,118,588) 4,763) 19.9 263,037) 23.5 | 1467..Hamden, Ohio____....--..--. 4% 1915-1929 2,000 103.525 
Saas al 742,371) 94,466 661,086 47,905 6.9) 3,380, 5.0 | 1400__Hammett Sch. Dist., Idaho___ 5 1919-1930 12,000 100 
1,295,346, 1,188,044, 1,042,390 107,302) 9.0 145,654 14.0 | 1400__Hastings, Okla 6 1935 i) =a 
| 2,805,346 2,238,947, 561,070] 20.0| 566,399 25.3 | 1400__Haverhi ass___ 4 1911-1920 51.000) 101.814 
| 2,810 2,420,982 2,093,890, 389,191 16.1) 327,092, 15.6 | 1400__ Haverhill, Men... 4 1911-1924 14,000 
1,751,394 1,310,283, 324,314 18.5, 441,111) 33.7 1661--High Bridge 4 1945 - - 13,500 - 100 
1,551,270) 1,289,600 245,844 15.8 261,670 20.3 | 1400 sboro, 5 41925-1950 40.000  _ .... 
3,106,665, 2,679,185, 186,670| 6.0| 427,480 16.0 | 1587.-Homer, La__..____.__-_--_- 5 41930-1950 40.000 ______ 
243,329 142.924] 132,724 54.5, 100,405, 70.3 | 1661_-HornelisvilleS.D.No.7,N.¥.4 -___----- 25,000 - 100 
1,066,300| 1,062,656 125,914) 11.8 3,644. 0.3 | 1587--Houston Co.Com.S.D., Tex 5 41915-1930 iene 
1875) 42,335, 47,355 39,540 93.4  25,020/710.6 | 1527.__Hudson Twp., Ohio 4% 1912-1921 10,000 102.12 
New Hampshire, 430,572) 411,588, 376,530, 18,984 4.6 35,058, 9.3 | 1400__Huron, Ohio.___...2-.-_2- 1913 3,000 102.666 
New Jersey..... 2,537,167, 1,883,669| 1,444,933, 653,498 34.7, 438,736 30.4 | 1528__Indianapolis, Ind_______-.-- ee es 3,644 101.09 
New Mexico..-| 327, :301| 195,310, 160,282, 131,991) 67.5 35,028 21.9 | 1528__Jack Co. Com. Sch. Dist., Tex. 5 41915-1930 5,000 100 
New York_.__- 9,113,279 7,268,894) 6,003,174 1,844,385 25.4) 1,265,720 21.1 | 1400__Jamestown, N. Y__........- 4% 1931 40,000 104.313 
North Carolina, 2°206. 287) 1,893,810) 1,617,949, 312,477, 16.5 275,861| 17.1 1343- Jefferson County, Weiiucccn 546 '16,°21&'31 133,000 1 
North Dakota. 577,056, 319,146 190,983, 257,910, 80.8, 128,163, 67.1 1244__Jersey = a Ge pee 4 1960 30,000 7101 
Rk a adin kel 4,767,121| 4,157,545! 3,672,329) 9.576 14.7; 485,216 13.2 | 1528.-Johnstown Sch. {siet; Pa___. 4% 41915-1940 55,000 101.75 
Oklahoma... -- 1,657,155, 790,391) 258,657) 866.764'109.7, 531,734 205.6 | 1587_- Kanawha Sch. Dist., aE ea rears 2 sine ,20 0 
Oregon -..--.-- 72,765 413,536 317,704 259,229 62.7) 95,832; 30.2 | 1587... Kansas City Park Dist., BR, eo ae Cee: > Gakitie 
Pennsylvania --| 7,665,111) 6,302,115) 5,258,113) 1,362,996 21.6 1,044,002) 19.9 | 1344__Kaw Valle a Dist., Kan. 5 ee aaa 
Rhode Island--| '542,610| "428, 556, 6 114,054 26.6 83,050 24.0 | 1468__King Co. No. 15, Wash_ 5% ai9iz- so20 7,000 100 
South Carolina_| 1,515,400) 1,340, 316, 1,151,149) 175,084, 13.1) 189,167| 16.4 | 1400__ Lancaster, Ohio Pais owb ws Suen 1913 2,000 104 
South Dakota.-| 583,888 — 401,570, 348,600 182,318] 45.4) 52,970) 15.2 | 1400_ - Lancaster, Ohio SEE 8 1911-1915 5,000 102.80 
Tennessee ..--| 2,184,789 2,020,616, 1,767,518, 164,173] 8.1 253,098, 14.3 | 1400__Larksville, Pa _____-_____-_- 5% '20,,30&'40 30,000 —__ ._- 
_ 3,048,710) 2,235,527, 847,832, 27.8, 813,183) 36.4 | 1400__Larksville Sch. Det Pesce 5% °19,,28&'37 27,000 _____- 
276,749) 10,779} 96,602; 34.9 65,970) 31.3 | 1344. Lauderdale County, BR cece a \ Seen 50,000 100 
343,641) 332,422 12,315| 3.6| _11,219| 3.4 | 1344_-Lawrence, Mass___......---- 4 1911-1930 90,000 103.657 
1,854, 184) 1,655,980, 207,428 11.2) 198,204) 12.0 | 1587__Lexington, Ky___--_-.-----. 6  -...---.. 16,676 100 
WwW 18,103) 357,232) 623,887120.4! 160,871) 45.0 | 1662__Lincoln Co., idaho (2 issues). _. 41920-1940 7,000 100 
West Virginia--| 1,221,119] — 958,800| 762.794 262,319, 27.4| 196,006, 25.7 | 1662--Livingston Sch. Dist., Cal_-_- 1911-1920 10,000 100.53 
Wisconsin ...-| 2,333,860) 2,069,042) 1,693,330, 264,818) 12.7, 375,712 22.2 | 1401__Lockhart, Tex__.__.-._.__-- 5 41920-1950 15,000  — _..--. 
Wyoming ...--| 145,965 92,531 2,555) 53,434) 57.7! 29,976| 47.9 | 1278..Lock Haven, Pa -____-___._- 3% d1920-1930 Ye 
rh ocaieal 64,356 63,592, 32,052) 764] 1.2 31,540) 98.4 | 1401__Logan, Ohio________.___.-._. 4% 1911-1920 7,500 102.08 
Hawall ___..-- 191,909, 154,001 -.-.---- | 37,908) 24.6, -...-2-| 2. 1468__Lorain, Ohio_.___._.-..---_- 4% 1912-1921 21,500 101.688 
oe ge stig GY gear | | ea GRRE: (ens RRR aeaEs 3260: DAE: (Ec adwonetecade 4 1920 { 0,00 100 
Milit’y & naval) 55,608! 6 mangas Picks Satin Sl wig ons REBT eT IES 150,000 7100 
——— ) 1see-- Lge Gea tenn nnn---- g ypcaeay | SRaN8 10 aes 
1528__Mc. a ; . 
* Includes 953,243 persons in Porto Rico (1899 Census). 1344_-MoLean Ind. Sch. Dist., Tex__ 5 1950 4,000 100 
z Decrease. 662__Madison, Wis_..___...-_____ 5 1918 16,000 100 
a According to theCensus of Porto Rico taken in 1899 under the direction of oena* tee Twp. Sch. Dist., Ohio... 5 aigi4 000 101.725 
the War Department. J Se -  . Sana agiahinee 5 1915-1923 OGG. <uetue 
~ seen 1528-- Marion County, Ohio-_- 5 1911-1920 84,000 0077” 
1662_- on, Peisceavaidanioekhneaa OS. ° eucetneane’ 
MUNICIPAL BOND SALES IN NOVEMBER. 1528. Marlboro. N. Y...........-- 4% 1916-1925 10,000 100.79 
1344_-Mart Ind. Sch. Dist., Tex____ 5 41930-1950 10,000 100 


We present herewith our detailed list of the municipal 
bond issues put out during the month of November, which 
the crowded condition of our columns prevented our publish- 
ing at the usual time. 

The review of the month’s sales was given on page 1585 of 
the “Chronicle” of Dec. 10. Since then several belated 
November returns have been received, changing the total for 
the month to $24,625,551. The number of municipalities 
issuing bonds was 208 and the number of separate issues 295. 





1587__Martin County, Minn. (4 issues) 5 
1468__Maryland 3% 41920-1925 


neem wee eee ee eee 





1344_._Massillon, Ohfo......--.-.... 4% 1912-1914 
1468__Medford Sch. Dist., Okla___-. 7: : - weber 
1587__Merced County Sch. Dist., Cal. 5 1911-1920 
1401__Middlesex County, N. J_-..--. 4% 1930-1949 
1870... meOEeD, Wiecceccccscecs 4 1911-1930 
SORT. .REEOOGR, NOD on ccnccceccscce mB See 
1401__Minster, Ohio — Fe ee 
1587_~Mississip 4 1930 
Bre .-Mobile, Re | YS cee 
62_.Mobile, A B.. < papas. 
yt tape ete Ceasir: I. nin con 4% 1931 


0 
54,000 y102.703 
949,000 184; .033 


to 95 
41,000 


100.53 
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Page. Name. Rate. Maturity. Amount. Price. 
1344_-Mt. Pleasant Ind.S.D.,Tex..5 41920-1950 $5,500 100 
1469._.Mt. Washington, Ohio....... 5 1920 1,000 106.10 
1662_.Muskogee County, Okla_....-. So  ‘ wttinnnoe 140,000 101.41 
1587__Nephi, Utah (2 issues) .__----. 5 1930 15,000 100 
1528 Newburgh Hei a. 0. (6 98.) § = duwdaccees ,39 103.814 
1588_. Newhall Sch. Dist., Cal....-.-. 5 1911-1916 6,000 100.016 
1469.._.New Haven, Minn.._........ 6 1911-1915 5,000 100 
1529.-Newton Township, Ohio----- 4% 1919-1925 7,000 102.371 
1588__.New York gity (2 issues) ..... 3 1959 3,255,700] 27100 
1588..New York City .........-..-- 4 1959 ,000 
1469._.North Hempstead, N. Y..-.-.. 4.80 1915-1930 108,000 100 
1401_.North Manc ester, Batasnee 4% 1914-1936 | Eee Ae aa 
1529_. Norwood, one tbdigbcane see 4% 1911-1920 | Aer 
1529..Norwood, Ohio ...........-. 4% 1911-1915 1.465 100.477 
1529... Norwood, Shis (2 issues) ..... a ee ee te ° awww. 
1529- Oceanside, Ss sists deoiee aac oe 5 1912-1951 20, pot 102.0825 
1401__Otero Co. S d1930-1940 10,000 —_._._. 


D. No.1, N. Mex. 5 
1588. Ottumwa, Iowa 5 
1620. .O7seer Bay is Free Sch. 


ae, Sab wis Raaoounsessd 4% s Y pos eacote 
1344__ Painesville, Oblo. 02. .425-6 4% .. fee 
1469__Passaic County, N. J-.....-- 4% o7. 500 102.708 
1279. perme. 2 Rr. 3 (5 Issues)... 4 580,000 105.539 
2000 .. .PORTG; TOWG. cnvccccsncencuss 6 80,000 100 


1588_. Phoenix Union Sch. Dist., Ariz. 5 
1529- “Phoenixville Sch. Dist., Pa... 4 
1588-- Pittsburgh, Pa.-Hiland Sub- 





150,000 y101.50 
60,00 





| AEE 4% 1940-1949 250,000 104.511 
1663__Plattsburgh, N. Y.....-----.- G  sdeushuse Ly 
1588_.Pleasanton, Cal_.......--.--. 4% 1931-1950 20,000 10010 
ee A See eee 4 1939 500,000 96.81 
SOEs pd OE Os WEDS. ce dcewccccces 6 1920 475,527 ed bf 
1401._Port of Toledo, Ore_.....-_-. 6 41920-1930 50,000 101.10 
1469__Preble County, Ohio........-. 4% 1911-1914 1.216 100.041 
1469__Preble County, Ohio._._.- 4% 1911-1913 384 100.481 
1469__Preble County, Ohio..._.__-. 4% 1911 8 100.537 
1401__Princeton Joint High S.D.,Cal. 5 1912-1941 30,000 101.791 
SEAS... Gs Bee ccdscsecdenss 4 1911-1920 20,000 101.271 
Re CoE OO eee eee 4 1911-1920 19,000 101.666 
1401__Quitman + + haan aad 5 41930-1940 50,000 100.80 
Se. es AS attghoankewacce 6 41920-1935 25,000 100 
1588 _ Randolph Sch. Dist., Neb... 5 as ~~ 15,000 100 
TEED. Eee, GENO sc ciddcccccdccn 4% 1930 2,500 105.34 
Ee cine 7 sg = ate 5,107 100 
SEG. cee GED, WE wa cktwccdiouce 6 15,000 101.103 
1460... kuch woed, Ohio. ........<c.- 4% 1912. A021 18,000 101.861 
Di pe Hie Ride dec dausnssond | eae ee ee ee . «iva nn 
J te "> 5 ee 4% 1915-1924 10,000 100.071 
Ses PO Mn de ntiascoducka 4 1940 150,000 100 
RR aes es Dew eheciacuacdes. 42 | asnhpupue 200,000 100 
1402__St. Petersburg, Fla. (5 issues). 6 1940 100,000 104.25 
1529__Salamanca, UE nal aris te ese 4% 1930 8,384 101.196 
eS Se 4% 1920-1929 10,000 104.415 
i OS, ee ee 5 1935 400,000 106.30 
1588__Salt Lake City S. D., Utah... 4 1930 410,000 95.7 

40,000 100 
1345_.San Benito Ind. S. D., Tex... 5 41915-1950 5,000 100 
1469_.Sandusky, Ohio._._. -..___-. 4 1918 ee  bieeae 
1345__San Saba Ind. Sch: eS, 3S ee eee 14,000 100 
1529__Sapulpa, Okl 5 alesse 
1402__Searcy, 95 
Se er tobceceacnne Os “ee ~~  <askes 
SOG ces Onc ecnccctccscu. T° = Vee. S06808  ccacd~ 
1402__Seattle, Wash. (2 issues) 102.80 
1588__Severy, e. Seti anaes 
1530__Sherwood, 104.46 
1588. Snohomish oy | 103.375 
1530__Southold Un.F.S.D.No.9,N.Y. 5 1913-1932 13,000) 106.057 
1530__Southold 2. F.S.D.No.9,N.Y. 5 191141912 800 
I, ar SF Se ea 
1402__Stanton Sch. Dist. No.3, Neb. 5  -...---.. 20,000 100 
OO eT SE Peer 4% 1940 ED -lduwdiame 
1589__Taylor County, CTs hi ne, | Spikehdiehaaieus ae 
1345_.TerrellCo.Com.S.D.No.1, Tex. 5 i —-....... 5,000 100 
)° ie ESSERE a SCE Sea 3 41930-1950 1,353,700 100 
1530__Trumbull County, Ohio _____- 5 1912-1916 ee  Sectkee 
1664__Twin Falls S. D. No. 4, Ida_. 5 41920-1930 Bee naneu< 
I i i i ici 5 1912-1931 90,000 102.12 
Se. es BE te nn ce 6 1912-1921 10,000 106.33 
1664__Vandalia Sch. Dist., Mont._... 6 41925-1930 (fare 
SO icc SS Os Aang BER. cis oa chem oones SEAT 
1402__ Wabash County, Ind________- 4% 1911-1920 FF ae 
pi ES UU Ree eee 1911-1920 10,000 101.22 
1530__Warren, Ohio (4 issues) ______ PF | ep eee Fa SS eee 
ce, ee Cen awabee 12,000 100 
1470__Washington C. H., Ohio______ 4% 1911-1915 3,490 101.075 
1664__Washington C. H., Ohio______ 4 1911-1920 2,000 100.60 
ee 4 1911-1930 26,000 102.767 
1530__Waynesfield Sch. Dist., Ohio__ 5 1912-1929 18,000 105.45 
1346_._.Wayne Twp. Sch. Dist., Ohio. 5 1912-1920 30,000 104.78 
1346_. Wellesley, Mass.......__.-... 4 1915-1929 75,000 104.02 
1530__ Wellsville, Ohio__......____- 4% 1930 Hee} 104.009 
Spe... seerevee, GMO. 664k 1911-1920 2,778 
1402__West Carrollton, Ohio______ - 4% 1914-1930 a $06 408 
1346_._.West Union, Ohio__.__.____- a aad 100 100.73 

100 100.75 

1471_.Wood County, Wis_________. 4% 1911-1930 50,000 101.21 
| | ee CS 6 eee 4% 1915 125,000 100.665 
et BR 2s En cn ecu ee 4% 1911-1930 20.000) 101.91 
1531__- Yonkers, gp SSA aR I 4% 1911-1930 40,000 
| i "=f Fe, cee epee 4% 1911-1950 40,000 103.431 
1471__ Youngstown, Ohio (13 issues). 5 1912-1916 cS. ae 
1471__ Youngstown, 2, epee 5 1911-1913 Se eS 


1471__ Youngstown, BERS SE 5 1911-1915 Sa * otnkne 
Total bond sales for November 1910 (208 munici- 
palities, covering 295 separate issues) _..----- k$24,625,551 





wa Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $19,217,845 of tem- 
poeetr loans reported, and which do not belong in the list; aiso does not 
nclude $2,386.779 of Canadian loans. z Taken by sinking fund as an in- 
vestment | y And other considerations AF 


| REVISED\TOTALS]JFOR:PREVIOUS]MONTHS,J 


The following items included in our totals for previous 
months should be eliminated from the same. We give the 
fa ge number of the issue of our paper in which the reasons 

or ven eliminations may be foun 
Name of Muntetpality 


og ae Minn. (September list) 


1467_.Harbor S y a: tt emaeee 45,000 
1344__Lauderd ounty, Miss. (September list)......-.. 50,000 

We have alee learned of the following additional sales for 
previous —— 


Page. Rate Maturtiy. Amount. Price. 
1342__Arkport school’ District, N. Y_ 5 1912-1937 $13,000 104.29 
1585__Bellaire, Ohio___.__../-.. |__| 1930 30,000 100 
1399- “Bellefontaine Sch. Dist., Ohio 4% 1919-1941 35,000 106.085 
1585__Caldwell, Ohio (August) santas 1918-1921 Oe se cee 
1660__Cavalier County, N pak. (Jan.) é "15,'20&'25 ee * aicmue 
1585__Cherokee, Okla. (2 “issues)___- eee aE ee 30.000 100 
1660._ Dieterich’ S.D.No.20,Il.(June) 6  -_____--- BMD: | cen ean 
1343._Du Bois County, I Ind soa voric 5 1911-1930 26/200 _----- 
1467_.East Rochester, N. Y_.._____ 5 1911-1915 5,000 100 
1660-- Bast Youngstown, Onis (May) 6 1911-1915 5,000 100 
1343__El Paso County Com. S. j 

Tex. (September)_..___..___ 5 41925-1930 6,800 100 








Page. Rate.# Maturity. Amount. Price: 
1343__Gallatin Co. S. oD. No. 62,Mont. 6 41915-1920 $1,500 100 
1527_. Glenwood, Bn atnccscenns S  adhatbbon Soe | nasa 
15;6..Grantville, Ga...__._--.---- 6 1912-1935 BAGG ° Weedee 
1343_.Greenville, Tex. (2 issues).... _. 1950 ol —7—=—7_- 
1661..Hemingsford, Neb. (July).... 6 41914-1938 10,000 105 
1586__Hi a. Irr. Dist. np GODusce 4 1920-1930 7 Eee 
166)... FEen,. GEE. ncccccocencee 1913 16,000 
19002 Tda Twp. Mich. (August).... 5 1911-1930 30,000 104.033 
1661__Lakeside PR: ce SS. Se eee 25,000 100 
1401__ Leighton Ss. . lowa (Sept.).. 5 1911-1914 1,600 100 
1662 _.Marlboro Graded S.D.,So.Car, 1930 SGGee ‘sadese 
1344__Modesto, Cal. (4 issues) _.._.. 5 1910-1949 100,000 104.08 
1469__Morrow County, Ohio_....... 4% aig16 1,994 101.55 
1469__Morrow County, Ohio... ... 4% aigi6 10, '390 £101.70 
1469_- Morrow County, Ohio_____._- 4% a1916 11,100 101.621 
1469_.Morrow County, Ohio_....... 4% aigi16 5,407 iol -70 
1469__Morrow County, Ohio........ 4% aigi16 5,633 101.699 
1469_.Morrow County, Ohio._...... 4\% ai916 6,553 101.69 
1469__Morrow County, Ohio.._..... 4h, aig15 17,160 101.70 
1344. _Nanticoke Sch. Dist., Pa._...5 41925-1940 55.000 100.727 
1529_.North Dakota (6 issues) ..... 6. +5: meeibeetee 20,180 100 
1663._.Okanogan, Wash.._......... 6 41911-1930 ,00 100 
1469__Okfuskee County, Okla... _. 6 193 ae eee 
1401_.Osborne & Russell Counties 

Joint S. D. No. 121, Kan____-. rt: ab etiiiae 7,500 100 
1844... PRION ...h + Sacccnciinccecas 4% 1920 70,000 2100 
1345... POrteMouth, VO..ccsccosncace 4% 1940 250, ne: emebuste 
1469__Salisbury, N.C. (January)... 5 1960 Dt cunawe 
1402__Seattle. Wash. (17 —-** SO ink eae 453.084 cL. 
1664__Sedgwick County, Kan____--. 5 1920 5,000 100 
1402_. Uniontown S. D., Pa, (April). .- 1935 LOE: (edcctee 
1345_.Walpole, N. H. yu 5 eee ae DM cenit | ae 
1345. .Waterviiet, N. Y............ 4% 1911-1919 | eee 
1345_.Wausau, Wis. @ PS ctenan 4 1920-1928 Ge.Uee ». dticade 


All the above sales (except as indicated) are for October. 
These additional October issues will make the total sales (not 
including temporary loans) for that month $26,859,062. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 


Page. Name Rate. Maturity. See Price. 
1561. .praneoate, ORt. ...4.-..s0s 1911-1940 $10,000 -_.... 
1666__Burnaby, C. (2 issues) ....- I S.<<-, esia mi etd 116. ono 101.514 
1591__Caradoc Township, | | eee 4% 1911-1920 2,000 100 
1472__Diamond City, Alta......... 6 17,000 s<anene 
1472._Dorchester Twp., ~Oek aaa aiunaaes 5 1911-1920 ear 
1347_-Dunnville, Ont............-- 1911-1940 30,000 96.083 
1347__Eldon Township, Ont......-- GHBOseckitianis O,net. > aweens 
1531__Elgin County, Ont........... 4% 1911-1920 pL ON 
1406... SeCVED, BOGE... cccscccnnce 1911-1925 5,000] 93.933 
1403__Fstevan, Sask... ........... 5 1911-1940 25,000 
1666__Forestville Sch. Dist., Alta... 6 1911-1920 1,500 100 


1591__Gosfield No. Twp., Ont._.... 5 


1911-1920 3,481 
1950 





PEE es ERS cette wccdaccdses 5 0 
1531__Gueiph, =e 1940 as ‘600 100.916 
1531__Guelph. CUR secdwue 1940 ‘500 
1531_.Guelph, Ont... 1930 4,137 
i fs Cf er SC Een ee 3,000 
1532_.High River, Alta__. 1911-1930 2,900 
1532__High River. Alta__.._- 1911-1918 1,062 
1591__Ingleside Sch. Dist., 1911-1920 1,700 
LEGS. ceeeene, Bes Gn ccc cccanedsn 8.  actususee 35,223 
1666__ Kelliher, Sask _........-.... 925 5 
1591__.Keppel Twp., Ont__.-...--. 1911-1925 2,500 
1472 ~~ Lethbridge, Alta. @ ee... G2: <kcececie 316,000 97.51 
ise? nena & Prot. Pub. S. D. 
| me eS Re 5 1911-1940 75,000 101.141 
1802... bachintosh n Sch. Dist., Man... 6 1911-1920 fF aa 
1472__Maisonneuve, Que. ._........ 4 1950 ):, A Bee ae 
1403_.Moose Jaw, ici cndnaenagh 4% 1915 Sn ssnken 
1403_.Moose Jaw, Sask........-... 4% 1920 SE |. wie e 
1472__Nanton, Alta. (2 — i soothes 5 1911-1930 ob'ane 94.24 
1592__New we tg i cbaetiess saie se 5 1911-1940 es are 
1347__ Newmarket RS 5 1935 is: 000 100.42 
1667._.New Norway, Alberta_...... 6 1911-1920 2/000 aiihen 
1532_.New Westm nster, | EY: S26 dnaawaawe 250,000 ...... 
1532_.New Westminster, B. C__._-_- BeBe ee bic cane FF ees 
1592__North Vancouver, B. C___._-- 5 1960 a coe 
eS UUM SR eee 5 1940 60,000 -___.. 
1282__Orange ville, on aite te anaim bm anigi 4% 1911-1940 500 98.826 
1472..Peterboro, Ont............. 4% 1930 See. wnseo~ 
1472__Peterboro, Ont Ss cae Sine cen apt 4% 1940 SO.0ee °° wwsede 
1403..Renfrew, Que........-...... -. 1940 6.000 
1592__Reston Sch. ‘Dist, a sdaenaies 5 1911-1930 ee. exenwe 
1592__Rochester Twp., Ont_._____- 5 1911-1920 1,945 sn de eset 
1667__St. Albert, Alberta_........- 6 1930 10,000 _____. 
SU MOI, Ca anise cicshen inten 5 1911-1930 23/334 102.061 
1403__Sault Ste. a MI cx ducirensinanion 5 1940 ) * aera 
1472__Shellmouth, Man._.....-.--. i:  memeeaatoes 10,000 99.27 
7" i ° yy SS eee 1930 15,000 101.50 
1592--United, Twps. of Drury, Deni- 
son and Graham,Ont_-_-...--- 6 1911-1914 esti Petal: 4 "= 
1532__Vegreville, hs sh barck tcinte kk aen-ch 6 920 7 ae ae 
1598... Veeeete he Get cnbesonccane ee RR Ts 650,000 -____. 
1403__Victoria County, Ont__....-- 4 1911-1930 10.000 95.75 
1667__ Viscount, Sask_._....-..---- 6 1920 <A 
1592_ "Watrous, | FSET 5% 1911-1930 10,000 LL Le 
1472__Yorkton, Sask. (6 issues) ..--_- ide 4 SC, 140,000 LLL. 
TOE: civicbutuiunnbhedncdessesdunneen eugene $2,886,779 
rt hauanasaaee SALES OF DEBENTURES FOR PREVIOUS MONTHS. 
Name. Rate. Maturity. Amount. Price. 
ist. .Carleton County, Ont___._.-- LV eeee $20,000 104.38 
1531__GainsboroughS. Dd. No. 229,Sask. $ 1911-1925 1,700 100 
1532..Marianne S.D.No.2161 Alta__ 6% 1920 00 100.25 
1472__Radway S. D. No. 2136, Alta_ 8 44 1911-1920 1,500 100 
SOGy - eee, . GO Sn seca. 8 OY SRA ee ee 
1403_ ~poveinets, . Uy GR ete cin 5 PCR TE TITS 27,000 96.78 
1592__Swanson S , Sask. (Sept.)_. 6 1920 1,200 100 
1347_-Watrous, Sask pickin hkciee dn hinn 5% 1911-1930 10,000 98.77 


All the above sales of debentures (except as indicated) took 
place in October. These additional October issues will make 
the total sales of debentures for that month $2,518,232. 


_— 


News Items. 


Arizona.—Constitutional Convention Completes Proposed 
Constitution.—The proposed Constitution for the new State 
of Arizona was completed and adopted by the Constitutional 
Convention on Dec. 8. It is said that the measure will be 
submitted to the people for ratification on Feb. 9 1911. 


Columbus, Ga.— United States Supreme Court Decides City 
Has Right to Build Water-Works.—The United States Su- 
preme Court on Dec. 12, according to local papers, rendered 
a decision upholding this city in its efforts to construct a 
municipal water-works plant. Bonds amounting to $250,- 
000, bearing 4% interest and maturing in 25 years, were 
voted by the gy 2° on Dec. 4 1902 for the building of a 
municipal plant, but their issuance has been prevented by 
anthy litlgation. During 1908 decision was modified so as 
to allow the city to sell its bonds and proceed with the 
building of the plant, but not to operate the same. The 
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bonds, however, have never been issued. For further 
details of litigation see the ‘‘Chronicle”’ of Oct. 3 1908. 


Louisiana.—O/fficial Vote on Constitutional Amendments .— 
As already stated in these columns, all of the fifteen pro- 
oe amendments to the State Constitution were approved 

y the people on Nov. 8. Below we give the official vote 
on each question: 

Amendment levying a tax in aid of the Exposition celebrating the open- 
ing of the Panama Canal. Vote 33,414 ‘for’ to 11,144 ‘‘against.”’ 

Amendment authorizing an issue of bonds by the World’s Panama Ex- 
position Co. and the levying of a further tax in the City of New Orleans, 
allin further aid of the Exposition celebrating the opening of the Panama 
Canal. Vote 32,703 ‘‘for’’ to 10,683 ‘‘against.”’ 

Amendment creating a road fund by levying one-fourth of one mill tax. 
Vote 28,118 ‘“‘for’’ to 12,172 ‘‘against.’’ 

Amendment giving the power to the Board of Commissioners of the Port 
of New Orleans to erect and operate public warehouses. Vote 25,580 “‘for’’ 
to 12,701 “‘against.”’ 

Amendment relative to the levying of a tax of not less than three mills 
on the dollar by parishes, cities or towns for the support of the public 
schools of the State. Vote 30,018 ‘‘for’’ to 11,247 ‘‘against.”’ 

Amendment to Article 46 of the Constitution, relative to the State bonded 
indebtedness. Vote 27,119 ‘‘for’’ to 11,041 ‘“‘against.”’ 

Amendment creating and establishing the office of Assistant Attorney- 
General. Vote 25,598 ‘‘for’’ to 12,887 ‘‘against.”’ 

Amendment to Article 281 of the Constitution, relative to the issuance 
of bonds for works of public improvement by municipal corporations, 
parishes and school, drainage and sewerage districts, the city of New Orleans 
excepted, and the assessment of special taxes to pay forsame. Vote 25,070 
‘“‘for’’ to 12,008 ‘‘against.”’ 

Amendment levying a tax of one-fifth of a mill for the purpose of supple- 
menting the appropriation already pensioning Confederate soldiers. Vote 
35,007 ‘“‘for’’ to 7,631 ‘‘against.”’ 

Amendment regulating the care of neglected children and providing for 
the establishment and holding of juvenile courts. Vote 30,024 ‘“‘for’’ to 
9,480 ‘‘against.”’ 

Amendment to Article 86 of the Constitution, relative to qualifications 
of Justices of the Supreme Court, and fixing their term of office. Vote 
26,254 ‘‘for’’ to 11,654 ‘‘against.’”’ 

Amendment to the Constitution, exempting domestic steamship com- 
panies from all taxation for fifteen years under certain conditions. Vote 
27,453 *“‘for’’ to 11,915 “‘against.”’ 

Amendment to Article 18 of the Constitution, authorizing the increasing 
the number of representatives under certain conditions. Vote 24,955 ‘‘for’’ 
to 14,570 ‘‘against.”’ 

Amendment to Article 107 of the Constitution, dividing the State into 
Judicial Districts (Parish of Orleans excepted). Vote 25,999 ‘‘for’’ to 
11,691 ‘‘against.”’ 

Amendment to Article 229 of the Constitution, authorizing the General 
mae to levy a conservation license tax. Vote 24,930 ‘“‘for’’ to 13,422 
“against.”’ 


Michigan.—Constitutional Amendment Adopted.—It was 
announced by the State Board of Canvassers on Dec. 14 
that the amendment to the State Constitution submitted to 
the voters on Nov. 8 (V. 91, p. 539) allowing counties having 
an assessed valuation of $5,000,000 or less to create debt 
up to 5% of this value was adopted by a vote of 131,147 
‘for’ to 128,729 “‘against.’”’ Heretofore all counties were 
imited in the creation of debt to 3% of their assessed value. 


New York State.—O/ficial Vote on Constitutional Amend- 
» ent and Palisades Park Bond Proposition.—The State 

oard of Canvassers on Dec. 15 completed their tabulation 

f the vote polled Nov. 8 on the Constitutional Amendment 

ncreasing the salary of the Chief Judge and Associate Judges 

of the Court of Appeals, and providing for twomore Associate 
Judges. Also the Palisades Park proposition referred to in 
the ‘“‘Chronicle”’ of May 28 1910, providing for the issuance 
of $2,500,000 50-year bonds for the improvement and 
extension of this park. The vote cast is as follows: 

Constitutional Amendment—Whole number of votes cast, 1,094,199; 
“for,’’ 332,300, and ‘“against,’’ 332,592. Void bailots, 770. Bianks 
428,537. Majority against amendment, 292. 

Palisades Park Bond Proposition—Whole number of votes cast, 1,084,- 
061; ‘“‘for,’’ 349,281, and “‘against,’’ 285,910. Void ballots, 1,759. Blanks, 
447,111. Majority in favor of proposition, 63,370. 

The vote on the amendment in Greater New York was 
305,221 “for” to 101,708 “against”. On the bond proposition 
it was 218,020 “for” to 74,451 ‘‘against.” 

Oakland, Cal.—Commission Plan of Government Adopted.— 
A new city charter, providing for the commission plan of 
government, was adopted by a vote of 9,023 to 3,108, it is 
stated, at an election held Dec. 8. 

Ohio. — Question of Holding Constitutional Convention 
Approved.—The question of holding a convention to revise 
the State Constitution was approved by the voters on Nov. 8. 
A bill was passed by the Legislature on April 26 1910 provid- 
ing that all straight ballots of political parties which endorsed 
the convention be counted as votes for the plan. The vote 
was 693,263 “for” to 67,718 ‘‘against.”’ 

Oklahoma.—Both Branches of Legislature Favor Change in 
State Capital Site——The newspapers report that both the 
House and Senate, which are in special session at Oklahoma 
City (V. 91, p. 1525), have passed a compromise bill selecting 
that city as the capital site. On Nov. 15 the State Supreme 
Court decided that the election held June 11, at which time 
it was voted to change the location of the State capital from 
Guthrie to Oklahoma City, was void because of defects in 
the title of the ballot. The Governor then called a special 
session for the purpose of authorizing a referendum on the 
capital proposition. V. 91, p. 1398. 


Oregon.—O/fficial Vote on Constitutional Amendments.— 
Below we give the official vote cast at the election Nov. 8 
on the eleven proposed amendments to the Constitution, 
mentioned in the ‘“‘Chronicle’”’ of Nov. 5 1910. Following is 
the vote on each proposed amendment: 


Women’s tax-paying suffrage amendment, granting to tax-payers, re- 
gardless of sex, the right of suffrage. Vote 35,270 ‘‘for’’ to 59,065 
“against.”’ 

T nendinent to Sections 6 and 7, Article IV., of the Constitution of this 
State, to provide a separate district for the election of each State Senator 
and each State Representative. Vote 24,000 ‘‘for’’ to 54,252 ‘‘against.”’ 

Amendment to Section 32, Article I., of the Constitution, by omitting 
the words, ‘‘and all taxation shall be equal ani uniform,” and inserting in 
lieu thereof the words, ‘‘taxes shall be levied ani collected for public pur- 
poses only, and the power of taxation shall never be surrendered, suspended, 
or contracted away.’ Vote 37 r’’ to 40,172 ‘‘against,”’ 





Amendment to Article IX. (X1X.) authorizing the creation of railroad 
districts and the purchase and construction of railroads, or other highways, 
by the State, counties, municiaplities, and railroad districts, creation of 
liens upon property or levying taxes for the payment of the same. Vote 
32,844 ‘“‘for’’ to 46,070 ‘‘against.”’ 

An amendment to Section 1 of Article IX. of the Constitution directing 
a uniform rule of taxation ‘‘except on property specifically taxed,’’ author- 
izing the levy and collection of taxes for State purposes and for county 
and other municipal purposes upon different classes of property, and appor- 
tioning State taxes among the several counties as county obligations. 
Vote 31,629 ‘“‘for’’ to 41,692 ‘‘against.’’ 

Amendment providing for the people of each county to regulate taxation 
and exemptions within the county, regardiess of constitutional restrictions 
or State statutes, and abolishing poll or head tax. Vote 44,171 ‘‘for’’ to 
42,127 ‘‘against.’’ 

Amendment giving to cities and towns exclusive power to license, regu- 
late, control, suppress, or prohibit the sale of intoxicating liquors within 
the municipality. Vote 53,321 ‘‘for’’ to 50,779 ‘“‘against.”’ 

Amendment to Section 35 of Article I. of the Constitution, prohibiting 
the manufacture and sale of intoxicating liquors and the traffic therein 
within the State of Oregon, on and after the first day of July A. D. 1911, 
excepting for medicinal, scientific, sacramental and mechanical purposes. 
Vote 43,540 “for’’ to 61,221 ‘against.’ 

Amendment to Section 10 of Article XI. of the Constitution, permitting 
counties to incur indebtedness beyond $5,000 to build permanent roads, 
and providing that debts for permanent roads may be incurred on approval 
of Ame op an of those voting on the question. Vote 51,275 ‘‘for’’ to 32,906 
“against.’’ 

Amendment to Article IV. of the Constitution, increasing initiative, 
referendum and recall powers of the people; restricting use of emergency 
clause and veto power on State and municipal legislation; requiring pro 

ortional election of members of Legislative Assembly from the State at 
arze, annual sessions, and increasing members’ salaries and terms of office; 
providing for election of Speaker of House and President of Senate, outside 
of members; restricting corporate franchises to twenty years; providing 
ten dollars penalty for unexcused absence from any roll-call, and changing 
form of oath of office to provide against so-called legislative log-rolling. 
Vote 37,031 ‘‘for’’ to 44,366 ‘‘acainst.”’ 

Amendment to the Constitution, providing for verdict by three-fourths 
of jury in civil cases; authorizing grand juries to be summoned separate 
from the trial jury, permitting change of judicial system by statute, pro- 
hibiting re-trial where any evidence to support verdict; providing for af- 
firmance of judgment on appeal notwithstanding error committed in lower 
Court, directing Supreme Court to enter such judgment as should have been 
entered in lower Court; fixing terms of Supreme Court: providing judges 
of all courts be elected for six years, and increasing jurisdiction of Supreme 
Court. Vote 44,538 ‘‘for’’ to 39,399 ‘‘against.”’ 


In view of the adoption of several of the above amend- 
ments and particularly the one which provides that the 
people of each county shall have the right to regulate taxation 
and exemptions within the county regardless of constitutional 
restrictions or State statutes, municipal bond houses are 
advising caution in buying bonds issued by municipalities 
in the State of Oregon. We publish below a copy of a letter 
containing the opinion of Chas. B. Wood, Attorney of 
Chicago, given to Woodin, McNear & Moore of that city, 
and which the latter are sending out to their customers. 

December 12 1910. 


Messrs. Woodin, McNear & Moore, Chicago: 

Gentlemen .—Owing to the recent crazy amendments to the Constitution 
of the State of Oregon, which were proclaimed to be in force by the Governor 
on Dec. 3d, I advise that you do not under any circumstances put up any 
deposit of money in bidding for bonds in that State, and in addition I 
advise extreme caution in buying bonds at all. In civing opinions upon 
bonds in the State of Oregon delivered after this date, I shall feei bound 
to insert in my opinion something like the following: ‘‘This opinion is 
subject to revenue laws hereafter enacted in the different counties in the 
State of Oregon designating what property is taxable and what is exempt.”’ 

Yours truly, 
(Signed) CHAS. B. WOOD. 


Philadelphia, Pa.—Common Pleas Court Declares $8,- 
000,000 Loan Illegal.—In the recent suit brought by Logan 
M. Bullitt in the Common Pleas Court No. 4 to test the 
validity of the $8,000,000 bonds offered without success on 
May 16 (V. 90, p. 1380) a decision was handed down on 
Dec. 15 declaring the issue illegal. The Court holds that the 
city in advertising and submitting the loan to the voters 
failed to announce the specific and accurate indebtedness 
as fully as required by law. 

It is stated in Philadelphia papers that the case will un- 
doubtedly go to the Supreme Courtand thatthe loan could 
be made by complying with the legal requirements set forth 
by the Common Pleas Court. 


Virginia.— Vote on Constitutional Amendments.—Accord- 
ing to the official count of the returns in the election Nov. 8, 
only one of the four proposed amendments to the State Con- 
stitution submitted on that day carried. The amendment 
which was successful relates to the election and terms of 
office of county officials. The vote on all four questions 
follows: 


For the amendment to Section 46 of Article 4 of the Constitution of Vir- 
ginia, extending the session of the General Assembly to ninety days, 
12,411; against, 47,376. | 

For the amendment to Section 50 of Article 4 of the Constitution of Vir- 
ginia, simplifying legislative procedure, 20,929; against, 36,678. 

For the amendment to Section 110 of the Constitution of Virginia, with 
reference to the election of the Treasurers and Commissioners of the Revenue 
in counties, 30,744; against, 29,307. 

For the amendment to Sections 119 and 120 of the Constitution of Vir- 
ginia, with reference to the election of Treasurers and Commissioners of the 
Revenue in cities, 26,771; against, 28,315. 


We referred to the above amendments in the ‘“‘Chronicle”’ 
of Oct. 1 1910, p. 894. 


Wisconsin.—Vote on Constitutional Amendments.—Of the 
three proposed amendments to the State Constitution, two 
were approved by the voters on Nov. 8. The vote on all 
three questions, reference to which was made in the ‘‘Chron- 
icle”’ of Dec. 4 1909, page 1494, was as follows: 


Amendment to Section 21 of Article IV. increasing{the pay of members 
of the Legislature—44,153 ‘‘for’’ to 76,278 ‘‘against.”’ 

Amendment to Section 3 of Article IV. providing for apportionment of 
members of the Senate and Assembly after each U. S. Census—54,932 
‘for’? to 52,634 ‘‘against.”’ 

Amendment to Section 10 of Article VIII relating to the appropriation 
of moneys for the acquisition and development of the water power and 
forests of the State—62,468 ‘‘for’’ to 45,924 ‘‘against.”’ 


RR 


Bond Calls and Redemptions. 


Allegheny County (P. O. Pittsburgh), Pa.—Bond Call.— 
Call is made for payment Jan. 1 1911 at the office of the 
County Comptroller of registered compromise bonds num- 
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bered from 776 to 800 inclusive. The bonds are dated Jan. 1 
1863 and mature Jan. 1 1913. 


Denver, Colo.—Bond Call.—The following bonds are called 

for payment Dec. 31: 
Storm Sewer Bonds. 

Sub-District No. 3 of the North Denver Storm Sewer District No. 1, 
Bonds Nos. 1 and 2. 

Sub-District No. 4 of the North Denver Storm Sewer District No. 1, 
Bonds Nos. 1 to 3 inclusive. 

South Capitol Hill Storm Sewer District, Bond No. 51. 


Sanitary Sewer Bonds. 
East Side Sanitary Sewer District No. 1, Bonds Nos. 174 to 188 inclusive. 
Sub-District No. 2 of the East Side Sanitary Sewer District No. 1, Bonds 
Nos. 1 to 14 inclusive. 
Sub-District No. 5 of the East Side Sanitary Sewer District No. 1, Bond 


No. 18. 

South Side Special Sanitary Sewer District No. 4, Bond No. 2. 

West Colfax Avenue Spec'al Sanitary Sewer District, Bonds Nos. 62 
to 67 inciusive. 

Imovrovement Bonds. 

Capitol Hill Improvement District No. 5, Bonds Nos. 1 to 45 inclusive. 

East Denver Improvement District No. 2, Bonds Nos. 212 to 216 in- 
clusive. 

East Side Improvement District No. 1, Bonds Nos. 32 and 33. 

High and Race streets Improvement District No. 1, Bonds Nos. 28 to 
40 inclusive. 

South 14th Street Improvement District No. 1, Bonds Nos. 25 to 33 
inclusive. 

South Side Improvement District No. 1, Bond No. 75. 


Paving Bonds. 
Fifteenth Street Paving District No. 2, Bond No. 17. 
Wazee Street Paving District No. 1, Bond No. 6 
Upon the request of the holders of any of the above bonds received 10 
days before the expiration of this call. the Treasurer will arrange for their 
payment at the Mercantile Trust Co., New York City, but not otherwise. 
eR 


Bond Proposals and Negotiations this week 
have been as follows: 


Adel, Berrien County, Ga.—Bond Offering.—Proposals 
will be received until Dec. 31 for the $7,500 5% water-works- 
improvement and water-main-extension bonds voted (V. 91, 
p. 816) Aug. 17. 

Denomination $500. Date Jan. 11911. Interest semi-annually at the 
office of R. F. Jackson, Secretary and Treasurer. Maturity Jan. 1 1941. 
Certified check for 2% of bonds bid for is required. Official circular states 
that there is no litigation pending or threatened affecting the corporate 
existence or boundaries of said town, or the title of the past or present 
officials to their respective offices or the validity of said bonds. There 
has never been any default in the payment of any of the town’s obligations. 
Bonds have been validated by the Superior Court and their legality approved 
by Storey, Thorndike, Palmer & Dodge of Boston, who will furnish bonds 
and legal opinion to purchaser. The successful bidder must be prepared 
to take up bonds Jan. 11911. Bonded debt, including this issue, $42,500. 
Assessed valuation 1910, $723,000. Real valuation 1910, $1,012,000. 


Albany, N. ¥.—Bond Sale.—On Dec. 15 the $100,000 
20-year (third series) water and the $100,000 1-20-year 
(serial) (second series) school 4% registered bonds described 
in V. 91, p. 1585, were sold, the former issue to A. B. Leach 
& Co. of New York City at 100.05 and the latter issue to 
Clark, Dodge & Co. of New York City at par. Purchasers 
to pay accrued interest. The following bids were also 
received: 


OR "EE ee SR eee ai00.012 
National Commercial Bank ($50,000), Union Trust Co. ($25,000), 
Albany Exchange Savings Bank ($10,000), New York State 
National Bank ($15,000), all of Albanmy____....._......._-.-- z par 


a For the water bonds. z For the school bonds. 

Albany, Linn County, Ore.—Bonds Voted.—At the elec- 
tion held Dec. 5 (V. 91, p. 1274), a favorable vote was cast 
on the proposed amendments to the city charter providing 
for the issuance of the following bonds: $40,000 for the con- 
struction of sewers and $75,000 to refund an issue maturing 
Oct. 1 1911. The vote was 405 “for” to 93 “against’’ the 
former issue and 418 “for’’ to 64 ‘“‘against’’ the latter issue. 
The bonds will draw interest at not exceeding 5%. 

Bonds Defeated.—On the same day a vote of 226 “‘for’’ to 
289 “against’’ was cast on the proposed amendment to the 
city charter providing for the issuance of $15,000 bonds to 
purchase a site for a city park. 


Albany County (P. O. Albany), N. Y.—Bond Offering.— 
Proposals will be received until 10 a. m. Feb. 1 1911 by 
Wm. P. Hoyland, County Treasurer, for $105,000 4% regis- 
tered refunding bonds. 


Authority, Section 8, Chapter 24, Consolidated Laws. Denomination 
$1,000. Date Feb. 15 1911. Interest semi-annually at the County Treas- 
urer’s office. Maturity $15,000 yearly on Feb. 15 from 1912 to 1915 in- 
clusive and from 1917 to 1919 inclusive. 


Allentown School District (P. 0. Allentown), Lehigh 
County, Pa.—Bond Offering.—Proposals will be received 
until 5 p. m. Dec. 27 by T. P. Werner, Secretary, for $170,- 
000 4% coupon refunding and schooi building bonds. 


Denomination $500. Date Jan. 2 1911. Interest semi-annual. Ma™ 
turity yearly on Jan. 2 as follows: $9,500 in 1921, $29,000 in 1926, $35,000 
in 1930, $43,000 in 1936 and $53,000 in 1941. Bonds are free from taxa- 
tion. Certified check ior 5% of bid, payable to A. P. Zellner, Treasurer, is 
required. 

Angola, Erie County, N. Y.—Bond Offering.—Proposals 
will be received until 12 m. Dec. 22 by Geo. W. Shipman, 
Village Treasurer, for $55,000 coupon water-works bonds at 
not exceeding 5% interest. 

Authority Sections 128 and 129, Chapter 64, Consolidated Laws. De- 
nomination to suit purchaser. Date Dec. 11910. Interest semi-annually 
at the Bank of Angola or the Chase National Bank in New York City. 
Maturity $2,200 yearly on Dec. 1 from 1915 to 1939 inclusive. Certified 
check on a bank or trust company for 2% of bonds bid for, payable to the 
Village Treasurer, is required. Bonded debt, this issue. Assessed valua- 
tion 1910, $370,960. 

Ansley, Custer County, Neb.—Bonds Voted.—An election 
held Nov. 29, it is stated, resulted in favor of a a 


to issue $5,000 electric-light-plant-construction bonds. 
Artesia School District (P. O. Artesia), Los Angeles 

County, Cal.—Bonds Voted.—An election held Dec. 2 re- 

sulted in favor of the question of issuing $20,000 5% 20-year 


(serial) school-building and improvement bonds. The vote 
was 99 “for” to 21 “against.” 





Athol, Worcester County, Mass.—Temporary Loan.— 
Dispatches state that a temporary loan of $10,000 has been 
negotiated with Estabrook & Co. of Boston at 3.56% discount 
and a premium of 50c. Loan matures May 3 1911. 


Atlantic, Cass County, Iowa.—Bonds Voted.—Local pa- 
pers state that a proposition to issue $50,000 refunding and 
water bonds carried by a vote of 771 to 144 at a recent elec- 
tion. 


Azusa, Los Angeles County, Cal.— Description of Bonds.— 
We are advised that the $40,000 6% street-improvement 
bonds awarded on Nov. 28 to G. G. Blymyer & Co. of San 
Francisco at 108.4625 and interest (V. 91, p. 1585) are in 
denominations of $500 each and are dated Dec. 15 1910, 
Interest semi-annual. 


Bagley, Clearwater County, Minn.—Bonds Not Yet Sold.— 
We are advised that no award has yet been made of the 
$12,500 bonds offered but not sold on Sept. 25 1909 (V. 89, 
p. 1365). 

Baker City, Baker County, Ore.—Bonds Authorized.—Ac- 
cording to reports, an ordinance was passed on Dec. 1 pro- 
viding for the issuance of $33,023 85 street-improvement 
bonds. Maturity Dec. 1 1920. 

Barre, Washington County, Vt.—Bond Offering.—Pro- 
posals will be received until 7 p.m. Dec. 22 by James Mackay, 
City Treasurer, for $45,000 4% coupon water bonds. 


Denomination $1,000. Date Dec. 1 1910. Interest semi-annually at 
the City Treasurer's office. Maturity $5,000 yearly on Dec. 1 from 1919 
to 1927 inciusive. Official circular states that the bonds will be certified 
as to genuineness by the Old Colony Trust Co.of Boston, which will further 
certify that the legality of this issue has been approved by Ropes, Gray 
& Gorham, of Boston, a copy of whose opinion will be furnished to the 
purchaser without charge. 


Beaumont, Navigation District Jefferson County, Tex.— 
No Action Yet Taken.—It has not yet been decided when the 
$493,000 5% 10-40-year (optional) navigation bonds, offered 
without success on Nov. 1 (V. 91, p. 1275), will again be 
placed on the market. 


Bell County;Common School District No. 45, Tex.— Bonds 
Registered.—On Dec. 3 the State Comptroller registered 
$2,400 5% 5-20-year (optional) bonds. 

Beloit, Rock County, Wis.—Bond Offering.—Proposals 
will be received until 12 m. Dec. 22 by the Finance Com- 
mittee for the $25,000 coupon refunding bonds authorized 


(V. 91, p. 1526) on Nov. 21 at not exceeding 5% interest. 
Denominations 15 bonds of $1,000 each and 5 bonds of $2,000 each. 

Date Jan.11911. Interestsemi-annual. Maturity $1,000 yearly on Jan. 1 

from 1912 to 1926 inclusive and $2,000 yearly on Jan.1 from 1927 to 1931 

— Purchaser to furnish blank bonds and pay accrued interest, 
any. 


Benton County School District No. 13 (P. O. Prosser), 
Wash.—Bond Sale.—On Dec. 7 the $2,000 10-20-year 
(optional) coupon school-building and furnishing bonds 
described in V. 91, p. 1466, were awarded to the State of 
Washington at par for 6s. There were no other bidders. 


Bent & Prowers Irrigation District, Colo.—Bond Sale.— 
Arrangements have been made with the Southwest Con- 
struction Co. for the sale of $4,000,000 6% irrigation bonds 
in payment for work done. These bonds were offered (V. 90, 

. 460), but not sold, on Feb. 26. They are dated Feb.1 1911. 

nterest June 1 and Dec. 1. 


Berlin, Coos County, N. H.—Bid.—We are advised that 
in addition to the successful bid of 102.07 and accrued inter- 
est submitted on Dec. 1 by E. H. Rollins & Sons of Boston 
for the $80,000 444% 1-16-year (serial) coupon refunding 
bonds (V. 91, p. 1526), an offer of 101.55 was also received 
from N. W. Harris & Co. of Boston. 


Binghamton, Broome County, N. ¥.—Bond Election Pro- 
posed.—An ordinance is before a committee of the Common 
Council providing for an election to vote on the question of 
issuing $158,200 light bonds. 

Bond Sale.—The $50,000 414% registered high-school-site 
bonds described in V. 91, p. 1399, were sold on Nov. 30 to 
the Binghamton Savings Bank of Binghamton at 101.53. 
Maturity $10,000 yearly on Aug. 1 from 1920 to 1924 in- 
clusive. 


Bremerton, Kitsap County, Wash.—Bonds Voted.—The 
election held Dec. 6 resulted in favor of the question of issuing 
the $15,000 municipal wharf bonds mentioned in V. 91, 
p. 1399. The vote was 400 “for” to 188 “against.” 

Brewster County Common School District No. 3, Tex.— 
Bonds Not Sold.—Up to Dec. 11 the $6,000 5% 3-20-year 
(optional) registered school house-construction bonds which 
this district has been offering for sale (V. 91, p.540) were 
not sold. 

Broken Arrow, Okla.—Bond Sale.—This city has sold 
$70,000 bonds to the Southwestern Engineering Co. of Okla- 
homa City. These securities take the place of the $37,000 
bonds mentioned in V. 91, p. 740, which have been canceled. 


Broken Bow, Neb.—Bonds Not Yet Sold.—Up to Dec. 3 
no award had yet been made of the $15,000 city-hall and jail 
and the $8,000 water-extension 5% coupon bonds mentioned 
in V. 91, p. 1399. 

Brunswick, Frederick County, Md.—Bonds Not Sold.— 
No bids were received for the $5,000 444% coupon street- 
improvement bonds offered on Dec. 6 and described in V. 91, 
p. 1399. Maturity Jan. 1 1936, subject to call after 1921. 

Burlington, Alamance County, No. Caro.—Bonds Not Sold. 
—Up to Dec. 8 no award had yet been made of the $60,000 
5% coupon street and sidewalk bonds mentioned in V. 91, 
p. 740. 
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Canadian, Hemphill County, Tex.—Bonds Withdrawn from 
the Market.—The $5,000 5% 20-40-year (optional) street- 
improvement bonds mentioned in V. 91, p. 895, have been 
withdrawn from the market. ya dai aeligeiaeaal 

Canton, McPherson County, Kan.—Bond Offering.—This 
place is offering at par the two issues of 44% 5-20-year 
a bonds, aggregating $30,000, which failed to sell 
(V. 91, p. 351) on Aug. 1. 1444 4H dda de ome 

Carbon County School District No. 23 (P. 0. Red Lodge), 
Mont.—Bond Sale.—An issue of $1,000 6% 5-10-year (op- 
tional) coupon school-building bonds which was offered for 
sale on May 7 has been awarded to the State of Montana 
at par. 

Cavalier County (P. O. Langdon), No. Dak.—Bond Sale.— 
The $7,200 6% coupon Roseau Lake Drain No. 1 bonds 
offered on Jan. 5 and described in V. 90, p. 63, were awarded 
on that day, we have just been advised, to the Security 
Trust Co. of St. Paul. Maturity $2,400 on Jan. 5 in each of 
the years 1915, 1920 and 1925. 

Bond Offering.—Proposals will be received until 12 m. 
Jan. 7 1911 by the Board of CountyCommissioners for $5,100 
Williston Lake Drain No. 1 bonds. The amount of bonds 
to be issued will be reduced by the amount of assessments 

aid in cash prior to the date of sale. Certified check for 
$500 is required. $9 4 ii aia 8 sea ad ed ad 4 - 

Cave Springs, Benton County, Ark.—Bonds Authorized.— 
Reports state that the issuance of $5,000 school-house- 
construction bonds has been authorized. 


Cecil County (P. O. Elkton), Md.—Bond Sale.—According 
to reports, $15,000 20-year permanent-improvement bonds 
have been awarded to Hambleton & Co. and Baker, Watts 
& Co., both of Baltimore, at their joint bid of 105.68. 

Central Irrigation District (P. O. Gering), Scotts Bluff 
County, Neb.—Bonds Voted.—A proposition to issue $21,000 
6% refunding bonds was favorably voted at an election 
held Nov. 26. Maturity 1931. 

Centre, Shelby County, Tex.—Bonds Not Yet Sold.—We 
are advised under date of Dec. 9 that the $12,000 5% water- 
works bonds mentioned in V. 91, p. 415, are still unsold. 


Chadbourn Drainage District (P. O. Chadbourn), Colum- 
bus County, No. Car.—Bonds Not Sold.—We are advised 
that no bids were received for the $30,000 6% 3-12-year 
(serial) coupon drainage-canal-construction bonds offered 
on Dec. 6 and described in V. 91, p. 1526. 


Chase County (P. O. Imperial), Neb.—Bonds Not Sold.— 
Up to Nov. 10 no sale had yet been made of the $25,000 5% 
court-house bonds mentioned in V. 91, p. 51. 


Chehalis County School District No. 9, Wash.—Bonds 
Not Sold.—No award has yet been made of the $2,000 1-3- 
year (optional) bonds offered (V. 91, p. 1196) on Nov. 5. 


Citrus County (P. O. Inverness), Fla.—Bonds, Defeated.— 
A proposition to issue $150,000 bonds was defeated at an 
election held Nov. 8. 

Clark County (P. O. Jeffersonville), Ind.— Bonds Not Yet 
Sold.—We are advised under date of Dec. 6 that the $62,000 
Charlestown Township free-pike bonds mentioned in V. 89, 
p. 870, have not yet been sold. 


Columbia, Richland County, So. Caro.— Bond Sale.—Ac- 
cording to dispatches, a syndicate composed of Townsend, 
Scott & Sons and Baker, Watts & Co., both of Baltimore, 
has been awarded an issue of $800,000 5% 30-year refunding 
bonds at 103.56—a basis of about 4.80%. It is further re- 
ported that the sale is subject to the authorization of the 
issue by the next Legislature of this State, which will con- 
vene in January 1911. 


Copiah County (P. O. Hazlehurst), Miss.—Bonds Voted.— 
According to reports, an election held Dec. 3 resulted in favor 
of a proposition to issue $75,000 road-improvement bonds. 
The vote was 239 to 106. 


Cordele, Crisp County, Ga.—Bond Sale.—On Dec. 7 the 
$10,000 5% 30-year school-improvement bonds described 
in V. 91, p. 1527, were awarded to the Robinson-Humphrey 
Co. of Atlanta at 104.37. Bids were also received from 
J. W. Dickey of Augusta, J. H. Hilsman & Co. of Atlanta 
and Seasongood & Mayer of Cincinnati. 


Covina, Los Angeles County, Cal.—Bonds Defeated.— 
Reports state that an election held Nov. 29 resulted in the 
defeat of a proposition to issue $70,000 sewer-system bonds. 
The vote was 157 to 80—two-thirds being necessary to 
authorize. 

Bonds Voted.—The question of issuing fire-house and jail 
bonds carried, it is said, at the same election, the vote on 
this proposition being 161 to 69. 


Dallas School District No. 2 (P. O. Dallas), Polk County, 
Ore.—Bond Sale.—On Dec. 1 $10,000 5% 10-20-year (op- 
tional) school-building bonds were awarded to Morris Bros. 
of Portland at par and accrued interest. Denomination 
$1,000. Date Dec. 11910. Interest semi-annual. 

Darlington, Darlington County, So. Car.—Bond Offering. 
—Proposals will be received for the $12,000 5% 30-year 
railway-aid bonds voted Sept. 6 (V. 91, p. 977). 

Denomination $1,000. Interest annual.: Eugene Vaughan is City Clerk 

Dayton, Eddy County, N. Mex.—Bonds Not to be Re-offered 
at Present.—We are advised that the $15,000 6% water 
bonds offered but not sold on March 1 (V. 90, p. 723) will 
not be placed on the market again in the near future. 





Delaware, Delaware County, Ohio.—Bond Sale.—Accord- 
ing to reports $20,000 school-building bonds have been 
awarded to Hayden & Miller of Cleveland at 101.31. 


De Soto School District (P. O. De Soto), Jefferson County, 
Mo.—Bond Sale.—The $5,000 444% 10-20-year (optional) 
refunding bonds voted July 18 (V. 91, p. 289) have been 
awarded to the Wm. R. Compton Bond & Mortgage Co. of 
St. Louis at par. Denomination $500. Date Oct. 1 1910. 
Interest semi-annual. 


Dieterich School District No. 29 (P. O. Dieterich), Effing- 
ham County, Ill.—Bond Sale.—We have just been informed 
that the $6,500 5% school-building bonds mentioned in 
V. 91, p. 1253, were voted and sold last June. 


Dryden Union Free School District No. 8 (P. O. Dryden), 
Tompkins County, N. ¥.—Bond Sale.—On Dec. 1 $4,000 4% 
ee coupon school-building bonds were awarded to a local 

ank at par. These bondsare part of the $25,000 issue, 
of which $20,000 was sold on July 5, as stated in V. 90, p. 229. 


Dublin, Laurens County, Ga.—Bonds Voted.—An election 
held Dec. 6 resulted in favor of a proposition to issue $30,000 
5% 29-year light, water and street-improvement bonds. 
The vote was 311 “for” to 4 “against.” 


Dubois County (P. O. Jasper), Ind.—Bond Offering.— 
Proposals will be received until 1 p. m. Dec. 24 by Michael 
A. Sweeney, County Auditor, for $8,000 4% coupon court- 
house bonds. . 

Denomination $100. Date Dec. 151910. Interest semi-annually at the 
County Treasurer's office. Maturity $200 each six months from June 15 
1911 to Dec. 15 1930 inclusive. Bonds are exempt from all taxes. Bid 
to be made on blank form furnished by the County Auditor and be accom- 
ay ge by a certified check on any bank in Dubois County for 3% of bonds 

id for, made payable to the Board of County Commissioners. 

Dubuque, Dubuque County, Iowa.—Bond Sale.—On 
Dec. 10 an issue of $49,000 444% 15-year judgment bonds 
was awarded to Farson, Son & Co. of Chicago at 103.51 and 
acrued interest. 

Denomination $500. Date Dec. 10 1910. 
City Treasurer’s office. 

Durand, Shiawassee County, Mich.—Bond Sale.—The 
$12,000 2-13-year (serial) water-works and light-plant- 
extension bonds offered on Dec. 5 (V. 91, p. 1527) were 
awarded on Dec. 12 to N. W. Halsey & Co. of Chicago at 
101.30 for 4%s. Other bids received were as follows: 


Interest semi-annually at the 


Security Tr. Co., Det._.*$12,165 00] Ulen & Co., Chicago_-_.-_- $12,077 50 
Detroit Trust Co., Detroit 12,136 00| Farson, Son & Co., Chic_. 12,062 50 
H.W. Noble & Co., Det__ 12,121 00/C. H. Coffin, Chicago___. 12,006 00 


W.E. Moss & Co., Detroit 12,110 00/A. B. Leach & Co., Chic.. 12,000 00 


* Less collection charge for interest and principal. 

Denomination $1,000. Date Dec. 1 1910. 

Earlville, Lasalle County, Ill.—Bonds Proposed.—We are 
informed that this city will be on the market some time in 
June 1911 with an issue of $10,000 library bonds. 


East Orange, Essex County, N. J.—Bond Sale.—On 
Dec. 12 the $220,000 444% 40-year coupon (with privilege of 
registration) series ‘‘V’’ school bonds, described in V. 91, 
p. 1527, were sold to Morgan, Livermore & Co. and O’Con- 
nor & Kahler, both of New York City, at their joint bid of 
105.30—a basis of about 4.225%. The other bidders were: 


R. M. Grant & Co. and Estabrook & Co., New York.102.40 

E. H. Rollins&Sons, N. Y. 104.08 |J. S. Rippel, Newark.-_---- 102.21 
Blodget & Co., New York..104.016/S. A. Kean_.........-.---- 102.20 
N. W. Harris & Co., N. Y_..103.898|}A. B. Leach & Co., N. Y._..101.881 
Kountze Bros., New York__103.392 

In addition to his above bid, J. 
102.89 for $50,000 bonds. 

East Youngstown, Mahoning County, Ohio.—Bond Sale.— 
We have just been advised that $5,000 6% 1-5-year (serial) 
city-building and site-purchase bonds were sold on May 20 
to Althia J. McVey at par. These bonds were offered (V. 91, 


p. 926), but not sold, on April 11. 

Essex County, Mass.—Note Sale.—On Dec. 12 the $128,- 
000 (3 issues) bridge and $10,000 court-house notes described 
in V. 91, p. 1586, were awarded to N. W. Harris & Co. of 
Boston at 3.50% discount. The following bids were re- 


ceived: 

Discount. Discount. 
N. W. Harris & Co., Boston__3.50% |Cape Ann Nat. Bk., Boston.a3.64% 
oy Nat. Bank, Boston____3.5575% | Naumkeag Trust Co., Salem_b3.66% 
F.S. Moseley & Co., Boston..3.59% |Estabrook & Co., Boston...z73.74% 





. Rippel also submitted an offer of 





a $5 50 peomtum. b And $3 premium. z And $1 premium. 
3 oe notes are due April 3 1911 and the court-house note matures 
une ‘ 


Essex County (P. O. Newark), N. J.—Bond Sale.—The 
$200,000 4% 40-year gold coupon. hospital bonds offered 
without success on Aug. 31 (V. 91, p. 742) have been sold. 


Fall River, Bristol County, Mass.—Bond Sale.—On 
Dec. 14 the $100,000 4% 10-year municipal bonds mentioned 
in V. 91, p. 1586, were awarded to F. 8. Moseley & Co. of 
Boston at 104.025. 


Denomination $1,000 or_any multiple thereof. 
terest semi-annual. 


Falls City, Polk County, Ore.—Bonds Voted.—Reports 
state that a charter amendment providing for the issuance 
of $30,000 water-system bonds carried by a vote of 139 to 
30 at an election held Dec. 5. 


Fernbank, Hamilton County, Ohio.—Bonds Authorized.— 
An ordinance has been passed providing for the issuance of 
the $20,000 444% 20-year water-pipe-laying bonds voted 
(V. 91, p. 1343) on Nov. 8 1910. Denomination $500. 
Date Dec. 1 1910. Interest semi-annual. 


Date Dec. 11910. In- 


Forest City, Rutherford County, No. Caro.—Bond Sale.— 
During the spring of 1910 the $25,000 5% 30-year water and 
light bonds offered without success on Aug. 31 1909 (V. 90, 
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. 124), were purchased, we are just advised, by the J. B. 
cCrary Co. of Atlanta at par. Denomination $1,000. 
Date Jan. 1 1910. Interest semi-annual. 


Fort Worth, Tex.—Bond Sale.—This city recently awarded 
$50,000 414%4% 20-40-year (optional) high-school-building 
bonds to the Commerce Trust Co. of Kansas City, Mo. 

Franklin, Williamson County, Tenn.—Bond Sale.—The 
$35,000 coupon sewer-extension bonds, bids for which were 
rejected on Feb. 14 (V. 90, p. 574), have been sold to J. W. 
Worthington of Sheffield, Ala., at par for 44s. 

Frederic, Polk County, Wis.—Bid Rejected.—The only bid 
received on Dec. 5 for the $2,000 6% coupon water-works 
bonds offered on that day (V. Oe 1527) was one of 95 
submitted by H. T. Holtz & Co. of Chicago. This offer was 
rejected. 

Galveston, Galveston County, Tex.—Bond Sale —We are 
advised that the $225,000 5% sea-wall-improvement bonds 
and the $50,000 44%% grading, filling and drainage bonds, 
bids for which were rejected on April 14 (V. 90,'p. 1191), 
have been sold to contractors in payment for work done. 

Glendale, Hamilton County, Ohio.— Bonds Defeated.—The 
election held Nov. 29 resulted in the defeat of the question 
of issuing the $16,000 water-works bonds mentioned in 
V. 91, p. 1343. 


Glen Rose Independent School District, Tex.—Bonds 
Registered.—On Dec. 5 $5,000 5% 15-20-year (optional) 
bonds were registered by the State Comptroller. 

Grand Forks, Grand Forks County, No. Dak.—Bonds Not 
to be Offered at Present—We are informed that the $40,000 
5% city-hall-construction bonds voted on Sept. 15 (V. 91, 
p. 819) ‘‘will not be sold before next summer.’ 


Grand Rapids, Wood County, Wis.—Bonds Not Sold.—No 
award has yet been made of the three issues of 4% coupon 
bonds, aggregating $65,000, described in V. 89, p. 1100. 


Hammond, Tangipahoa Parish, La.—Bonds Proposed.— 
According to reports, there is talk of issuing $100,000 im- 
provement bonds. 


Hanock County (P. O. Sparta), Ga.—Bonds Defeated.— 
The voters of this county at a recent election failed to ap- 
prove a proposition providing for the issuance of the $60,000 
road bonds mentioned in V. 90, p. 1694. 

Hardin County (P. O. Kenton), Ohio.—Bond Sale.—The 
First National Bank of Cleveland was the successful bidder, 
it is stated, on Dec. 12 for the $16,405 5% pike-construction 
bonds described in V. 91, p. 1586. The price paid by the 
bank was 101.786. 


Hartington, Cedar County, Neb.—Bond Sale.—We are 
advised, under date of Dec. 12, that the $10,000 5% 5-19- 
year (optional) sewer bonds offered on March 25 and de- 
scribed in V. 90, p. 798, have been awarded to the People’s 
Savings Bank in Hartington. Date Oct. 1 1910. 


Harvard School District (P. O. Harvard), Clay County, 
Neb .—Litigation.—We are advised, under date of Dec. 14, 
that the $20,000 5% 5-20-year (optional) high-school- 
building-addition bonds, bids- for which were rejected on 
June 15 (V. 90, p. 1627), are in litigation at the present time, 
see that a decision is expected very shortly from the Supreme 

ourt. 

Helena School District No. 1 (P. O. Helena), Lewis and 
Clark County, Mont.—Bonds Not Yet Sold.—The Clerk of 
the Board of Education advises us that the $50,000 44% 
10-20-year (optional) coupon school bonds offered without 
success on Aug. 20 (V. 91, p. 1198) have not yet been 
disposed of. e further states that the bonds will probably 
be re-offered for sale early in 1911. 


Hemingsford, Boxbutte County, Neb.—Bond Sale.—The 
village authorities have just informed us that on July 1 the 
$10,000 6% bonds offered without success on Oct. 19 1909 
(V. 90, p. 125) were awarded to Katz, Craig Co. at 105. 


Denomination $500. Date Oct. 1 1909. Interest semi-annual. Ma- 
turity 1938, subject to call after 1914. 


High Bridge, Hunterdon County, N. J.—Bonds Awarded 
in Part.—Of the $20,000 bonds (the unsold portion of the 
issue of $35,000 4% 35-year coupon water-works-extension 
bonds mentioned in V. 91, p. 108), $13,500 have been dis- 
posed of to local investors at par and accrued interest. 

Highland Park School District (P. O. Highland Park), 
Wayne County, Mich.—Bond Election.—We see it reported 
that a proposition to issue $45,000 school-building and site- 
purchase bonds will be voted upon Dec. 22. 

Hillsboro, Washington County, Ore.—Bond Sale.—On 
Oct. 20 an issue of $16,000 6% refunding bonds was awarded 
to the Hillsboro Commercial Bank in Hillsboro at par. 

Denomination $500. Interest April 1 and Oct. 1. Maturity 1913. 


Hornellsville School District No. 7 (P. O. Hornell), N. Y.— 
Bond Sale.—On Nov. 1 the $25,000 bonds (the unsold portion 
of the issue of $30,000 4% coupon bonds mentioned in V. 91, 


p. 478) were sold to the Bumpus-Stevens Co. of Detroit 
at par. 


Houston, Harris County, Tex.—Bond Offering.—Propos- 
als will be received until 12 m. Jan. 9 1911 for the $100,000 
444% street-paving bonds registered by the State Comp- 
troller (V. 91, p. 1468) on Nov. 12. 

Date Sept. 26 1910. Interest semi-annually at the Union Trust Co. in 





New York City. Maturity 30 years, subject to call after 20 years. Certified 


check on a Houston bank for 1% of bonds, payable to H. B. Rice, Mayor, 
is required. Dan C. Smith Jr. is City Secretary. ‘ 


Bond Election.—An election will be held Jan. 10 1911 to 
vote on the question of issuing $500,000 444% 20-30-year 
(optional) viaduct bonds. 


Howell School District (P. O. Howell), Colfax County, 
Neb.—Bond Offering.—Proposals will be received until 12 
m. Jan. 1 1911 for the $21,000 school-building bonds re- 
cently voted (V. 91, p. 1277). This date falls on Sunday, 
but is so given by the Secretary of Board of Education. 


Jamestown School District (P. O. Jamestown), Chautau- 
qua County, N. Y.—Bonds Not to Be Offered at Present.—We 
are advised that the $25,000 school-building-completion and 
addition bonds voted on Sept. 27 (V. 91, p. 897) will not be 
offered at this time.q ae 


Johnstown, Weld County, Colo.—Bond Election Proposed. 
—We are advised that the election to vote on the question 
of issuing the $12,000 water bonds (V. 91, p. 897) will prob- 
ably be held early in the spring. 


Jones County (P. O. Anamosa), Iowa.—Bond Sale.—On 
Dec. 6 $30,000 5% bonds were awarded to the Schoonover 
Trust Co. of Anamosa at par and accrued interest. 


Kanawha School District (P. O. Kanawha), Hancock 
County, Iowa.—Price Paid for Bonds.—The price paid for 
the $1,200 5% refunding bonds recently awarded to Geo. M. 
Bechtel & Co. of Davenport (V. 91, p. 1587) was par. De- 
nomination $400. Date Nov.11910. Interest semi-annual. 


Kansas City, Kans.—Bond Sale.—On Dec. 1 the Thos. J. 
Bolger Co. of Chicago was awarded $70,048 5% street- 
improvement bonds at par and accrued interest. Denomina- 
tion $500. Date Nov. 15 1910. Interest semi-annual. 

Kansas City, Mo.—Bond Sale.—Reports state that the 
$500,000 4% and the $250,000 (three issues) 444% 20-year 
bonds described in V. 91, p. 1468, were sold on Dec. 15 to 
the Pioneer Trust Co. of Kansas City, Mo., at 100.44. 


Kearney, Buffalo County, Neb.—Bond Offering.—This 
city is offering for sale the $125,000 414% 5-20-year (optional) 
oo bonds which failed to sell (V. 91, p. 743) on 

uly 22. 


Kennett School District (P.O. Kennett), Dunklin County, 
Mo.—Bonds Defeated.—On Nov. 8 this district defeated a 
proposition to issue $23,000 school-building bonds. 


Key West, Monroe Couney, Fla.—Bonds Not Yet Sold.— 
We are advised under date of Dec. 12 that the $192,000 5% 
30-year coupon tax-exempt street-improvement bonds 
offered without success on Oct. 11 (V. 91, p. 1278) have not 
yet been disposed of.j 


Kiowa, Pittsburgh County, Okla.—Bonds Not Sold.—No 
award has yet been made of the $18,000 6% 25-year coupon 
water and light-system bonds described in V. 91, p. 743. 

Lake Borgne Levee District, La.—Bond a 
posals will be received until 12 m. Dec. 19 by Fernando 
Estopinal, Secretary, Room 602, Godchaux Building, New 
Orleans, for $7,000 5% 40-50-year levee bonds. 


® Lake Preston, Kingsbury County, So. Dak.—Bond Sale. 
—On Dec. 5 $5,000 5% coupon water bonds were awarded 
to the Bank of Lake Preston in Lake Preston at 100.30. A 
bid was also received from Coffin & Crawford of Chicago at 
100.25. # 


- Denomination $500. Interest payable in Lake Preston. Maturity’20 
years, subject to call after 10 years. Bonded debt, including this issue, 
$17,000. o floating debt. Assessed valuation, $200,000. 


Lakeside Special School District (P. O. Lake Village), 
Chicot County, Ark.—Bond Sale.—The $25,000 6% school- 
building-erection and addition bonds mentioned in V. 91, 
p. 541, were awarded in October to the Wm. R. Compton 
Co. of St. Louis at par and accrued interest. 

- Denomination $500.- Date Sept. 1 1910. Interest semi-annual. 

Lakewood School District (P. O. Lakewood), Cuyahoga 
County, Ohio.—Bond Sale.—On Dec. 9 the $150,000 44% 
school-building and improvement bonds described in V. 91, 
p. 1528, were awarded to the Cleveland Trust Co. of Cleve- 
land, Field, Longstreth & Co. of Cincinnati and Stacy & 
Braun of Toledo at their joint bid of 104.743 and accrued 
interest.& The following bids were also received: 


C.E. Denison &Co., Cle.$156,856 75|Otis & Hough, Cleve., 
Hayden, Miller&Co., Cle. 156,633 00| Seasongood &Mayer,Cin 
Tillotson &WolcottCo.,Cle 156,405 00|/E. H. Rollins & Sons, C 
- Maturity $5,000 yearly on Oct. 1 from 1913 to 1942 inclusive. 


® Lamont, Grant County, Okla.—Bonds Voted.—It is stated 
that an election held in this place recently resulted in favor 
of a proposition providing for the issuance of $17,000 water- 
works-plant-construction bonds. 


* Lee County (P. O.* Sanford) ,” No.”Caro.—Bonds Not Yet 
Sold.—No sale has yet been made of the $15,000 5% cou- 
pon Jonesboro Township road-construction bonds offered 
without success (V. 90, p. 1254) on April 18. 


Lewistown, Fulton County, Ill.—Bonds Defeated.—On 
Nov. 29 the proposition to issue $8,500 444% water-works- 
system-improvement bonds mentioned in V. 91, p. 1344, 
was defeated by a vote of 85 “for” to 269 “against.” 


® Liberty Township School District (P. O. Powell), Dela- 
ware County, Ohio.—Bond Sale.—On Dec. 12 the $20,000 
414% bonds described in V. 91, p. 1468, were awarded to 
Hayden, Miller & Co. of Cleveland at 101.31 and accrued 
interest. A bid of $20,262 25 was also received from‘C. E. 
Denison & Co. of Cleveland, and one of $20,232. from 
Seasongood & Mayer’ of Cincinnati."® gs FR Bey. . 2b 
“Maturity $2,000 yearly on June 1 from 1913 to 1922 inclusive. 


$155,555 00 
155,040 00 
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Lincoln County (P. O. Shoshone), Idaho.—Bond Sale.— 
James H. Causey & Co. of Denver purchased $6,000 funding 
and $1,000 site-purchase 6% 10-20-year (optional) bonds on 
Nov. 30 at par and interest. Denomination $1,000. Date 
Nov. 1 1910. Interest Jan. and July. 


Lincoln County (P. O. Brookhaven), Miss.—Bond Election. 
Reports state that an election will be held Dec. 31 to vote on 
the issuance of bonds for Road District No. 1. See V. 91, 
p. 1401. 


Livingston School District, Merced County, Cal.—Price 
Paid for Bonds.—The price paid for the $10,000 5% 1-10-year 
(serial) school-house onda awarded on Nov. 9 to E. H. 
Rollins & Sons of San Francisco (V. 91, p. 1528) was 100.53. 
Denomination $1,000. Date Dec. 11910. Interest annual. 


Lockland, Hamilton County, Ohio.—Bond Offering.—Pro- 
osals will be received until 12 m. Dec. 27 by C. E. Troy, 
illage Clerk, for the $10,000 444% Wayne Avenue improve- 

ment (village’s portion) bonds mentioned in V. 91, p. 1401. 


Denomination $500. Date Nov. 15 1910. Interest semi-annual. Ma- 
turity Nov. 15 1920. Certified check for 5% of bonds bid for, payable to 
the Village Treasurer, is required. Purchaser to pay accrued interest. 


Bond Sale.—On Dec. 12 the $6,000 44%% 10-year (village’s 
portion) Wyoming Avenue improvement bonds described in 
V. 91, p. 1344, were awarded to Seasongood & Mayer of 
Cincinnati at 103.083 and accrued interest. The following 
bids were received: 

Seasongood & Mayer, Cin_$6,185 00| Vinton Bkg. Co., Vinton__$6,151 00 
R. Kleybolte Co., Inc.,Cin_. 6,165 00| Provident S.B.&Tr.Co.,Cin 6,143 70 
First Nat. Bank, Lockland. 6,164 40} New First N. Bk., Colum__ 6,069 30 


Weil, Roth & Co., Cin____ 6,157 80| First Nat. Bank, Norwood. 6,019 99 
Stacy & Braun, Toledo____ 6,152 75|Columbus Bk. &Sav.Co.,Cin. 6,000 00 


Lordsburg, Los Angeles County, Cal.—Bonds Voted.— 
A vote of 101 “‘for’’ to 10 ‘‘against’’ was polled at an election 
held Nov. 30 to vote on proposition to issue $36,000 5% 
40-year municipal water-works-system bonds. 

Louisville, Ky.—Temporary Loan.—Arrangements have 
been made with various banks for a temporary loan of 
$225,000. 

Lynn, Essex County, Mass.—Bids.—The following bids 
were received on Dec. 6 for the $1,000 municipal-loan and 
$8,500 municipal-improvement 4% 10-year bonds awarded 
to Perry, Coffin & Burr of Boston at 103.62 (V. 91, p. 1587): 


Perry, Coffin & Burr______- 103.62 | Estabrook & Co___......... 103.03 
E.M. Farnsworth & Co_____ 103.20 | Blake Bros. & Co___....... 102.77 
UMP. ca dsanbecoeu 103.18 | Geo. A. Fernald & Co_______ 102.531 
eS Oe ree Re eee ree @ OO 2 ce oan 102.27 


The above bidders are all of Boston. 
~~ _ ccc $1,000 and $500. Date Oct. 1 1910. 
annual. 


Lyon Swamp Drainage District, Pender and Bladen 
Counties, No. Car.—Bond Offering.—Proposals will be re- 
ceived until Dec. 29 (not Dec. 22 as at first reported) by 
= of Keith, Chairman (P. O. Wilmington), for $45,000 6% 

onds. 


Interest annually in January at Burgaw. Principal payable in 10 equa 
installments beginning 3 years from date of issue. 


Madison, Morris County, N. J.—Bond Sale.—The $100,000 
414% registered sewer bonds offered on Dec. 12 and described 
in V. 91, p. 1587, were awarded to the Madison Trust Co. of 
Madison at 100.01. A bid of par was also received from 
W. F. Redmond. 


Maturity Jan. 1 1941, subject to call after Jan. 1 1921. 
re part of an authorized issue of $125,000. 


Madison, Lake County, So. Dak.—Bond Offering.—Pro- 
posals will be received until Jan. 5 1911 for $65,000 building 
ogy authorized by a vote of 340 to 99 at an election held 

ec. 6. 


Madison, Dane County, Wis.—Bond Sale.—The $16,000 
5% 8-year University Avenue bonds mentioned in V. 91, 
p. 1278, have been disposed of over the counter to local 
investors at par. Date, “‘day of sale.” 

Manning, Clarendon County, So. Caro.—Bonds Voted.— 
Reports have it that an election held Dec. 6 resulted in favor 
of a proposition to issue $5,000 refunding bonds. The vote 
was 54 “for” to 22 “against.” 

Marion, Grant County, Ind.—Bond Offering.—According 
to reports, proposals will be received until Dec. 20 for $50,000 
4% electric-light-plant-construction bonds. 


Denomination $500. Date Jan. 15 1911. Interest semi-annually at 
the Marion State Bank in Marion. Certified check for $1,000 is required. 


Marion, Smyth County, Va.—Bonds Awarded in Part.— 
Of the $12,000 5% registered water-improvement bonds 
mentioned in V. 91, p. 292, $500 have been disposed of at 
private sale to the Royal Arcanum at par and accrued in- 
terest. 


Marianna, Jackson County, Fla.—Bond Sale.—The Town 
Clerk advises us, under date of Dec. 12, that the $10,000 5% 
20-year water-works-extension and town-improvement bonds 
which this town has been offering for sale (V. 90, p. 799) have 
been awarded to the State School Board of Florida at par. 


Marlboro Graded School District No. 10 (P. O. Bennetts- 
ville), Marlboro County, So. Caro.—Bond Sale.—A letter 
received by us on Dec. 12 stated that the $25,000 20-year 
coupon school bonds offered without success on May 2 (V. 90, 


p. 1255) were sold some months ago to the Bumpus-Stevens 
Co. of Detroit. 


_ Marquette County (P. 0. Marquette), Mich.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. Dec. 20 for 
$15,000 4% tuberculosis-hospital bonds. 

Authority Act 41, Public Acts of 1909; also vote of 5,090 to 2,306 at 


election held April 4 1910. Denomination $1,000. Date Dec. 910. 
Interest semi-annually at the County Treasurer's office. Maturity $5,000 


Interest semi- 


These bonds 





on Dec. 31 in each of the years 1915, 1916 and 1917. Official circular states 
that no previous issues have ever been contested; interest and principal of 
all previous issues has always been promptly paid at maturity; also that 
there is no controversy or litigation pending or threatened affecting the 
corporate existence or the boundaries of d county or the title of its 
resent officials to their respective offices, or the validity of these bonds. 
onded debt Dec. 2 1910, $50,000. Assessed valuation $27,373,000. 
Actual value (estimated) $36,000,000. Frank E.f{Jenks is County Clerk. 


Mars, Butler County, Pa.— Bond Offering.—Proposals will 
be received until 7 p. m. Dec. 22 by this borough for $4,000 
416% tax-exempt trunk-sewer bonds. 


Denomination $500. Date Nov. 1 1910. 
fied check for $300 is required . 


Mayville, Dodge County, Wis.—No Action Yet Taken.— 
Up to Dec. 9 no action had yet been taken looking towards 
the issuance of the $10,000 bridge bonds voted (V. 91, p. 
1278) on Oct. 25. 

Memphis, Hall County, Tex.— Bond Sale.—The Commerce 
Trust Co. of Kansas City, Mo., was recently awarded $20,000 
6% 20-40-year (optional) sewer bonds. These securities 
were offered (V. 91, p. 54), but not sold, on July 15. 


Menard County (P. O. Petersburg), Ill.—Bonds Voted.— 
An election held Nov. 8 resulted in favor of the proposition 
to issue the $30,000 almshouse bonds mentioned in V. 91 
p. 1278. 

Mendon, St. Joseph County, Mich.—Bonds Defeated.— 
We are advised that the voters have defeated the proposi- 
tion to issue the $10,000 improvement bonds. It was at 
first reported by some of the newspapers that the proposition 
had carried. See V. 91, p. 1278. 

Millburn, Essex County, N. J.—Bond Sale.—On Dec. 12 
the $12,000 444% 20-year gold coupon sewer bonds de- 
scribed in V. 91, p. 1587, were awarded to John D. Everitt & 
Co. of New York City at 100.075 and accrued interest. <A 
bid was also received from T. W. Stephens & Co. of New 
York City of par and accrued interest. 


Miller, Lake County, Ind.—Bond Sale.—The $12,000 5% 
electric-light assessment bonds voted on July 8 (V. 91, p. 
169) have been awarded, according to reports, to the South 
Side Trust & Savings Bank in Gary at par. Denomination 
$1,000. 

Missoula County School District No. 5, Mont.—Bonds Not 
Sold.—No award has yet been made of $1,800 6% building 
bonds, proposals for which were asked until Nov. 7. Interest 
semi-annual. 


Mobile, Ala.—Bond Sale.—On Nov. 29 an issue of $29,000 
5% street bonds was awarded to the City Bank & Trust Co. 
of Mobile at 100.10. 

We are also advised that the $117,000 5% coupon public- 
works bonds offered without success on Aug. 15 (V. 91, 
p. 898) have also been sold. 


Montclair, Essex County, N. J.—Bonds Not Sold.—No 
bids were received on Dec. 12 for the $66,000 4% 30-year 
gold refunding bonds described in V. 91, p. 1587. 


Montpelier School District (P. O. Montpelier), Williams 
County, Ohio.—Bond Sale.—Viis district has sold $10,000 
41464% bonds. 


Mt. Vernon School District (P. O. Mt. Vernon), Knox 
County, Ohio.—Bond Sale.—The $26,000 4% 5-20-year 
(optional) coupon refunding bonds described in V. 91, p. 
1528, were sold on Dec. 12 to Stacy & Braun of Toledo at 
par and accrued interest. Bids at par were also reccived 
from Weil, Roth & Co. and Seasongood & Mayer, both of 
Cincinnati. 

Muskogee County (P. O. Muskogee), Okla.—Bond Sale.— 
On Nov. 30 an issue of $140,000 5% bridge bonds was sold 
to the Commercial National Bank and the Guaranty State 
Bank, both of Muskogee, at their joint bid of 101.41 and 
interest. Denomination $1,000. Date Dec. 5 1910. In- 
terest semi-annually at the Oklahoma fiscal agency in New 
York City. 


Napa County (P. O. Napa), Cal.—Bond Election.—Ac- 
cording to reports, an election will be held Feb. 15 1911 to 
vote on the question of issuing $40,000 county-infirmary- 
erection bonds. 


Newark, Licking County, Ohio.—Bond O Yoring Pre 
posals will be received until 12 m. Dec. 19 by Wm. F. Wulf- 
hoop, City Auditor, for the following 5% assessment bonds: 


1,850 Eighth St. paving bonds. Denomination three bonds of $500 each 
and one of $350. Maturity $500 yearly on Jan. 1 from 1916 
to 1918 inclusive and $350 Jan. 1 1919. 

South Fourth Street paving bonds. Denomination six bonds of 
$1,000 each and one of $550. Maturity $2,000 on Jan. 1 in each 
of the years 1916, 1917 and 1918 and $550 on Jan. 1 1919. 

North Fourth St. paving bonds. Denomination fifteen bonds of 
$1,000 each and one of $950. Maturity $4,000 on Jan. 1 in each of 
the years 1916, 1917 and 1918 and $3,950 on Jan. 1 1919. 

Hudson Ave. sewer bonds. Denomination two bonds of $500 each 
and one of $765. Maturity $500 on Jan. 1 in each of the years 
1913 to 1914 and $765 Jan. 1 1915. 

Moull St. sewer bonds. Denomination two bonds of $500 each 
and one of $470. Maturity $500 on Jan. 1 in each of the years 
1912 to 1913 and $470 Jan. 1 1914. 

Hudson Ave. paving bonds. Denomination eight bonds of $500 
each and one of $225. Maturity $1,000 on Jan. 1 in each of the 
years 1916, 1917 and 1918 and $125 on Jan. 1 1919. 

Buena Vista St. paving bonds. Denomination three bonds of 
$1,000 each and one of $950. 

North Williams St. paving bonds. Denomination $500, except 
one bond of $850. Maturity on Jan. 1 as follows: $1,000 in each 
of the years 1916, 1917 and 1918 and $1,850 in 1919. 


New Britain, Hartford County, Conn.—Bond Sale.—On 
Dec. 14 an issue of $95,000 4% coupon (with privilege of 
registration) school bonds were awarded to E. H. Rollins & 
Sons of Boston at 98.79 and accrued interest. The following 
were among the bids received: 


Interest semi-annual. Certi- 





6,550 


15,950 


1,765 


1,470 


4,225 


3,950 
4,850 
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N. W. Harris & Co______---- 08.188|R.L. Day & Co.....-..--.-.--- 98.039 
N. W. Halsey & Co..__..---- 98.182 | Merrill, Oldham & Co_._..-_-- 97.819 
Estabrook @ Co............ 98.15 |Perry, Coffin & Burr____---- 97.782 
Bl “7. Seer, 98.047| Blake Bros. & Co........-.-- 97.78 


All the above bidders are of Boston. 

Denomination $1,000. Date Aug. i 1910. Interest semi-annually at 
the New Britain National Bank in New Britain. yom i | $15,000 yearly 
on Aug. 1 from 1915 to 1919 inclusive and $20,000 Aug. 1 1920. 

New Decatur, Morgan County, Ala.— Bonds Authorized.— 
The City Council is said to have authorized the issuance of 
$12,800 concrete-sidewalk bonds. 

Niles School District (P. O. Niles), Berrien County, Mich. 
—Bonds Not to Be Offered at Present.—The $35,000 444% 
additional school-building bonds voted on Sept. 19 (V. 91, 
p. 899) will not be on the market, we are advised, before next 
April or May. 

Normal Heights School District, San Diego County, Cal.— 
Bonds Authorized.—According to reports, the Board of 
Supervisors has authorized the issuance of $4,000 14-year 
school-building bonds in denominations of $400 each. 


North Fond Du Lac, Fond Du Lac County, Wis.—Bond 
Election.—The question of issuing $30,000 bonds to purchase 
the plant of the Sand Rock Water Co. will be voted upon at 
the next spring election. See V. 91, p. 899. 


North Sterling Irrigation District (P. O. Sterling), Colo.— 
Bond Offering.—Proposals will be received until 2. p. m. 
Jan. 5 1911 by the Board of Directors, John E. Fetzer, 
Secretary, for $60,000 irrigation bonds. Authority, Act of 
General Assembly approved May 3 1905 and Acts amenda- 
tory thereof. 


North Yakima School District (P. O. North Yakima), 
Yakima County, Wash.—Bonds Voted.—It is stated that 
propositions to issue bonds amounting to $75,000 were 
favorably voted upon Dec. 3. 


Norwood School District (P. O. Norwood), Hamilton 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. Dec. 29 by A. C. Morgan, Clerk Board of Educa- 
tion, for $75,000 4% building and site-purchasing bonds. 


Authority, Sections 3991 and 3992, Revised Statutes. Denomination 
$500. Date Jan. 1 1911. Interest semi-annually at the Norwood Na- 
tional Bank in Norwood. Maturity $2,500 yearly on Jan. 1 from 1921 to 
1950 inclusive. Certified check for 5% of bid, payable to the Clerk Board 
of Education, is required. Purchaser to pay accrued interest. 


Okanogan, Okanogan County, Wash.—Bond Sale.—The 
$6,000 6% water-works bonds mentioned in V. 91, p. 899, 
were sold on Oct. 1 to the State of Washington at par for 
1-20-year (optional) bonds. Denomination $1,000. Date 
Nov. 15 1910. Interest annual. 


Oklahoma County (P. O. Oklahoma City), Okla.—No 
Bonds Voted.—We are advised that the election held recently 
was to vote on the county’s portion of the cost of constructing 
good roads and not on the question of issuing bonds (V. 91, 
p. 1529), as at first reported. 


Olyphant, Lackawanna County, Pa.—Bonds Authorized.— 
Reports state that resolutions have been adopted providing 
for the issuance of $15 000 Fourth Ward school bonds. 


Omaha, Neb.—Bonds Not to Be Re-offered at Present.—The 
Chairman of the Water Board writes us that the $6,500,000 
4% 30-year coupon water-plant-purchase bonds offered with- 
out success on Oct. 5 (V. 91, p. 979), will not be placed on 
the market again for some time. 


Orange County (P. O. Orlando), Fla.—Bonds Defeated.— 
An election held Dec. 7 (not Dec. 4, as was first reported— 
V.91, p. 1279) resulted in the defeat of a proposition to issue 
$1,000,000 444% 50-year road-building bonds. 


Overpeck Township School District (P. O. Ridgefield 
Park), N. J.—Bond Sale.—N. W. Halsey & Co. of New 
York City recently purchased $7,000 5% school bonds. 


Denomination $1,000. Date Dec. 1 1910. Interest semi-annually at 
the First National Bank of Ridgefield. Maturity $3,000 on Dec. 1 1929 
and $4,000 on Dec. 1 1930. 


Parmer County Common School District No. 5, Texas.— 
Bonds Registered.—The State Comptroller on Dec. 5 regis- 
tered $12,000 5% 20-40-year (optional) bonds. 

Pensacola, Escambia County, Fla.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 16 by Board of 
Bond Trustees, John A. Merritt, Chairman, for the $250,000 


444% gold coupon improvement bonds mentioned in 
V. 91, p. 418. 
Dunominason £1000. Date Jan. 1 1911. Interest semi-annually at 


the United States Mortgage & Trust Co. in New York. Maturity Jan. 1 
1941. Bids must be made on blank forms furnished by the city and be 
accompanied by a certified check on a bank in Pensacola for 2% of bonds 
bid for. Official circular states that the bonds will be certified as to 
genuineness by the United States Mortgage & Trust Co. of New York, and 
their legality approved by Dillon, Thomson & Clay, attorneys, of New 
York, a copy of whose opinion will be furnished to the purchaser. 

Pittsburgh, Pa.— Bond Ordinances Introduced In Council.— 
On Dec. 5 ordinances providing for the issuance of $6,028,000 
of the $10,305,000 bonds voted Nov. 8 (V. 91, p. 1344) were 
introduced in Common Council, where they were referred to 
the Finance Committee, which approved the measures. It is 
expected that the ordinances will come up for first reading in 
Common Councils on Monday night, Dec. 12. 


Pittsville, Wood County, Wis.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Dec. 22 by Hart Beyer, 
City Clerk, for $4,000 4% coupon bridge bonds. 

Authority, Wisconsin Statutes 1898, Sections 943 and 944. Denomi- 
nation $500. Date Dec. 311910. Interest Jan. 1 and July 1 at the Pitts- 
ville State Bank. Maturity $500 on Jan. 31 in each odd year from 1915 
to 1929 inclusive. Certified check for $200, payable to the City Clerk, is 
< wo No bonded debt at present. Assessed valuation in 1910, 

Plattsburgh, Clinton County, N. ¥.—Bonds Awarded in 


rt.—Of the $15,000 bonds (the unsold portion of the issue 





of 4% 1-20-year (serial) water bonds mentioned in V. 91 
p. 1279), $5,000 have been disposed of. 


Portage, Wood County, Ohio.— Bond Sale.—This village 
on Dec. 10 awarded an issue of $1,500 6% refunding bonds 


to A. Ensminger of Portage at 102 and accrued interest. 
Denomination $500. Date Dec. 1 1910. Interest March and Septem- 
ber. Maturity $500 each six months from March 1 1912 to March 1 1913. 


Portland Water District (P. O. Portland), Me.— Note Sale. 
—An issue of $100,000 4% notes offered on Dec. 10 was 
awarded to the Fidelity Trust Co. of Portland at 100.025. 
Maturity March 15 1911. 


Port of Portland (P. O. Portland), Ore.—Bond Offering.— 
Local papers report that proposals will be received until 
Jan. 12 1911 for $60,000 6% bonds to pay part of the cost 
of the tug Oneonta. These securities are part of the issue 
of $500,000 bonds voted at an election held June 1 1908. 
(V. 87, p. 1491.) A portion of this issue has already been 
disposed of. See “State and City Supplement” for Nov. 26 
1910. 


Pottawatomie County (P. O. Tecumseh), Okla.—Bond 
Offering.—Proposals will be rceeived until 10 a. m. Dec. 31 
by J. L. Cotton, County Clerk, for $213,474 16 6% coupon 
Little River Drainage District No. 1 bonds. 


Denomination $500. Interest Jan. 1 and July 1. Maturity $21,347 42 
yearly on July 1 from 1914 to 1923 inclusive. 


Quanah Independent School District (P. O. Quanah), 
Hardeman County, Tex.—Bonds Not to be Offered at Present. 
—No award was made on Dec. 1 of the $15,000 5% 20-40- 
year (optional) school-building bonds offered on that day, 
owing to the fact that the Attorney-General ruled that the 
bonds should not be sold until Jan. 1 1911. These securities 
were voted (V. 91, p. 746) on August 23. 

Ralston, Okla.—Bond Sale.—The $25,000 6% 10-25-year 
(optional) water and light bonds offered on Feb. 7 (V. 90, 
p. 392) have been awarded to C. A. Reese at par. 


Rankin County (P. O. Brandon), Miss.— Bonds Not Sold.— 
Bond Offering. —The $30,000 5% registered road-construction 
bonds offered on Nov. 17 and described in V. 91, p. 822, were 
not sold. Proposals for these bonds are now asked for until 
Jan. 2 1911. aturity part each six months. 

Reading (P. O. Cincinnati), Ohio.— Bond Offering.—Pro- 
posals will be received until 12 m. Jan. 9 1911 by W. F. Klop- 
meyer, Village Clerk, for the $2,125 5% street-improvement 


(village’s portion) bonds mentioned in V. 91, p. 1529. 

Authority, Sections 3820 and 3821, General Code. Date Dec. 10 1910. 
Interest annually at the Reading Bank. Maturity part yearly for 10 years. 
Purchaser to pay accrued interest. 


Rensselaer County (P. O. Troy), N. ¥.—Bonds Not Sold.— 
No bids were received on Dec. 15, according to dispatches, 
for the $95,000 4% registered jail bonds described in V. 91, 
p. 1529. 


Richland Centre, Richland County, Wis.—Bond Offering. 
—Proposals will be received up to Jan. 14 1911 for 
$25,000 4% city-hall bonds dated Feb. 11911. These bonds 
were offered (V. 91, p. 900) on Nov. 15. The only bid re- 
ceived on that day, however, was rejected. 


Ridgefield Park, Bergen County, N. J.— Bonds Proposed .— 
Reports state that the trustees have decided to issue $50,000 
funding street-improvement and park bonds. 

Rome, Ga.—Bonds Voted.—Papers state that the propo- 
sitions to issue the $100,000 school, $50,000 street, $50,000 
sewer and $75,000 water-works bonds mentioned in V. 91, 
p. 900, were favorably voted upon Dec. 6. 

Roseau, Roseau County, Minn.—Bond Offering.—Pro- 
posals will be received until 7 p. m. Dec. 27 for $11,000 fund- 
ing bonds at not exceeding 6% interest. . 
we vote of 57 to 13 at election held Dec. 6. Maturity Dec. 6 


St. John, Stafford County, Kan.—Bond Sale.—The Com- 
merce Trust Co. of Kansas City, Mo., recently purchased 
$11,500 6% 10-20-year (optional) funding bonds. 

St. Joseph, Berrien County, Mich.—Bond Sale.—lIt is 
stated that $20,000 444% coupon bridge bonds were sold on 
Dec. 7 to H. W. Noble & Co. of Detroit at 103.175. It is 
further stated that these securities take the place of the 
$20,000 bonds disposed of on Oct. 19 to the Harris Trust 
& Savings Bank of Chicago (V. 91, p. 1200), which sale was 
never consummated. 


St. Joseph, Buchanan County, Mo.—Bond Election Pro- 
posed.—There is talk of calling an election to vote on the 
question of issuing $250,000 street-lighting-improvement 
bonds. 

St. Matthews, Calhoun County, So. Caro.—Bonds De- 
feated.—The question of issuing an additional $6,000 bonds 
as a supplement to a bond issue of $15,000 voted some time 
ago for a new school building, was defeated at a meeting held 
Nov. 24. 


San Patricio County (P. O. Sinton), Tex.—Bonds to Be 
Offered Shortly.—The County Treasurer writes us, under 
date of Dec. 2, that it is likely that $50,000 of the $100,000 
bridge and road-improvement bonds voted on Sept. 22 
Jue 91, p. 900) will be placed on the market within sixty 

ays. 

Seattle, Wash.—Bond Election Proposed.—Local papers 
state that a petition has been presented to the City Comp- 
troller, requesting that a proposition to issue $500,000 bonds 
to purchase a site for the Museum of Arts and Sciences, be 
voted upon Feb. 21. ad a wail 
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Sedgwick County (P. O. Wichita), Kan.—Bond Sale.— 
On Oct. 29 an issue of $5,000 5% 10-year St. Lawrence Ave- 
nue road-improvement bonds was awarded to J. P. Dillon 
at par and accrued interest. Denomination $1,000. Date 
Oct. 11910. Interest semi-annual. 


Sedgwick Irrigation District, Logan and Sedgwick Coun- 
ties, Colo.—Bond Offering.—Proposals will be received until 
10 a. m. Dec. 27 by the Board of Directors, 8S. H. Carlson, 
Secretary (P. O. Julesburg), for the $670,000 bonds re- 
cently voted (V. 91, p. 1345). Official advertisement 
states that none of said bonds shall be sold for less than 95% 
of their face value. 


Seneca County (P. O. Waterloo), N. ¥Y.—Bond Sale.—On 
Dec. 10 the $17,780 1-8-year (serial) good-roads bonds de- 
scribed in V. 91, p. 1588, were sold to Parkinson & Burr of 
New York City at 100.1413 for 434s. A bid of $17,785 for 
434s was also received from the Seneca Falls Savings Bank 
of Seneca Falls, while Farson, Son & Co. of New York City 
offered 100.205 for 5 per cents. 


Silverton, Hamilton County, Ohio.—Bond Offering.—Fur- 
ther details are at hand relative to the offering on Dec. 31 of 
the $8,500 444% coupon water-works bonds mentioned in 
V. 91, p. 1470. Proposals will be received until 12 m. on 
that day by A. A. Sprague, Village Clerk. 


Authority, Sections 2835, 2835b, 2836 and 2837 of the Revised Statutes. 
Denomination $500. Date Dec. 10 1910. Interest semi-annually at the 
First National Bank in Norwood. Maturity Dec. 10, 1935. Bonds are 
exempt from all taxes. Certified check for 5% of bonds bid for, payable 
to the Village Treasurer, is required. Purchaser to pay accrued interest. 
Net bonded debt at present $5,800. Assessed valuation 1910, $184,560. 


Snohomish County (P. O. Everett), Wash.—Bond Sale.— 
Reports state that $100,000 5% refunding bonds have been 
awarded to E. H. Rollins & Sons of Chicago at 103.375. 

Stafford, Stafford County, Kan.—Bond Offering.—Fur- 
ther details are at hand relative to the offeringon Dec. 20 
of the $30,000 water-works-system completion and $25,000 
electric-light-system purchase 5% bonds mentioned in 
V. 91, p. 1589. Porposals for these bonds will be received 
until 8 p. m. on that day by G. A. Mikesell, City Clerk. 


Authority, Chapter 101, Laws of 1905. Denominations $1,000 and $500. 
Date Dec. 1 1910. Interest Jan. 1 and July 1 at the fiscal agency of the 
State of Kansas in New York City. Maturity Dec. 1 1930, subject to call 
after 10 years. Certified check for 2% of bid, payable to the City Treas- 
arer, is required. Bonds are exempt from all taxes. 


Stambaugh, Iron County, Mich.—Bond Sale.—Sonntag, 
Decker & Co. of Chicago have purchased $10,000 5% 2-11- 
year (serial) water-works bonds. 


Date Oct. 11910. Interest semi-annually at the Colonial Trust & Sav- 
ings Bank of Chicago. Total bonded debt, including this issue, $17,000. 


Stockton, San Joaquin County, Cal.—Bond Election.—On 
Jan. 24 1911 the voters will have submitted to them the 
question of issuing $290,609 76 street-improvement, $100,000 
fire-department, $40,000 sanitary-sewer and $77,000 water 
5% bonds. 


Stratton, Hitchcock County, Neb.—Bond Sale.—The $12,- 
000 6% water-works bonds offered on Dec. 9 and described 
in V. 91, p. 1530, were awarded to the Commercial Banking 
Co. in Stratton. Maturity 20 years, subject to call after 5 
years. 


Sunnyside, Yakima County, Wash.—Bonds Proposed.— 
According to reports, this town is considering the advisa- 
bility of issuing bonds for a system of sewerage. 


Superior, Douglas County, Wis.—Bonds Defeated.—At 
the election held Dec. 8 the question of issuing the $90,000 
bridge bonds mentioned in V. 91, p. 1530, was defeated. 
The vote was 320 “for” to 1,045 ‘‘against.’’ 

Tacoma, Wash.—Bond Bids.—The following bids were 
received on Dec. 8 for the $405,000 20-year gold coupon 
(with privilege of registration) public-wharf and dock bonds 
awarded on that day to Blodget & Co. and R. L. Day & Co., 
both of Boston, at 102.088 for 414s—a basis of about 4.343%. 


Blodget & Co. and R. L. Day & Co., Boston_____________- a$413,456 40 
Bs a a aE ae ee ee a412,875 00 
Harris Trust & Savings Bank, Chicago______________________ a412,825 00 
ME SS 9 See ae eee ee ee a411,930 77 
an os COMODO. gc ncindaaneuawan a411,277 50 
anne IE IE nn ne cee ocouea a410,471 55 

Weil, Roth & Co., Chicago; Seasongood & Mayer, Cincinnati, 
ee ens re Oe SOOO. gk cnn nee ew kicccye a409,400 00 
pg RE ae nn ae: 2408 ,564 00 
Woodin, McNear & Moore, Chicago {$105,000 bonds_________ b105,000 00 
| 300,000 bonds________- a300,000 00 


Taylor Separate School District, Lafayette County, Miss. 
—Bond Sale.—On Dec. 8 the $3,000 6% coupon school- 
building bonds mentioned in V. 91, p. 1470, were awarded 
to the Bank of Oxford in Oxford at par. 


Terrell, Tex.—Bond Sale.—The $8,000 5% 15-40-year 
(optional) water and light bonds mentioned in V. 91, p. 980, 
were recently sold, we are advised, to the United States 
Bond & Mortgage Co. of Dallas at par and accrued interest. 
Denomination $500. Date Sept. 1 1910. Interest semi- 
annual. 


Toledo, Ohio.—Bonds Authorized.—Ordinances have been 
pores providing for the issuance of the following coupon 
onds: 


41,570 00 water-plant-improvement bonds. 


Denomination $1,000, 
oars one bond of $570. 


Date Dec. 1 1910. 


3,648 84 South Main St. improvement bonds. Denomination $370, ex- 
cept one bond of $318 84. Date Oct. 15 1910. Maturity one 
pene cocks six months from March 15 1912 to Sept. 15 1916 
nclusive. 
976 05 Sewer No. 1,087 construction bonds. Denomination $250, 
except one bond of $226 05. Date Oct. 251910. Maturity one 
bond each six months from March 25 1911 to Sept. 25 1912 
inclusive. Poi 


ex- 
Maturity Dec. 1 





1,520 20 Sewer No. 1,086 construction bonds. Denomination $400, ex- 
cept one bond of $320 20. Date Dec. 2 1910. Maturity one 
bond each six months from March 2 1912 to Sept. 2 1913 
inclusive. 

5,132 95 Valentine St. improvement bonds. Denomination $520, except 
one bond of $452 95. Date Oct. 16 1910. Maturity one bond 
each six months from March 16 1912 to Sept. 16 1916 inclusive, 

4,261 25 Erie St. improvement bonds. Denomination $430, except one 
bond of $391 25. Date Nov 181910. Maturity one bond each 
six months from March 14 1912 to Sept. 14 1916 inclusive. 

5,066 81 Hoag St. No. 1 improvement bonds. enomination $510, ex- 
cept one bond of $476 81. Date Oct. 8 1910. Maturity one 
ee — six months from March 8 1912 to Sept. 8 1916 

nelusive. 

3,027 48 Sewer No. 1097 construction bonds. Denomination $510, 
et ge one bond of $477 18. Date Nov.61910. Maturity one 
bond each six months from March 6 1912 to Sept. 6 1914 incl. 

The first-mentioned issue isto pay the ‘‘city’s portion”’ of the improvement 
and carries interest at the rate of 4%, payable semi-annually at the United 
States Mortgage & Trust Co. in New York City; the remaining issues are 
assessment nds and bear 5% interest, payable semi-annually at the 
Northern National Bank of Toledo. 

Bond Offering.—Proposals will be received until 7:30 
p. m. Jan. 18 1911 by J. J. Lynch, City Auditor, for the 
$300,000 4% coupon city-hall-site-purchase bonds mentioned 
in V. 91, p. 1470. 

Denomination $1,000. Date Dec. 1 1910. Interest semi-annually at 
the United States Mortgage & Trust Co. in New York City. Maturity 
twenty-five years. Certified check for 5% of bonds, payable to the City 
Auditor, is required. Purchaser to pay accrued interest. 

Trenton, N. J.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Dec. 28 by H. E. Evans, City Treasurer, 
for the following 444% bonds: 
$66,420 street bonds. Maturity 10 years. Certified check for $1,300 is 

required. 
Certified 


9,000 coupon or registered school bonds. 
check for $200 is required. 

10,600 — — Maturity 10 years. Certified check for $200 is 

requir 


Interest semi-annual. 

Troy, N. ¥.—Certificate Sale -—On Dec. 13 an issue of 
$75,000 5% certificates of indebtedness were awarded to the 
Albany Savings Bank in Albany at 100.35. Date Dec. 13 
1910. Maturity July 3 1911. 

Turlock Irrigation District (P. O. Turlock), Stanislaus 
County, Cal.— Bond Voted.—The members of this district 
have voted, it is stated, to issue $1,206,000 bonds. The 
vote is reported as being 1,201 to 402. 

Twin Falls School District No. 4 (P. O. Twin Falls), Twin 
Falls County, Idaho.—Bond Sale.—The $2,000 5% 10-20- 
year (optional) bonds offered without success on Sept. 23 
(V. 91, p. 901) have been sold to the State of Idaho. 

Union County (P. O. Marysville), Ohio.—Bond Sale.—On 
Dec. 10 the $30,000 5% coupon gravel and stone-road bonds 
described in V. 91, p. 1530, and the $48,000 5% coupon 
ditch-construction bonds described in V. 91, p. 1589, were 
awarded to the First National Bank in Cleveland at 102.37 
and 102.368, respectively. Accrued interest was also paid in 


Maturity 30 years. 


each case. The following bids were also received: 
$30,000 $48,000 
bonds. bonds. 
Bank of Marysville, Marysville................--.- $30,645 $49,032 
Hayden, Miller & Co., Cleveland.-.............------ 30,630 49,010 


A bid was likewise received from S. A. Kean & Co. of Chicago, but the 
same, being irregular, was not considered. Maturity of the $30,000 issue is 
$2,500 each six months fromJune 1 1911 to Dec.11916. The $48,000 issue 
matures $4,000 each six months from June 1 1911 to Dec. 1 1916, inclusive. 


Vallejo School District (P. O. Vallejo), Solano County, 
Cal.—Bond Sale.—On Dec. 5 the $60,000 5% school-build- 
ing and site-purchasing bonds recently voted (V. 91, p. 
1052) were awarded to N. W. Halsey & Co. of San Francisco 
for $62,050—the price thus being 103.416. 

Denomination $1,000. Interest semi-annual. Maturity $2,000 each 


ear from 1911 to 1925 inclusive and $3,000 each year from 1926 to 1935 
nclusive. 


Vancouver, Wash.—Bonds Defeated.—The election held 
Dec. 6 (V. 91, p. 1052) defeated the proposition to issue 
$314,000 municipal-water-system bonds. The vote was 
289 “for” to 384 “‘against.”’ 


Vandalia School District No. 20 (P. O. Vandalia), Valley 
County, Mont.—Bond Sale.—The $2,500 bonds mentioned 
in V. 91, p. 901, have been sold to the State Board of Land 
Commissioners as 6% 15-20-year (optional) bonds. 

Wabash, Wabash County, Ind.—Bonds Not Sold.—The 
$70,400 5% coupon street-improvement bonds which this 
city has been offering at private sale (V. 91, p. 981) had not 
been sold up to Dec. 9. 


Warrenton, Warren County, Mo.—Bonds to Be Disposed of 
Locally.—We are advised that the $10,000 water bonds voted 
last September (V. 91, p. 824) will be sold at home. 


Washington, Daviess County, Ind.—Bond Sale.—On 
Dec. 12 an issue of $10,000 4% refunding bonds was awarded 
to the Fletcher American National Bank in Indianapolis at 
100.10. A bid of par was also received from J. F. Wild & 
Co. of Indianapolis. 


Denomination $500. Date Nov.151920. Interest June 15 and Dec. 15. 
Maturity Dec. 15 1920, subject to call after Dec. 15 1915. 


Washington C. H., Fayette County, Ohio.— Description of 
Bonds.—We are advised that the $2,000 4% street-improve- 
ment bonds sold on Nov. 30 to Frank Johnson, Vice-President 
of the People’s & Drovers’ Bank of Washington C. H., at 
100.60 and accrued interest (V. 91, p. 1589) are in demonina- 
tions of $100 each and are dated Oct. 26 1910. Interest 
March and Sept. Maturity $200 yearly on Oct. 26 from 
1911 to 1920 inclusive. 

Watertown, Middlesex County, Mass.—Bond Sale.—On 
Dec. 12 the $95,000 1-19-year (serial) and the $20,000 1-10- 
year (serial) 4% coupon high school bonds described in 
V. 91, p. 1589, were awarded to Kuhn, Fisher & Co. of 
Boston at 102.91 and accrued interest. The following were 
also among the bids received: rar 
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pene, Coffin & Burr.....--. 102.60 
Wes kas CRE DB Uiveed ctdccee 102.567 
E. H. Rollins & Sons__-_-__- 102.55 
N.W. —— Pi akann cos 102.534 
GOO BO: Os ba cc nddtenede eget 
Merrill, Sidhem & USnnuders 069 





All the above bidders are of Boston. The $95,000 issue is dated "Apel 1 


1910 and the $20,000 issue Nov. 1 1910. 

Waukon, Allamakee County, Iowa.—Bond Sale.—The 
$5,000 5% sewer bonds mentioned in V. 91, p. 1589, have 
been sold. 


West Palm Beach, Dade County, Fla.—Bonds Defeated.— 
At an election held Dec. 6 a proposition to issue bonds was 
defeated. 


Wichita Falls, Tex.—Bond Sale.—Reports state that the 
$17,500 5% 10- 40- -year (optional) street-improvement bonds 
mentioned in V. 91, p. 356, have been sold. 


Wichita School District (P. O. Wichita), Sedgwick 
County, Kan.—Bond Offering.—Proposals will be received 
until 12 m. Jan. 2 1911 for the $50,000 5% high-school bonds 


mentioned in V. 91, 234. 

Authority, vote of 2336 to 1243 at election held Aug. 2. Maturity 20 
years, subject to call after 10 years. C.S. Caidwell is Secretary of Board 
of Education. 


Williams Union High School District, Colusa County, Cal. 
—Bond Sale.—We see it reported that the $25,000 5% high- 
school-building bonds mentioned in V. 91, p. 1201, were 
sold on Dec. 6 to James H. Adams & Co. of Los Angeles at 
102.124. 

Wirt County (P. O. Elizabeth), W. Va.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 3 1911 by I. P. 
Thorn, Clerk County Court, for $40,000 5% coupon court- 








Worcester, Worcester County, “Mass.—Description of 
Bonds.—We are advised that the $100,000 4% grade-crossing 
bonds awarded on Dec. 7 to F. 8. Moseley & Co. of Boston 
at 107.21 (V. 91, p. 1590) will be in such denominations as 
purchaser desires. Date Oct. 11910. Interest semi-annual. 
Maturity Oct. 1 1930. 


Wyoming School District (P. O. Cincinnati), Hamilton 
County, Ohio.—Bond Offering.—Proposals will be received 
until 8 p. m. Jan. 2 1911 by the Board of Education, Boy- 
den Kinsey, Clerk, for the $8,000 4% bonds voted (V. 91, 
p. 1346) on Nov. 8. 


Authority, Sections 7625, 7626 and 7627, General Code. Denomination 
$500. Date ‘‘day of sale.’’ Interest March 15 and Sept. 15 at the First 
National Bank in Lockland. Maturity $1. 000 yearly on March 15 from 
1925 to 1932 inclusive. Certified check for $10 for each bond bid for, 
payable to the Clerk Board of Education, is required. 


Youngstown, Ohio.—Bond Sales.—The following bids 
were received on Dec. 12 for the nine issues of 5% bonds 
described in V. 91, p. 1590: 


$2,000 $3,000 $2,000 $670 $495 $7,480 $1,500 $2,245 $1,720 
crematory — sidew’k street sewer paving grad’g sewer clean’g 
bonds. bonds 


nds. nds. bonds. bonds. bonds. mds. . bonds 
DL A Rand wens *$2,007*$3,023*$2,007 $670 -.-..*$7,675 $1,524  -..-.- *$1,756 
tt Se eee 2,000 3,020 2,000 .---*$505 7,667 3 ,541*$2,307  ..-. 
1} SS eee tea ‘abate @lisew. obee wees 7,675 Saedé’ sade Batee 
| § Y eee <u ‘aheeh endde see Shee CHO cbnwn  dbdes: b6nbe 
BE es Benasustane ses 400mm ann HED amet ntebu , aebok 66006: eaeae 


In addition to the above, the following proposals were also 
received for the 23 issues of 5% bonds described in V. 91, 
p. 1590, the same being old issues which have been held by 
the Sinking Fund as an investment: 











$15,000 $16. 500 $2,200 $1,800 $1,115 $8,000 $2,500 
house and jail-building bonds. water Street street street ire fire 
Authority, election held Nov. 8 1910. Denominations: 20 bonds of bonds . - _ bonds. bonds. bonds. bonds. bonds* 
$1,000 each and 40 bonds of $500 each. Interest annually on Jan. 2. Bid No. *$16,330 $16,860 *$2,203 *$1,804 $1,116 $8,107 $2,509 
‘Wood County (P. 0. Bowling Green), Ohio.— Bond Sale.— a oe by TMD i eiemimaeetan asco bee pies ..2°" 
The $50,000 5% coupon public-highway-improvement bonds | Bid No. ia) ani: KES tenthdgh eubenges Seco #8148 2... 
offered on Dec. 12 and described in V. 91, p. 1530, were = og go Leg o4 enn-- ners eens gre ----- 
awarded to Stacy & Braun of Toledo at 101. 81l. Following Bid No. oa ates. Cetin eka tt Oa. cies. ie 
are the bids received: $1,800 $2,000 $1,500 $500 $1,000 $2,000 $3,000 $1,000 
Stacy & Braun, Toledo___$50,905 75| Hayden, Miller & Co., Cle_$50,810 00 Sire street fire street park park park park 
First Nat. Bank, Cleveland 50,867 00/ Otis & Hough, Cleveland. 50,775 00 bonds. ‘ bonds. ds. bonds. bonds 
Davies-Bertram Co., Cin. 50,866 00| New First Nat. Bank, Col. 50,670 00 | Bid No. 1_------ $1,805 $2,007 $1,501 $500 $1,001 $2,007 *$3,023 $1,001 
Breed & Harrison, Cincin. 50;816 00|Prov.Sav.Bk.&Tr.Co. ‘Cin. 50.477 50 | Bid No. 7_------ aie: amine oatgetal aie . cineiin’ elie . eae 
Maturity $5,000 each six months from March 1 1911 to Sept. 1 1915 | Bid No. 9_------ o-os *3,012 *1,506 *S01 . 71,008 3,088. ...4. *1,003 
inclusive. Bid No. 10.-.---- a ee ee Se oh: qpinliign >" ipialies eidiaions 5 acvedel 
NEW LOANS. NEW LOANS. INVESTMENTS, 








$30,000 
Borough of Turtle Creek, Pa., 


STREET IMPROVEMENT BONDS 


Turtle Creek, Allegheny Comey. 


Bids will be received | 
Council Chamber of ms . Bess of Turtle Creek 
until 12 o’clock m., BER 19 1910, for 
the purchase of thitts FSO “real improvement 
coupon bonds of $1,000 00 each. dated November 


5 1910. 
the undersigned at the 


$25,000 
Town of Conrad, Montana, 


SEWER BONDS 


Notice is hereby given by the Town Council 
of the town of Conrad, in the State of Montana, 
that the sewer bonds of said town in the sum of 
$25,000 00, bearing interest at six (6) per cent 
per annum, ——- payable semi-annually on 
the first of January and first of July in each 
year, will be offered for sale at public auction 
the highest price therefor, 
r of the Town Council of 
in “ town of Conrad, 
f Montana, on the 


$3,000 00 
$5,000 00 re- 


All tenders, bids 


to F. H. 








ist 1910, interest 4 Pict De. a vod annum, payable] to the bidder offerin 

semi-annuall tate tax. Bonds] at the Council Cham 

mature as fo Ry the town of Conrad, 
Bond No. 1 on November ist 1915 Sousty of Teton and State o 
Bond No. 2 on November ist 1916 28TH DAY OF DECE MBER. A.D. 1910, at the 
Bond No. 3 on November ist 1917 hour of 2 o’clock p. m. of that day 
Bond No. 4 on November ist 1918 The Council reserves the right to veject all or 
Bond No. 5 on November ist 1919 any bids or offers of purchase. 
Bond No. 6 on November ist 1920 The principal of said bonds to be pareiee in 
Bond No. 7 on November ist 1921 twenty years from the date thereof, an 
Bond No. 8 on November ist 1922 thereof redeemable in five years, 
Bond No. 9 on November ist 1923 deemable in ten years and $5,000 00 redeemable 
Bond No. 10 on November ist 1924 in fifteen years from the date thereof at the 
Bond No. 11 on November ist 1925 option of the Town Council. 
Bond No. 12 on November ist 1926 or offers to purchase to be addressed 
Bond No. 13 on November ist 1927 Pings, Mayor, and a certified check for not less 
Bond No. 14 on November ist 1928 than $300 00 to accompany each bid to insure 
Bond No. 15 on November ist 1929 good faith on behalf of the bidder. 
Bond No. 16 on November ist 1930 Dated at Conrad, Montana, this 19th day of 
Bond No. 17 on November ist 1931 November, 1910. 
Bond No. 18 on November ist 1932 By order of the Town Council. 
Bond No. 19 on November ist 1933 
Bond No. 20 on November ist 1934 
Bond No. 21 on November ist 1935 
Bond No. 22 on November ist 1936 


Bonds Nos. 23 and 24 on November ist 1937 
Bonds Nos. 25 and 26 on November ist 1938 
Bonds Nos. 27 and 28 on November Ist 1939 
Bonds Nos. 29 and 30 on November 1st 1940 
A certified check on a nationa! bank for 
$1,000 00 required with each bid. 

AMES STRANG, 
Chairmaa of Finance Committee, 

Borough of Le nuiiitaie 

Turtle Creek, 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANE BUILDING 
CHICAGO 





HODENPYL, WALBRIBGE & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


F. WM. KRAFT 


LAWYER 


Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salle Street, Chicage 








FORREST & CO. 


BANKERS 
421 Chestnut St.. PHILADELPHIA, PA. 


Municipal and 
Corporation Bonds 































Reynolds, Watson & Co. 
Municipal and Corporation Bonds 
We offer a very exceptional 

DRAINAGE BOND 


NETTING " 


6% 


400 The Rookery CHICAGO 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
OINCINNATI 





ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


MUNICIPAL BONDS 


Safest investments 4% to 6 ee for 


keown. Yielding from 


ULEN & CO. 


BANKERS CHICAGO 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
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$1,500 $200 $2,000 $6,000 $150 $2,800 $8,375 $9,200 

park street street garbage street street paving paving 

Bid No. 1__.-.-- *$1,508 _... *$2,007 $6,122 ___. *$2,810 $8,505 *$9,440 
gg SS eer Mo ee aes ees eae Om (EASE arte 497 9,440 
| BRP SARS ie ahi aii cane. ucla die E> cia ie 8,518 9,420 
| og | SS ae ce a. eke eee kas | ees *8,522 9,439 
| > eee ge ae ee 6,121 .... 2,805 8,464 9,387 
of» | oh Se ein’ Saree” ie cain eee beee” cee ee 8,493 9,412 
Bid No. 9_...._.. is MOP wake . ceeke CIDR DD aeicwd intend “odes 


* Successful bids. _ 


Bid No. 1 is Hayden, Miller & Co. of Cleveland. Bid No. 2 is the Citizens’ Na- 
tional Bank of Wooster. Bid No. 3 is Seasongood & Mayer of Cincinnati. Bid No. 4 
is Weil, Roth & Co. of Cincinnati. Bid No. 5 is Jas. Squire of Youngstown. Bid 
No. 6 is C. E. Denison & Co. of Cleveland. Bid No. 7 is the New First National 
Bank of Columbus. Bid No. 8 is Otis & Hough of Cleveland. Bid No. 9 is the 
Firemen’s Pension Fund of Youngstown. Bid No. 10 is the Police Relief Fund 
of Youngstown. 

All bids include accrued interest. 


Canada, its Provinces and Municipalities. 


Bears Hill School District No. 352 (P. O. Wetaskiwin), 
Alberta.—Debenture Sale.—On Dec. 1 an issue of $1,400 6% 
school-building debentures was awarded to the Imperial 
Bank of Canada for $1,420—the price thus being 101.428. 


Date Dec. 15 1910. Interest annual. Maturity pert yearly for 10 
years. 


Blanchard, Man.—Debenture Election.—An election will 
be held Dec. 20, it is stated, to vote on the question of issuing 
$7,000 5% municipal-hall-construction debentures. Ma- 
turity part yearly for 20 years. 

Brandon, Man.—Debenture Election.—The election, it is 
stated, to vote on the question of issuing the $50,000 5% 
30-year school debentures mentioned in V. 91, p. 1202, will 
be held Dec. 20. By-laws will also be presented at the same 
election providing for the issuance of $50,000 water-works 
and $12,000 city-stables 5% 30-year debentures. 

Burnaby (P.O. Edmonds), B. ©.—Price Paid for Bonds.— 
We are advised that the price paid for the $70,000 12-year 
sidewalk and the $46,000 40-year water-works 5% debentures 
awarded on Nov. 24 to the Ontario Securities Co., Ltd., of 
Toronto (V. 91, p. 1531) was $117,757, or 101.514. De- 
nomination $1,000. Date Nov. 1 1910. Interest semi- 
annual. 


Castor, Alberta.— Bids Rejected.—All bids received on 
Dec. 1 for the $7,500 town-hall and the $5,000 funding 5% 











—— 


gold coupon debentures described in V. 91, p. 1282, were 
rejected. The offers ranged around 92. 


Clinton ,Ont.— Debenture Sale.—School debentures amount- 
ing to $10,975 and py ee 5% interest have been awarded, 
it is stated, to Wood, Gundy & Co. of Toronto. Maturity 
part yearly for 20 years. 

Cranbrook, B. C.—Debenture Offering.—Proposals will be 
received until Dec. 24 for $15,000 5% municipal-building 


debentures. 
Authority, vote of 49 to 23 at an election held Nov. 
years. 


Elbow, Sask.—Debenture Sale.—It is stated that the 
$5,000 6% 15-year water-works and fire-station debentures 
mentioned in V. 91, p. 1531, have been awarded to the 
National Finance Co. of Regina. 


Forestville School District No. 2133 (P. O. Kinnondale), 
Alberta.—Debenture Sale.—On Nov. 1 $1,500 6% school- 
building and improvement debentures were awarded to H. 
O’Hara & Co. of Toronto at par. 


Date Nov. 1 1910. Interest annual. 
from 1911 to 1920 inclusive. 


Frontenac County (P. O. Kingston), Ont.— Debentures 
Authorized.—A by-law providing for the issuance of $12,- 
880 road debentures has, it is stated, been authorized by 
the county. 

Gilbert Plains, Man.—Debenture Election.—On Dec. 20 
the voters will decide whether or not debentures amounting 
to $5,000 shall be issued for a fire-hall. 


Glenavon, Sask.—Bids Rejected.—It is stated that a bid of 
$1,950 was received for the $2,000 744% 15-year debentures 
offered by this municipality on Dec. 14 and mentioned in 
V. 91, p. 1531. This offer, however, was rejected. 

Hamilton, Ont.—Debenture Election.—The voters of this 
place will have presented to them, according to reports, at 
an election to be held Jan. 2 1911, a by-law providing for 
the issuance of $7,500 4% 10-year ‘‘Detention Home for 
Children” debentures. 

Kelliher, Sask.—Debenture Sale.—This village sold $3,500 
54%% 15-year permanent-improvement debentures during 
November to Nay & James of Regina. 


28. Maturity 35 


Maturity part yearly on Nov. 1 








MISCELLANEOUS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 21st, 1910. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1909. 


Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909 
Premiums on Policies not marked off ist January, 1969_................. 


a SNR iad ok ns x sien sins hc laden pec oe adhe nme ees oedliedh taeda 
Premiums marked off from ist January, 1909, to 3ist December, 1909... 
Interest received during the year.............----...---- $322,046 46 
Rent less Taxes and Expenses__.._-........---2---- 2 145,679 82 


weosccecce $3,759,391 25 


eee 


ceccseceen $4,477,103 95 
[SESS 
oesehnasee 03,791,557 05 


$467,726 28 


MISCELLANEOUS. 





Adrian H. Muller & Son, 


AUCTIONEERS. 


COMPANY. 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


717,712 70 





Losses paid during the year which were estimated In 1908 


Office. No. 5 WILLIAM STREET; 
Cerner Pine Street. 








a nce nptnincesetinw aenuneiend $829,378 19 
occurred, estimated and paid in 1909_............. 1,149,459 56 $1,978,837 75 
BO SE... nwnccsseuvemaccnnce $249,891 07 
I, ic Acie nacekawanne 235,520 48 485,411 55 
$1,493,426 20 
————<$$$—$ 7 
I I i ai a das Said duteeng pisioneh dg oe ede ed Ln $60,285 14 


Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. ......-.--..------ ee 


ASSETS. 


United States & State of New York 
Seok. Cy. Bank and other Se- 


Special de tsin Banks &Trus 
Real “y- 





settled 
$5,461,042 00 
tCos. 1,000,000 00 


ai aichanes place 9 S00e58 62" 0 ee 155.488 23 
an, ace.$4, ¢ turn Premiums Unpaid... 120,569 4 
Other Real Estate & Certificates of Profits Ordered Re- 


claims due the com- 
pany 





$356,913 94 


LIABILITIES. 
Estimated Losses and Losses Un- 


ee ee ee 


Premiums on Unterminated Risks-_ 685,546 


THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


,393,297 00 
= 5 90 


65 Wall Street - New York 





karen nibe 75,000 00 4,374,426 04 Os — ums Of Beebta Baten 22,353 49 
Premium notes and Bills Receivable 1,213,069 68 a See ie ctl 20 ” 7,404,890 00 
Cash in the hands of European Real Estate Reserve Fund.... 370,000 CO 
Bankers to pay losses under poli- 
cles vo in foreign countries. 239,948 04 
Cash in Bank.......------------ 633,405 13 NATIONAL LIGHT, 
REP oi nvttinsicnnnsnd Eee, | ASereanting....----2a0 woneree $11,260.125 7¢| HEAT & POWER COMPANY 
SSS 


A dividend of interest of Six per cent on the outstanding certificates of profits will be pald to the 





holders thereof, or their | representatives, on and after T th tf Februar t. 
The outstanding certificates of the lasue Of 1904 will be redecaved cag wala to tne taldere thereof, GUARANTEED ai issues 
or their legal representatives, on and after Tuesday the first of February next, from which date all BONDS 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 
ending Biss December’ 10db. whieh ane eatitied 00 pestcien ee et nT we On vost . 
° . end, tor  U 
cation, certificates will be issued on and after Tuesday the third of May next. bs . A, H. Bickmore & Co., 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. BANKERS 
TRUSTEES. 

FRANCIS M. BACON, CLEMENT A. GRISCOM, DALLAS B. PRATT 
WALDRON P. BROWN, ANSON W. HARD. ‘ mi Str 
VERNON H. BROWN, LEWIS CASS LEDYARD yy ey af QUiNraRD a Toe e mew York 
JOHN N. BEACH, CHARLES D. LEVERICH, JOHN J. RIKER 
JOHN CLAFLIN LEANDER N. LOVELL, DOUGLAS ROBINSON, 
GEO C. CLAR GEORGE H. MACY GUSTAV H. SCHWAB, WANTED 
OORNELIOS ELDER” = RiGHUItNs MARSHALL, WILLIAM SLOANE, 
RIGHARD H. EWART, HENRY PARISH, ‘ WILLIAM AY STREET CHRONICLE ISSUE 

P FRAN :  ADOLP PAVENSTEDT, GEORGE E. TURNURE. 


DO 
CHARLES M. PRATT 


A. A. RAVEN, President. 
CORNELIUS ELDERT, President. 
SANFORD E. COBB, 24 Veec. b 


CHARLES E. FAY, 3d 


Vice- ° 
JOHN H. JONES STEWART, 4th Vice-President. 


Jan. 29, 1910 
Will pay 20 cents a copy. 


Commercial & Financial Chronicle 
138 Front 8t., New York 
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Kenora, Ont.—Debenture Election.—A by-law will be 
voted upon, it is stated, to issue $50,000 debentures as a 
bonus to the Tourist Hotel Co. It is further stated $100,000 
debentures were voted for the same purpose about one 
year ago. 

Kingston, Ont.—Debenture Election.—In January 1911 
an election will be held in this city, according to reports, to 
vote on the question of issuing $13,000 street-lighting 
debentures. ; 

London, Ont.—Debenture Election.—An election will be 
held in Jan. 1911, according to reports, to vote on the ques- 
tion of issuing $75,000 city-hall debentures. 

Melfort, Sask.—Debenture Sale.—Reports state that the 
$1,700 local-improvement and $2,500 water 5% debentures 
offered on Oct. 15 (V. 91, p. 826) have been awarded to 
R. C. Matthews & Co. of Toronto. Maturity part yearly 
for 20 years. 

Debenture Election.—A vote will be taken at an election 
to be held Dec. 27, it is stated, on the question of floating 
$4,000 land-purchase and $3,000 20-year telephone 5% 
debentures. 

Morden, Man.—Debenture Offering.—Proposals will be 
received until Dec. 24 for $6,800 86 local-improvement de- 
bentures. Maturity part yearly on Jan. 1 from 1912 to 
1930 inclusive. C. McCorquodale is Secretary-Treasurer. 

New Norway, Alberta.—Debenture Sale.-—Nay & James 
of Regina were the successful bidders on Nov. 15 for the 
$2,000 6% permanent-improvement debentures offered 
(V. 91, p. 1203) on that day. Interest is payable at the 
Merchants’ Bank in New Norway. 


Maturity part yearly for ten years. Total debt, this issue. Assessed 
valuation for 1910, $96,000. 


North Vancouver, B. C.—Debenture Offering.—Proposals 
will be received until 8 p. m. Dec. 27 by Thos. Sheppard, 
City Clerk, for $13,000 20-year local-improvement and 
$12,000 50-year water-works debentures. 

Ontario County (P.O. Whitby), Ont.—Debenture Offering. 
—Proposals will be received until Dec. 24 for the $20,000 4% 
bridge debentures mentioned in V. 91, p. 1055. Maturity 
part yearly for 20 years. J. E. Farewell is County Clerk. 





Ottawa, Ont.—Debenture Election.—According to reports 
an election will be held to vote on a proposition to issue 
$50,000 water-works debentures. 


Proton Township, Ont.—Debenture Election.—Reports 
state that an election will be held Jan. 2 1911 to vote on a 
proposition to issue $36,000 6% debentures for the purpose 
of aiding the People’s Railway. 


Qu’Appelle, Que.—Debenture Election.—An election will 
be held, according to reports, to vote on a by-law providing 
for the issuance of $5,477 50 sidewalk debentures. 


St. Albert, Alberta.—Debenture Sale.—An issue of $10,- 
000 6% debentures has been awarded, it is stated, to Nay & 
James of Regina. 


St. Paul’s School District No. 1545, Man.—Debenture 
Election.—Reports state that an election will be held Dec. 29 
to vote on the question of issuing $6,000 debentures. 


Sandwich, Ont.—Debenture Sale.—The $28,707 83 444% 
20-year debentures mentioned in V. 91, p. 1532, were 
awarded on Dec. 5 to the Dominion Securities Corp., Ltd., 
of Toronto. 


Scott, Sask.—Debenture Election.—According to reports, 
an election will be held Dec. 19 to vote on a proposition to 
issue $9,000 fire and town-hall and $6,000 hospital 54% 
20-year debentures. 


South Qu’Appelle, Que.—Debenture Election.—It is stated 
that an election will be held to-day (Dec. 17) to vote on a 
proposition to issue $60,000 road debentures. 

Thorold, Ont.—Debenture Sale.—An issue of $4,800 5% 
sidewalk debentures has been awarded, it is stated, to Brent, 
Noxon & Co., Toronto. Maturity part yearly for 15 years. 

Toronto, Ont.—Debentures Authorized.—The City Council 
on Nov. 7 passed a by-law authorizing the issuance of $645,- 
743 street-railway debentures, for the purpose of paying for 
the construction of pavements upon street railway track ex- 
tensions on portions of streets to be occupied by the right of 
way of the Toronto Railway Co. 

Viscount, Sask.—Debenture Sale.—During the month of 
November $1,000 6% 10-year permanent-improvement 
debentures were awarded to Nay & James of Regina. 
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1850 1910 


The United States: Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 





JOHN P. MUNN, M. D., President 





Finance Committee 
SLARENCE H. KELSEY, Pres. Title Gu. &Tr.Ce 
WM. H. PORTER, Pres. Chemical National Bani 
8D. TOWNSEND, Pres. Imp. & Traders Nat. Bs 





Good men, whether expericnced in life insurance 
er mot, may make direct contracts with this Com 


Sllinois Surety Company 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 


The motto of the Illinois Surety Company is “*Prompt Service” 
both in the handling of its business and the adjustment of its losses 


Home Office, 206 La Salle Street 
CHICAGO 











y, for a limited territory if desired, and scour 





‘or themscives, in addition to first year’s commis 





eion, a renewal interest 1 an income for th: 
future. Address the ey at ite Home Offic 
Ne. 277 Broadway. New Yerk City 





Cc. B. VAN NOSTRAND 
86 WALL STREET 


INDUSTRIALS 





GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y. 





MELLON NATIONAL BANK 


bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - 


PITTSBURGH, PA. 


As your reserve depositary, this 


$7,000,000 








Negotiations, Investigations,Settlements, 
In or out of New York City 


Satisfactory References 





EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securitic 
156 EXCHANGE PLACE 

Tels. 366 and 751 JERSEY City 





Mstabiished 1864 Telephone 2817 Restor 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &o. 
BOUGHT AND SOLD 


E. S. BAILEY 


«86 BROADWAY NEW YORE 





Dito, o8 Tine Gs: a tg kt ee ee Ce 
To Subscribers of the Chronicle eee See eee 





Ready About January 15, I9II 
Range of Prices for Stocks and Bonds 


FROM 
1907 to January 1, 1911 


Earnings, Fixed Charges and Dividends for Series of Years 


Hand Book of Securities 





$1 00 
76 





OCommercial & Financial Chronicle 


Front Pine and Depeyster Streets, 
NEW YORE. 
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Zrust Conrvparnices. 


Trust Companies. 





UnILEd States Trust Company Of New York, 


Chartered 1853 
45 one 47 WAne var 
GAPITAL, - : $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - : $13,733,303.21 
This Company acts = Executor, Administrator, Guardian, Trustee, Court Depesitary and in 
It allews iaterest m$ <cucrent rates on deposits. 
It holds, m ud invests money, securities and other property, real or pecsonal, for estates 


sorporations ‘and i viduals. 
EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre 
WILFRED J. WORCESTER, asf ope ogame A. EDWARDS, 2 Asst.Sec. 


JORN A. STEWART. 77 of the soara. 


gi Cutting, Gustav H. Schwab. Lewis Cass Ledyard, George L. Rives, 
dam efeller, Frank Lyman, tone J. Gage. Arthur GC. James, 
E. Orr. James Stillmar Payne Whitney, Wiliam M. ingstey 
H. Macy Jr., John Claflin, Edward W. Sheldon, William Stewart " 


Wiliam D. Seance, John J. Pheipa, Chauncey Kee Ogden Mills 











FIDELITY —TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department fer 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 

















CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 








Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 


a 











CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 35th Street,' 
With Modern Safe ee See ee Vaults 











Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Bussiness 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 





85 Cedar St. 
B’way & 78rd St. 126th St. & Sth Ave. 











Industrial Trust Company 


Providence, R. I. 


CAPT AE pncncsccncndsensasecossus $3,000,006 

SURPLUS.-...-....--------.-------.. 3,000,008 
a 

Gyrus P. Brown, 


Presiden 
Arthur L. Kelley, Vice President 
H. Martia Brown, Vice-President 
‘Otis Everett, Vice President 
Joshua M. ‘Addeman, Vice-President 
Ward E. Smith, Smith. Treasurer 


H. i Mas Pepper 

° 
Frederick B. pier, Aart, Trea. 
BOARD OF oh Bet y 


Samuel P. Celt Herbert N. Feaner 
Olney T. _ J. Milton Payne 
Richard A. Robertson Eben N. Littlefield 


Joshua M. Addeman Otis Everett 
Sco Presco 











IinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 
$13,600,000 
Pays Interest on Time Deposits, Current and Reserve Accounts. 


Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 








CORRESPONDENCE INVITED. 











J M. Scott 0. tt Knight 
Capital $1,000,000 ~~ Surplus (earned) $17,737,000 | | item 5) fom Jous J Watson dv. 
—— H. Martin Brown Charles 
ALLOWS INTEREST ON DEPOSITS. cores i Thornton ‘William P Chapta 
Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities Chas. é: a Ezra D — 
on behalf of Individuals, Institutions or Corporations. Cette ‘dena D. feat 
Kinanucial. 





The Government Accountant 
P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C, 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIO ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
trem Courts of w or Equity Executors, 
Administrators, Assignees Guardians Trustees, 
@erporations and Individuais. 

acte as Trustee under Mortgages and 4s 
Transfer Agent and rar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
AVID R. WHITNEY, President 
“SHARLES ¥. CHOATE, Vice-President 
ALE DER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. OPER, Actuary 
HENRY N ARR Se 
F W. ALLEN, Asst. Seo. & Treas. 
THOMAS E. EATON Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 


BOARD OF DIRECTORS 
William | Chairmen 





Capital and Surplus 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


: $12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 


GORDON ABBOTT, Chatrman of Board. 


Charies F. Adams 2nd 
F. Lothrop Ames 


Philip Dexter 
a ad Ames 


George A. Draper 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
Reginald Foster 
Geo: P. Gardner 
Edwin 


Robert F. Herrick 
Henry S. Howe 
Walter Hunnewell 


P, il 
ay T.J effersonCoolldge 
T.J ameegee Coolidge Jr. 
Charles E. Cotting 
Alvah Crocker 


Vice-Presidents, WALLACE B. DONHAM 
JULIUS R. WAKEFIELD 
Manager Credit Dept., ELMER E. FOYE. 


Farnham Greene 


FRANCIS R. HART, Vice-Chairman. 
Philip Y. DeNormandie 


Henry C. Jackson Philip L. Saltonste 
Sears 


Geo E. Keith Herbert M. 
Gardiner M. Lane —_ A. Shaw 
Col. Thos. a paren oward Stockton 
Arthur Lym me Stockton 
Charlies 3M Mellen Charles A. Stone 


Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 


Nathaniel Thayes 
Lucius Tuttle 

H. O. Underwood 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winsiew 


harles W. Whittier 
PRESIDENT, PHILIP STOCKTON. 


Treasurer, FREDERIOC G. POUSLAND 
Cashier, GEO. W. GRANT 
Secretary, CHESTER B. HUMPHREY 


Trust Officer, F. M. HOLMES 




















by Hy ft _ Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Islands 
| en ge eg poe Oe 
GQharies ° 0a enry . Proctor . 7 . . 
Philip Dexter Hervert i. Seas "|(sirard Trust Company.| Mississippi Valley Trust Co. 
and fren tematic i Fourth & Pine Sts., St. Louis 
. Fa er 7 . e 
William Farnsworth Eugene V. R. Thayer Capital and Surplus, $10,000,000 CAPITAL, SURPLUS ' 
ck P. Fish David R. Whitney CHARTERED 1836. ‘and PROF Ts} $8,540,000 
st Acts as Executor, Administrator. Trustee. | | GenERAL FINANCIAL AND FIDUCIARY 
an 7 
Financial t for individuals or BUSINESS TRANSACTE 
pora s. 
The Trust Company an omectens. 
. Acts as Trustee Pot Keor ranizatfo: John I. Beggs. President Milwaukee Light Heat @ 
£N rth A Depositary under a ween 
Or INO merica Aspusserentit'sparge ofa Esinte, | James Ey rocks Secretary: 
608-505-507 Chestnut St., Philadelphia Safes to Rent in Burgiar-Proof Vaults : Murray on, President Carleton Dry Goods Ge. 
GAPITAL.----.--.. ahinibhme inten eeiel $1,000,000 g. . ants. Ee President. vex Heratia N., Davis, President Sn ee nee Os. 
HENRY G. BRENGLE, President. A. A. JACKSON. Vice-President. vid R. Francis “Bro. & Co. 
z0OS. S. CLARE, Vice-President. C. J. RHOADS, 3d Vice-Pres. and Treasurer. | S. E. Hoffman, Vice- ent. 
OHAS. P. LINEAWEAVER, Seo. & Treas. E. S. PAGE, Breckinridge Jones, President 
ADAM A. STULL, Chairman of Board. MoMANA GERS: ara J.B wes ti eater ier mane eee Qetiese 
DIRECTORS. _. Brows — 9 - Berwind. Nelson dacLeo d, Vice-President Graysea- 
John A. Brown Jr., Randal Morgan, M Saher Os. 
panes | G. Brengie, J. Levering Jones, John B. dé Edw. T. Stotes cLeow i um 
ames Crosby Brown, Malcolm Lioyd, Ww H. Gaw, Charles E 7 Saunders J Norvell, President Norvell-Shapleigt 
ba 2 walader, John Mclihenny, Francis I. Gowen, John 8S. Seuke Jr., 
..W. Clark Jr... Richard Wain Metrs. Geo. H. McFadden, Henry B. Coxe, ‘ames 0" Reilly. M . 
Eckley B. Coxe Jr.; Clement B. Newboid, Henry Tatnall, Edgar C, Felton, thwein, President Wm. D. Orthweis 
Edwin 8. Dizon. ohn W. Pepper, Isaac H. Clothier, Ww T. Elliott, rela 0¢ % iceeiheiiies Whidiiai asin 
Joseph C. Fraley, sauna “jn , anes. a Cuyter, W. Sunekte a. rape te ‘Ghatiman 8 os Waters PlerecOll Oe. 
Harry ©. Francis. aD. Toi ) B. oe . Mint Schlafly & Sons. 
Henry L. Gaw Jr., Joseph R. Wainwright; Broad and Chestnut Streets tockt =" dent Majestic Mfg. Co. 
Howard 8 i fiiam D. W ° ° alins ©, Walsh, C prodident Mafeatio Mig. 
Saniuel F. Houston, PHILADELPHIA Rous Wells. 
Cotton. 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 


D. Pearce, James E. Sullivan 
Robert Knight e M. Jackson 
John W. Danielson, John R. ‘ 
Hi J. Wells, Ss Mellen, 

B. Goff, Robert W. Taft, 
Rowland G. Hazard, ebster Knight, 
Nelson W. Aldrich, Stephen O. Edwards; 
Samuel R. Dorrance Ww tteson, 

R Ives goers mg 


a@ERBERT J. WELLS 
EDWARD S. CLARK Vin Vice Prcaident. 
HORATIO A. HUNT, Vice-President. 
"PRESTON H- GARDNER: Trust Ofti 
CYRUS E. LAPH vans 


, Asst. Sec’y 
oan E. WILLIAMS — See. 
ENRY 


IRRINGTON, Asst: Ofice: 


Bs A. HARRINGTON, 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


RLES G. DAWES, President. 
yam UHRLAUB, mh te . 
Orr Aa ABBOTE wT Pena 
PLIAM R. DAWES, Gash ene 
L. D. SKINNER, Asst. Cashier. 
youn Ww THOMAS kon Cash ‘as 
ALBERT G. MANG, ¢ 
MALCOLM Mebow 
EDENS 


oy 
At, Seeing 





, 





WILLIAM G 
JOHN L. LEHNHARD, 





BANKING, SAVINGS AND TRUST | OUTED 
ARTMENTS, 


DEP 





L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 








WILLIAM RAY & CO. 
Successors te 
GEO. COPELAND & CO., 
COTTON BROKERS, 


48 Cotton Exchange New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & OO., 
Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YOR 


GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 
ROBERT MOORE & CO. 


66 Beaver Street, New York. 
onpuss FOR FU DELIVERY EXE- 














RE 
NEW YORK AND LIVERPOOL 
BXOHANG! 
GOTTON PURCHASED FOR SPINNERS’ USB. 





Geo. H. M¢Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Corresponden 
FREDERIO ZEREGA & QO. 


Bremen Conrenponds 

tPF ADDEN BROTHERS & GO. 
Havre O ndents: 
SOCIETE D IMPORTATION ET DE COMMIS’N 








Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
COTTON COMMISSION MEROHANTS 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


wyers of Cotton. Orders for Contracts Exe- 
. oa i New Orleans, New rant 
Liverpool and Havre Markets 4 a 
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Cotton. Financial, Kinancial. 
Tr 7 iG AN E,H.ROLLINS & SONS 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established tn 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eawecute Orders for Future Delivery 


~~ 


ON 
At the New York, Liverpool and New Urileans 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange 
GRAIN AR? EROVIBONS 


at the Chicago B ade an 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 


and 
COTTON-SEED OIL. 
: COMMISSION MERCHANTS 


Room 52 Cotton Exchange Building. 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 











Members of the Stock, 
and Producé Exchanges 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


SMITH & HAYNE 

Frank B. Hayne (in eae 
Cotton Brok 

COTTON EXCHANGE E BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
SES IN NEW ORLEANS, NEW YORE 
ND LIVERPOOL MARKETS. 


Cope. S o- 











(Other cotton cards on preceding vage.) 
Financial, 


THE AUDIT COMPANY 


OF NEW.YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 











Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 


Correspondence Invited 





E-VERSZ 6 COMPANY 


BANKERS) 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Established 1865 } 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 
43 Exchange Place - New York 


Chicago 
Philadelphia 





Boston St. Louis 


Kansas City 
n Francisco 


Srowlridge iNiverGe 
Municipal and Corporation Bonds 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 











Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


Correspondence Invited 
171 LA SALLE STREET, OHICAGO 








Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 


BOSTOR 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, Mass. 





HIGH-GRADE INVESTMENTS 





embers of New York and Boston Stock Exchange « 





SULLIVAN BROTHERS & CO. 
——- BONDS -™ 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members { New yor « 














(Established 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchanges 


Investment Securities 
Nassau & Pine Streets, N. Y 


Dominick & Dominick 


1156 BROADWAY 
Members New York Stock Exchange. 











United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 

30 Broad St., = = = « New York. 
Members of N. Y. and Phiia. Stock 
New York, New Orieansa and Liv 
E New York Coffee 


and Chicago Board of Trade 


Exchanges. 
1 Cottes 
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penses of United States railroads for the latest month (October) and for the fis- 

cal year to date, including said month. The table embraces every steam operating 

railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 235,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


TT entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


The “Chronicle” has always made a specialty of weekly and monthly 
reports of railroad earnings, and for forty years or more its weekly 
and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Earnings 
Our Specialty. 


Full Details These Inter-State Commerce returns also make it possible for us to 

: take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


. The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


F R The matter contained in this extra and novel publication is entirely 

i ¢ pea additional to the comprehensive reports of earnings we have been 
" CURUCE. furnishing in the ‘‘Chronicle’”’ from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only F As in the case of our numerous other Supplements or ‘‘Sections,”’ all of 

oe which are expensive publications, the “Railway Earnings Section” 
will be furnished only to “Chronicle” subseribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 


Subscribers. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
































RAILWAY EARNINGS 





[Vou. LXxxxI. 








NAME OF ROAD 


Aberdeen & Rockfish. Oct 
July 1 to Oct 31._.. 
Abilene & Southern... Oct 
July 1 to Oct 31.... 
Adirondack & St L...Oct 
July 1 to Oct 31...- 
Alabama & Vicksb... Oct 
July 1 to Oct 31.... 
Alabama Great Sou.. Oct 
July 1 to Oct 31._.. 

Ala Tenn & North... Sep 
July 1 to Sep 30_.-- 
Albia & Centerville... Oct 
ig lto Oct 31.... 
wks chbomehads Oct 

rar 1 to Oct 31... 
Allegheny & Sou Side. Sep 
July 1 to Sep 30_... 
Ann Arbor.........- Oct 
July 1 to Oct 31.._. 
Appalachicola North. Sep 
July 1 to Sep 30___- 
Arcadia & Betsey Riv Oct 
July 1 to Oct 31-__-_- 
Argentine Central__.. Oct 
July 1 to Oct 31.._- 
Arizona & New Mex. Oct 
July 1 to Oct 31___- 
Arizona & Swansea_. Sep 
July 1 to Sep 30_.-. 
Arizona Southern_._. Oct 
July 1 to Oct 31_._. 
Arkansas La & Guif__. Oct 
July 1 to Oct 31___- 
Ashland Coal & Iron. Oct 
July 1 to Oct 31_._. 
Ashland Odanah & M_ Oct 
July 1 to Oct 31___. 
Atch & East Bridge_. Sep 
July 1 to Sep 30___. 
Atch Topeka & S Fe__ Oct 
July 1 to Cet 31... 
East of New Mex.. Oct 
July 1 to Oct 31_.-- 
Gulf Colo & S Fe__ Oct 
July 1 to Oct 31... 
Pecos & Nor Texas. Oct 
July 1 to Oct 31___. 
Pecos River_-__---- Oct 
July 1 to Cct 31_.-. 

SF Pres & Phoenix. Oct 
July 1 to Cct 31___. 

Sou Kan of Texas_. Oct 
July 1 to Oct 31_... 
Total Company... Oct 
July 1 to Oct 31... 
Beaum Wharf & T_ Oct 
July 1 to 4g Bhsnue 
Grand Canyon-.--_-_- Sep 
July 1 to Sep Pesak« 


Oct 

July 1 to Oct 31_... 
Atlanta & West Pt... Oct 
July 1 to Oct 31... 

Atl Birm & Atlantic_. Oct 
July 1 to Oct 31__-- 
Atlantic & Western_. Oct 
July 1 to Oct 31___- 
Atlantic Coast Line.. Oct 
July 1 to Oct 31... 
Augusta Belt__-_--- Oct 
July 1 to Oct 31... 
Charleston & W Car. Oct 
July 1 to Oct 31__-- 

Col Newb & Laur__ Oct 
July 1 to Oct 31__-- 
Conway Coast & W Oct 
July 1 to Oct 31___. 
SOGOU csi Oct 
July 1 to Oct 31___. 
Lexington Term... Oct 
July 1 to Oct 31___-. 
Louisv & Nashv._- Oct 
July 1 to Oct 31___- 
Lou Hend & St L__ Oct 
July 1 to Oct 31___- 
Monroe_--_-.------- Oct 
July 1 to Oct 31... 
Nash Chatt & St L. Oct 
July 1 to Oct 31___- 

N W of South Caro. Oct 
July 1 to Oct 31_.-- 

Un Pt & White Pi__ Sep 
July 1 to Sep 30_.-- 
Wash & Vand’mere Oct 
July 1 to Oct 31__-- 
Baltimore & Ohio... Oct 
July 1 to Oct 31... 

B & O Chic T RR_- Sep 
July 1 to Sep 30_._-. 


Sharpsville -_--.-- Oct 
July 1 to Oct 31__-- 
Staten Island__... Oct 


July 1 to Oct 31_._. 
Staten Isl Rap Tr_. Oct 
July 1 to Oct 31..--. 
Balt Ches & Atlantic. Oct 
July 1 to Oct 31... 
Bangor & Aroostook. Oct 
July 1 to Oct 31... 
Bauxite & Northern_. Oct 
July 1 to Oct 31... 
Bay Terminal .-.-..- Oct 
July 1 to Oct 31... 
Bayfield Transfer_... Oct 
July 1 to Oct 31... 
Bearden& Ouach Riv. Oct 
July 1 to Oct 31... 
Beaumont & Gt Nor... Oct 
July 1 to Oct 31_... 
Beaumont & Sara Tr. Oct 
July 1 to Oct 31.... 


Beaver Penrose & No. Oct 
July 1 to Oct 31... 


4,781 6,097 2,023 
13,523 17,252 7,001 
10,154 15.088 5,187 
33,266 107 16,585 
1,453 1,180 279 

4,958 4,852 1,375 

108,074 111,093 46.773 
379,623 348.757 171,142 
275,302 a OF 88,976 
991,009 814, 401,542 

6,728 4,823 1,360 
17,955 12.625 4,921 

1,682 2.532 593 

5.023 5,594 2.443 
2,657 2,055 261 
8.589 4,956 993 
3,852 
11,408 ieee: Fo sed. 

134,880 115,783 41,670 
415,151 376,042 464 

6,183 5,279 3.731 
21.425 16,131 13,250 

1348 1.254 301 

5.176 3.483 1,337 

656 475 725 

2,420 1,620 17,812 

61,613 71,290 6,648 
+860 279,765 1779 

a. + wksens 585 

Bae en 2,162 
279 2),877 99 
19,430 72.837 1,555 
57,909 6.423 3.172 
:978 28.166 12,732 

3,540 3,938 1,140 
13,948 13,728 4,779 

1,087 SS 
18,693 PT... Gasman 

9,430 9,431 3,316 
24.457 25,964 9,622 

5,452,727 5,338,486 1,925,652 
19, peg tl 19,476.683 7,682,213 
45,461 51.762 23,119 
165,588 191,256 94,560 
922,252 873.453 311,164 

2; oe 088 2,837,829 1,149,882 
123,920 130,555 26.773 
416,962 442,900 109.426 

4,451 831 1,910 

10,117 5,600 6.770 
107,161 84,660 34 

364,209 318,300 143,191 
123,177 122,540 18,668 
390.291 438.059 76,389 
3849 6.602.287 2,342,106 
»185 23,820,627 9,262,431 
i ies ae 
1,040 277 36,915 
34,158 32,188 5,249 
98,577 74,683 21,902 
55,066 60.618 +661 
189,685 184,109 161,572 
174,952 179.589 52,790 
086 609.497 217.380 
1,373 1,483 317 
5,583 4,889 895 
1,798.870 1,810,767 580.973 
1099, *826,190 2,290,756 
ee ae 
1235 9,667 125,913 
21,394 18,459 8,540 
67,887 +547 34,949 
1,295 1,145 237 
4,382 5,512 2,093 
220,669 235,885 74.874 
662,743 688.963 317,571 
306 484 154 
718 1,985 534 
3 624.306 3.499.895 1,012,422 
13,135,554 12,118,494 4,128,745 
2921 60.442 36,910 
247,074 223,456 152,030 
1,885 1,666 1,252 
644 3,845 :869 
713,549 730.747 245,129 
1239 2,531,051 1,931,240 
12.241 10.5 2,801 
971 28; 8,643 
845 1,253 372 
1,786 2,204 1,319 
3,121 1,776 1,177 
11,424 4,497 4,326 
6,245,893 6,191,426 1,435,321 
24,776,179 23.547,885 6.076.389 
inmate). penalties 3,109 

Sey ee ae 9,641 

2.240 * 309 

8,890 10,431 1,218 

2.300 1,686 17,025 

7,367 6,453 +363 
34,134 1 21,078 
68,207 149,031 103,129 
10,905 11,084 6,347 
50,967 44,665 72,167 

187.864 178.379 67,486 
667.424 640.833 270,687 
1,104 5 Sa 
+987 a 
as eee ete 
15,386 1,384 1,119 
521 a: peed 

1,239 DE a aukeus 
6,821 7,918 1,143 
24,267 24,021 4,352 
2,032 See. sabend 
. tex Sie 

219 
1,134 1,150 567 


FREIGHT & PASSENGER — TOTAL EARNINGS 
FREIGHT PASSENGER 


MAINTENANCE EXPENSES 
Revenue bv 5 Structure 
bis cuss Last Year ris Year —) Year The Year —a Year a 

$ 


TRA AR TRANSPORTAT'N EXP’S 


TRANSPORTAT'’N 


1,856 8,195 1.940 aodten? ouives 2,441 
6,563 24,867 > a a >: Re 3 | aaa oe 7 296 
5,431 ee ue Fh eee 6k neneen cocina cease eee 
15,120 Me) Giese cusk cahasds ‘eddten to ccehe Aico: Plasabne 
315 1,680 eo ee ee OR neste. wonnan 
1,371 6,801 989 2 1l Ley 
40.402 162,235 20,887 5 3,490 56,005 
157,560 543,460 75,444 464 14,162 197,95: 
85,607 4 370,629 45,623° 303 9,137 121,374 
362,798 1 1,285,003 186.361 003 35,112 449, 
1,128 6,153 1,116 253 221 2,058 
4,170 17,414 3,025 738 731 5,500 
690 3,412 Reet AE RR ap eme., anapes 2 1,167 
2,528 8,951 5,678 1 4 4,928 
194 2,250 ee ee ee ee ep malirg 214 
736 5,692 Se.’ Sas: ME EOE’ dowane |: adbedo 3,060 
Senses 3,860 429 eden in: wasn 2,655 
a PN 10.093 1,138 ae aed aa 
39,420 167.828 24.579 747 4,367 61,5 
194,156 615,984 94,009 16.6 18,123 219,002 
3,185 9,133 3,507 258 176 3,448 
9,733 27,861 13,552 495 10,945 
228 1,610 815 - ieee 68 
925 4,839 3.174 PCRS 2,186 
2,332 2,867 104 3 435 701 
17,716 19,614 2,339 7,457 3.268 2,623 
8,822 82.614 7,799 276 38 11,699 
838 18,789 36,324 1,315 220 47,900 
deacké i Cee Pee 257 Seckin 
atouss(: -° ae <1 cane 2.215 Oe ase 6,316 
820 ,282 176 1,822 1 1 884 
3,185 78,349 2.415 0,096 16 1 7,892 
3,647 11,088 1,719 1,3°3 520 451 3,516 
12.678 44,143 7,099 6.510 1,891 1,764 13,755 
1,028 12,749 2,097 OS hie le rw cdeinas 4,085 
4,138 41,712 10,174 FU A iNies | “Gencee 15,256 
pre ee 3.5: 3,015 1,296 cide es Sarat 1,219 
ae adams 12,795 10,648 4,237 6,003 
3,741 14,127 Spt: dadegew Ubeeeet Sbekbue: phates " \naewam 
9,921 . 39,262 2.330 SAS ye aa Caen rey ee, ae eee 
716,030 oe cif 7,642,321 }. Cy 244 1. 207; 263 09.095 143.967 138.279 2.270.728 
063,275 4 28,671,503 4 F 7 244 559,869 529, yd 8,359,752 
39,852 96.425 ra 1,092 27.900 
147,172 358.339 74.284 3.812 3.013 $9,320 
292,284 237.586 216,582 159.929 24,259 24.335 428.993 
1,078:777 69,620 723,827 598,703 96.571 89,219 1,529,654 
22.473 158,481 13,971 ,280 1,729 45,189 
100.262 563.960 71.308 107 6.337 160.686 
1,546 2,699 1,883 60 91 2,964 
6,464 13,285 6.610 220 349 12,633 
28,296 120.034 21,897 3,024 2,145 46,418 
116,029 464.747 101.304 19.820 10,887 175,639 
21,932 148,003 15,187 2.231 1,800 41,794 
86.965 . 538.568 62,929 ; 7,986 6,895 149,846 
122,363 9.853.691 9.405.549 1.417 te 79 1.331.761 176,913 169,311 2.863.986 
598,944 35,847,504 34,780,022 5.319.132 2 4,964,179 687,485 645,735 10,378,532 
sedaue 4,700 21 Magia ‘Busses 2,308 
ee 15-167 6.505 sheiotadis dbus oe 9.713 
14,421 15.324 8,647 145 315 10.054 
987 53.712 21.588 586 682 30.133 
5,676 38.796 13,267 267 158 10,541 
+784 99.210 . 836 593 31,697 
35.619 105.019 12,885 5,031 4,839 28,899 
966 360, 51.191 20,543 20,094 109.843 
44,632 237,437 _ 28,641 15,113 11.485 84,583 
180,831 832,169 106,616 7183 46,287 332.783 
273 1,927 at Se (SA | ae eel eee ee 429 
769 6.359 . fe ee Ga ei | eee eee 1,682 
516,090 2 503.776 337.590 339.277 355,536 44,630 38,983 813,785 
1,932,026 334,508 1.324.235 1,281,672 1,485, 737 1,392. 164 174,453 149.231 3,092,917 
shake 3,196 338 Litine. sande 920 
aiapeeds 6.417 1,457 Shekdh:. ssadnte 2,043 
28,247 161.358 _ 30,836 2771 3,322 58.912 
876 498,030 111,814 3 13,087 11,423 186.902 
7,441 27,171 4,786 313 115 323 7,026 
1330 91.785 19,623 381 531 1,048 32,427 
175 1,372 1,069 BE es. MO Stegeee asebas 769 
2,063 7.780 3,321 Se Ree i eco Le 2.776 
65,710 317.411 38.553 39,108 ° 10,303 9,249 110,703 
+784 1 1,012,803 155.784 160,268 154,326 41.779 37.255 414,314 
138 669 Of Se eS EE A ee kee 268 
558 1,808 189 Se snedee. de0ees 1,003 
»251 4,679,790 _ 810,379 493.4 454 480 674.309 85.862 82.179 1,460.720 
573 16,817,743 3.103.084 1,355. ri 3, ny 257 2, “ ~~ “= ca “a 007 5,672,738 
32,354 104.590 28,724 4,358 33,668 
150,881 396.844 »685 17817 14.542 127,362 
953 2,723 ee ee eee aeenns 1,209 
4,378 8,728 - set et 8 (tpi 4,597 
218,941 1,009,213 150,590 157,116 30,943 33,503 353,919 
931,748 3,790,626 803 683,828 141,758 141.192 1,388,199 
3,474 14,603 1,379 pes 5,689 
9,092 39,228 5.828 29 115 16.597 
367 1,677 Bae 3 a a pe | eeedbe = acnade 521 
1,281 3,663 ae cee ee BE, snbdee adenes 1,540 
1,177 3,120 eo ae ae a melee saceee 1,757 
3,448 8,590 3,729 cae 7.215 
1,.249,68 6 7,840,697 1.023.200 1.003.095 1,527,250 1 714 165,361 157,703 3.036.081 
5,397,241 30,516,589 4.340.337 . 5.174, 636 728.618 619.512 11,237,584 
gesnes - SER cheat 13,284 a 64,578 
bene. See eee 51,454 ie «503 Bee 
179 7,513 893 836 11 35 2.815 
859 601 4,635 4,386 117 61 10.832 
16,803 19,647 3172 1 954 +702 389 374 10,481 
83,666 1201 = 559,332 9,228 323 1,510 1,700 46,162 
20.612 58,199 11.203 12,789 425 590 586 24,353 
448 254.174 50.978 37,367 119 2,368 3,336 97,442 
5,616 18,568 3.997 3,438 +174 330 237 7,266 
oe 123.664 22.220 17,148 508 3,453 2,668 40,085 
9 256,084 48.188 39,120 417 2,983 2,764 74,670 
257,476 551 171.447 147,642 966 13,018 11.400 292,789 
eivwes 1,015 161 335 Be Rektaae ’ endede 534 
cee 3,987 3,606 675 1,105 . pesiene 16 2,021 
oe 2,041 1,908 45 45 _ RPPCeR eters 205 
ager 6,223 7,114 183 183 SN Oh kES. “aomicn 1,004 
1,396 704 372 340 SES eieeu malin 
1,068 16.505 2,644 6.970 1.192 353 22 5 4 Ma 
wna 1,005 589 135 60 ig ee 
o--e-- 3,642 4,582 7il 305 aeekb wane : i 
955 8,603 9,092 1,698 3,401 150 1 , 
3,372 31,074 28.213 5,391 9,563 578 see 6'S99 
ide 2,032 2,191 728 840 Scshee ecnenm 542 
ee 5,368 8,630 2.705 ie eee aes 35 1,373 
382 137 215 22 1 
549 1,945 1 R 698 855 106 186 2.8 


ia dor index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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f@ Dec., 1910.) RAILWAY EARNINGS 3 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ = $ $ $ $ s $ $ $ $ Year Year 
Aberdeen & Rockfish. Oct . 3 1,81! RL: accede 9° conuink be eaten... ceeiene 180 180 1,634 4, 
we 1 ‘oe uct 31.... Bae ie 2,215 + Secces,  ancemiin 5 CO0eRR | weuene pn 732 oan 88 54 49 
Abilene & Southern_. Oct il 1944 8,741 WEE wees 8 cocewe —  ecnese ©) cocens © . A 9 cocnne 491 4,530 
July 1 to Oct 31_.-- oye 13808 na aa ee rr ne ee “7 a a ba 96 54 
dirondack & St L_-. t P i) Crs! +}: | mecesé.  . aeavil) Ukeegne - senase 
“ July 1 to Oct 7 wna 18 4,445 2,371 “ert eccuee , socskg,. ObOnSEh. . Sabene 120 160 2,251 2,196 3 3 
— , 106,124 54,135 56,11 . ) sceane ae 4,390 4,250 49,918 51,861 
Andee oes; O° «= alae essen a ae 17/560 17.000 173,761 138.999 142 142 
Alabama Great Sou-. Oct 271,725 252,277 127,349 118,352 2,885 2, —572 —466 13,805 11,236 112,971 106,649 
July 1 to Oct 31... 1,050,766 924.721 466.118 360,282 11,277 9,041 —2,685 —1,755 51,854 44.944 411,579 313.583 309 309 
Ala Tenn & North___ Sep 4,457 3,032 3,935 DM |) Recaue \ eacchie. pabwabit © \ i waned 100 150 3,835 2,970 
July 1 to Sep 30___- 12,362 8.499 1,507 SE. S6aa0s, sscateg - aeeGae | aebiae 300 450 11,207 8,464 61 38 
Albia & Centerville.. Oct 3,069 1,793 —532 SEED cso «scene, ese . sense 230 230 —812 1,388 
July 1 to Oct 31___- 12,041 9,308 “a in -<2sweky 4 <node plow bah) eae 920 920 -—4,719 —1.276 24 24 
AIOE, « «citi: kevdiin> t 42 853 576 SLE sweats, -j cooaith DO detalii. sucwn 51 51 2,628 1,344 
July 1 to Oct aa 6.344 5,372 2.738 32) Mapa MLSE ca 207 207 2,946 113 — = 
Side. Sep 51 2.663 334 DMS ssccke > ounce saseel* seeane 37 37 296 1,159 
—STiae””©6=—lin le ee te OS es 112 112 «#4477—(CsaSi‘(‘(|.d 
Ann Arbor... ...---- Oct 118,552 109,918 69.536 57,910 15,840 16,342 900 »253 14,265 12,330 60.171 47,832 
July 1 to Oct 31__-- ’ 403,199 386 212,784 51,952 68,484 10,993 16,591 57,061 49.322 182,318 180,054 300 300 
Appalachicola North. Sep 9,451 6,794 1,356 SEES < Lncscyn. .'\ escket ¢) leeuals! > snesae 600 475 756 1,863 
July 1 to Sep 30___- 32,159 20,286 5,369 Fa) s0seme, = =secka, abe, eae 1,800 1,427 3,569 6.147 102 79 
Arcadia & Betsey Riv Oct 1,888 1,033 —137 MY casavdait oss} <iceet sone 103 95 —240 481 
July 1 to Oct 31---- 8.113 4,094 —1,168 i) cdkame - cxcteeen | wees 413 381 —1,581 363 21 21 
Argentine Central_... Oct 1,864 2,515 —429 352 — errr 455 125 —590 227 
July 1 to Oct 31_..- 15,551 18,401 5,369 1,212 2,712 — «<aes 500 500 4,986 713 15 15 
Arizona & New Mex. Oct 25,857 29,226 44,482 tA? cceuae 6) osacpeietabdex  — xethen 2,434 875 42,047 52.512 
July 1 to Oct 31.... 116,115 101,411 Ps, SEP «(Sekena, )  exdentn 6 cedex > Sites 738 3.500 141.792 213.877 108 108 
Arizona & Swansea_. Sep Fees THLE t2tcee, © wecaue ; acoddh hi weenee | abeewe - (éneulne aoneal 1,472 ailetieis 
July 1 to Sep 30..--. ia ; @nchhn? .ascc3wo ‘seaskth aaecde Saeiaee .. wwelewee. Gok —~—] 700 sasace 21 a 
Arizona Southern___. Oct 2,159 825 —1,413 14,456 an enememer ec: Laer eer ny pe eee —1,413 14,456 
July 1 to Oct 31..-- 16,321 33.494 7.153 44.855 f igtcaalieg ous wipes pare ac 7,153 44,855 20 20 
Arkansas La & Guif__ Oct 9,105 9,161 746 "Sees 746 1.927 401 401 344 1,525 
July 1 to Oct 31_--- 35,585 37.011 1,816 P. 5, caw ana... ,..ca0colell 1,816 7,131 1,609 1,607 209 5,524 61 61 
Ashland Coal & Iron_ Oct 9,918 11,420 2,080 & Sn ae ee ee ae eee 700 700 1,380 629 
July 1 to Oct 31__-- 37.247 1859 7,038 ak. sshcee,, otamee « cabeke, .. sarin 2,800 2,800 4,238 —1,946 22 22 
Ashland Odanah & M_ Oct 5.865 6.825 —4,777 —3,298 89 85 —4,866 —3,284 
July 1 to Oct 31___- 22.171 25,694 —2,546 —12,898 356 342 —2908 —13,241 33 33 
Atch & East Bridge__ Sep 1.695 2,069 13,241 DEE: | -;wescee  ancdiel Dp sebueset i, swoelen 653 653 12,587 11,404 
July 1 to Sep 30___- 5,623 6.323 35,575 Sh. skviest  snoneen a Ree. Gy kage 1,960 1,917 33,616 31,021 0.35 0.35 
Atch Topeka & S Fe.. Oct 4,905,564 4.664.915 3,113,507 2.977406 ------ i etepeamel La asneghl 217,285 268,556 2,896,221 2,708,849 
July 1 to Oct 31_... 18.098.209 17,250.08 11.606,60 1141GA77 «sw nee wee wo ewe 1,030,732 1,013,831 10,657,912 10.402.646 7.547 7.458 
East of New Mex-_. Oct 60,911 55.537 14.109 40.887 4,734 3,480 9,374 37.407 
July 1 to Oct 31_--- 227.473 217.346 52.627 140.992 16.539 13,923 36,088 127,069 227 227 
co Ee 3 SS lll ee a ee eee 32,325 32,648 397.432 319.555 
pe bee eee... See Gaeeee =ek@sivae «LGUBIETE | nnn e et. | ncccem,. ndeoas. | «enean 129,300 128,917 992.417 960, 1,518 1,518 
Pecos & Nor Texas. Oct 92.485 82.420 64.160 , » Locusta 9 inochi a cweceet 2? wantele 3,834 1,368 60,325 74,691 
July 1 to Oct 31__-_- 340.210 322.809 211.782 EG came. s <scheee soe. oven 11,184 5,133 200,.5¢8 236.012 296 152 
Pecos River___--__- Oct 6,142 4,482 OR ceca | caus «ests -ncomtih 208 186 320 —1,969 
July 1 to Oct 31___- 22,923 ee. ee tees) tee = eee ee 833 746 —4,796 —4.780 54 54 
SF Pres & Phoenix. Oct 90.619 67,332 59,041 SS: f sen 8 ee eked. wnbaen 100 73 58,941 52,628 
July 1 to Oct 31___- 359,966 259.076 186,198 i. . c«snen.cundine eivabes. aso 400 163 185.797 507 364 257 
Sou Kan of Texas__ Oct 91.127 75.070 55.530 TES > acecae) 3. scape, Be cet b-  Saweun 1,553 1,772 53,977 71,160 
July 1 to Oct 31_-_- ee es dee he malades (oamame 9.013 6,647 149.421 205.851 124 124 
Total Company_- Oct 6,117,054 5.835.138 3.736.632 3.570.409 kaos 260,039 _ 308,083 3.476.590 3,262,321 
July 1 to Oct 31__-- 22,432,059 21,478,317 13,415,442 13,301,702 1,198,001 1,169,360 12,217,437 12,132,335 10.130 9.790 
Beaum Wharf & T_ Oct 2.518 4,075 668 SA ee eee = a eae 110 110 557 514 
July 1 to Oct 31_-_- 16,336 12.850 2,620 el a RE ol Rn ie a 443 443 2,177 1,874 2 2 
Grand Canyon. --_-_. Sep 20.244 RF el ee = ee eee eee 1.049 1.063 -—8567 -—2.215 
July 1 to Sep 30_-__- 55,369 48.925 —15.039 th tsa, . lasbuga  bbneeen - . weesnd 3,147 3,251 —18,.186 1,536 66 66 
Texas & Gulf____-_- Oct 390 21.707 13,303 Te «§éucktey Sceds, Seuwee >. > wanene 520 456 12.783 16,631 
July 1 to Oct 31_-_- 73,719 65,930 51,301 Ew Laesdan§ = sane eben) neon 2,980 1,606 49,221 31, 97 96 
Atlanta & West Pt___ Oct 68,87 63,588 34,313 41,431 1,660 1,606 272 101 4,409 3,336 30.177 37,696 
July 1 to Oct 31_--- 269,278 255.486 115,355 »509 5,916 5,626 739 23 17,637 15,344 92,457 90,187 92 92 
Atl Birm & Atlantic. Oct 177,675 161,139 67,239 TR, Sis~once’ wend Oeeneta~" soaage 10,000 8,000 57,239 68,298 
July 1 to Oct 31___- ee ee Pe  Sxcuns | Saag; eeemdh? seamen 40,000 32,000 182.674 158.100 661 640 
Atlantic & Western__ Oct 1,140 883 721 BEES © senque ¢: snceeON. sesemml»  <acuies 20 17 701 1,026 
July lto Oct Dien. - 4,311 3,392 2.865 2.966 eceese 8 efceen sese88 8 <ecace 77 68 2,788 2,898 9 3) 
Atlantic Coast Line__ Oct 1,660,709 1,521,595 896.545 982,180 ee 95.500 95,500 801,045 886,680 
Suey 3 oe cee Oh... «Gee. «cee ET. SERED ecese | icc | Seen wou aee 376,500 376,500 2,301,817 2,209,894 4.492 4.477 
Augusta ee Oct 1,258 1,035 1,355 2,160 Se ee ee 71 69 1,283 2,091 
July 1 to Oct 31___- 3,501 3,521 1,822 BEL. snedcm. . «ast a Sena eee 287 276 1,534 2,618 3 3 
Charleston & WCar Oct 121,814 114,191 54.444 CE © occce (4 2500s BY Shenae. seaune 4,475 4,475 49,969 42,691 
July 1 to Oct 31___- a. . ee. ee 2” ccncne seqnhe . Geen, “eenpe 17,900 7:900 134.313 103.020 340 340 
Col Newb & Laur. o Oct 17.549 20,323 13,785 6,847 ee ee a 900 780 12,885 6,067 
July 1 to Oct 31___- 73,693 76,065 34,135 DE. < nntcam 3 <=sen a: aia -xabaee 3.600 3,120 30.535 12,600 75 75 
Conway Coast & W Oct 1,937 1,113 —331 nS - anacues «¢° saastebacdn Make ny swans 100 100 —431 159 
July 1 to Oct 31___- 6,352 5,263 358 Pe stan “ihe Cole «<bean 400 400 —41 2,117 32 32 
OR os accua Oct 205.7. ee cee” 2? cw.ead > <comveh tf sasmigh. =. aonatep 1,723 1,768 108, 108,140 
July 1 to Oct 31_.-- 799,016 740.578 243,191 i sétten seam a « Saeliee.«. |. eamaeel 8,733 7.103 234.458 265,122 307 307 
Lexington Term__- Oct 387 470 121 Mt.  sasae AY saahi my > shige. seeken 13 11 107 186 
July 1 to Oct 31_--- 1,299 2,247 123 “Sn! iasaue , <atiina <siebe wean 55 46 68 —486 3 3 
Louisv & Nashv__- Oct 3,225,936 2.626.318 1.697.027 2.053.472 1354 30.680 3.408 -—-15.584 137.800 133.552 1.562.636 1.904.335 
July 1 to Oct 31_--- 12,759,482 9,980,172 5,542,519 6.837.570 142.498 124,164 1,820 30.274 551.200 534.210 4.993.139 6.273.084 4.590 4.398 
Lou Hend & St L__ Oct 81.153 82,884 27,789 21,706 7286 754 483 448 2,666 2,500 25,606 19,654 
July 1 to Oct 31___- : 289.178 118,233 107,665 2.924 2,770 1,602 1,652 10.666 10.000 109,169 99.318 199 218 
Monroe___--__-_-__- Oct 1,6 1,F18 1,782 De. ny winced a4 eae tan ois acccaane 90 82 1,691 1,022 
July 1 to Oct 31___- 7,210 6,134 1,942 ES bps ~<a Say ese Sane. eneak 361 328 1,580 2,265 10 10 
Nash Chatt& StL. Oct 755,023 712,104 264.217 297,108 7,845 4,883 =, ness 22,287 20,500 241,332 276,609 
July 1 to Oct 31_... 2,932,279 2,792,797 941,002 997,828 32,043 18,895 —2,301 —1,623 89,148 82,000 849,553 914,205 1,230 1,230 
N W of South Caro_ Oct 8.879 4,399 6.775 EE 8: atgen et Seem) aeons: | «se hibe 300 300 6.475 9,904 
July 1 to Oct 31___- 28,117 17.370 9,567 EF aie os aah p arenipaigds Ns <ceabie 1,200 1,200 8,367 20,657 71 71 
Un Pt & White PI__ Sep 1,165 905 108 Ce ee Om 36 32 71 738 
July 1 to Sep 30___. 2.955 2,786 351 EY tc ankkhe :: \okeak ca Steer law lee 107 96 243 780 13 13 
Wash & Vand’mere Oct 2,905 2,071 1,564 BU. 5 <isceue + exces es <esdaae'. «stam 75 75 1,489 973 
July 1 to Oct 31___- 12 919 9.774 3,498 PUD. pes=scehn fy. =asemeelee weeabal als Soom 300 300 3,198 1483 = 41 40 
Baltimore & Ohio.... Oct 5,901,783 5.135.515 2,267,032 2.705.182 169.748 101.984 —332 —€5.484 2C9.91 186,402 2.056.766 2.453.296 
July 1 to Oct 31___. 22,670,329 19,781,702 10.014,113 10.736.887 662.843 398,839 18.768 —213.286  €52.946 748,927 9.179.936 9.774.673 4.434 4,459 
B&OChicTRR__-Sep 100,990. ------ 2 3 ---nes a ‘<nsaex ) gear == a wenees 
July 1 to Sep 30___- eet DE. , sa<ece > 2 ers rare es Te 2 ecavas See awnree 77 89 
Sharpsville ______- Oct 6,264 7.417  —1,408 OY st nneamat ro, ssa AE as ew eckeen 75 7 —1,483 21 
July 1 to Oct 31_-_- 20,729 23.470 —933 DE connie". (cam tae + wa eats 300 300 —1,233 1,830 17 17 
Staten Island_____ Oct 17,957 16.948 2,495 2,699 5,036 5,018 2,347 2,241 1.250 1,200 3.593 2,741 
July 1 to Oct 31__-- 125 082 68,267 —27,952 25,933 26,573 24,199 15,866 13,125 5,000 4,800 —17.086 34,259 12 12 
Staten Isl Rap Tr_- Oct 45.748 44,114 15,399 14,084 087 585 13,475 15.221 3,250 3,000 624 26,305 
July 1 to Oct 31___- 185.756 165,892 03,056 88.281 121.244 108,520 659 71,417 3,000 12,000 145,715 147.699 10 10 
Balt Ches & Atlantic. Oct 14,307 11,829 5, 6.739 73,031 77,482 9,859 19,193 1,873 1,873 13,947 24,058 
July 1 to Oct 31_.-- 1333 65,022 56,938 58,641 355,966 337.333 81,358 96.672 7.495 7,495 800 147,817 87 87 
Bangor & Aroostook. Oct 169.777 157,200 99,781 DE A cuccaw . . kubt a een eeet > aka leuae 2,524 1,500 97,256 97; 
oe ee eek Gee... Geen. GRO IES encuc> oes dee anced. caw ate 8,049 6.000 336,706 369.219 599 529 
Bauxite & Northern__ Oct 789 820 314 Mt, cnisnmch avai \ceaeae ° ns daet 37 37 277 158 
July 1 to Oct 31_.-- 2,938 2,927 1,049 BR esnak) C <ncgee eS  keaden ~~ esecie 148 148 900 529 2 2 
Bay Terminal ___--_- Oct 1,349 427 692 BEES: woxtun > cceaeebs tai. cceuee 87 87 605 1,393 
July 1 to Oct 31___- 5,488 5,032 734 Re cmon. <p. Aes TES ocean. acasaia 348 348 386 1733 1 1 
Bayfield Transfer___. Oct 1,612 1,074 —216 ALLS cn shanes sdb enka EEe toe hk eaten +. anon 2 23 —241 —393 
July 1 to Oct 31___- 13,420 3,980 DEES antec. | wasaelol temabkGae-  wneesk 102 93 982 1,429 15 15 
Bearden& Quach Riv. Oct 581 819 423 ET insenpe, cee nee occas 40 40 383 —269 
July 1 to Oct 31_.-- 2.912 2,926 730 DES: wonthar” | acs ec.“ ebeaue 160 160 570 1,496 14 14 
Beaumont & Gt Nor. . Oct 784 6.891 3.818 Ds. cone? Fe eh eS na Ga owen 300 100 3,518 2,101 
July 1 to Oct 31_.-. 18,314 21,658 +759 Se Sate Ch Leer eee mos: 1,200 400 11,559 6,155 33 33 
Beaumont & Sara Tr_ Oct 1,445 2.154 586 Be  oc6 ceg teh ataetet Cua” Ledcee 34 12 552 25 
July 1 to Oct 31_.-. 5,291 6,166 76 NS I 1: ig CARRE OS 2 RIE: «Se 138 48 —€2 2,416 15 22 
Beaver Penrose & No. Oct 926 1,083 —843 Se iscunald Tan dod tobe. can@en OES kccana —583 —384 
July 1 to Oct 31_... 3.745 | Cd BR A Rees sr a 5 Se Pe in wans —1,920 2,876 6 6 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 
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NAME OF ROAD 


Bedford Stone... _. --- Oct 
July 1 to Oct 31___- 
Bellingh B & Br Col__ Oct 
July 1 to Cet 31__ 
Belt t~ of Chicago--_ Oct 
uly 1 to Oct 31_-.. 
7 hheunptin’ & Cheraw. Cct 
July 1 to Oct 31__.. 
Bernice & N W..-.--- Cet 
July 1 to Cct 31_..-. 
Bessemer & L Erie___ Cct 
July 1 to Cet 31__.- 
Wee FNS 6 wingcasce- Cet 
July 1 to Cet 31... 
Big Sandy & Cumb_- Oct 
July 1 to Cet 4k 
Big Stone Gap&P Val. Cct 
July 1 to Cet 31... 
Birmingham & Atlan. Oct 
July 1 to Oct 31__-.. 
Birmingham South__.. Oct 
July 1 to Oct 31___. 
Blaney & Southern--_ Oct 
July 1 to Oct 31-_--. 
Bly Bur & Miss Riv. . Oct 
July 1 to Cet ee 
Bly Leachv & Ark So. Oct 
July 1 to Cet 31... 
Bodcaw Valley--- --- Oct 
July 1 to Ot | 
Bonlee & Western... Cct 
July 1 to Cet 31___- 


Boston & Maine__---- Cct 
July 1 to Cet 31__-.. 
Maine Central _---- Oct 


July 1 to Cet 31__-_- 

St Johnsb & L Ch__ Oct 
July . to Cet 31.... 
eee Oct 
July *Y to Cet 31... 
Sullivan County... Cct 
July 1 to Cet 31___. 
Vermont Valley... Cct 
July 1 to Oct 31_--- 
Washington County Cct 
July 1 to Cet 31__.- 
York Harb & Beach Oct 
July 1 to Cet 31_.-. 
BoyneC Gayl’d & Alp. Sep 
July 1 to Sep 30__-- 
Bradford & West 1 1. Cct 
July 1 to Oct 31___. 
Bridgeton & Saco Viv. Oct 
July 1 to Cet 31_..-. 
Brimstone R & Canal Oct 
July 1 to Oct 3)----. 
Brinson Railway - --- Oct 
July 1 to Oct 31__-- 
Brownst & Mid’ town. Oct 
July 1 to Oct 31_... 
Bucksport & Elk Riv. Oct 
July 1 to Oct 31... 
Buffalo & Susq RR_- Sep 
July 1 to Sep 30__.. 
Buffalo & Susq Ry_- . Oct 
July 1 to Oct 31__--. 
Buffalo Att & Arcade. Oct 
July 1 to Oct 31_-.-- 
Buff Roch & Pittsb_. Oct 
July 1 to Oct 31_-_-- 
BurrsFyBrown&Ches. Oct 
July 1 to Oct 31... 
Butler County__- ----- Oct 
July 1 to Oct 31.--- 
Butte Anacon & Pac. Oct 
July 1 to Oct 31-_--.- 


Butte County -_--.-- Oct 
July 1 to Oct 31_---. 
Cache Valley_...---- Oct 


July 1 to Oct 31_--- 
Caddo & Choctaw----Oct 
July 1 to Oct 31-_--- 
Calumet Ham & S E_-_ Oct 
July 1 to Oct 31___- 
Calumet Western_-_-- Oct 
July 1 to Oct 31_--- 
Canadian Pac Lines in U S 
CanPacRy in Maine. Sep 
July 1 to Sep 30_-__- 

. Duluth So Sh & Atl. Oct 
July 1 to Oct 31... 
Mineral Range --.. Oct 
July 1 to Oct 31_--. 
Minn St P & SS M_ Sep 
July 1 to Sep 30__-.- 
Newp’t & Richford_ Sep 
July 1 to Sep 30..--. 
Carolina & N W_-_--- Oct 
July 1 to Oct 31... 
Carolina & Western_. Oct 
July 1 to Oct 31.--- 
Caro Clinch & Ohio__ Oct 
July 1 to Oct 31__--. 
Caro Clinch & O of SC Oct 
July 1 to Oct 31_--- 
Central Indiana_---- Oct 
July 1 to Oct 31... 
Central New Engiand_ Oct 
July 1 to Oct 31__.-. 
Central of Georgia_-- Oct 
July 1 to Oct 31._-- 
Louisvy & Wadley__ Oct 
July 1 to Oct 31..-.. 
Wadley. Southern__ Oct 
July 1 to Oct 31___. 
Wrightsv & Tenn_-_ Oct 
July 1 to Oct 31_-_-- 
Central Ry of Arkan_-_ Oct 
July 1 to Oct 31__-- 
Central RR of N J_-- Oct 
July 1 to Oct 31_... 
Central RR of Pa_... Oct 
eg 4 July 1 to Oct 31_.-- 
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6.807 


38,799 
246,491 
3,013 
9,5 


RRS: 


BSB 


26,132 
84,302 
337,057 
15,375 
65,496 
254 

792 
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246,634 
867,447 
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1,510,735 
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18.644 
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39,211 
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9,324 
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4,116 

13,397 
11,380 
40,224 

386 

1,725 


762 


1,678 
8,315 


r index to roads not appear 


PASSENGER 


6 


22,993 
146.816 
26 

116 


297 
1,217 


44,973 
2,364 
11,986 


16,749 
51,489 


83,999 
377,651 


3,899 
17,699 


531,314 
1,582,897 


5,640 
17,993 
8,145 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
incl. Other Revenue 
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27,701 
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64,015 


290,158 
1,062,400 
1,244,300 
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MAINTENANCE EXPENSES 
sis saad si eens This Year Last Year wis shea! Last Year This Year LastY car This Year LastYear ThisY’r LastY’r This Year Last Year 
3 $ $ $ $ 


914,354 582, 
1873 ae 2,343,532 2,117,609 


but given under some other system, 


Way & Structure Equipment 
422 340 347 233 
1,666 1,313 2,558 976 
15,087 3,258 5,212 3,267 
41,043 16,114 17,189 14,329 
21,632 16,585 31,044 27.433 
91,573 54,656 123,969 99,211 
741 695 183 173 
2.933 2,426 757 1,179 
1,020 725 734 1,611 
3,321 4,663 2,630 490 
83,330 68,224 134.738 111,679 
350.519 266,204 520,170 452,724 
134 159 51 3 
818 808 225 129 
808 1,395 318 861 
3,884 4,046 1,229 1,874 
129 21 i. nahn eee 
625 336 179 24 
355 291 179 37 
1,243 1,150 349 86 
8,357 10,394 12,741 13,955 
43,803 32,097 60,366 56,117 
163 26 147 23 
647 71 283 154 
423 13 40 370 
2,515 597 396 1,830 
952 234 486 399 
3,554 1,566 2,837 1,485 
968 977 180 86 
3,663 4,211 664 338 
BPR RRS rat: Fee eanae 
067 563,296 501.976 430.038 
1,895,316 1,666,861 
138,922 133,929 106.368 108.572 
636,360 516,222 408.889 409,233 
6,671 7,507 331 250 
30.337 39,566 925 927 
6,887 7,202 4,963 3,904 
36,041 26,600 17,466 15.273 
3,735 5.385 4,078 2.970 
31,310 23,312 19,523 17.617 
11,437 7,951 5,861 2.913 
26,903 21,893 17,366 4,637 
8.757 10.802 3,872 3,623 
42,219 40,381 16,351 14,767 
818 ara ge sR i a 
5.183 EES Sckesks Maas 
4,387 2,848 4,713 4,154 
12,760 9,077 13,675 2,944 
401 Cri4 66 4 
1,418 Crg 293 279 
1,687 1,840 708 158 
3,460 3.744 2,004 865 
883 Cr648 1,216 1,344 
3,027 460 6,593 5.741 
1,146 1,698 1,560 1,031 
4,886 5,131 7,402 4,004 
110 135 397 105 
427 705 810 487 
159 Sh, edniline 33 
757 1,124 98 108 
. ictennee Fee 
T7000 ««.---- o 2 er 
enw ne 4 pt ae 
/ ee a SS 
2,602 1,408 470 128 
7.491 5,406 1,307 696 
88.848 107.806 193,829 162.584 
386.509 412,758 583,772 631,688 
708 487 421 372 
2,783 2,603 1,699 1,239 
1,818 2.625 1,180 2,355 
7,588 8,498 5,975 6.920 
13.865 10.583 17,442 23,665 
49,056 44,547 64.182 82,358 
1,461 1,548 1,118 1,494 
6,502 8,059 4,844 5,475 
ce emi ge Aaa 
682 130 951 330 
363 698 1,883 2,298 
1,157 2,281 7,577 4,198 
323 Os os deride = Somes 
2.215 AE ie hed shoo ms? ok cave 
18,580 21,472 8,111 9,998 
122,283 69,687 23,395 23,565 
44,858 39.851 12 28,971 
169,171 199,208 120.996 111,703 
12,437 16,103 11,252 12,378 
78,559 58,555 43,119 46,497 
219.031 217,661 254.577 231.543 
649,299 666.965 743,262 41,603 
4,607 10,238 1,140 839 
14,277 30.118 3,624 3,294 
8,076 6,323 3,75 2,101 
29,580 25,148 14,929 12,159 
262 162 67 301 
1,221 693 410 466 
11,909 10.307 17,339 16,622 
46.772 42,324 72,107 53,632 
SEE Senid nn BP tea os 
ial SER ihc a 
5,155 5,181 3,930 3,919 
18,329 19,016 15,063 15,132 
60,506 37,913 22,916 25,690 
245,793 164,226 87,969 86,565 
165.470 159,625 186.254 162,169 
629.419 584,825 721.794 619,414 
454 192 67 60 
1,897 1,058 581 271 
2,139 1,7€8 1,110 926 
10.561 8,008 4,757 3,628 
2,782 2,890 3,166 2,837 
10,738 12,370 11,924 11,707 
492 425 417 273 
2,224 1,350 1,618 681 
230,754 173,856 321,925 323,825 
923,803 728,352 1,275,517 1,275,459 
905 1,173 853 301 
5,464 4,789 4,161 1,850 
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see last page. 
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634,651 
1,732,805 


9,585 
29,215 


11,105 
41,752 


464 


93,152 
297,773 
322,383 


1,154,102 


759 
2,554 
3,272 

11,653 
9,612 
30,279 
1,666 
5,593 
548,569 


2,327,155 2.027.378 


2,724 
8,839 

















Dxc., 1910.) RAILWAY EARNINGS ; 5 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ s 8 $ $ $ $ $ $ $ $ $ Year Year 
Bedford Stone- - _---- Oct 1,151 1,814 2,271 DE. |. deacce ~ accadins PORGsRED bbodaae 330 312 1,940 1,946 
“Tei ”)—)6 ae a ee ee cceee 1321 121 7.219 49:918 +2 2 
lingh B & Br Col__ Oct 1.34 14,723 —3,555 28°728 bout 1,260 1,060 —4,825 7,666 
Beleey Lto Oct di © SBast «6282 «10.3898. 434 5.040 4.240 5.549 24.194 62 61 
Chicago... Oct 150.059 —-129,659 2 603 See. oc); eee, ce 5,000 5,000 86.603 80,614 
ee On di =I | aT eS so 3019 20,000 20,000 372.958 310.019 21. at 
sv & Ch Oct 1 4,136 3, 955 5.853 a 162 65 3.804 5.798 
Conawiv ito cet si. §©=- 13-82)s«1S.2RC7.98G «14,285 648 25 7.338 14.010 33 34 
ice & N W.._--- let 2,808 3,642 SORTS, .otncn one, eh | SGSen. |, 25seell willl 26 —1,073 
psc lto ct 3l " 04 2.806 13,404 ei Re! * eereee) | ceceees | see 000 “<= < ae —312 — 1,997 26 26 
aes... Ont Gees. | tee eer 2 SAFE www cask www) oo wegen 6 5,000 358,807 460,444 
Beste ere st 1.g1ege9 1817-578 1,722,721 2,020,030 fap iets None 27,000 20,000 1.698:721 2,000:030 204 201 
Sie Palle .3i.6.... O ct 432 338 91 273 26 23 65 249 
July 1 to vUct 31- 2,077 1,904 —478 Sm. ttre duis x geabianide eam aelie 105 95 —583 378 21 21 
Big Sandy & Cumb__ Oct 2,522 3,927 3,645 ee oe eee 104 85 3,540 497 
July 1 to ct 31_..-. 10.525 11.193 11.953 5.7745 416 341 11.536 5.383 24 24 
Big Stone Gap&P Val. Oct 493 389 153 >) Sie ASE ain 7 wheal 48 43 105 130 
jarvis vas... 2a .. 1008 507 RRC tpn OF arg. 194 175 312 ES gh 
ingham & Atlan_ Oct 1,928 1,647 210 —33 = 52 sanckie 167 167 126 —201 
“Taina. 86 |e... ee 333 ae ir 671 671 —715 —1.264 22 22 
Birmingham South___ Oct 48,382 52.619 15,972 22,065 . BE? cccutied = scenes 1,618 1,600 14,353 20.465 
Sale 1 to o c. 216,529 183,616 ,06 EG Scusae. «ceeds 7% 473 6.400 21,593 59,324 42 35 
BI & Southern. __Oct 1,227 231 —924 MO) | oneeck: |? wc cuQieh 1) eseaeel  eascehe | <sssmnel) stent —924 —60 
i OM ME 88s, | coerce ccceage ceccemye  socemad cocamy “OR: Es Bll 
Bly Bur & Miss Riv_. Oct 951 680 366 CA = wanske® ~ scnmQh. 11 Seeeen «eseke 78 66 288 —255 
July 1 to Oct 31- 4,560 ee ke occas, nedtlge —ekenee >. okhake 312 27. -—1,371. 1.947 20 20 
Bly Leachy & Ark So_ Oct 3,648 2,207 4.042 DEA © a avedt, |i =-cuhel, Me abkeakn Jeedaee 100 50 3,942 2,618 
July 1 to Oct 31__-- 15,165 9,404 12,588 7,876 Rie 0. 4s pAmne Chie vaca 400 200 12,188 7,676 49 37 
Bodcaw Valley------ Oct 1,772 1,842 506 806 . 17 17 438 788 
July 1 to Oct 31__-- 6.724 7,352 3,371 3.624 71 71 3.300 3,553 15 15 
Bonlee & Western... Oct eee DY wEUESEES 2 cecnhdtl a xaeel eesbbh... suehdis aS wocete See meen 
July 1 to Vet 31_.-- «Fees 186 bo aie nk A << s A ar s/n ae or er 
Boston & Maine_.... Oct 2,921,953 2.597.388 1.163.360 1.316.965 33,409 39,239 4,507 8,883 187,584 ’ 980.284 1,145,213 
July 1 to Jct 31_.-- 11,523,336 10.259.794 4.692.555 5.313.408 199.474 211,248 23.836 6,79 696.470 670.769 4.019.921 4,689.429 2,242 2,242 
Maine Central_---- Oct 559.799 523.647 263.775 — 258.487 18,705 13.488 2,106 — 35.879 39,141 230,002 218,540 
July 1 to Jet 3l_--- 2,297,542 2.032.928 1.005.423 1,219,223 94.887 87,563 13,504 18,313 143.858 135.027 875.070 1.102.510 931 981 
St Johnsb & L Ch__ Oct 21,583 21,413 13,627 11,i51 = we a 800 800 12.827 10,351 
> ll 1 hag Vet 31... 90.356 97.732 50.379 34.615 2.978 2.606 47.400 32.008 125 125 
Saba elbie os Oct 21,220 20,748 12 134 5,922 Snake or wer nannye 113 91 12,021 5,831 
suly : to Oct 31__-- 93.409 85.513 25,451 27,562 pitaeniiee:  whtnee 454 365 997 27,197 93 93 
Sullivan County... Oct 25.177 21,641 19.879 RE nek |< Soe ene.) eee 2,700 2,900 17,179 16.615 
July 1 to Jct 31_.-- 129,149 95.668 61.164 SO, annn<a.:, - <a een y caunel 10,800 8,300 50.364 61,029 26 26 
Vermont Valley... Oct 32.659 2.635 11,841 oo, (erg. peer: ot Se Oe eee 1,400 1,290 10,441 16.201 
July 1 to Jct 31_._- 195,233 86.697 66.516 SRS sb ow cnae, <2 salam < scam ber ans eel 5,600 4,800 60.916 64.865 24 24 
Washington County Oct 29.773 29,040 18,957 DS in cank: 2. 2 ncaRel wien Ma bs0nte 234 229 18,722 10.783 
July lto ct 31_... 121,059 112,912 61,838 DO. xss06) =>, -ndedgh. te 2anseee © cheuke 939 916 60,898 65.207 138 138 
York Harb & Beach Oct 2. 626 2,663 1,214 cnt TF tn nice ee aie ET be < wll 75 85 1,139 597 
July 1 to Jet 31__-- 14,9 14,931 9,341 8,596 eee | acne 300 349 9,041 8,166 11 11 
BoyneC Gayl'd & Alp. Sep 15. rs 13.186 7,909 DE. ecusnkd. > <anadeh pees, assakl 1,200 1,000 6.709 7.887 
July 1to Sep 30... 46.938 «39 1 3.600 3.000 19.813 19.61 92 92 
Bradford & West Pa_ Oct 579 —22 ~~ cage.) «cq enn! ands 8 8 —30 46 
July 1 to Jct 31___- 2,528 sit 494 a nce Siegen ands Sie 32 32 462 —13 8 8 
Bridgeton & Saco Riv. Oct 4,229 3.919 235 OE sakes adap SO etn ekous 55 50 180 <a 40 
July l to Set 31_... 13,354 12.338 7.114 6.842 229 20 6.894 6.642 21 21 
Brimstone R & Canal_ Oct 4,364 4,374 8,260 2.664 Reta ey ioe mansion 125 84 8,135 2,579 
July 1 to Oct 31_--- 19,311 15,697 —128 SN esc kcus: 1s sae eae 2k a wwkel 500 328 —628 14,470 7 7 
Brinson Railway... __. Oct 7.552 6.993 9,023 REY  \ckadnchich. ~' 1oca Riee 2 kao ay 600 300 8 423 5 516 
July 1 to Oct 31__-. 30,116 22.672 25.416 fc ee eee 2,300 1,200 23,116 16,295 72 72 
Brownst & Mid’town_ Oct 6256 61 241 495 15 15 226 481 
July 1 to Oct 31___- 2,638 3.494 1,128 2.019 60 60 1,068 1,959 2 2 
Bucksport & Elk Riv_ Oct 495 532 461 ree eect ee a ee 169 146 292 703 
July 1 to Oct 31_._- 2.519 2.739 4,288 5.653 Eee, oe are 663 584 3,624 5,083 8 8 
Buffalo & Susq RR__ Sep 0 ER CE.) dvakpe et ecaaas?;. | enamel 50 Awaba.) anes (i ee Sree 
July 1 to Sep 30.... 22,734 ~~ .«.---- SP: escehige, - sa0cgu,.,. sake ao samen? xen Sa S «<-ckn Tie: <asidte ae 
Buffalo & Susq Ry___ Oct 60.219 5 oR PR Ss ee. 2. comin —20 FS ar See, | a 
“Sh 9 “2 ee Sl eee Agee es... ~shnen pars ree J Tere 2 ae 91 
Buffalo Att & Arcade_ Oct 4.872 3,142 —514 DMRS whdnds, vee. ehnee Oke eke 100 . 100 614 951 
July 1 to Oct 31_.--. ahaa 11.716 23 1,650 eee ee Oe ee ee 400 400 —l}1 1,250 27 27 
Buff Roch & Pittsb__ Oct 72.468 506.810 317.123 294,088 1,391 1,265 —150 —173 16,000 13,000 300.973 280.915 
July 1 to Oct 31__.. 2 3. peo 1,942. 298,960 1,289,361 6,888 6,707 143 246 64,000 52,000 1,235,103 1,237,608 573 566 
BurrsF yBrown&Ches. Oct 2.773 2.156 2.893 BG: Kaaecu’, > see: penkdana =) ~nbaiee 60 50 2,833 854 
July 1 to Oct 31__.- 11,576 8.272 x Be wine nad: diene eee oe sacl 240 200 9.767 2.368 16 11 
Butler County _-_-_- Oct 6,369 8,677 Rs ES, © Leann. wenn. ubedewes. 1S bail 62 43 1,179 —3,909 
July 1 to Oct 31___. 24,191 24,130 a | ee tes eee = 248 173 3:740 —4,059 33 20 
Butte Anacon & Pac. Oct 73.170 75.935 23.813 SS A wen cents | ee tees ime ee 2.000 2.300 21,813 3,088 
July 1 to Oct 31___- ; 123.338 122.503 Ap: 9,500 8.300 113.003 121,048 46 46 
Butte County _______ Oct 8.968 9,804 9,711 13.762 ninnton SP celal... acreetn 242 222 9.469 13,540 
July 1 to Oct 31___- 35.351 41,566 43.064 MERE awwnnee  — <ndiaer Po eeRnael. \ enced 966 888 42,097 53.325 31 31 
Cache Valley. Oct 722 695 —405 ED: 20, ace minced, inca Se ab enleay <. can enign 8 8 —413 —392 
July 1 to Oct 31___. 3,286 2.829 —2,181 WA) sasan> <nakieahll uadhees whkwas 33 33 —2,215 —1.742 10 10 
Caddo & Choctaw____Oct 902 638 1,512 LE -.cacns sacs eatese > . emanate 24 24 1,487 1,420 
July 1 to Oct Niger 4,633 2.314 4,781 Fa: <n, +c Rene! ce 99 99 4,681 864 14 8 
Calumet Ham & SE__ Oct 3,695 4.252 420 2 ee 8 ee. eee fet soseeu 392 463 
July 1 to Oct 31___- 14.415 13.103 967 SO? orug had "ee EE ae ree De. Samet 854 1,872 7 5 
Calumet Western. ___ Oct 358 69 309 653 eee Se SOE ies te I ede 502 460 192 193 
July 1 to Oct 31_.-. 2.301 2,789 —118 SA. cmwedguc Geel, peeemr’ Vag cnicd 2,008 1,840 -—2,126 —1,805 3 3 
Canadian Pac Lines in U S$ 
CanPacRy in Maine. Sep §2.011 63,354 2,415 PS + Ssendei  - een Se eaueeet sy «cate 5,000 5,000 —2,584 —2.205 
Sor ca ee ens... Sens See Se . > -- - - 25 ene - ne hs - 15.000 15,000 —88,332 —44.956 233 233 
Duluth So Sh & Atl. Oct 189.786 200.500 90.26 107.733 6,022 5,742 1,238 942 18,000 16.000 73.503 2,675 
July 1 to Oct 31_.-. 781.745 791.793 445,923 420.616 29,562 27.097 8,190 6.141 72,000 64,000 382.113 362.757 608 593 
Mineral Range ---- 56.913 65.842 7,460 a Sa es a ae ee eee 3,500 3,200 3,960 683 &. 
July 1 to Oct 31_._.. 252,678 248,482 —519 _ *, Sees ety Line hws arm mall 14,000 12,800 —14,519 37.374 127 126 
Minn StP & SSM_Sep 1,190,903 1,169,891 826,118 1,175,210 43,964 56.861 21,663 35.480 108.653 120.721 — 739,128 1,089,970 
July 1 to Sep 30___. 3,558,813 3.277.710 2.396.295 2.764.045 135,667 157,112 64.954 7,682 341,976 343,223 2,119,273 2.508.504 3,572 3,424 
Newp’t & Richford_ Sep 15.859 20.664 OT Se eS cen eo gee eae 500 500 2.924 —5, 
July 1 to Sep 30___- 47.855 62.627 eS “EE. icsane” eh awe a tahneeen Aa Geet 1,500 1,500 6.916 —16.717 21 21 
Carolina & N W_-___- Oct 26.465 22,025 13,007 EEG oncanh )  -epebenret whos ge Sia gee 975 955 12,032 15,242 
July 1 to Oct 31___- 100,398 90,268 36,471 EM) ac«cae 5 sme eemeee Geet 3,900 3,820 32,571 680 133 133 
Carolina & Western__ Oct 654 719 133 MG j. oncchbc. — snc ashe «pace 14 12 119 11 
July 1 to Oct 31___- 2.459 2.215 324 610 H 56 50 258 560 10 10 
Caro Clinch & Ohio__ Oct 69.279 60.434 72,887 BE .6-h9h;. > «end casket. .\-éecenee 5,500 4,000 67,387 29,100 
July 1 to Oct 31___- S77 ae . mae > ee LST. Ck -n-- ne > - Snes nae aia 000 11,500 191,020 97.478 236 211 
Caro Clinch & O of SC Oct ae a ee ee ee Se. on Sa eee SAF. beeen 
July 1 to Oct 31__-- 17,328 eign RES. Se hc ols) Sp ecee,.)) <haggtt aera beben | eh cee Bees) hee to. eo Pec: chun 
Central Indiana___-__ Oct 17.799 17,819 —2,216 Ph pecnna. ° kegel amen to 1,341 341 —3.557 —1,0% 
July 1 to Oct 31___- 65.787 66.994 —2,771 RT: sece>s. -nnxeeeicsaken tana 5,364 5.34 615 —386 127 127 
Central New England. Oct 178,041 161,810 112,117 ME) hake neys <; «xeeeo, 6c ceeeT Ca «snes 9,000 6.500 103,117 - 115,061 
July 1 to Oct 31__-_- 667.709 567,875 394.641 0,690 Sait MRT REG CORR Ss. nap aie 36,000 26,000 358,641 690 277 278 
Central of Georgia___ Oct 771.927 715,835 472.372 535.420 7,577 7,192 §.409 6.055 5.000 7,000 433,782 494.077 
July 1 to Oct 31_.-. 2,941,485 2,636,635 1.354.466 1,420,257 33.414 31.442 27.424 26.252 179,950 - 183,200 1,201,940 1,263,309 1,915 1.915 
Louisv & Wadley. Oct 1.387 1.145 2.221 2,345 ; c 46 41 2.174 2.303 
July 1 to Oct 31... 5,847 4,440 3,360 4,409 184 165 3,176 4,243 10 10 
Wadley Southern _ Oct 7,771 6.904 4,357 5,935 bt oie sa 404 5.422 3,952 513 
July 1 to Oct 31__-. 31.307 26.456 4,119 9,616 and ae ; 1,619 1,689 2,499 7,926 90 90 
Wrightsv & Tean__ Oct 17,204 17,428 17,696 29,239 87 140 87 140 950 950 16,833 19,430 
July 1 to Oct 31___- 62,279 62,411 43,292 47.631 337 423 337 423 3,800 3,800 ‘ 44,304 105 105 
Central Ry of Arkan.. Oct 2,269 2,363 3,564 ROE xn scieigs he a EC een alee) 2: fale once 87 54 3.476 1,441 
July 1 to Oct 31___- ’ 4 7,664 6,958 , 3 ee ee 351 216 607 276 13 13 
Central RR of N J... Oct 1,203,097 1,127,845 | 908,648 1,054,392 132.863 132.192 —22.85 5,855 96,663 91,420 789.129 968,826 
July 1 to Oct 31_.-- 4,812,646 4,326,918 3.245.814 3.362.729 773.163 722.695 159.018 297.363 384.571 355,904 3,020,261 3.214.193 673 668 
Central RR of Pa___- Oct 5,451 4,842 6,202 re eee —76 —2 289 106 5,835 5,335 
July 1 to Oct 31__-- 23,795 18,599 20.285 12,511 5 —3B —335 1,155 424 18.804 11,751 30 30 
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RAILWAY EARNINGS 





(VoL. LXxxXI. 








FRE 


ee EE epee aes beg EARNINGS 


NAME OF ROAD 


Central Vermont. -___. Oct 251.5) 230,562 
July 1 to Oot Shinuk 826.4 817,528 
Centralia Eastern. -_.. Oct 1,990 1,877 
July 1 to Oct 31_... 7-709 5.956 


Charleston Term Co_. Oct 
July 1 to Oct 31__.. 


Charlotte Har & Nor. Oct 4,59 3,130 
July 1 to Oct 31.._. 23,431 6,547 
Charlotte Mon & Col_Oct 1,102 1,303 
July 1 to Oct 31__-- 3.493 4,147 
Chattahoochee Vall_. Cct 9,568 8,060 
July 1 to Oct 31_._- 25,533 23,641 
Chattanooga South. _Aug 5,250 4,096 
July 1 to Aug 31_-_-- 10.718 7,958 
Chesapeake & Ohio.. Oct 2,134,234 2,175,033 
July 1 to Oct 31-.-- 8,452,815 8,231,919 
Ches & O Ry of Ind Oct EE: caneae 
July 1 to Oct 31... 402.143 oda 
Chesapeake Beach_.. Sep 1,511 3,337 
July 1 to Sep 30_.-- 6,040 6.711 
Chesapeake Western. Oct 5,185 4,321 
July 1 to Oct 31___. 22,405 18,563 
Chesterfield & Lanc__ Sep 4,332 4,986 
July 1 to Sep 30___. 10,274 10,822 
Chestnut Ridge -_-__- Oct 2,075 817 
July 1 to « ct 31__.. 7,870 2,663 
Cheswick & Harmer __Oct 5,757 2,616 
July 1 to Oct 31__-- 21,248 11,687 
Chicago & Alton.._._Sep 811,238 756,180 
July 1 to Sep 30... 2.435.191 2,146,839 
Chic & Calumet Riv__ Oct 3,203 2,128 
July 1 to Cet 31___. 13.024 5,059 
Chic & Ill Midland___ Oct 4,565 7,302 
July 1 to « ct 31___- 11,993 30,051 
Chicago & Ill West__ Sep 29.731 14,908 
July 1 to Sep 30___- 61,371 41,495 


Chicago & Nor West. Cct 5,059,936 5.243.458 
July i to Cot $l.... 17,965,218 18,047,864 


Chic St PM & Om_ Oct 1,145,871 — 992,490 
July 1 to Cet 31___. 3,836,093 3,263,813 
Macoupin County__ Cct 27,376 36,459 
July l to . ct 31___- 123,932 101,570 
Pierre & Ft Pierre__ Cct 4,871 6,287 
July 1 to . ect 31___- 20.607 22,94 
Pierre RC & NW__ Oct 24,771 25,309 
July 1 to . ct 31___- 94,545 96.635 
Wyoming & N W_. Cet 46,264 32.742 
July 1 to . ct 31___. 154,751 116.920 
Chic &Wabash Vall__ >ct 1,082 1,105 
July 1 to « ct 31__.. 5,089 5,055 
Chic Anamosa & Nor_ oct 1,329 905 
July 1 to Cet 31_._- 4,660 4,031 
Chic Burl & Quincy._ Oct 6,138,609 5,696,202 
July 1 to et 31_._- 21,172,279 19,811,713 
Quincy Om & KC Cct 45.939 56.415 
July l to ct 31_... 152.229 =: 188,653 
Chicago Great West_-. Cct 893,468 810,129 
July 1 to Cet 31_..- 3,003,063 1,463,706 
Chic Indiana & Sou__ Oct 293,992 294.219 
July 1 to Oct 31__.. 961,939 1,014,167 
Chic Ind & Louisv___ Oct 35 3.333 373.297 
July 1 to Oct 31_-..-. 1,483,995 1,377,529 
Chic Memphis & Gulf_ Sep 7.184 6.993 
July 1 to Sep 30___- 16,180 16,472 
Chic Milw & Gary___ Oct 25,027 27,528 
July 1 to Oct 31___- 88,002 100,590 
Chic Milw & St Paul. Oct 4,745,113 4.700.208 
July 1 to Oct 31..-. 15.675.257 15,.099.559 
Chic Mil & Pug S’d_ Oct 1,113,424 903.015 
July 1 to Oct 31__.. 4,155,272 2,183,700 
Tacoma Eastern___ Oct 35.433 32.968 
July 1 to Oct 31___- 150.778 102,671 
Chic Peoria & St L___ Oct 136.915 133.251 
July 1 to Oct 31___- 483,354 447,660 
Chic St PM & Om___ Oct’ 1,145,871 992.490 
July 1 to Oct 31.... 3,836,093 3,263,813 
Chicago Short Line__ Oct 2,475 2,744 
July 1 to Oct 31___- 9,707 8,347 
Chicago Southern___. Oct 47,248 33.499 
July 1 to Oct 31___. 233,914 127,382 


Ch W Pullman & Sou_ Oct 
July 1 to Oct 31_._. 


Chippewa Val & Nor. Oct 579 617 
July 1 to Oct 31___- 3,°76 1.743 

Choc NC & Western. Oct * Seeeerce 
July 1 to Oct 31___- 6 eee Game 

Cimarron & Northw__ Oct 2.839 2.710 
July 1 to Oct 31___- 1},473 9,999 

Cin Bluffton & Chic__ Oct 4,042 2,861 
July 1 to Oct 31____ 13.053 11,003 

Cin Flemingsb & S E_ Oct 1.817 1,351 
July 1 to Oct 31___- §,107 4,601 

Cin Hamilton & Day. Oct 623,486 — 636,944 
July 1 to Oct 31_._. 2,397,452 2,307,931 

Hamilton Belt--__-- ee | nawade 


July 1 to Oct 31___- 


Cin N O & Tex Pac__- Oct 633,781 633.355 
July 1 to Oct 31_... 2.460.416 2,222.44 
Cin Burns & Cumb_ Oct 1,171 1,382 
July 1 to Oct 31__-- 4,916 4,649 
Harriman & N E___ Oct 9,547 §,.121 
July 1 to Oct 31__-- 37,691 23,990 
Clarendon & Pittsf’d_ Oct 6,590 5,564 
July 1 to Oct 31___- 24,855 24,927 
Clev Cin Chic & St L_ Oct 1,933,158 1,745,838 
July 1 to Oct 31_.-- 6,828,182 6,423,056 
Clinton & Okla West_ Oct Rae. esapuns 
July 1 to Oct 31__-- SO 
Coal & Coke_______- Oct 51,491 51,954 
July 1 to Oct 31__-- 197,348 188,347 
Colfax Northern_-_--. Oct 3,084 3,283 
July 1 to Oct 31___- 13,999 10,605 
Colorado & So East__ Oct 8,129 11,981 
July 1 to Oct 31___- 40,155 44,444 


Colorado & Southern. Oct 763.442 — 755.070 
July 1 to Oct 31_... 2,584,625 2,368,140 

Col Sp & Crip Cr D_ Oct 45,744 48,903 
July 1 to Oct 31_._. 177.115 172,419 

Ft W’th & Den Cy. Oct 352.540 353.209 
July 1 to Oct 31_... 1,173,169 1,101,826 
Wichita Valley___. Oct 62,211 47,370 
July 1 to Oct 31___. 171.478 135,505 


Total Company__ Oct 1 225.037 1,199,552 
July 1 to Oct 31- 4,106,387 


116.704 
464 


1,792 

5,804 
2,245 
4,224 


480.095 
2,055,391 


26,511 
127.484 
6,956 
40,792 
1,949 
10,115 
1,031 
3,235 


1,729,669 
7,498,484 


418,955 
1,784,845 


2,103,325 
9,019,984 
22,270 
90,112 
257,403 
1,102,363 
24,210 
114,545 


137,535 
594,204 


1,761 
4,364 
19 
427 


1,248,147 
5,639,744 


174,729 
518,312 
9.930 
56.458 


38,987 
129,297 


418,955 
1,784,845 


793 
3,262 


2 
102,745 


ENGER 


Revenue 


MAINTENANCE EXPENSES 


Way & Structure Equip 


ment 


AFFIC 


98.807 _ 393.707 . 352,353 49.853 53,987 (57.140 (69.695 8.016 7.167 
464,770 1,394,142 1,370,465 201,227 184.558 189,139 190,877 31,139 33.478 
121 2,345 2.083 291 356 ee BD  ackane 

498 8.948 6.46 1,191 720 Bh nasees  eusate 
seceee 13,260 11,693 2,867 1,567 189 OI. acseum, cageue 

cosuse 35,961 36,396 7,097 3,286 3,420 2,098 -.---- --- a 
902 6.231 4.231 5,212 106 948 427 377 

2,782 30;717 10.428 16,280 7,879 3,988 2,369 1,587 959 
155 1,327 1,571 241 201 42 ae ageek”- sonwne 
735 464 5.231 903 793 93 aay a ae a 
1,433 11,620 9,579 1,527 1,129 1,430 
6,313 32,333 30,975 5,986 4,505 4,167 2,320 466 107 
1,973 8,247 6,560 7,201 3,822 3,328 1,250 368 149 
3,540 16.433 12,693 11,018 6,596 5,772 3,080 779 309 
434,711 2,768,688 2.706.950 350,009 294.643 542.136 498,607 42,917 819 
1,855,312 16. 945,060 10,491,827 1.376.584 1,219,369 1,980,208 1.941.909 179,894 172,641 
oan 134.703 er Ge. «--s08.. . ShOles poe ° i 
--- 597,686 hk. ee 85.563 - 26,956 
6.779 8,792 10,836 3,107 4,069 672 997 715 4 
44,395 47,922 52,313 8,011 8,815 4,542 2,691 2,082 2,917 
1,853 7,587 6,661 1,319 1,916 375 698 216 ail 
8,699 34,282 29,180 158 1307 1,718 2,504 916 968 
574 6.155 5.824 726 422 397 476 S segune 
2,144 14,680 13,875 1,800 1,195 874 1,030 51 
130 2,997 1,001 449 1,092 236 126 215 112 
536 11,384 3,412 2,782 4, aa 987 455 602 445 
oceans 5,757 2,616 793 an paeneh exerts soe 

nnonas 21.248 11,687 2,038 Lite Sia hala pat sae 38 

90, 1,314,818 1,236,580 219,914 124,780 185.650 98.766 36.565 40.089 

1,172,458 3.946.454 3,591,328 530.737 424.616 567.048 338,293 112,961 121.839 
ceccce »203 2,128 371 181 322 oer ee 
esonse 13,024 5,059 3,323 204 1,072 Se eee 

1,477 »130 9,034 764 294 1,372 1,091 203 147 
5,476 17,310 36,629 2,980 1,852 5,053 4,959 731 733 
64 21,018 15,337 1,339 875 4,301 3,884 124 213 
380 62,37 42,559 3,675 2,124 12,268 6.645 382 685 

1,751,283 7.378.280 7.499.670 1.076.732 1.207.731 980.866 834,394 117,565 131.559 

7.194.683 27,750. — Sys 238,044 es 374 4.660.887 3, 03, 4 2 3.054.731 457, 81,827 
411,058 1,662.0 1,494,236 170,128 198,166 174.287 158.157 22.509 24, 

1,672,672 5,987; 50 5,261,453 842,170 846.466 600,287 96.432 94.764 
aad 27,504 26,611 2,720 3,136 Cr1,723 BEE euadue. - aaceen 
connie 124,384 102,087 22,084 18,807 GT adddad,  coccce 

3.225 8,569 9,555 195 34 148 69 92 
9,684 30.817 32,805 594 143 800 576 221 370 
29,669 48,912 56.474 8,591 7»263 3,847 3,209 143 323 
102,209 198.903 208.923 33.778 659 12,289 9,019 514 987 
7:727 60,057 42,138 7,809 3,707 1,604 212 357 =—:11,093 
34,568 22,056 157,180 6.529 17,659 1,321 9,047 53,038 1,301 
36 1,187 1,142 829 661 273 570 26 6 

189 5,511 5,245 3,214 3,151 1.123 bag 181 455 
326 1.692 1,399 346 369 gs - are Re 
1,575 6,907 6,285 1,765 780 1,301 126 oi rf 

2.059.133 8,909,592 8.363.546 945.996 1.646.977 1.137.752 1.326.980 123,853 151,011 

8,698,697 32,759,270 30,896,894 5.135.439 6.322.157 4.879.521 4,950,391 573.164 575.360 
23,204 75-609 84.933 26.303 36,691 10.898 13,528 1,4 1,340 
89.8256 265.535 300.142 91.937 149.103 39.556 51.809 5.573 5,514 

235,173 1,232,593 1,116,054 146,261 120,656 177,853 114.871 43.382 39,799 
494,480 4,430,980 2,097,181 533.795 239,036 647.644 229,985 191,330 73,920 
23.603 327,011 324,804 45.105 56,081 62.869 52.554 8.045 8,692 
103,894 1,106,586 1.144.442 178,742 218922 222,022 197.704 37.771 36.336 
122,584 _ 541,475 — 537.235 75.448 70.823 75.736 61.505 15.487 14,888 
549,179 2.260.202 2.094.471 289.581 285.277 289,062 263.155 68.388 54,129 
1,459 10,111 9,902 2,891 1,193 598 81 4 2 
3,528 23,971 23,697 6.293 3,562 1,354 3,122 7 11 
132 25,545 28.316 7,078 6,730 3,963 8,352 1,116 1,258 

644 90.529 103.914 45,903 23.702 18.954 22.503 4,556 4,949 
1,435,872 6.508.250 6.553.304 849.101 772.856 846.234 697.915 109.981 120.389 
5.832.542 24,352,305 23.610.588 3.588.703 3.558.390 3.062.696 2.710.690 436.799 449,124 
113,018 1,319,989 1.029.686 63.797 36,263 111,409 55.403 34.788 21,322 
280,162 4,795,112 2,503,969 221.468 82,807 433.457 127,600 120,962 61,460 
9,038 49,576 44,249 7.726 3.379 7.858 7-630 533 576 
47,168 221.732 159.767 41,306 13,293 14,696 24,882 2.756 2,144 
36,092 183.780 176,324 23.926 25,017 30,153 34.120 7.133 6,471 
130.491 641,981 604.776 101.680 83,483 121,325 122,486 28,388 25.445 
411,058 1,662,073 1.494.236 170,128 198.166 174.287 158,157 22,509 24,883 

1,672,672 5.987.850 5.261.453 842.170 846.466 665.885 600,287 96.432 94.764 
eabnen 15.476 13,915 871 586 1,866 3,594 64 11 
niente 52,138 38,610 3,261 3,057 6.798 7,155 253 33 

47.189 35.515 4.055 3,859 3,931 2,443 1,517 1,002 
293.463 123.010 16.357 14,571 20,308 7.601 4.708 4,281 
19.005  ....<2 Fa eee 2946 .-.-. 74 : 
83.295 9,369 10.883 314 
sense 673 617 382 353 64 229 13 
27 3,995 1,71 1.460 1.430 213 691 15 

awnaee 60 teuihett anpenk notede,—aeenien Jewasety ae 

 @ 31% 299 oy | ae RE ea alipncs 
300 13.345 10.388 5,529 3.862 1,053 ik fea 

2,367 7,213 6,918 1,076 1,727 69 197 104 179 

’ 5 942 5,597 8,131 2,485 1,142 451 561 

) 2,856 2.254 58 190 46 58 59 
2.875 10,302 8,264 1,437 312 622 539 233 234 
157,443 864.696 885.623 53.494 110.146 142.441 133.403 24.779 21,374 
566 3,443,699 3,336,249 286.519 475.781 584.424 551,135 98.700 84.494 
assese 1,291 1,068 111 St Sonate. Sl emuan® whbaKe?  sesces 
nensee 5,146 4,351 686 Ted. :awcsce Rangee Rerace.  asnno= 
128.845 808.416 799.454 81,976 105.827 151,738 138.727 17.164 18,856 
524.504 3,192,827 2.887.011 328.068 323,189 533.193 571,683 980,525 74,756 
<iewas 1,453 1,539 487 79 23 Sei aak?  gubens 

------ 5,806 5.119 1,104 199 128 84 BY aseane 
379 10.675 6,836 2,032 1,532 880 1,658 . s-«s-- 51 

1,568 41,687 26,664 9,288 6.776 4,953 wey cr5 144 
«----- 6,720 564 886 676 487 eeneee | ce--- 
------ 25,438 24.939 4,187 4,182 5,500 2,189 -- se me 

616.373 2,868,096 2.585.573 _ 374,950 299.747 486.450 421.996 85. 5 
509 10,858,459 10,126,597 1.591.544 1,186,138 1,828,582 1.508.288 372,878 324.779 
eose-- 4,704 Rip ae a? S7§ wave-- ere 
oosnae 11,256 suteun ere 1,502 ope p. “rene 

13,564 68.705 67.624 14,911 10,162 16,546 Be) 

58.739 277,105 257,198 57,421 41,596 65,201 ag “ ,688 
865 3,872 4,185 921 1,048 606 327 A ..---. 
871 17,194 13,623 3,106 2,430 1,815 a a - 

woceee 8,139 ll, 1, 0 2.834 1, 232 ® 

cores 40,193 13 7.304 7,898 4,377 446 =1,086 ~=1,048 

143,394 — 924,331 ’ 92.249 118.625 179,180 146,100 11.499 11,616 
707,981 3,451,077 3.238488 470,955 469.527 667,056 533.242 49,170 57,012 
12,693 60.376 63.116 8,853 8.664 9,774 6,440 826 ~=-:1,341 
78.897 251,926 258,274 35.296 35.662 35.959 24,009 4,594 5,794 
154,252 532.850 526.347 38.397 54.778 73.117 66.481 4,987 5,469 
671,196 1,898,694 1.850.375 197,444 206,386 279.639 234,565 26.220 28,793 
22,360 94,553 72,569 10,461 7,980 5.543 6,302 783 233 
_ 725 292,750 229,309 49,118 33.772 21,115 15,093 2.476 1,061 
1,612,110 1,605,055 149.960 190,047 267.614 225,323 18,095 18,659 
5.894.447 5.576.404 752,813 745,367 1.003.769 806.909 82.460 92.650 


316.408 — 338,799 
3,777,890 1,517,033 1,536,799 
"For index ts roads not appearing in alphabetical order, but given under some other system, see last page. 


Mat "31 & TRANSPORTAT’N EXP’S 


TRANSPORTAT’N 


This Year Last Year Ths Veer Last Year —_ Last Year This Year LastY ear This Year ay dol nis" r  " This Year Last Year 
$ $ 3 $ $ $ 


$ 
148.746 126,151 
569.209 505,967 


587 666 
2,974 2,962 


5,871 3,762 
14,445 10,626 
2,870 1,976 
11,854 5,978 
410 358 
1,436 1,388 
2,844 2.435 
8,795 9,843 
3,826 1,192 
7,676 4,837 


793.548 — 704.071 
3,063,177 2,631,530 


. = 
254.316 
473 3, 
15.414 17,101 
2.171 2,016 
8.761 8, 
1,643 1,529 
3,987 4,040 
1,295 4 
5,010 1,756 
4.805 _ 362,281 
1,346,865 1.047.874 
1,441 1,106 
6.172 2, 
2,401 2,364 
7,719 9,321 
7-506 3,CE4 
19,392 8,690 
836,092 2,616,005 
10,457,222 9,137,913 
164 _ 484,499 
2,035,984 1,742 296 
7,948 4.779 
23,363 16,231 
1,603 1,592 
6.241 6.305 
16,125 17,411 
63,200 69. 
16.386 328 
1,307 45,184 
448 793 
2,989 2.595 
441 371 
1.0650 1,642 
2,635,119 2,444,947 
9,835,369 8.704.858 


30.694 33.404 
106.534 123.60 
460.998 405.271 

1.633.220 780.547 
125,102 103.749 
449,641 371.285 
198.615 167.08 
737.644 617.362 


2,786 1,931 
7,213 5.209 
10.766 11.717 


39.691 40.633 
2,506,469 2.217.392 
452.475 8.°(8,213 
424.159 268.641 
1,617,143 674,032 
11,720 
43,975 
75.140 61.487 
260.529 210.677 


568.164 — 484.499 
2,035,984 1.742.296 


7.048 4,702 
23.391 14,302 
12.153 8.187 
55.559 —«-28.713 
12,523 ' 
46,296 

323 207 

1 "16 987 

798 £06 
3.114 1.834 
092 2,542 
11,857 10,160 
841 774 
3.242 2,958 


360.369 _ 322,226 
1,473,374 1,207,2€5 


211,766 217,156 
835,470 799.032 


655 662 
2.614 2.607 
1,820 1,472 
6.677 5,300 
2,814 2.274 
7-751 6.775 
1,143,167 — 928,125 
4,337,909 3.447.148 
Sirs. ahage= 
" eee 
18,999 17,007 
70,888 501 
2,664 1,326 
7,071 4,603 
2,905 3,418 
12,446 


478,515 463.793 
1,809,289 1,622,180 








DEO., 1910.] 


RAILWAY EARNINGS 
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NAME OF ROAD 


Central Vermont. . .-. Oct 
July 1 to Te Os Slwawe 
Centralia Eastern. ... Oct 
July 1 to Oct 31.... 
Charleston Term Co.. Oct 
July 1 to Cet 31_... 
Charlotte Har & Nor. Oct 
July 1 to Cet 31.... 
Charlotte Mon & Col_Oct 
July 1 to Oct 31.... 
Chattahoochee Vall_. Oct 
July 1 to Cet 31_... 
Chattanooga South... Aug 
July 1 to Aug 31_.-.. 
Chesapeake & Ohio... Oct 
July 1 to Cet 31_.--. 
Ches & O Ry of Ind Cct 
July 1 to Cet 31_... 
Chesapeake Beach___ Sep 
July 1 to Sep 30___. 
Chesapeake Western. Cct 
July 1 to « ct 31_.-. 
Chesterfield & Lanc__ Sep 
July 1 to Sep 30_-.-. 
Chestnut Ridge----.--. Cet 
July 1 to Cet 31... 
Cheswick & Harmer. _Oct 
July 1 to Oct 31_.-.. 
Chicago & Alton - --- Sep 
July 1 to Sep 30__-. 
Chic & Calumet Riv_. Cct 
July 1 to «ct 31_.-.. 
Chic & Ill Midland __ Cct 
July 1 to ct 31... 
Chicago & Ill West__ Sep 
July 1 to Sep 30_.-- 
Chicago & Nor West. Cct 
July 1 to Cet 31... 
Chic St PM & Om. Cct 
July 1 to « ct 31_.-- 
Macoupin County_. Oct 
July 1 to «ct 31_... 
Pierre & Ft Pierre. _ Cct 
July 1 to ‘ ct 31..-. 
Pierre RC & N W_- Cet 
July.1 to Cct 31...- 
Wyoming & N W_. Cet 
July 1 to «ct 31_--- 
Chic & Wabash Vall__ ©ct 
July 1 to (ct 31_.-. 
Chic Anamosa & Nor. ct 
July l to et 31___. 
Chic Burl & Quincy._ Cet 
July 1 to ~ct 31... 
Quincy Om & K C_ Cet 
July l to . ct 31_... 
Chicago Great West__ Cct 
July l to . ct 31.... 
Chic Indiana & Sou__ Oct 
July 1 to Oct 31_._-. 
Chic Ind & Louisv___ Cct 
July 1 to Oct 31.... 
Chic Memphis & Gulf_ Sep 
July 1 to Sep 30_._. 
Chic Milw & Gary__. Oct 
July 1 to Oct 31_... 
Chic Milw & St Paul_ Oct 
July 1 to Oct 31_._. 
Chic Mil & Pug S’d Oct 
July 1 to Oct 31__.. 
Tacoma Eastern_-_. Oct 
July 1 to Oct 31_-:_- 
Chic Peoria & St L___ Oct 
July 1 to Oct 31__-- 
Chic St PM & Om_-__. Oct 
July 1 to Oct 31... 
Chicago Short Line__ Oct 
July 1 to Oct 31___. 
Chicago Southern_-__. Oct 
July 1 to Oct 31... 

Ch W Pullman & Sou_ Oct 
July 1 to Oct 31___. 
Chippewa Val & Nor_ Oct 
July 1 to Oct 31___. 
Choc N C & Western_ Oct 
July 1 to Oct 31___. 
Cimarron & Northw_. Oct 
July 1 to Oct 31... 
Cin_Bluffton & Chic__ Oct 
July 1 to Oct 31___- 

Cin Fiemingsb & S E_ Oct 
July 1 to Oct 31_.--. 

Cin Hamilton & Day. Oct 
July 1 to Oct 31... 
Hamilton Belt___.. Oct 

« July 1 to Oct 31_.-- 
Cin N O & Tex Pac__. Oct 
July 1 to Oct 31___. 

Cin Burns & Cumb_ Oct 
July 1 to Oct 31_.-.. 
Harriman & N E__. Oct 
July 1 to Oct 31... 
Clarendon & Pittsf’d_ Oct 
July 1 to Oct 31... 
Clev Cin Chic & St L_ Oct 
July 1 to Oct 31__-. 
Clinton}& Okla West_ Oct 
Mm July l to Oct 31... 
Coal & Coke_-_.-_.-- Oct 
July 1 to Oct 31_.-. 
Colfax Northern_-_--_ Oct 
BA« July 1 to Oct 31... 
Colorado & So East__ Oct 
mw July 1 to Oct 31___. 
Colorado & Southern. Oct 
j@ July 1 to Oct 31___. 
Col]Sp & Crip Cr D_ Oct 
July 1 to Oct 31_.-.. 

Ft W’th & Den Cy. Oct 

@ July 1 to Oct 31__-. 
Wichita Valley... Oct 

& Julyji to Oct 31_... 
Total Company... Oct 
Julygi to Oct a... 


TOTAL EXPENSES NET 
incl. General Exp. FROM RAILROAD 


204 264.552 123.502 801 
LBIZT? + 9417803760424 428,734 
1.1 1,02 1,188 977 
43738 3.707 +07 2.730 
10, 6,666 31 5, 
es © 20923 «8385S 468 
10.382 3.730 —4,150 450 
38.650 21.710 —7.932 —11,282 
930 1,390 396 180 
3,183 4.038 1427 1,192 
6.975 5539 4.644 4.039 
21.398 19.545 10.935 11.430 
17.616 8.041 —9.368 —1,480 
29.237 16-134 —12,804 —3,440 
1,790,475 1.583.561 . 978.212 1.123.389 
6.840.716 6-146.771 4.104.344 4.345.056 
EM ‘chicee ARMED woes 
509.297 Se | wsceas 


8.636 10.016 156 820 
32,025 34.263 15.896 18,049 
4,687 5,607 2,899 1,053 
19.379 19.460 14.902 9,720 
3.308 3.085 2,847 2,739 
8.368 8.513 6.312 5361 


2,361 1,877 635 —876 
10,136 7,305 1,247 —3,892 
833 303 4.923 2,312 
2,209 1,265 19.038 10.421 


947.714 654.504 — 367.103 — 582,075 
2,665,617 2,018,574 1,290,836 1.572.754 


2,876 2,366 327 —238 
13,265 7.368 —240 —2,309 
5,781 4,860 348 . 4,173 
20,825 20,879 —3,514 15 750 


14,912 9,509 6.1 
40.208 22.362 22.162 
5,144,649 4.889.072 2,233,631 2,610,597 
18,979,530 17,718,514 8.770.797 9,519,529 
963,383 894.955 698 599,280 
3,752,663 3,394,259 2.235.186 1,867,193 
8.177 18,294 18,433 


45,524 40.483 78,860 61,603 
2.074 1,867 6,495 7-688 
7,858 7-401 22,958 25,404 

, 408 20,004 28,065 
110.590 108,572 88.312 100,351 

26.477 20,651 33,580 21,487 

84,259 74,531 119,796 82,648 
1,736 2.410 —549 —1,267 
8.213 10,854 —2,701 —5,608 
1,186 956 505 442 
5,102 3,410 1,804 2,875 

5.068.633 5.758.844 3,840,959 4,702 
21,158,171 21,267,681 11,601,099 9,629,213 
72,491 87,763 3.118 —2,829 
258.631 340.749 8.902 —40.607 
866.386 714.330 | 366.207 401.724 
3,147,790 1,385,227 1,283,189 711,953 
249,011 228,995 78,000 95,808 
924.125 855.766 182,461 288,675 
369.054 72.421 209.812 


327.422 172, 
1,440,688 1,273,755 819.513 820.716 
7,834 4,102 2,276 5,799 
17,435 14,232 6.536 9,464 
24,274 29,188 1,270 —871 
115,335 96.187 —24.805 7.727 


4,408.023 3,901,947 2,100,237 2.651.357 
16,883,384 15,301,133 7.468.921 8,309,554 


072 _ 634,968 

2,436,886 982.472 2,358,226 1,521,496 
42,029 25,367 7,546 18,882 

143,784 92,706 77,948 67,060 

44,138 
142,333 
955 599.280 

3,752,663 3,394,259 2,235,186 1,867,193 


1.842 956 

10.232 7.462 3,113 2,926 
5.496 5,851 1,717 1,067 
25,779 , 4,162 


1,541 1,027 1,325 1,227 


5,869 4,404 4.432 3,860 
605.989 279,633 

530:727 2.436.963: 912.971 899.285 
111 167 1,179 900 

733 , ° 3,617 

81 498,953 433 _ 300,500 
1,848,114 1,839,535 1.344.712 1,047,476 
1,1 7 276 773 
3,924 2,971 1,881 2,148 

4 4,971 5,681 1,864 
22,076 16.764 19,610 9,899 
204 1997 2,516 2,567 
17,457 13,197 7,981 11,742 
2,143,268 1.774.288 724,827 811,284 
8,353,539 6,641,393 2.504.920 3,485,204 
2,086 -..--- (7 Geeta 
TeF — cwaacs wae. ebes 
53,338 46.680 15,367 20,944 
206.136 184,203 70,969 72,995 
4,605 3,028 —733 1,157 
13,558 9,691 3,635 3,932 
7,729 9,266 2,723 
31,583 32,642 8,609 12,436 
589,005 568.295 335,324 — 374,727 
2.353.835 2.099.708 1,097,241 1.138.740 
40,516 39,272 19,860 23,844 
159,353 156,291 92.573 101.983 
281,722 — 292,045 251,128 234,302 
1,121,516 1,034,432 777,178 815.940 


39, 47,387 32,586 

178,948 sea 113,801 96, a 
958,410 653,689 — 665,45 

3,813,652 342370 2,080,793 2.isne73 


OUTSIDE OPERATIONS 


Gross Revenue 
This Year Last Year net Year ~~ Year sie | Year Last Year 7. Year i; Sahn Year 
$ $ $ 


156.273 
662.373 


58,712 
237 


63,657 


TAXES FINAL NET 
Net Revenue Current Previous Current Previous end of Month 
Year Year Year “9 This 
$ $ Year 
1 10, 10.11 112,917 La 
3,78 500 12.586 40.468 337,840 ee 536 
Season y;; eeeeen 70 oveess 1,118 
aacowd... sovdlia 440 nse tat 3,635 ates 
—216 3,458 1,400 1,400 1,545 7,085 
—1,628 11,837 4,700 600 ae 21,703 1 
eusia  viadsedg 653 495 —4,804 —44 
Cent. wanes 2,614 1,981 —10,546 —13,263 95 
Licvamnd febaws 63 68 332 112 
maieeealinone” Raven 255 248 1,201 944 18 
saeweg,). ( consee 150 150 4,494 3,889 
sstean  seenen 600 600 10.335 10,830 32 
aedeus'” “scans 700 650 10,068 —2,130 
oceses 8 coscce 1,400 1,300 —14,204 —4,740 99 
—325 —2,206 76,750 67,500 901,137 1,053,682 
eessse 8 8 sccece 3,790 eoeees —20,.644 --<-<- 
piatee | éenedn 15,160 po asin 33,228 ane a 
ee ee 200 125 —43 695 
paoken ohn 600 375 15,296 17,674 28 
423 761 388 287 2,935 1,528 
1,015 772 1,267 1,149 14,650 11,342 40 
ssecey? § sewn 150 150 2,697 2,589 
tienen aameen 450 450 5,862 4,911 38 
pccwen Sumlen 30 30 605 
Seesae “Sanued 120 120 1,127 —4,012 10 
vitnieen pon seed 25 15 4,898 2.297 
TEED 100 60 18,938 10,361 4 
—522 —388 37,300 32,000 _ 329,281 549,687 
—7.122 —1,392 111,900 96,000 1,171,814 1,475,361 998 
mibwadllans * - smaetnds 7 25 252 —263 
Aewenehy.: <cauee 300 100 —540 —2,409 1 
iwihth | scape 450 325 —101 3,848 
pended! ~~ ‘suennn 1,800 1,300 5,314 14,450 2 
omieren > secede 500 325 5,605 5/55 
aa anal et intel 1,500 975 20,662 19,22 14 
—3.181  —5,241 — 262,000 000 1,968,449 2,377,355 
10.646 —1,057 1,048,000 912,000 7,733,444 8.606.472 7.692 
—2,626 005 234.742 212,031 1,997,817 1,658,167 1.743 
Needing; + sexed 585 500 17.709 17,933 
pct ake 2,340 2,000 76,520 59,603 23 
belévmn, 'sawalle 1,335 850 5,160 6.838 
sheen) vacabba 5,340 3,400 17.618 22,004 2 
tees snulen 3,335 2,200 16,669 2865 
sete’ snene 13,340 8.800 74,972 91,551 165 
Mie concn 2,500 2,100 31,080 19,387 
a 2,500 8,400 31,080 74,248 147 
sew nia tary. msn ieemetle 187 gl —7H —l.0 
ee A ee 750 367 —3.452 5,976 38 
eitdngs soak 138 133 366 308 
biveatite ¢ <naseih 537 510 1,266 365 10 
—15.501 —46.261 1.001.849 862.388 10.583.748 8.720.563 9.075 
aS pala 3,000 2.450 118 —§,279 
eceséue 8 8 ecoesece 12.000 9,800 —3 097 30,407 262 
1,567 76 131.290 54,637 1,153,466 657,392 1,489 
1,167 199 13,575 12,500 65.592 83,508 
1,915 822 »300 50.000 130,077 239.498 650 
PNR <wainyager eer 22,500 20.510 149,921 189,312 
eS. 90.000 80.500 729,513 740,216 615 
eee pipes 157 107 2,119 5,692 
bahae. leancen 471 321 064 9,143 31 
auth > <nanee 2,222 1,666 —S1 2.538 
eeseee . . oseese 8.888 6,666 —33,694 1,060 128 
17,899 6.484 216.040 206,636 1.902.095 2,481,204 
116.529 154.597 864.163 826,526 6,721,288 7,637,625 7,511 
2,682 5,676 37,833 20,000 637,921 — 620.645 
17,532 14,145 151,333 60,000 2,224,425 1.475.642 1,835 
—126 —162 2,501 2,000 4,917 16.719 
11,710 12,723 10,007 8,000 »650 1,784 91 
aie oneaam 4,500 4,150 36,803 39,988 
ont “aeowil 18,000 16,600 89.744 125,733 255 
—1,614 —1,322 60,691 53,007 _ 636.384 — 544,950 
—2; 3,005 234,742 212,031 1,997,817 1,658,167 1.743 
peweenats o aenee 150 100 4,794 4,321 
cc ansemicd h oankied 600 400 14,817 11,211 11 
Shaaban y Saul 2,000 2,000 20; 16,899 
ES 54 SR 8,000 8,000 89,180 55.421 114 
eetakh ca «shang 95 an ee 1,495 = 
ine A oh tl 382 basal 17,589 om Jepie 10 
Sewer Gumei 30 16 —277 —230 
a ee 123 65 82 —1,403 19 
Urcand io pecnad.  apease He pen ctley ean aneee anes 2 
Sake) Sec Selman osm 973 956 
tuaagent? Syke kwe: cane ince 3,113 2,926 26 
eae tr akan 604 433 1,113 634 
likaeniel >>?“ soneies 2,416 +733 1,242 2,429 51 
cue Veies atone 23 22 1,301 1,205 
eS eee 93 88 4.338 3.771 5 
eyed aman 32,722 25,833 230.986 253,800 
Be Sicat > o. latecanbiie 113,391 103,333 799.580 795,952 1,031 
tunes: Seawall: “enna “eeeeee 1,179 900 
aera ee 1 1 4,458 3,616 2 
i), 4 21, 20,000 _ 303.523 279,957 
— 068 “" 36.000 80,000 1,256,645 967.525 337 
dietary, cee 67 67 706 
Bisel * an0eae 268 268 1,613 1,880 1 
ROA 2 Fee SRO 600 . 1,264 
a ee Eee 1.880 2,400 17,810 pa 19 
EMER ae 1 156 2,339 2, 
SRY Ss ae 768 637 7,272 11,115 17 
mec 2 2 74,000 635,793 733,237 
TBR Abe B80 286.000 2.148.170 3.178.246 1.982 
ACER * Kobpelis. owas. 1 eee 2,617 aa wanes 
aad i padste Uh \ wecwhea.) | ganas ; 3,909 soneee 21 
1 ’ 21 3,500 3,500 25,508 25,658 
satel #07 14,000 14,000 109,160 86.503 197 
SGSRME! cebeaee 141 124 —874 1,032 
peat penned 566 498 3,069 3,434 13 
at, <tecevin 1 90 279 2,633 
BRIS SC soe ER 330 360 8,089 12,076 20 
_— a 24.700 21 625 766 350.757 
— 3408 ? 333 98.800 86.500 994.946 1,053,173 1,247 
paeticeni.-~ Caniill 2,027 1,900 17,832 21,944 
WEL Se ae 8,140 7,600 84,433 94,383 74 
om 10.000 9,300 240,882 225,332 
7B 1,703 40.000 37,200 731,454 780.444 454 
sialic 2,500 1,732 44,887 30.853 
SI 10.044 6.928 103.757 89,081 256 
_ —2,01 39,227 34,557 _ 612,367 628,886 
oar 38 156.984 138.228 1,914,590 2,017,081 2,031 


69, 
For index to roads not appearing in alphabetical order, but given under some other system, see last page, 


MILES 






























Last 
Year 


536 
8 

1 

52 
18 
32 
99 
1,933 


147 
37 
19 
9,020 
2€2 
1,510 
662 
615 
31 


7,511 
1,400 
87 


1,738 
15 
114 


1,982 
191 
13 


1,249 
74 


454 


2,033 


RAILWAY EARNINGS 
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NAME OF ROAD 


Colorado & South—Con. 
Trinity & Brazos V_ Sep 
July 1 to Sep 30___. 
Colo & Wyoming. ___ Oct 
July 1 to Oct 31___- 
Colorado Midland____ Oct 
July 1 to Oct 31___- 
Columbia & Pug Sd__ Oct 
July 1 to Oct 31__-- 
Colum Newb & Laur_ Oct 
July 1 to Oct 31___- 
Columbus & Southern Oct 
July 1 to Oct 31__.. 
Concho S S & Llano V Oct 
July 1 to Oct 31___- 
Connecting Terminal. Oct 
July 1 to Oct 31___. 
Copper Range______. Sep 
July 1 to Sep 30__-- 
SE e's) witch Bae 
July 1 to Oct 31- 
Coudersp & Pt Alleg_ Oct 
July 1 to Oct 31___- 
Cranberry Lake_____ Oct 
July 1 to Oct 31. 
a 
Suly lto Oct 31- 
Cripple Creek Contral— 
Flor & Crip Creek... Oct 
July 1 to Oct 31___. 
Midland Terminal__ Oct 
July 1 to Oct 31___- 
Crook Cr RR & Coal__ Oct 
July 1 to Oct 31___- 


eee ee Oct 
July 1 to Oct 30_-_-- 
Crystal River_______ Oct 


July 1 to Oct 31___-. 
Cumberland & Penna_ Oct 
July 1 to Oct 31_-_-- 
Cumberland Valley... Oct 
July 1 to Oct 31_--_- 
Dansville & Mt Mor__ Sep 
July 1 to Sep 30_-_-- 
Dardanelle & Russ__Sep 
July 1 to Sep 30-_--- 
Dardan Ola & South__ Oct 
July 1 to Oct 31__-.. 
Dav R I & Northwest Oct 
July 1 to Oct 31_-_-- 
Dayton & Union____- Sep 
July 1 to Sep 30_-_-_- 
Dayt Lebanon & Cin_ Oct 
July 1 to Oct 31___-. 
De Queen & Eastern_ Oct 
July 1 to Oct 31__-- 
Deering Southwest__ Oct 
July 1 to Oct 31__-- 
Delaware & Eastern__ Oct 
July 1 to Oct 31___- 
Delaware & Hudson__ Oct 
July 1 to Oct 31__-- 
Greenw & Johnson_ Oct 
July 1 to Oct 31_-_-_- 
Del Lack & Western_ Oct 
July 1 to Oct 31__-- 
Lack & Montrose__ Oct 
a 1 to Oct 31..-. 
Ne Sra Oct 
July 1 to Oct 31__-- 
Syrac Bing & N Y_- Oct 
July 1 to Oct 31__-_- 
Delray Connecting___ Oct 
July 1 to Oct 31__-- 
Dents Run_______-_-- Oct 
July 1 to Oct 31___- 
Deny & Rio Grande__ Oct 
July 1 to Oct 31__-- 
Boca & Loyalton__ Oct 
July 1 to Oct 31__-- 
Rio Grande South__ Oct 
July 1 to Oct 31_--- 
Denver Boulder & W_ Oct 
July 1 to Oct 31___- 
Denv Laramie & NW_ Oct 


Denver N W & Pac. Oct 
July 1 to Oct 31___- 
Depue & Northern___ Oct 
July 1 to Oct 31___- 
Des Moines Union___ Oct 
July 1 to Oct 31___-. 
Detroit & Mackinac__ Oct 
July 1 to Oct 31__-_- 
Det & Tol Sh Line___ Oct 
July 1 to Oct 31__-- 
Detroit Terminal___- Oct 
July 1 to Oct 31__-_- 
Det Tol & Ironton___ Oct 
July 1 to Oct 31___- 


Oct 
July 1 to Oct 31___- 
Doniph Ken & Searcy Oct 
July 1 to Oct 31__-- 
Dry Fork__ Sep 
July 1 to “Sep cee 
Duluth & Iron RangeJ’ne 
Julv 1 to J’ne 30___- 
REDE 
July 1 to Oct 31- 
Dul Missabe & Nor_-_ Oct 
July 1 to Oct ots 
Duluth R L & Winn__ Oct 
July 1 to Oct 31___- 
Duluth So Sh & Ati__ Oct 
July 1 to Oct 31___- 
Dunbar & Wausaukee Oct 
July 1 to Oct 31___- 
Durham & Southern_ Sep 
July 1 to Sep 30___. 
Durham Transport’n_ Oct 
July 1 to Oct 31___- 
East Berlin___.____- Oct 
July 1 to Oct 1-_.-- 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 


MAINTENANCE EXPENSES 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 


beat Fy & TRANSPORTAT'N EXP’S 


TRANSPOKTAT’N 


Be 


74,656 81,470 
217.519 206.359 
21.453 17,350 
82.596 67.342 
86.142 97,491 
303.085 349.356 
12,264 11,089 
50.407 47,278 
7.026  _7,699 
32.427 30.901 
335 301 
991 964 
3.367 ei 
9,526 
21.3 20,925 
65.135 63.715 
2,421 2,159 
13.087 10.676 
2.977 4,197 
12.367 14.205 
1,198 916 
4287 —«-3,375 
1.458 «1,452 
6518 5,902 
11,200 13,086 
45.877 52.204 
6.031 7,046 
24.703 28,109 
1,380 1,151 
4.337 3.556 
1,510 968 
5.965 6,053 
869 1,114 
3.469 4.273 
24.604 20,155 
93.043 74.880 
85.817 71,037 
324,790 268.767 
1,009 707 
2355 2.596 
54 1,237 
3,088 3.280 
800 824 
ee 
8.695 4,154 
20.640 14.191 
4.771 5,330 
14.703 15.231 
1.878 «1,757 
7470 5.973 
986 846 
2,753 4,198 
498 392 
1.917 «1.257 
3,060 3,442 
14120 16.156 
584.517 _ 551,309 
2,312,759 2.161.370 
3,096 2,853 
12.058 «11.969 
923,520 _ 844.288 
3.479.417 3.089 121 
1,233 1,225 
5.213 4.579 
6.825 6212 
27.183 24.446 
32,122 31.164 
127160 107.366 
4.739 3,730 
18.366 15.534 
137 137 
546 546 
783.633 _ 762.272 
2,801,695 2.786.269 
4510 4.849 
18.163 18.128 
16,680 14.960 
64.017 53.456 
3,176 4,896 
18.179 22.583 
SS se 
ee 
33.346 26.737 
127514 101.917 
770 549 
2.662 1,933 
14,367 13,206 
57.276 52.022 
32.274 31,480 
130.520 126.625 
21,849 20,022 
"262 —«84.005 
5,924 218 
17.147 3,339 
5.141 64,482 
344.555 240.079 
61.538 54.356 
219,002 205.624 
1,299 1,312 
3.931 4.049 
4,715 583 
15.133 11.947 
179.247 133.860 
1.572.657 1.169.956 
143.891 191.818 
670,758 736.610 
154,299 208, 
838.554 832.102 
15.150 12.732 
51.417 51.534 
99.066 114.342 
416.303 414.952 
5.935 5,821 
16.943 «15.878 
562 716 
2,141 2.576 
432 289 
582 —«:1.352 


FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC 
i ha Last Year This Year Last Year — ear Last Year ThisY ear LastY ear This Y ear — sior ah T 4 r This Year war as ear 
$ $ 3 $ $ $ $ 
127,648 161.885 33.438 19,273 166.549 184,194 31,994 26,916 36.978 38.508 7.815 5,021 
282,644 353,363 102.562 53.795 399.716 416.975 98,599 88882 102,115 98.620 23,158 15,032 

27.581 30.137 2,847 2,871 70,050 72,995 9,018 12,031 10,877 10,132 307 190 

115.595 116,514 13,831 12,973 277,201 272,268 37,074 46.338 43,060 41,509 1,554 1,074 

156,343 180,110 24,883 32,304 203,964 243,961 23,837 30.141 39,347 32,806 4,968 10,237 

529.494 588,943 146.845 171.631 758.162 867.475 103.694 123,149 150,649 134.761 22,007 40.330 

43,957 39.790 5,034 4,720 54,669 49,165 11,243 5,131 331 8,485 108 148 

179,116 169.774 22.022 23,171 224.427 214.643 43,614 24.090 $2,705 30,549 553 617 

21,394 18,459 8,540 7,441 31,335 27,171 4,786 5,976 3,313 3,138 115 323 

67,887 56,547 34,949 30.330 107.829 91,785 19,623 22,616 11,381 12,007 531 1,048 

424 443 1,059 1,287 1,589 1,833 400 300 58 76 400 300 
1,791 2,077 2,815 3,034 5,024 5,528 1,500 1,400 209 195 1,600 1,400 
MEG) ; enadon a= 5,333 Bee ae ee . oor 
7 a 1,751 te ESE askeoe Se Seen 56 

42.467 52.771 12.405 12589 60179 69.518 7.715 Cr9.737 4.180 + Cr253—«d2«S35S«dLS 74 

138,481 152,901 39,329 40,834 197,687 209,996 30.860 17,780 14,240 1,796 4,570 4,372 
9,422 10,545 1,821 1,758 11.906 14,020 1,294 2,124 1,072 1,270 293 132 
45,065 41,661 10.470 9,940 60,124 56,643 8,072 6,880 6,561 6,798 358 514 
6,941 6,743 3,586 3,896 10.598 10,870 2.620 2.687 836 340 _ 
28.842 34,283 15,953 15,471 45,403 51,193 10.735 13,471 1,591 1,802 
1.784 1,342 564 518 2,507 1,886 237 256 46 123 
6,592 5,871 2,544 2,819 9,860 9,066 1,713 1,758 373 262 
3,349 ess ate 3,349 4,550 246 299 1,018 936 
13,421 16,676 13,421 16,691 848 927 2,859 2,605 
27; 29,621 7,787 8,077 35,943 38.681 5,611 5,646 4,633 4,171 433 871 

104,182 104,007 44,256 50.489 152,121 159,005 21,150 207. 16,385 15.545 2.726 3,766 
14,659 16,262 4,308 4,456 19.453 21,250 3,021 3,032 2.769 2.269 233 469 
6,969 7 038 24,512 27,875 83,469 87.346 13,645 12,488 9,167 8.463 1.468 2,028 
1,828 2,261 66 82 2,260 2,822 234 579 129 ERS eee en 
5,763 8.413 362 442 7,252 10.745 506 Fee 769 

7,231 BEG > (twsekenc’, sscame 7,597 5,891 1,178 1,450 641 Be Sale 
28,609 Sa, wwiedk ... odeune 29,192 24,666 4,883 6,751 2,186 en BE 
3,115 2,924 653 553 6.840 6,551 955 1,200 706 440 3 67 
10,807 ,607 2,391 3,167 25,467 24,100 3,627 5,851 2,741 1,843 81 334 
81,270 65.621 2,339 1,425 85,849 68.761 8,943 5,037 21.351 20,495 269 351 
306.526 257,650 9,114 6,097 323.976 270,047 35.974 20,157 91.527 776 1,058 1,404 
209.440 191,887 67,022 60, 295,271 263,191 28,228 29,387 33.775 24.796 5,027 3.708 
811.645 706,192 253,326 236.221 1.115.073 983,151 125.592 131.198 136.662 89,363 19,242 16,031 
2,267 1,796 1,204 1,164 3,687 3,098 1,363 470 127 194 41 37 
5,120 4,531 3,506 4,286 9,254 9,234 4,244 2.166 650 885 133 136 
1,884 2,397 404 497 2,417 3,006 265 283 54 a: Ghibiek. «ncaeu 
4,257 6,600 1,204 1,349 5,867 8,363 884 762 91 GE eee 
1,968 1,781 705 694 2,746 2.626 608 427 370 143 83 25 
5 Be 1. ecnsin Oh Aa Ree candies ee whee DK bxance 
Puan} hate @eRinn  BMGens sadn 11,979 8.383 3,485 2.385 2,109 EE: edie xne dads 
Rakin’. 5 ah!  RACRIBES alee 36,058 27.426 12,299 8,503 5,392 SE © Sates’ . whapat 
4,220 5,748 8.705 7,711 14,707 14,991 2,294 8,616 1,262 1,374 1,417 379 
11 .640 14,916 25,216 2335 42,148 42,771 6.414 = 17,335 3,236 5.545 3,115 922 
4,058 2,276 1,153 675 5,460 3,086 1,814 1,163 772 881 67 199 
15,940 9,514 4,792 2,715 21,503 12.746 6,084 3,922 2,746 2,354 426 900 
3,393 3, 540 404 4,048 4,272 557 270 363 431 54 69 
9,114 16,154 2,243 1,929 11,766 18,896 1,963 1,130 1,648 2,815 138 181 
poe DE = Sepa, Sv AN ce * Sa epee am 1,671 1,678 381 247 703 475 29 24 
te dts Ok ceien af seein. akasle 8.457 7,229 2,626 1.714 2.749 1,972 98 61 
6.618 5,537 2,030 2,071 9,101 8.101 2,901 3,049 1,798 1,732 135 130 
24.589 22,038 9,785 11,049 36.429 35.168 10.574 13,626 7.145 7,311 569 736 
1,623,260 1,429, 271,324 255.428 1.948.930 1.836.201 155.974 118,144 235.974 194.215 21.953 19,961 
5,639,970 5.006.744 1,346,114 1,366,669 7.212.814 6.704.036 1,950 518.836 939.829 ‘775 101,541 93.661 
1,288 10,028 1,310 1,604 3,504 11,960 945 1,378 144 246 4 42 
28,905 33,111 6,186 7,168 36.785 41,269 5,443 5,073 551 558 105 251 
2.370.650 2.476.030 653,385 599.766 3,218,295 3.261.249 378.249 336.301 438.137 404 64.580 53,035 
8.708.819 8.847.147 2,883,157 2.687.547 12,354.822 12,257,177 1.706.779 1.322.474 1.688.301 1,567,985 253.345 215.942 
771 1,038 2.013 1,767 2,992 2,980 1,194 22 9 47 44 
2,659 4,032 9,089 8.762 12,461 13,485 3,252 4,574 78 44 195 178 
8,390 8,671 5,323 4,756 16,941 16.169 4,262 3,511 176 3990 237 221 
33,362 31, 27.852 28.425 71,349 70.072 18,263 21,226 941 2.860 975 891 

54.408 50.488 33,234 29,256 98.997 90.238 il, 598 6,779 5.115 3, 2; 

199,170 179,509 155.853 144.608 401.620 364.708 51.121 18533 21.265 23,114 12,449 12,161 
cake Saaeaee Ss ease ROH Saws sh 10.644 8,312 4, 3,455 1,712 TA Utente tht? aneabé 
heii? ceteet es matin.) neeaigie 40.086 32,532 15.172 12,199 5,509 RE nents. wage 

Ey pea a ok ane Ot OE 279 266 162 156 De <o Seed aenene', <<sean 

Meck Me ead dik eh eM as etter i) meen 1,153 953 680 667 84 Of scetithiateh tos nia 

1,691,825 1,681,598 501,052 502,362 2.284.437 2.269.460 286.696 273,269 392,928 355.791 46.896 45.1 
,213.737 5,787,331 2.202.992 2.297.045 8.792.196 8.438.390 1,175,266 1,073,881 1.383.047 1.195.479 207.345 174.686 

16,127 19.739 1,202 2,075 17,827 22,414 699 3.176 1,891 1,406 ee 

55,749 91,967 6.178 10,881 64.424 105,650 6.959 11,126 9,065 8.701 45 Se 

43,191 25,638 11,297 5,406 57,973 33.547 0.703 5, 3,930 4,193 175 62 

534 104,813 48,241 36.473 225,096 152,609 48.714 36.935 18,042 16,051 711 408 
5,432 10,990 1,944 2,219 7,832 13,623 1,085 2,340 810 1,794 7 165 
»786 41,543 21.778 20.249 47.449 460 9,053 12,561 4,179 6.165 1,448 1,418 
. Fas: Rg anak Rae. csants CE: 0 osan<c Te is doe  enebs 
See cnsoe> ES. eb 53cee Pan... aston Ec aske> Bie > asecns | eases 
77,750 59,371 20.721 676 103.464 99.971 12,471 13.515 14,468 8.981 2,095 2.033 
242,464 175,224 190,950 214.803 454.052 407.205 52,903 64.121 55,619 35.552 12,766 13,708 
2,671 ES Sakeeces | bamence 2,671 1,760 39 1,359 137 121 50 50 
7,821 GMS ccacucs | seca 7,821 6,209 291 1,616 381 607 201 201 
wcadag NT ke eka 1D wae eee 33.657 31,734 4,988 2,721 1,598 Deen o.0com 
irae  <eadeee eee ueee: gakeem 131,442 122,072 21,359 14,979 3.449 EE <r tees- Sasa 

66.711 79.490 26,317 23,272 99.021 108,842 10,841 16.765 18,009 14.144 2,334 1,905 

266,100 286.967 127,053 114.762 418.413 425.294 43,659 67,393 63.717 61.810 8.975 8.940 

89.6 TIES: S<acaie teenies 89,720 78,692 2.723 10,001 3,025 4.870 1,184 1.147 

Tee Met wanes 278,976 287.426 43.770 45.816 14.455 19,909 5,911 4,639 

CEES lsokeres - abeace . daenaa 8,462 2.430 3,171 1,942 eee ee 

SS ge a RN pee on ee =a 32.389 10,026 7,337 2,820 242 TOR: seek<d. 24m 
1,058 126,961 14,718 14,591 200.377 152,939 32,546 32,276 1796 29,315 2.708 2,540 

614.568 456,511 »260 3,660 735.518 559,573 125,044 112,272 131,940 264 11,993 12,359 

134, 115,783 41.670 39.420 188.088 167,828 24.579 24.978 21,131 21.897 3,747 — 4.367 

415,151 376.042 203.464 194.156 661.070 615,984 4,009 97.491 77,093 64.892 16.625 18,123 
2,274 a Cee 2,283 3,981 475 257 316 158 Bs aot owe 
7,564 Sa 7,602 12,399 1,584 1,002 999 970 pp et 

17,635 15,532 2,832 2,944 20,877 18.861 3,153 2.459 1,164 Se stake. wesese 

52.391 44,360 8,932 9.613 62.487 55,012 9,266 7.356 3.493 DT. ecstasy’ 0p gets 

1,261.792 1,024,568 24,353 19,288 1,292,880 1,948,686 116.989 101,962 67,039 60,722 493 447 
9,181,925 6,522,219 275;913 227,842 9,820,191 6,947,572 1,111,452 799,697 674,272  5AN,N12 4,272 4,919 
885.227 1,248,980 25,750 21,630 922,872 1,280,069 92.872 111,078 73.394 7, 544 28 
4,380.783 5,368,805 97,953 81,056 4.516.927 5,484,404 423.395 405.944 269,387 259.312 2,182 1,249 
976.894 1.727.965 40,864 35,130 1,024,757 1,772,309 114.713 100.497 100.319 93.752 1.773 1,527 
6.665.541 7,386,146 168.515 144.989 6.865.482 7.565.895 419.286 425.278 434.924 = ~— — 

31,792 22.804 9,332 9,893 42,894 33,562 9,789 5,439 6,181 ‘ 

109,159 116,414 35,02 33.880 149,328 156.241 39.530 21.823 27,105 21,899 Ry <4 sS rs 

183.556 210,031 82,013 83.999 280.052 308,233 - 44.858 39,851 28.268 971 12 11,3 

773.1% 776,155 393,808 377,651 1.227.683 1,212,410 169,171 199,208 120,996 111,703 be i 
2,044 Fs. ray eae 3 2,544 10 le. apd cece. ideas oametee ‘ 
7,620 6.511 2 11 8,122 Fa ‘eessan. Sues ee ee = oe 

27.892 22,836 1,546 1,521 29,862 34.721 +330 1,974 1,80 , 

71.230 81.328 6.851 5850 816434 94.328 8,124 as 4510 4868 1.886 1192 
2,096 SE? eee nee eae 2,296 2.889 928 244 394 | + 444 ------ ------ 
9,912 SES | wekcas >, aakene 10, oe 11.803 3,021 1,102 1,619 24 grantee | eaves 

583 502 190 205 763 313 252 ee) ER cen ees, i, bones 
2,534 2.543 1.050 959 3, 508 3,744 962 990 414 S11 .-..-- --..-- 
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NAME OF ROAD 


Colorado & South—Con. 
Trinity & Brazos V_ Sep 
July 1 to Sep 30.... 
€olo & Wyoming. -_.. Oct 
July 1 to Oct 31.... 
Colorado Midland. ... Oct 
July 1 to Oct 31_.-. 
Columbia & Pug Sd_. Oct 
July 1 to Oct 31__-.- 
Colum Newb & Laur_ Oct 
July 1 to Oct 31_.-- 
Columbus & Southern Oct 
July 1 to Oct 31__-- 
Concho S$ S & Llano V Oct 
July 1 to Oct 31... 
Connecting Terminal. Oct 
July 1 to Oct 31__-- 


Copper Range-_- Sep 
July 1 to Sep 30- 
Cornwall - " Oc t 


July 1 to et $i... 


Coudersp & Pt Alleg_. Oct 
July 1 to Oct 31_.-. 


Cranberry Lake.___. Oct 
July 1 to Oct 31_..- 
Crane .- Oct 


July 1 to Oct : | ae 
Cripple Creek Central— 
Flor & Crip Creek__. Oct 
July 1 to Oct 31..-.. 
Midland Terminal__ Oct 
July 1 to Oct 31_.-- 
Crook Cr RR & Coal __ Oct 
July 1 to Uct 31 _..- 


ee eee Oct 
July 1 to Oct a 
Crystal River_- Oct 


July 1 to Oct "Scat. 
Cumberland & Penna. Oct 
July 1 to Oct 31__-- 
Cumberland Valley... Oct 
July 1 to Oct 31___- 
Dansville & Mt Mor__ Sep 
July 1 to Sep 30.--- 
Dardanelle & Russ__Sep 
July 1 to Sep 30.--. 
Dardan Ola & South__ Oct 
July 1 to Oct 31__--. 
Dav R I & Northwest Oct 
July 1 to Oct 31__-- 
Dayton & Union_-_-__- Sep 
July 1 to Sep 30___- 
Dayt Lebanon & Cin_ Oct 
July 1 to Oct 31_.-- 
De Queen & Eastern_ Oct 
July 1 to Oct 31__-_- 
Deering Southwest_. Oct 
July 1 to Oct 31_._- 
Delaware & Eastern__ Oct 
July 1 to Oct 31___- 
Delaware & Hudson__ Oct 
July 1 to Oct 31__-_- 
Greenw & Johnson_ Oct 
July 1 to Oct 31___- 
Del Lack & Western. Oct 
July 1 to Oct 31___. 
Lack & Montrose__ Oct 
July 1 to Oct 31___- 
0 a eee Oct 
July 1 to Oct 31_--_- 
Syrac Bing & N Y__ Oct 
July 1 to Oct 31 
Delray Connecting... Oct 
July 1 to Oct 31___- 
Dents Run___.__-_-_--. Oct 
July 1 to Oct 31___- 
Denv & Rio Grande_. Oct 
July 1 to Oct 31_-__- 
Boca & Loyalton__ Oct 
July 1 to Oct 31___- 
Rio Grande South__ Oct 
July 1 to Oct 31____ 
Denver Boulder & W_ Oct 
July 1 to Oct 31____ 
Denv Laramie & NW _ Oct 
July 1 to Oct 31 ____ 
Denver N W & Pac__ Oct 
July 1 to Oct 31___- 
Depue & Northern___ Oct 
July 1 to Oct 31___- 
Des Moines Union___ Oct 
July 1 to Oct 31___- 
Detroit & Mackinac__ Oct 
July 1 to Oct 31___- 
Det & Tol Sh Line___ Oct 
July 1 to Oct 31___- 
Detroit Terminal___. Oct 
July 1 to Oct 31___- 
Det Tol & Ironton___ Oct 
July 1 to Oct 31___- 
Ann Arbor_------- Oct 
July 1 to Oct 31_.-- 
Doniph Ken & Searcy Oct 
July 1 to Oct 31__-_- 
Dey Pat oan ot Sep 
July 1 to Sep 30_-. 
Duluth & Iron Ranged'n ne 
Julv 1 to J’ne 30-_ 


July 1 to Oct 31- 
Dul Missabe & Nor__ Oct 
July 1 to Oct ene pal 
Duluth R L & Winn__ Oct 
July 1 to Oct 31___- 
Duluth So Sh & Atl__ Oct 
July 1 to Oct 31_- 
Dunbar & Wausaukee Oct 
July 1 to Oct 31___. 
Durham & Southern_ Sep 
July 1 to Sep 30____ 
Durham Transport’n_ Oct 
July 1 to Oct 31____ 
Bast Gera: ~<....-.. Oct 
July 1 to Oct 31_._-. 


TOTAL EXPENSES 
incl. General Exp. 


$ 
159,897 
467.743 


43,482 
171,507 


BE ar om BE BS 
Be 8B BR 


Se B5 


£ 8B BE FS 28 NB 


88 BB 20 wr Ses 
885888 


Bee aees8 


$ BB £2 a8 


$2 
= 


_ 
> 
a 


= FB s8 
FS FR Bo 


~ BR Boo Yor BBR 
a 
8 SBR 


BBS cor BE oo 
BSI SB x 


ee 
SBS 88 BS SB Na BB as 


030 
125,257 
189,786 
781,745 
887 
3.121 
12,995 
34,984 
1,884 
6,882 

864 

3.117 


7 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


161,807 
438,176 

40,966 
161,644 
176,324 
669.586 

23,738 
106.595 


2,528 


wo 
a 
_ 
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Boo BE BE 
Co 
8 23 BB 


Bro 4 
SN 88 8 


$3 53 82 


1.437.883 
413,458 

’ 7 865 
25,456 
101,113 
200,500 
791,793 
1,159 


3,569 


11.354 
33,183 
1,183 
4, o 


2, 383 


RAILWAY EARNINGS 9 
NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Mon 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This La 
$ $ 8 3 $ $ $ $ $ $ $ Year Ye 
6,651 Si: ssueks . . seus neo actene 3,500 4,750 3,151 17,637 
PET SPIN ccs. oe ee ewseen! swords —10,500 11,750 —690,527 —32.951 458 45 
26,568 ME. wscecs <speahibit: wemened+ + asecen 1,500 1,000 25,068 31,029 
105,693 SEE sssede cman T. aenpees- <> asain 6,000 4,000 99,693 106,624 54 5 
43,763 67,636 2,622 2,710 — 350 —857 8,500 9,350 34,912 57,428 
156,258 197,888 14,040 16,983 —440 528 34,000 37,400 121,817 161,017 337 33 
22,440 23,427 os id.’ ) wi eM eh ne wala’ 3,171 1,847 19,269 21,579 
92,432 108,138 12,684 7,389 79.748 100.748 57 57 
13,785 OEE once: WOneeORD neshae " Susmua 900 7380 12,885 6,067 
34,135 TEE > annecs |) Saeco eee “andews 3,600 3,120 30,535 12,600 75 75 
—363 TE: i -aaccud “GaeeRRll | wecems (> eowwten 13 13 —376 727 
—769 Mt cawed| | See aiken? 1s tedinewe 55 55 —824 1,153 22 22 
781 is i ewes Cr629 ole 1,411 ‘ 
4,506 ey we AS eee Seer eet 200 Pa ee . . 61 
oe Te. eee 13.810 15,389 4,501 7,090 984 1,137 3,516 5,953 
NSS ee eae 39.419 42,407 4,161 9,208 3,938 4,549 223 4,659 3 3 
23,079 55.193 sacens) '- Geamth neeaiie - > ataaal 6,000 3,500 17,079 51,693 
76,219 Frese eee rere 18,000 10,500 58.219 105,921 130 §=128 
5,963 SE. sesess § ayes. asemes iw: ealbae 550 400 5,413 7.174 
28,896 MET. wannca  eesnbele! Mensba! 1 wibede 2,200 1,464 26,696 27,276 12 12 
3.774 3,256 200 200 3,574 3,056 
17.093 20,214 800 800 16,293 19,414 39 39 
956 D. ancce. Sasa eesaie Sanne 68 98 887 436 
2,817 DATS Sevees ‘Seueeee Tieden = seecdes 274 395 2,543 2,780 6 6 
378 Se scala.) Yaeeeee woken. see aed 50 79 328 1,481 
2,291 De = sancde | awake ecceke aaneee 200 319 2,091 5,995 2 2 
12,685 DE © cucscs (Qabbaee & laeepeiio. > eee 1,318 1,235 11,367 12,054 
60,454 STOR Kecnte’.  Sececgeg oe seneh:, bP aseee 5,291 4,940 55,163 52,772 54 54 
6.654 MUG oan ccks. oo Beeweeeeranneke Races 709 665 5,944 6,897 
31,367 . ! eee ee eo oe ae ee 2,849 2,660 28,518 29,943 29 29 
490 Me: Swicce = “ewes? Shekoud heme 199 181 290 501 
627 TER coke. “debe wekees, © wake 798 544 «fT 4,168 17 17 
1,778 = ar eee = abe ee crig Crig 1,759 —302 
6.182 SNEIE. . « wcncen' | - aeweds Deanne +) sida Cr78 Cr78 6,104 —1,766 18 14 
4,137 weaned > Seedeeh i waeeen +e aeeeee 800 800 3,337 2,583 
14,925 a oe oe ee eee 3,200 3,200 11,725 7.187 16 16 
724 19,888 135 109 54 24 2,800 2,800 24,978 17,112 
90.369 80,277 408 410 ll 80 11,200 11,200 79.180 69,157 32 32 
136,607 128,988 1,068 1,467 35 602 5,993 4,083 130.972 125,507 
485.452 455.669 4,962 5,692 1,312 2,404 22,895 16,334 463,869 441,740 162 162 
1,062 DRE sancad |) Seeeeee” aeaaee™ wavelle 95 103 966 1,514 
1,135 A ee ae: ee ao 287 311 848 2.993 14 14 
1,127 AE wsncee lee ceet eer ecstad ) <cseee 50 50 1,077 954 
1,643 | ae ane eee 150 150 1,493 3,273 5 5 
780 SD cncens: =e ee “+ ee 82 69 697 1,028 
686 ee ee ee ee | ae 356 mas ery 15 15 
—2,561 NS en ae 1,575 1550 —4,126 —892 
—2,987 Se ee ee ee 6,300 6,200 —9,287 —5,849 49 49 
QBS. =)M  cccass  weend ~ wewaka |) scnste 433 408 4,180 —1,445 
13,666 SAVE: ) > aceckes * evesG. 0 secelas! - ssndpe 1,300 1,224 12,366 1,545 47 47 
Se SERRE sc cccad' °) Ceweel 27>) Seewhes >. enaeie 214 191 558 —1,249 
Sar TRE | nen ces; eewebe 4 wetene | <ssuse 857 764 3,019 —1,834 30 27 
1,102 eo a 390 159 712 2,023 
1,556 eee ee ee es 1,560 636 —g 7.518 42 42 
—119 , a a ee ee ee —ii9 297 
53 eee eee ee ee ee 53 1,677 8 8 
Ce cade. ee eee Tk cedwe 775 740 —9 1.878 
Si, Ars ro eee er 3,102 2.960  —1,229 —9,858 45 45 
909.618 917.699 4,103 3,604 1,729 —— 49,922 35,000 861.425 — 882.623 
3,043,128 2,900,767 30,883 29,185 4,069 2,971 169.148 140,000 2.878.050 2.763.739 819 84 
—873 Tae | éacntl  fekenkiel S) ) seediie | weneine 400 400 —1, 6.842 
17.947 Ft eee eee ee 1,600 1,600 16,347 21,162 31 31 
1,359,288 1.590.829 280,568 263.837 23.877 43,570 138,650 151,600 1,244,516 1,482,800 
004,032 5,841,830 1.029.954 944.993 63,617 117,983 534,600 500.900 4,533,050 5.458.913 930 9 3 
972 MS cacdek eee «die 0 eadcen 45 45 927 407 
3,500 in eee ee | eee 180 180 3,320 3,693 10 10 
5,116 GS...) o.cane anedige ie > goede geeken 1,333 1,600 3,782 3,308 
582 RED. «cutee, “ence F Coda |. acne 5,333 5,600 17,248 13,819 30 30 
42,443 ow cals.  ¥ déedet seawae > scccedl 5,500 5,635 36,943 42,811 
179,079 RE *  eeeuek eee wee 22,000 19,770 157,079 175, 80 80 
—918 EEE asccan 2 See nobdial | ‘sacane 348 255 —1,266 —677 
— . Lie. 2aerer: Baer So aeee > eee 1,392 1,020 —1,965 —2,853 15 14 
—285 > «sogsé duade ee Gesgee | Coe ewd 12 12 —297 —678 
—— iin. —_—ae enemy Sagres eee 48 48 —807 —1,434 6 6 
725,460 — 789.487 42,379 49,390 —1,822 5,662 70,000 71,000 653,638 724,150 
3,032,050 3,028,461 195,909 248,965 7,824 45,006 280,000 263,000 2.759.875 2,810,467 2,553 2,553 
10.200 Ee ew edee"S ecede no “senders Scecmee 823 830 9,377 11,589 
28.255 77 ee ees © mers 3.073 3,320 25,182 62.387 45 45 
24.875 oe? cast. See oat ccs 2,600 2,500 22,275 4,299 
85.446 ee: 0 «asthe. by esakee, to serge. 4 aeean 10.400 10,000 75,040 27,198 179 179 
1,783 a 6 #aceed? eenee lt  Seadies acl zee 242 375 1,540 2,979 
10,105 emer —48 —89 1,142 1,500 8,914 14,876 46 46 
(lenge owceae 4! ceeegee canada! ucenee "stakes ¢" Seeein Sk Bae Ba 
DH © 2 20Re!  svckda St Sa0 sueehhic. 46sde~.... eee... <oenes ie eee Pie ad... 
37.977 DE accel “os Ren Mee “Gacdae + antes 3,000 2,500 34.977 33. 
190,948 eee 53 RAR ee ee 12,000 10,000 178,948 164,138 214 214 
1,602 a? iucdak See Geekee = | jaca 25 2 1,577 —4 
4,054 Se |) austee ; “See Oeadhee °° sic aes 100 100 3,954 1,513 0.72 0.72 
11,585 eee enasae “ganesh” Seabes. ~seadae 3,963 3,340 7,621 10.537 
44,906 ES ae eee ees oS 15,505 13,360 29,401 072 5 5 
33.177 Ch Sr 125 —1 —132 8,250 6.850 24,792 35,229 
161.234 50,498 10,331 9,893 3,124 1,951 33,413 27,797 130,944 124,652 360 347 
49,050 EE Soak ee> FO Rega Ot Coa 3.778 3,691 45,272 37,248 
132,310 EE eee ey eee 15,512 13,766 116.798 112,333 76 76 
—693 Os oak Se Ramee Br baaote ee Saad 500 316 —1,193 ar 
7,661 Sa = <acRae. i Sa cQe tt Sendak S  cuakes 2,000 1,261 5,661 2.473 9 9 
32,082 20,136 Seer Se - Scanen 6,712 6.510 25,373 13,626 
99,932 100,047 GP --2 855 —~F —126 26,848 26,041 73,012 73,879 441 441 
69,536 57,910 15,840 16,342 4,900 2,253 14,265 12,330 60,171 47,832 
228,386 212.784 51,952 484 10,993 16,591 57,061 49,322 182,318 180,054 300 300 
—326 S|): .255s0> “seule Sooke: -LGkeee 41 17 —367 2,065 
—770 2 ee ee ee en ee 165 70 —936 5,630 6 6 
10.850 Se > ence "\:-ceuheel< Sauieeat™= amamnen 356 356 10,493 9.718 
31,133 EE «sw niga 2b SARE we aeec eawene 1,069 1,089 , 28,011 30 30 
920.554 743.533 11,331 9,762 4,54 6, 683 42,319 869.419 707.593 
6,046,647 4,209,332 67.472 72.751 10.383 3208 Po 626 386 5.620.404 3.971.552 168 167 
600.875 892.306 ,307 7.209 —148 1,474 37, 51.344 — 563,661 842, 436 
3,114,214 4,046,520 49,379 42,065 19,035 25,327 182,161 9,775 2,951,088 4 852,073 168 167 
640.313 1,358,850 16,076 8,818 6.146 2,299 41, 71,312 604.826 1,289,838 
5,119,152 5,838,030 75,590 43,078 53.771 25,942 277.407 307,647 4.895.517 5.556.324 293 288 
9,864 SEs.) wie. saeeces. ectties i). .cveae 1,715 1,353 8,148 6,751 
24,070 DEE tedagee 43) ncadele’ os) anvils “it aaskes 6,073 6,269 17,997 48,858 92 92 
90,265 107,725 6,022 5,742 1,238 942 18,000 16,000 73,503 92,675 
445,923 420,616 29.562 27,097 190 6.141 72, 64,000 382,113 362.757 608 593 
1,657 eee a a es te ae ee es 70 66 1,587 751 
5,001 EE (taste Laue Deel-ckaee.:  ssewee 281 266 4,720 3,186 13 13 
16,857 RS Pe 5 ey ee a 620 404 16,247 22,969 
46.449 — Seed PSS hk ccweibe 1,860 1,203 44,589 59,941 58 58 
411 a cxteek.  aeae’ Si lweaiine. a daw 12 12 399 1,693 
3,829 1oee <sties. tse ewe ~ ~«ches 48 48 3,781 7,504 ai i) 
—44 Men.) Senkenle . saat? acute i «ele 14 14 £9 —40 ‘ 
690 PE: 2, ~ x agge: Oa io cbeetiee wcakew > <n 62 63 627 716 7 7 
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RAILWAY EARNINGS 





[VoL. LXxxxl. 








NAME OF ROAD 


FREIGHT & Saamemies 5 | pe TOTAL EARNINGS 
FREIGHT SENGER incl. O 


MAINTENANCE EXPENSES 
Other Revenue Way & Structure 


Equipment 


TRA 


FFIC 


E Broad Top RR & C_ Oct 18,059 15,324 2,254 2,035 20,757 17.756 1.437 1,570 2,584 969 3 67 
July 1 to Oct 31_... 68,200 074 11,374 9,510 81,446 70,237 7,297 5.819 9,478 6,885 32 140 
East Jer RR & Term. Oct 3 -_..... WARY <- iaraied’. >... axduumalie 2,589 —13 Fi 487 410 ee ee 
- dy eS Re v.©  aaaeen |. weetph 8, a. 8,329 1,097 1,368 1,771 ers oe 
nn I, a ee all 34, 38.013 6,809 3,729 6,140 4,208 242 188 
edhe! VL okaak!, ceetae) ! ekaste 8 seceiee 13433 134,682 26,915 21,342 20,809 13,699 857 1,591 
E Tenn & W Nor Car_ Oct 14,244 17,705 4,771 3,520 19,512 21,806 2,993 3,149 1,577 2,664 96 116 
July 1 to Oct 31... 56,504 65,094 17,509 14,507 76,418 81,908 11,627 12,246 70,339 9,861 424 374 
Eastern Kentucky_.. Oct 2,130 2,227 1,146 900 3,607 3,444 1,901 1,995 675 ML Bdsags 9 cneuse 
July 1 to Oct 31__-. 11,126 7,907 4,879 4,070 17,329 13,198 8,194 6,304 3,305 2,208 34 6 
Eddystone & Del Riv. Oct 495 Pt. aie. epmenn 495 ST: ee” 5 oa mack 30 i  Gedeag ccolue 
July 1 to Oct 31_.-. 1,913 ae.  snaie. | conmes 1,913 1,891 35 5 312 Ce swadss santas 
El Dorado & Wesson. Oct 4,618 4,436 491 463 5,158 5,056 294 . err S. Setene «stwus 
July 1 to Oct 31___- 15,898 13,101 1,942 1,780 18,036 15,283 1,059 1,480 625 87 Be ennnws 
@ifaso& SWCo_... Oct 491,015 473,377 81,080 84.767 602,817 584,996 79.743 81.440 82.617 77,030 10.726 10,9 
July 1 to Oct 31_... 1,932,363 1,888,689 316,298 336,035 2,371,061 2.328.575 316,835 302,982 312,311 308.884 42.815 42.746 
Morenci Southern__ Oct 96,346 7.303 1,013 833 7,848 8,836 646 930 2,234 2,081 § susses 
July 1 to Oct 31... 470 25,978 3,554 3,358 29,559 32,144 2,571 4,115 6,011 9,193 34 16 
El Paso Southern__.. Oct 31,653 § 1,274 3 ------ | i, ee 1,653 Cele ati, (Mis stanes <onttes 
July 1 to Oct 31_..- - Sere ie i caeuas « 6,980 we -.engen Sept cmacia Ulead Ghats <acome 
Eldorado Mar & oe Oct @ 532 #3 .-.-.-... Bre. |. sweuas TEU. Sonpan PE > cadeane | ern BG scusas 
ee ck” weties castes  daedes  . @606me  eeshih lekieee -(Gneeee " Seecen cuncue coacee 
Elgin Joliet & East... Oct 8 708,560 ** "749 622 @ Bo 33 _ 748.277 810.209 82.399 87,389 115.876 158.901 3,795 4,528 
July 1 to Oct 31-_-~-€§2,787,629 £2. See. 536 37 132 2,960,288 3.176.268 452.842 277.726 574,698 563.724 16,641 16,598 
Emporium & Rich V. Oct 921.578 142.786 5 4 4.. 1,74 3,323 369 313 833 552 . are 
fi July 1 to Oct 31... 89.823 89,324 96 55 : 10,499 11,219 1,540 2,898 3,289 1,534 123 90 
I a aon ata ee ssh maid Oct 3.269.170 3,367,212 779,026 728,155 4,357,620 4,390,243 623,017 522,832 754.324 692,060 86,292 89,093 
July 1 to Oct 31...- 12,515,821 11,546,805 3,570, 4H 3,331,260 17,275,521 16,013,341 2,255,552 2,131,931 2,841,716 2.768.905 420,776 360,983 
Chicago & Erie.__. Oct 369,601 353,334 74.5 74,295 471,102 461,304 6),113 60,751 103,200 83.465 16.505 15,061 
July 1 to Oct 31_... 1,359.2)1 1, bm 949 36, 333 297,739 ,° a: 4 1,561,913 232,293 in 456 = 3376, is 349.421 81,902 61,114 
Total Company_. Oct 3,629,771 3.720.566 — 852,545 — 802,450 4,851,547 683,130 583 _ 857.5 775,525 102.797 104,154 
July 1 to Oct 31__-. 13,875,022 13, 679. 759 3.376.720 3,628,990 13. O79 bee 17,675,254 2,487,850 2, 32. 37 3,218, std 3,118,326 532.678 422,097 
Bath & Hammonds Oct 4,053 5,403 1,586 1,316 5,994 7,066 924 902 127 108 3 99 
July 1 to Oct 31..-- 8,159 10.075 238 7,901 17°79 19,404 3,390 ; 585 2.47" 1,443 421 248 
New Jer & N Y___. Oct 15,622 15,155 45,296 40,938 63,818 58,951 10,829 7,967 3,391 3,495 501 823 
July 1 to Oct 31... 58,222 55.234 198.527 182,411 268,194 249,117 47,255 33,249 12,357 16,091 5,876 2,838 
N Y Susq & West_. Cct 185.549 168,881 54,785 53,089 268.542 248.262 38.585 24.318 20,762 eth 865 2,101 
July 1 to Oct 31.... x 570,003 237,083 233,301 997,281 894,054 144.499 123,703 91.912 85.814 9,474 6,492 
Wilkes-Barre & E.. Oct 537,503 63,299 391 294 54,287 62.495 14,652 18,323 8,692 10,936 765 750 
July 1 to Oct 31_.-- 203,681 295,909 2,288 1,801 296,327 297,974 55.936 67,996 29.9)1 37,145 5,859 1, je 
Eric & MichRy&Nav-. Oct 4,978 4,549 53 68 5,497 5,295 21 52 1,234 1,607 81 30 
Mi . July 1 to Oct 31_--- 23,122 082 272 291 26,061 26,518 91 4,990 4,441 207 160 
Escanaba & Lake Sup Oct 19,364 20,267 1,922 1,853 24,713 28,257 4,156 8,192 2.216 ee iisen naeee 
July 1 to Oct 31_--- 75.655 809 7,045 6.910 108,415 104,548 36,95 29,967 8.427 ED Sides wdhGun 
Estacado & Gulf_-_-__- Oct a + aaa seeks lee + / <aeunangsion Se eee > ese a ae a sduinee 
July 1 to Oct 31_.--. tut steg@~ sates smmhghp ceneén - «GeO. Kuen iweéhenl Gededs Aiesees ‘Sleeen -6sbee 
Fairchild & Nor East_ Oct 1,273 1,193 477 530 1,900 1,884 2,020 1,529 nie Gee Sah 
July 1 to Oct 31_.-- 5,201 4,631 2.100 2.236 8,016 502 12,440 7.274 371 Rae ‘imndds saedce 
Ferdinand Ry-__----- Oct 654 634 197 215 860 873 esr ores  dcsten 
July 1 to Oct 31___- 3,463 2,689 1,100 1,959 4,501 3,874 1,295 56 65 1 
Fernwood & Gulf____ Oct 7,043 4,944 2,120 762 9,462 5,937 4,548 2,98) 1,188 738 200 47 
July 1 to Oct 31__-_- 26,462 14,189 7,001 3,181 34.767 18,011 10,265 9,538 4,338 2,480 439 129 
Fitzgerald Oc & Brox. Oct 3,565 3.944 1,199 1,034 4,955 5,130 1,003 859 335 58) 93 166 
July 1 to Oct 31_--- 9.373 13,945 4,719 4,261 14,748 13,039 3.816 2,742 1,487 2.913 334 498 
Flint River & N E____ Oct 3.416 3,576 764 636 4,290 4,331 1,313 661 127 177 10 23 
oe 1 to Oct 31.... 14,203 12,561 2,532 2,259 17,271 15,335 3,899 2,550 1,682 759 310 80 
si, ab th kU gs ck os Oct 1,908 1,896 1,687 1,263 4,306 3.740 920 563 397 149 130 156 
a ~ = 1 to Oct 31_-__. 7,317 7.125 5,735 4,827 16,046 15,269 4,230 2,387 1,682 1,011 588 627 
Florida Central. __-_-- Oct 2,911 5,571 473 495 3,519 6,181 639 773 260 246 230 209 
July 1 to Oct 31___- 19,507 22,553 2,392 2,064 22,387 25,015 3,762 3,347 994 632 949 887 
Florida East Coast___ Oct 117,297 102,979 65,443 953 215.760 189,573 46.524 31.665 40,085 34,688 4,615 3,738 
July 1 to Oct 31___- 425,005 343,846 262,754 231,904 799,401 674.991 176.251 127,824 157,635 141.587 18,037 14,248 
Fonda Johns & Glov_ Oct 20,367 20,225 53,958 48,147 78,831 71,197 7.712 8,088 4,110 3,539 559 423 
July 1 to Oct 31__-- 81,010 1960 257,473 ’ 356.165 321,666 31.460 29,826 14,719 13,945 4,153 3,602 
Fordyce & Princeton. Oct 2.402 BE  Saicahes >? pistes whe 2,402 2,365 852 949 503 952 Oe” beucnk 
July 1 to Oct 31_--. 9,367 a: : ithe oben 9,367 12,675 2,268 3,760 1,935 2.449 We anceke 
Ft Smith & Western. Oct »880 55.824 22,339 21.647 105,776 81.576 12,858 14.858 13,576 15.800 976 935 
July 1 to Oct 31__-_- 196,685 157,273 990 878 285,479 239,836 54,239 65.952 52,696 57,669 4,278 4,339 
St L El Reno & W_- Oct 6.739 5,237 501 1,523 8.770 7,205 2.098 1,193 378 848 296 249 
July 1 to Oct 31_--- 25,352 21,783 5,667 5,964 34,343 29,561 8,139 6.815 1,816 2,103 953 1,018 
July 1 to Oct 31__-- 21,310 24,200 437 271 21,780 24.497 3,513 2,878 1,494 1,180 2 3 
Franklin & Abbeville. Oct 6.816 5,059 290 226 8,077 6,122 2.736 1,887 1,388 985 234 135 
July 1 to Oct 31_--_- 13,018 5,548 1,463 866 15,684 7,618 6,045 4,219 4,349 1,943 1,033 542 
Freeo Valley_--_----- Oct 3,150 2, cae 7 3,150 2,909 1,198 839 617 MS igen - sekchahiondl 
July 1 to Oct 31_--- 13,305 REO senda concen 13.305 11,075 4,180 4,064 1,672 BE akchks | shdwns 
Gainesville Midland__ Oct 14,559 16.743 4,494 4,153 19,564 21,470 2.164 2.155 1,426 972 214 213 
July 1 to Oct 31___- ° 075 +508 1239 51,364 54,629 6,855 7,004 6,064 4,870 905 937 
Galesb & Great East_ Oct 503 675 203 273 715 948 33 159 199 | 2 ee se 
July 1 to Oct 31__-_. 2,521 2,569 941 1,141 3.562 3,710 485 647 413 RRR Se ime 
Galveston Beau & N‘E Oct 1,330 EE. cece (> seeuem 1,330 1,088 104 104 95 186 50 50 
July 1 to Oct 31___. 4,757 a “since | oheape 4,757 4,549 418 418 239 692 200 275 
Galv Hous & Hender_ Oct 042 20,205 13,163 11,361 46,433 34,391 3,648 5,704 1,913 2,066 1,766 1,023 
July 1 to Oct 31___. 94,042 63,041 63,017 52,105 168,987 126,270 17,892 19,647 9,011 8,888 5,580 4,786 
eee... Oe. caus. cecane~ - enataw - <wnows 25,039 23,255 2,579 2,746 1,225 SOE Mcwiina caceon 
RE. SB Se ee ee 61,108 58,421 9,975 11,948 2,830 eee eee = 
Genessee & Wyoming Oct 7,551 6,147 88 97 7,656 6,268 680 416 424 495 360 232 
July 1 to ‘nga Ee J 40,441 312 343 43,465 40.827 4,520 2,857 1,668 2,327 1,165 1,011 
Georges Valley_----_. Oct 1,343 1,565 166 212 1,581 1,860 265 404 3 Me "Sstnee, “ssacas 
July 1 to} Oct S12 3.465 3,827 1,974 1,045 4,966 5,210 1,978 1,039 69 . Bete a= 
Georgetown & West. Oct 905 19,275 3,787 3,605 21,892 24,372 6,407 249 4,352 6,567 168 254 
July 1 to Oct 31__-. 67,561 78,546 14,313 14,081 86,824 97,559 24,275 25,383 16.719 23,580 742 899 
eae Oct 669 235,885 74,874 65.710 316.283 317,411 38.553 34,060 39,108 56,127 10,303 9,249 
July 1 to Oct 31__-_- 662,743 688.963 317,571 +784 1,042,208 1,012,803 155.784 139.757 160.268 154,326 41.779 37,255 
Georgia & Florida___ Oct 36.042 28,142 23,726 15,408 63,124 45,799 6,128 5,005 9,265 4,629 2,060 1,499 
July 1 to Oct 31___- 116,061 100,058 86,974 51,646 212,742 158,692 27,844 20.149 35,429 19,904 9,947 5,588 
Ga Coast & Piedmont Sep 4,956 4,122 2.244 2,109 7,652 6,678 1,956 1,704 789 1,072 180 136 
July 1 to SepJB0-_--- 15,432 11,358 7,259 6,817 23,995 19,531 5,038 4,997 2,768 2,848 449 393 
Georgia Fla & Ala___ Oct 24,436 22,506 12,730 13,392 40.255 38,994 7,377 6,171 7,316 6,495 1,116 1,042 
July 1 to Oct 31__-_- +367 73,208 55,462 54,494 150,139 139,475 24.563 19,932 422 = 21,393 4,757 4,221 
Georgia Northern____ Oct 11,429 15,032 6,588 5,489 19,743 21,455 1,940 1,854 1,673 2,385 454 329 
July 1 to Oct 31_-_- 139 50.362 22,138 18,659 74,314 72,247 10,059 7,262 6,443 7,540 2,328 1,847 
Georgia South*& Fla_ Oct 114,913 123,278 67,523 59,880 207,891 208,762 21,457 24.799 39,923 45.488 5,612 5,919 
July 1 to Oct:31___- 3.772 417,001 266,030 233,386 789,254 736, 85.422 81,128 060 147,190 24,369 22,100 
Georgia S W & Gulf__Sep SSeS 2a sense oS er ae gare Lee aeeewe eae 
July 1 to Sep 30_.-- of ee ee ye ree Si! Cnet BNO et tkeaes ees 
Gideon & No Island__ Oct 3,978 OAS > ccctee = code 3,978 4,459 797 2,849 183 111 94 25 
July 1 to Oct 31_.-- 16,099 See <evkes:*  santhe 16,099 17,249 2,875 9,652 1,023 653 444 100 
Gould SouthWestern_ Oct 2,029 2,831 315 347 2,344 3,178 752 371 172 130 828 992 
July 1 to Oct}31_--. 9,466 9,974 1,133 1,296 10,599 11,271 2,064 1,397 864 806 2,974 3,038 
Grafton & Upton__-__ Oct 7,178 9,868 1,279 1,207 8,620 11,075 778 1,072 907 ae -ataie <nanee 
July 1 to Oct 31__-- 28,728 33,693 1,983 4,716 34,169 38,409 5,626 4,631 1,462 De  aeagqs <cnsee 
Grand Rapids & Ind_ Oct 275,561 280.719 136.286 126,342 446.106 440,026 54.648 53.271 72,668 69.696 10,950 2,239 
July 1 to Oct 31___- 995,021 . 757:325 723,155 1,886,264 1.794.567 238.981 219.496 277,061 267.711 51,381 44,872 
Grand Tr of Can in U S— 
Atlan & St Lawr__ Oct 68,899 72,226 26,158 25,982 105,134 108,069 34,829 9,546 19,688 13,369 3,805 2,537 
July 1 to OctfBl___. 242,874 228,451 123,730 135,929 406,983 401,689 120,833 165,261 79,828 45,018 yin 10,990 
Central Vermont.. Oct 251,593 230,562 116,704 98.807 _ 393.707 352,353 49.853 53.987 57,140 ‘ 7,167 
July 1 to Sep 30____ 826.422 817.528 464.358 464.770 1.394.142 1.370.465 201.227 184.558 189,139 190.877 31.139 33,478 
Champ! & St Lawr_ Oct 454 Ae 320 220 847 617 135 98 88 50 26 20 
July 1 to Oct 31___. eo 1,732 1,278 922 2,935 2,892 736 300 2,312 194 110 88 
Ch Det & Can Gr Tr_ Oct 759 37.091 17,998 16,072 64,763 59,330 12,127 6,513 12,364 11,700 1,902 2,268 
July 1 to Oct}31_..- 106, 624 112,061 76,427 »47: 220,044 ais: 152 38,268 33.413 41,165 41,640 7,296 9,654 


at For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





bint “$4 & TRANSPORTAT'N EXP’S 


TRANSPORTAT'N 
es Year Last Year This Var Last Year — Year “ Year s Year LastYear This Y ear on eal Tr : xT 7™* Year Last Year 
$ $ $ $ $ 


3.860 
14.580 
1,346 
4,703 
17,019 
64,427 
3.535 
16,089 
1,316 
5,603 
180 

722 

358 
1,888 
163,729 
650,170 
5.932 


$1 
4,043 
442 


210,131 
878,326 
743 
3,690 
Se py 


221 
2 7. ie 
741.631 
1,560,634 
5,963,055 
1,452 
5,827 
25,504 
98,959 
88.376 
354,760 
13,524 
73,545 


1, 
5» 


3 
oa 


83 


33, 
120.717 


3,243 
11,756 


952 
2,572 


20 558 


Sez ae 
_ — 
fe *] > ~“ 


BER 


> 
oO 
B28 


> 
on 
_ 
ite} 
ND 


iN ¢ 
$8 
_ 


18.082 


Or 
BE 


= Boo = 


$ AB 88 BS 88 


BE a BES 
> 
Dp 
> 


25,955 
110.993 
126 151 
505,967 

811 
3,043 


29,756 
111,651 














DEc., 1910. : RAILWAY EARNINGS i 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Lasi Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ $ “ Year Year 
E Broad Top RR & C. Oct 9,237 7,933 11,520 ECG Swencad '.  needd ee weswakt ie seaame 300 300 220 9,523 
July 1 to Oct 31... 38.148 31,585 43,297 | aaa Aree 2 eee 1,200 1,200 beer 46 42 
East Jer RR & Term. Oct 2,322 2,059 266 —2,072 7,305 5,714 713 330 165 150 814 —1,391 
July 1 to Oct 31-_.-- 8.604 7,051 128 1,277 27.805 26,727 3,657 3,665 660 600 3,125 4,342 0.52 0.52 
East St L Connecting. Oct 2076 27.040 2.271 10,973 214 3 104 115 1,296 900 1, (s? 10,J€8 
July 1 to Oct 31_..- 120.424 92.802 24,112 41.879 876 910 411 321 5,309 3,600 19,714 =R.400 3 3 
ET & W Nor Car. Oct 9,174 11,141 10,338 SE. sistee).. cuwalee - sestia jt ssoaen 487 400 9,851 10,264 
“tuly 1 to ‘Oct 31_.-- ,297 42,347 120 PE ecnses || com cet pow.) ‘easiee 1,948 1,600 34,171 37,960 34 34 
Eastern Kentucky_.. Oct 4,272 4.112 — EE > “wecsns-  «acwsin taveuel: scowwe 110 133 —TT. —801 
July 1 to Oct 31__-- 19,075 Se  ceeey rene tenesda ey. |. edieame 440 463 —2,185 —2,240 36 36 
Eddystone & Del Riv. Oct 315 433 179 eS encadh.” wowed te weeaee. 1 ememee 21 21 158 —17 
July 1 to Oct 31___- 1,341 1,639 571 Mk. “Snecks. Aaecowe pkeanew 2 abe 84 84 487 167 0.70 0.70 
El Dorado & Wesson. Oct 652 683 4.505 4,373 ain 47 23 4,457 4,350 
July 1 to Oct 31__-- 3.030 3,080 15,005 12,202 pre 191 92 14,814 12.110 10 10 
El Paso & S W Co____ Oct 9,709 347,980 243,107 237,015 1,634 1,801 —4 23 19,360 17,166 223,314 219.425 
July 1 to Oct 31_._. 1,410,634 1,372,692 960,426 955.882 6,265 6.0; —2,431 —2,487 77.440 68,667 880,554 884.728 901 866 
Morenci Southern. _ Oct 8,548 8.814 —700 a: scotia sasdekiidewscdal | shes 1 167 —895 —14 
July 1 to Oct 31__-- 29.787 35,810 —227 OE. concen. > ssueaeelteieasamk 5 sawed 1,014 670 -—1242 -4:336 17 17 
El Paso Southern____ Oct 951 530 701 Ma exesed > canett® evenness: . kates 38 47 663 696 
July 1 to Oct 31__-- 4,043 1,779 2,936 BE) sascke., i aechaeehbsank. |, adetas 194 190 2,742 1,998 0.44 0.44 
Eldorado Mar & S W_Oct Be I  Seeeee | Nepense . o Suet Sb daede dena? Thee, Dae eo 
See 2 OP GOe Shades. Soap Seabees. “eewees  eekwee cece ewes | eeeinks “nswaee,;. —éeans: .' “penn os winye er 5 _ 
Elgin Joliet & East__. Oct 426,84 489,087 321,430 RD...) Sscndan.  syamets, ceeweete? “enehe 15,400 13,500 306.030 307.622 
July 1 to Oct 31..-. 1,976,420 1,729,114 EE « I nada. vpamdti.¢l anesthe ataoke 1,600 54,000 922.267 1,393,154 808 770 
Emporium & Rich V_ Oct 2,021 2,248 —273 BOEAL cuted >. cathe ie baer.) so Aiur 41 41 —315 1,933 
July 1 to Oct 31- 8,802 9,348 1,696 1,870 nus” 5 5 cae tl aesaane.|.°, domeniaiad 166 166 1,530 1,703 13 13 
eee Oct 2.898.448 2,697,791 1.459.171 1.692.452 286.965 328,537 —44,279 20,388 120,630 108,929 1.294.261 1.603.910 
July 1 to Oct 31-__. 11,055,800 10,433,621 6.219.721 5,579,720 1,152,581 1.219.285 —96,219 30,293 448,310 413,207 5,675,199 5,196,806 1,959 1,961 
Chicago & Erie.._. Oct 396.313 350.095 74.739 111,297 teed. waelesiegaee ade 1i 237 10.933 §3 101 100.239 
July 1 to Oct 31---. 1.470.465 1.344.752 333.078 317.151 Re me 45,100 43.754 237,973 273,407 269 269 
Total Company-.- Oct 3.294.761 3.C47.887 1,533,960 1.803.659 — 286.965 328,537 —44.279 20,388 132,017 119,857 1.357.662 1,704,179 
July 1 to Oct 31__.- 12,526,265 11.773.373 6.552.791 5,896,881 1.152.581 1,219,285 —96.219 30.293 493,410 456,961 5.963.163 5,470,213 2.228 2,230 
Bath & Hammonds Oct 2.524 2.836 3,470 Se — anavak, i) wenaeine! | benea lS esandl 159 142 3,310 4,086 
July 1 to Oct 31__-- 12,182 11,221 567 De  saccdd,  \ adusiebe nOneandact | laste 621 559 945 7,624 10 10 
New Jer & N Y- Oct 41,045 42,492 22.772 DS cceckals | eantbhp.® «<sd0@E .scunll 1,386 1,250 21,386 15,209 
July 1 to Oct 31. 169,483 154,493 98,711 DOL” \ beasts: | eased. ¢ .csteheS. «camel 5,409 5,000 93,302 * ae 
N Y Susq & West Oct 152,945 139,137 115,596 109,124 12,697 15,623 3,226 —10,124 11,771 11,316 107,051 87.683 
July 1 to Oct 31__-- 619,416 552,082 377 864 341,971 42,527 26,342 —11,387 —20,692 46.630 45,266 319.847 276.012 151 151 
Wilkes-Barre & E__ Oct 42,988 5 ’,254 11,298 es) ncocdel. o saved. wae saw 415 425 10.883 8,815 
July 1 to Oct 31_.-- 168,820 188,138 37,506 SPE Racade. seca 37,506 19,836 1,672 1,700 35,833 18,136 92 92 
Erie & MichRy&Nav_ Oct 6,206 5,279 —708 Ba, “scaweei* | seetSen Ol asanddl. seeds 190 189 —899 ——172 
July 1 to Oct 31_.-_- 22.287 20,200 3.773 SS nn eee) kg Poe Cae 761 756 3,012 5,561 8 8 
Escanaba & Lake Sup Oct 14,590 18,928 10,123 ee hewsde) Sewanee. (senna 1,229 835 8,903 8,493 
July 1 to Oct 31_._- 78.974 71,878 29,441 eS ee een ee eee ae ee 4,880 3,340 24,561 29,330 127 125 
Estacado & Gulf___.. Oct ore ey pp ee eS: eeecaet © asec me tS ck i es  Ssewne 
Oe SE Sa oS ea Sa See een -) Se a eee eee eee ee, ee ee Bitisane 
Fairchild & Nor East_ Oct 3,561 2,495 —1,661 =. aC ee a 107 110 —1.769 —F2i 
July 1 to Oct 31___- 17,807 Sees | .. ec ek | keene SGawseae.. sarnde 431 441 —9,502 —5,.642 38 38 
Ferdinand Ry. Oct 785 615 75 Re wcscaa. -corsdheee oustan”.. eeeees ae .. chop 14 258 
July 1 to Oct 31. 4,251 2,948 350 _ (see) |: ee ee a... some 106 926 7 7 
Ferawood & Gulf_- Oct 8,593 7,778 869 WEES.) sancwal wl! oie eee vein, |. aeeu 131 119 737 —1,960 
July 1 to Oct 31___- 28,615 26,548 8 22 eee gees «2 eee ee 526 476 5,625 —9,013 31 20 
Fitzgerald Oc & Brox_ Oct 4,233 4.457 615 733 431 255 —59 —147 233 200 324 285 
July lto ct 31 .... 15.53) 16.104 —79 1.976 1,495 1,132 289 —_ 933 890 —1,434 1,168 40 40 
Flint River & NE . Oct 2.767 1,835 1,522 DE. ~ wcosdel i someGkl® svadhd  waacth 70 65 1,452 2.430 
July 1 to Oct 31_.-- 10.850 7,169 6.421 EE? acct! accel icakaee “acanale 280 260 6,141 a 
Florida Oct 3,350 2,694 956 DEL xnacbels S0enBetne Sheba, 2. -<cuenn 297 297 658 748 
July 1 to Oct 31- 14,906 11,338 1,140 ee 3, ene eee 1,191 1,191 —W 2,740 58 58 
Florida Central__-_-__- Oct 2.253 2,106 1,265 a ee ee ee ee ees ee 240 240 1,025 3.834 
July 1 to Oct 31__-_- 10.723 9,020 11,664 Eee ee eae oe ee ee ee 969 960 10,704 15,034 47 47 
Florida East Coast___ Oct 182,559 151,613 33,200 BPM. snes’ webeRebe asecdee. <scods bgt -731 11,544 19.468 26.416 , 
July 1 to Oct 31__-- 715,597 611,709 83.804 OE © wxen de) cine eeeegR «onnel 46.177 28,879 16,904 583 583 
Fonda Johns & Glov_ Oct 38.483 33.746 40,347 37,451 94 —1,132 1,113 spe 3,000 35,882 33,338 
July 1 to Oct 31__-- 158,411 140,183 197.754 181,482 24.610 22,240 2,680 572 13,333 12,000 187,100 170,054 84 84 
Fordyce & Princeton_ Oct 1,793 2.393 609 ES ics.Geht caceRk sadack. |. cuesae 41 36 567 —64 
July 1 to Oct 31__-- 6.246 9,628 3,121 DE 2 ncangnl . adeededl: sane, oversees 167 146 2,953 2,900 22 22 
Ft Smith & Western. Oct 52.9-0 54.515 52.816 27.051 2 2 700 4.200 48.118 22 861 
July 1 to Oct 31___- 199.763 208.500 85.716 51.236 133 —163 8 800 16.800 65.752 24.436 221 221 
StL El Reno & W_._ Oct 5.934 5.536 2,805 1.669 , 700 60 2.105 1019 
July 1 to Oct 31___- 23-313 21.931 11.029 7.629 2.800 2.600 8.229 5,029 42 42 
Fourche Riv Val & IT Oct 1,910 1,992 2,888 SUGGS acncda’ 22 sa cageo.sc scene eR sasnda 175 70 2,713 3,981 
July 1 to Oct 31___- 10,036 9,633 11.744 Er Se nnnher.  eseeeel che wnebEe. 1S <conke 700 280 11,044 584 14 14 
Franklin & Abbeville. Oct 7,647 6.747 430 ee eee 133 125 296 —750 
July 1 to Oct 31___- 19,590 13,174 —3,905 Es ee, oe) ee ea re 533 500 —4,4389 —6,056 51 33 
Freeo Valley_- Oct 2,665 1,697 484 RED. co. SGU , wcow Ge LH kde oso 87 69 397 1,142 
July 1 to Oct 31___- 8,939 6,778 4,366 t Sees ee eee ae ee 349 276 4,017 4,019 22 22 
Gainesville Midland__ Oct 11,137 11,189 8,427 SO a ee ees eee 400 400 8,027 9,881 
July 1 to Oct 31___. 39,863 39 847 11.501 PRL nnn tGE. OS nena wnaetahY «<0<08 1,600 1,450 9,901 13,332 74 74 
Galesb & Great East_ Oct 798 769 —82 ) 2 ae ee a 65 65 x 3 114 
July 1 to Oct 31... 2.889 2.591 672 BEM S05. cake: 1} >» ble oee 260 260 412 R58 10 12 
Galveston Beau & N E Oct 1,504 1,376 —173 cl ek pee | eee 6 6 —180 — 294 
July 1 to Oct 31___- 5,283 5,559 RS (oT, ce shal’, . piena o GR een 20 28 one nkth 26 26 —552 —1,036 17 17 
Galv Hous & Hender_ Oct 27.884 27.261 18,553 aa 2 sy aet 2) eer ren 2.400 2.372 16,153 4,757 
July 1 to Oct 31___- 102,251 88.104 65.736 38.165 ie 10,500 9,372 56.236 23.793 50 50 
Galveston Wharf Co. _ Oct 10,991 9,579 14,047 2 a eee Se eee el ae 1,254 1,041 12,793 12,635 
July 1 to Oct 31__-- 33.019 33,204 28,089 DEG. ween dg beoeeee, Opes cee. sande 5,018 4,164 23,071 21,052 1) 9 
Genessee & Wyoming Oct 4,585 3,118 3,070 BS) naked eae GR awscda.  scneem 240 240 2 2.909 
July 1 to Oct 31_- 17,079 14,594 26.385 TE. f coccdd? Viacnute iasenne >. sasdas 960 960 25,425 25.272 16 16 
Georges Valley______ Oct 891 832 690 978 Ai Ei wncede : lt 632 987 
July 1 to Oct 31___-_ 3,437 3,041 1,529 Rees Phan. 25). wage enn ce 30 45 1,498 2.123 8 8 
Georgetown & West_ Oct 19,487 23,393 2.405 ORS f ooscees: [) aeeeR a) <ascStt. «acca 375 325 2,030 654 
July 1 to Oct 31___- 74,067 83.367 12,757 JR. Tie DE 6a Re cesta et omaatl 1,500 1,300 11,252 12,892 101 101 
A ee Oct 205.739 207.503 110,543 DEES. acted |! Sesh) sacense save m 1,723 1,768 108,829 108,140 
Daly 106 Oot 3i.-.. FOROS FORBVe — BIBISl © 2722 on-set ce ee 8.733 7,103 4,458 265,122 307 307 
Georgia & Florida___ Oct 48,816 30,048 14,308 8 Ee a ee ee a ee ee ees 1,841 1,360 12,467 14,391 
July 1 to Oct 31:.-- 180,267. 112,213 32,474 | a a 8 eg, eee i 7,136 5,585 25,338 40.893 326 254 
Ga Coast & Piedmont Sep 5,937 5,815 1.615 Rees coeke tt A 2,4 ee to: oe 354 354 1,261 08 
July 1 to Sep 30__-_- 16.720 17,370 7.275 — Ti i opmorerere © 1.0&2 1,062 6.212 1.£°g 64 84 
Georgia Fla & Ala___ Oct 34,211 34.658 6,044 CE hea see. Ua GA Rae tr cee 1,923 1,560 4,120 2,775 
July 1 to Oct 31___- 122,752 121,382 27,387 RG: ) AL, w0lga:) bciedenBalt Oo decd Ole <aede 6,968 6,241 20.418 11,852 193 187 
Georgia Northern_-__-. Oct 10,850 9,559 8,892 ee Cee ee. res 540 500 8,352 11,396 
July 1 to Oct 31__.- 44,780 36.428 29,533 DRS scnctal, -beaatiint) basaddt.l aeeckl 7,160 2,000 27,373 ay 878 68 63 
Georgia South & Fla_ Oct 150,697 150.920 57.193 57,842 2,119 1,655 9.721 8.066 47,461 51.4 430 
July 1 to Oct 31_-__- 594.980 541,712 194,273 195,283 8,341 6.471 37,127 32.255 157.145 9,489 295 395 
Georgia S W & Gulf__Sep 6,050 eee EES, See, | woe ds* YM aaeee el eceeeell Exceed 350 4,353 
July 1 to Sep 30-_--- 18,221 : 7,297 Ce Sere sere 1,050 6,27 35 om 
Gideon & No Island__ Oct 2,296 3,95 1,681 SOO F cncace ht saci t) cucdeee 2 seuab. 7 waxed <cncee 1,681 502 
July 1 to Oct 31_.-- 8.812 15,011 7,287 DF wonvkes 1b cee oncated AS senndae te acckden ol <osden 7,287 2.238 21 15 
Gould SouthWestern_ Oct 1,783 1,494 561 1,684 a Cee a eee eee 87 32 478 1,651 
July 1 to Oct 31___- 6,105 5,242 4,493 029 | oer Sy Al gow oe 327 131 4,166 5,897 19 23 
Grafton & Upton____ Oct 5,065 4,576 3,554 OS So io er. eRe 43 47 3,511 6.451 
July 1 to Oct 31__-- 22,943 17,698 1,225 DS: wasthgeic! Seceees seen! <aack 174 189 11,051 20,521 19 19 
Grand Rapids & Ind_ Oct 343,095 318,625 103,010 121,400 577 1 —1,665 23.737 20,837 79.355 98,897 
July 1 to Oct 31.... 1,401,456 1,253,798 484,808 540,768 13,067 12.448 def .85 de} .720 97,982 84,235 386,739 455,812 587 591 
Grand Tr of Can in U S— 
Atlan & St Lawr__ Oct 115.064 53.261 —9,929 SAM. nce hek Upbaemneu skew adits (eeunee 8,452 6,4 —18,382 48,359 
July 1 to Oct 31___- 417,549 322.4)1 —10,557 69.288 int galt cts lig tii th ile as giant ns wheal »809 25,742 —44,366 43.546 166 166 
Central Vermont__ Oct 270,204 264,552 123,502 87,801 1,930 21 1 983 10,750 10,116 112,917 78.667 
July 1 to Oct 31... 1,017,717 941,730 376,424 428.734 10,322 10.483 3.782 5,040 42,366 40.466 337.84 393.308 536 536 
Champl & St Lawr_ Oct 1,889 992 —1,042 | , ee ee Ce ee ee ee 38 40 -—1.0 —415 
July 1 to Oct 31__-.. 7,691 3.706 —4,755 MES ¢ mescbeg. ewes ft p-essckehl 0 Leernie 154 162 —4,910 —976 1 1 
Ch Det &CanGrTr_ Oct 61,299 51.408 3,464 i ee Se ee eee) ee ree 2,661 2,318 802 5,602 
July 1 to Oct 31... 212.969 202.398 7,074 Ds x ons hess 5.2 palee tase, oe 10,646 9.274 —3,571 6,489 60 60 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Gr Tr of Can in U S—Con. 
Cin Sag & Mack__. Oct 
July 1 to Oct 31_._- 
Det Gr H & Milw__ Oct 
July 1 to Oct 31... 
Grand Trunk West. Oct 
July 1 to Oct 31-.-_- 
Lewiston & Aub__. Oct 
July 1 to Oct 31_.-- 
Michigan Air Line. Oct 
July 1 to Oct 31---- 
Pontiac Oxf & Nor. Oct 
July 1 to Oct 31-_-.-- 
St Clair Tunnel____ Oct 
July 1 to Oct 31__-- 
Tol Sag & Musk-___ Oct 
July 1 to Oct 31_.--. 
U S & Canada_____ Oct 
July 1 to Oct 31. 
GraniteCy & E StL. Oct 
July 1 to Oct "pea 
Great Northern.____. Oct 
July 1 to Oct 31___- 
Farmers Gr & Ship. Oct 
July 1 to Oct 31__-- 
Minneapolis West._ Oct 
July 1 to Oct 31___- 
Green Bay & West___ Oct 
July 1 to Oct 31___- 
Ahnapee & West__ Oct 
July 1 to Oct 31. _-- 
lola & Northern__. Oct 
July 1 to Oct 31___- 
Kewaun GrB & W_ Oct 
July 1 to Oct 31___- 
Greenv & Knoxville. _ Oct 
July 1 to Oct 31___- 
Griffin Mag & W____ Oct 
July 1 to Oct 31__-_- 
Gulf & Inter-St of T__ Oct 
July 1 to Oct 31__-- 
Gulf & Sabine River__ Oct 
July 1 to Oct 31___. 
Gulf & Ship Island__-_ , oe 
July 1 to Oct 3 a 
Gulf Lime___-_.-_--. ‘Sep 
July 1 to Sep Re 
Gulf Texas & West___ Oct 
July 1 to Oct | anys 
Hampton & Branchv_ Oct 
July 1 to Oct 31___- 
Hannibal Connecting. Oct 
July 1 to Oct 31___- 
Hayneville & Montg__ Oct 
July 1 to Oct 31___- 
ae 5 &SE____ Oct 
July 1 to Oct 31___- 
Helena Parkin & Nor_Oct 
July 1 to Oct 31_--- 
Hocking Valley___.__ Oct 
July 1 to Oct 31___- 
Holton Interurban___ Sep 
July 1 to Sep 30___- 
Hoosac Tun & Wilm__ Oct 
July 1 to Oct 31___- 
Hooverhurst & S W__ Oct 
July 1 to Oct 31__-_- 
Hous & Brazos Valley Oct 
July 1 to Oct 31___- 
Hous & Texas Cent__ Oct 
July 1 to Oct 31___- 
Hunt & Bd Top Mtn__ Oct 
July 1 to Oct 31___- 
Idaho & Wash Nor __ Oct 
July 1 to Oct 31___- 
Idaho Northern Ry __ Sep 
July 1 to Sep 3)___- 


idaho Southern __----_ Oct 
July 1 to Oct 31_.-- 
Illinois Central_____-_ Oct 


July 1 to Oct 31__-. 
Indianapolis South. Oct 
July 1 to Oct 31___- 
Omaha B’dg & Ter. Oct 
July 1 to Oct 31___- 
Yazoo & Miss Vall_ Oct 
July 1 to Oct 31____ 
Illinois Northern____ Oct 
July 1 to Oct 31____ 
Illinois Southern____ Oct 
July 1 to Oct 31___- 
Illinois Terminal. __. Oct 
July 1 to Oct 31___- 
Indiana Northern____ Sep 
July 1 to Sep 30___- 
Internat & Gt North_ Oct 
July 1 to Oct 31___- 
Inter-State __._._... Oct 
July 1 to Oct 31___- 
Iowa Central___.___. Oct 
July 1 to Oct 31___- 
lO. eee ee Oct 
July 1 to Oct | Sets 
Ivoryd & Millcrk Val_ Oct 
July 1 to Oct 31__-_- 
Jamest Chau & L E__ Sep 
July 1 to Sep 30___- 
Kal L Sh & Chic_____ Sep 
July 1 to Sep 30__- 
Kanawha & Mich____ Oct 
July 1 to Oct 31___- 
Kan Glen Jean & E__ Oct 
July 1 to Oct 31___- 
Kanona & Prattsb___ Oct 
July 1 to Oct 31__ 
K C Clin & Springf___ Sep 
July 1 to Sep 30____ 
Kan Cy Mex & Or___ Sep 
July 1 to Sep 30___-_ 
Kansas City South___ Oct 
July 1 to Oct 31____ 
Arkansas Western_ Oct 
July 1 to Oct 31___- 
Kansas City Terminal Sep 
July 1 to Sep 30___- 


For index to roads not appearing tn alphabetical order, 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
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10.757 
38,442 


89.922 


311,605 
233.213 
805,708 


1,586 
8,373 
8,217 
39,092 
8,594 
28,159 
4,588 
17,709 
7,250 
25.975 
1,765 
6.424 
2.063 
10,444 


1.644.347 
6.247.107 


2,021 
8,068 
2.412 
8,572 

18.399 
68.422 
1.968 
8.613 
440 
1.575 
3,402 
12.439 
866 
3,216 
1.329 
2.725 
10.396 
40,096 
2.725 
10,131 
46.327 
134.522 


3.469 
9,577 


3.910 
13.721 
557 
1.915 
3.222 
13.891 
456 
1,751 
1,110 
4,269 


341.290 
1,204,207 


3.846 
14,191 


130.607 
459.137 


9,525 
38,574 


3,933 
16.817 
5,224 
16,504 
6.979 
21,014 
76.999 
300,582 


1,046 
3,821 
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2,528 
10,427 
34,994 


72,593 
221,597 
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1,474 
6.316 


18,098 
52,188 
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11,623 
37,030 
75044 


263.378 
199,872 
695.495 


1,061 
5.702 
6.744 
26,131 
6.889 
22,977 
4,596 
17,885 


6,236 
23,020 
1,028 
4,061 
1.990 
5,613 
613,283 
678.155 
2,698 
14,653 
2,003 
8,402 
15.406 
57,289 
1,941 
7.233 
425 
1,461 
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13.719 
866 
2,242 
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4,127 
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FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment 
war: apa Last Year —~” Ta ear This _ ear ar ad This Y ear a ear This ear LastY ear TheY” r a r ices ear we ear 
14,897 14,403 3,761 4,112 19, 869 19,736 5,864 3,018 3,609 3,650 
43,581 49.839 16,855 17,835 67,002 72,832 15,373 17,053 14,217 15,883 
125,912 110,721 47,659 45,980 194,863 177,101 35.281 39,225 19,392 23.894 
352,035 388,660 238,687 243,888 684,815 714,746 119,849 110,463 76,762 94.631 
365,398 354,020 173,813 151,364 575.235 548,263 83,243 92.465 79,553 73,339 
1,09).768 1,234,281 759,444 717,898 1.983.584 2,081,613 251.023 288, 492 307,431 289,550 
754 551 1,082 1,120 1,954 1,769 720 1,254 249 119 
2,235 6,108 4,737 4,797 7,558 11,323 1,637 1,944 2,803 400 
8,253 9,813 3,018 2,589 12.899 13,601 4.625 3.754 7.937 3,526 
26,603 29,973 13,871 13,358 46,210 50,301 16,595 15.451 14,212 11,275 
16.700 16,971 7,722 7,158 25,790 25,615 6,429 4,830 2.243 1,024 
39,525 47,224 27,759 35,744 73,121 88,132 26,380 21,884 7.424 4,445 
in wk tame > ameaee mS 24,333 24.465 759 1,524 961 1,354 
ia sala ag “ue kts 83,135 90,371 7,822 5,123 4,022 5,061 
10,612 12,416 2,694 2,597 14,692 16,385 2,258 2.288 1.655 2,951 
29,586 34.269 13,520 14,319 48,395 53,486 13,477 12.701 9,924 8.764 
2,947 3,824 348 415 3,595 4.799 995 621 472 240 
10,559 13,082 1,709 1,796 13,366 16,234 7,719 +22 5,576 1,077 
ened) SERGE «a a dinkell The oe . 4,699 5,072 1,037 533 986 735 
‘ esata 24,261 14,785 3,818 1,936 3,618 1,806 
4.934.086 5.580, 320 257,920 1,369,119 6.579.389 7.253.965 698.077 950.028 665.741 638,415 
17,684,187 18,044,145 317.129 5,737,304 24,542,341 24,943,155 3.877.634 4,072,437 2.620.832 2,456,495 
1,900 11,707 1,622 2,604 3,905 15,569 1,176 1,818 857 565 
8,588 21,797 6,033 9,095 16,681 34,955 4,285 9,323 1,826 2,042 
Sache  ‘wudess suasen” scenes 5,094 4,965 260 1,162 238 220 
ANS) a oe Oe aaah 15,723 13,357 1,882 2,739 903 700 
44,574 48.967 12.845 10.827 63.102 64.253 11,159 8.831 6,449 5,159 
134.442 124,956 63,953 59,818 221,959 201,070 44,022 37.322 26.998 23,567 
4,953 4,166 2,252 1,835 8.023 6.599 3,383 1,486 370 461 
14,246 15,163 16.475 16.177 34,203 34,993 11.013 4,148 2,136 2,098 
984 928 138 is 1.142 1,090 37 36 12 10 
2.057 1,943 571 2,837 2.818 191 95 121 282 
8.349 10.244 3,269 3, ped 12.716 14,310 789 1,684 2.636 1,647 
29.003 31,397 15,078 13,809 48.218 48.474 3.082 6.531 8,882 9,299 
929 781 974 833 2,119 1,708 345 335 21 12 
3,749 1,579 4,805 2.439 9,291 4,350 1,320 1,389 49 330 
496 858 Neko Me aloauuin 2,618 2.082 1,214 503 282 566 
3,703 A er oF 11.176 10,361 4,804 3.144 992 1,311 
21,592 16,859 5-455 3,473 32,083 21,351 6,661 7.811 2.210 2,384 
377 41.775 30, 20,040 101,107 65,249 19,770 54,732 9,551 11,902 
376 13,096 403 311 10,482 14,630 2,087 1,730 4,806 1,381 
26,833 34,438 1,669 1,276 32,130 40,667 746 5,478 13,973 5,136 
128,134 153.699 0.509 37,871 179.553 207.312 20.059 32.476 29,164 32,500 
465.294 505,143 149,199 148,353 655,570 698,602 81.815 130.494 111.761 117,322 
11.725 14.385 3.482 3,097 16,063 17,830 1,293 1,964 712 901 
26,335 36.144 10,446 9,255 38,349 46.463 6,923 5,532 2,901 3,251 
Sere) RE ees 8,919 cs 2.215 pied 1,204 Migs 
17,843 Baianetee 29,292 10.166 2,895 
1,879 <—_ 104 7 1,933 ae reas 48 
5,513 san 732 — 6.245 oe 2,849 aes | Ae ee 
7,051 ne <ieeer  awktene 10,205 9,053 822 533 957 1,608 
29,836 ee ee 43,423 33,495 3,213 1,797 3,763 4,442 
795 511 464 403 1,309 961 109 334 39 40 
2,122 2,007 1,692 1,581 4,021 3,772 756 1,060 134 153 
3,119 3,237 9 14 3,129 3,251 182 154 225 17 
11,353 9,247 55 51 11,419 9,299 669 788 893 135 
2.318 RS: |. ciaaed << aetna 2.318 2.327 801 627 187 285 
890 0 Ue 7,890 4,426 2,780 1,247 634 492 
630.230 652.139 83,855 80,503 759.568 782,298 87.483 11,323 122,082 110,395 
2.398.503 2,237,719 345,528 344.779 2.945.969 2.774.562 333.776 358.709 406.399 466.371 
2,004 1,427 1,201 917 3,426 2,544 286 173 274 343 
5,061 5,160 3,435 2,406 9,219 8.422 815 405 1,010 865 
. A 1, 1, ’ 601 657 544 785 98 
opiate ie 81508 1307 shits? 3'509 3,080 4,883 3,335 1,462 
2,036 Es eictcaitadetesy <2 ~ “wn Saeavaree 2,036 2,889 806 237 115 207 
10,285 SS le eee 10,285 7.776 2,995 861 495 614 
712 724 221 338 1,974 1,327 396 750 67 121 
2,549 eae - xr 5.630 saab 1,929 ‘ 371 saree 
487.127 443,119 166,875 146,131 690,485 625,067 70.547 2.723 72.898 58.437 
1,567,471 1,497,070 595.023 531.706 2,300,106 2.156.981 267.638 241.910 264,211 207.883 
48,648 51, 6,061 8,745 56,636 62.761 6,645 6.578 5,802 7.758 
172,744 18,446 27,559 40.840 206.366 233,981 568 295 20,164 25,110 
33,555 32,422 17,305 10,301 57.605 43,346 960 4,506 9,467 8.910 
196,559 150.398 80,2556 42,195 283,235 194,761 30.432 15,488 33,505 yg 
‘ 4 : ° 10, 9,984 2,684 2,862 871 
28219 17a 3501 12338 Bare 29.413 6,682 109 2.130 “a 
2.1 A 1,4 2,011 4,051 7. 425 650 446 
i3a8 16799 5.688 i969 16.498 200 1,639 etd ; v4 : =, = 
777.891 394 1.185.784 1.056.306 5.584.732 5.268.960 783.789 863.142 1.108 
13506487 eae 4.676.912 4,218,411 20.623.756 19.149.759 3.083.986 3.423.883 4.376.246 4.517.639 
76.145 70.494 22,066 19,538 103.306 94,047 27,418 22.281 14,864 14,404 
298,292 237,720 94,529 014 409.073 340.262 87.777 85.813 9,627 49,066 
ceeaGe. Vaan." aeknes wennts 15,232 ee ° --Senseee ee ae ieee ae shoe e 
73514 730863 20TI4 19658 G4 351 997-410 17707 209.904 187.865 168597 
673.514 732, 230.714 196.544 964, 997.410 177,075 , , , 
2,109,701 2.194 008 832,518 , 3,145,587 3,067,556 928 880.500 a "aie 
ikgusa tee ~ acho | ~ «nena 18, 31 1,170 1,467 , , 
Se 8550 3 , 6,319 7.047 8,124 Ay 
44,1 , ’ ’ ’ vl 12,066 7.786 7,061 » 
180,856 106688 apiece Pot aby oer ie 43.711 33.884 25,691 < 
13,907 10, 324 318 16,045 11,432 698 1,315 2,565 p 
52,820 30078 1,032 1,315 57,787 42,662 10,011 6,432 8,544 3,788 
mocwaet © \ waetime’.. “> cnwaee ~) emiecoene 1,724 1,469 64 70 26 4 
Fasiarce : eae ie ba 4,036 4,328 349 531 26 37 
716,927 649,592 194,552 167.428 962.417 862.514 106.264 94,639 123.214 129.979 
2,382,505 2.049.682 734,232 663,833 3.319.837 2,887,295 485.165 498.294 451.219 466.829 
6,395 5,036 2,096 1,594 9,227 7,123 2,092 78 1,402 2,107 
23,972 19,372 7,597 6,480 32,775 27.770 5,815 3,593 5,761 9,042 
273.30) 265.027 48,439 50.145 334.160 327,562 36,539 46,916 64,314 43,207 
917.350 901,539 9,251 215,640 1,188,486 1.168.100 154.880 167.140 1,368 176,228 
32,826 26,248 429 415 33,256 26,664 2,523 1,739 3.146 2.107 
135,570 100,117 1,777 1,311 137,347 101,429 547 oo vo po 
ne - MES on cock’. ana 5. ; 525 
B79 7471 siege -seasce ane 31 2,363 1,826 1,254 1.370 
6.918 7.678 2,760 2,109 10,415 10,241 1,708 2,187 790 4,184 
20,608 21,804 6.879 8,055 29,668 31,190 5,426 — = = 
1 F 7 ,27 11,6 14,064 1,829 966 , 
19839 eer 23 bos 2b457 35.758 38,852 4,209 6.114 3,327 a 
252, 220; 2,582 30,419 290.684 255, 27.167 5,576 53,766 , 
1 Rise 01 8 14317 118,727 1,482,008 a7 es 131,209 wig an ay 
2, 2: 681 436 3,205 431 . 694 7 
10.308 11582 2,538 1,810 13,522 eee 2,660 — er ee 
1,241 24 429 381 1,939 1,568 394 
3149 2,098 1,850 1,751 5,997 5,380 eo ry : = 
6,751 ‘ 12,714 13.87. 32.879 5,722 5,87 , , , 
6 RW Yih BE i BR we 88 US hee 
112,576 264 02: 34, 159.7’ 123,798 29,755 6.421 34. ’ 
RPI | atides © 1bka2e«1GT1S4 | 4eh OR AOS a7e © 94.400 e2.770 106 069 Gara 
6, 2 147,437 123.751 937.221 846,988 93,464 7; , , 
25er-708 Pata eats 492,595 3.486.945 2.976.647 364. pe a 441,579 422,533 
3.476 4,774 1,497 2,036 5,256 7,111 1580  (S6/ ------ ----=- 
9,879 13817 5/384 6,876 16,458 21,902 = 3, = : Bt ; Pd 
coon ine BSR BEEP TBS 13318 sles 15.262 

















Dzc., 1910.) RAILWAY EARNINGS 13 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Gr Te of Can in U S—Con. $ ~ $ 3 $ $ $ $ . $ $ ; $ Year Year 
. ; . —1,717 166 a ° cama | cdaeeeeed awceke 1,315 1, —3,032 —887 
Sarit Oni... 43.074 76.359 CT RAMEE: oc cunc) | conn sone? accute 5,260 = -o 333 —8.344 52 52 
a : A 47,560 39,570 142 1 —§7 —33 3,009 727 44,494 36,820 
Det Gr H& Mitw.- Oct 14-8 Re ears 18849 iw aos 12.038 10.90 121.822 IBAA 190199 
, J 142,587 156.169 4, 834 —2,472 —1,070 31.697 1 417 . 
Grand Trunk West Oct | 432-609 i tos4e) 408-700 Crees «haga 4 “663 126.789 116-760 B67.901 SELON 3H 395 
J A —812 ME) <«eacee «nae Guaeke ~ sane 253 2 —l, —1, 
—— a” 6h(6Lne ae we eee ES a 
, 15, —9,743 CL. accchh. a na ee) ee 871 750 —10,615 —2,715 
rts )6=«6e ee eee ee) ce 34e7 300 — 25.166 —12936 105 105 
r 13,824 6.712 , sonahs i$ caoaiien.- aes . amin 1,320 1,166 5,392 10,62 
a” 6=—CUL. ee ee eee ct saa 4.665 © 73 8837100100 
’ F 17,989 DE? | ccwoms.- onneanlr senheed. «onkbn 2.415 2,067 15,574 14, 
a k.|)6=|(6la ae eee. cs 9,661 8.270 43.878 5403 2 2 
=e 2. 12,344 2,163 CE” sencda. - cdg eweseaeer eee 949 827 1,213 3,213 
ee 3G eee ee CO 3,798 3308 —9.763 1.259 116 116 
Cana heal J 2,122 104 PEE wkccee i ona desstiant “<aseln 297 256 —193 2,420 
"> 1 to Ont di. oe 8.637 —7,254 FRE. swccca’. ). cabentchl waceerl, nape 1,190 1027 —8,444 6.569 22 22 
StL_. Oct 482 :728 217 RT. = sccoca.: | aideeth aeeeeens. sean 122 73 94 1,271 
See”§6~6—6hhe ae ae le SS 530 a2 40 4,218 i344 ia 
Great Northern -_---- Oct 3,181,665 3.368.735 3,397,724 3.885.230 114,596 115,683 33,423 37,686 285,279 2,077 3.145.868 3,510,838 
July 1 to Oct 31.--- 13,484,151 12,856,541 11,058,190 12,086,614 479,733 569.675 131,998 208:555 1,180,294 1.172.289 10.009.895 11,122,879 7.274 7.037 
Farmers Gr & Ship_ Oct 4,332 5,279 —427 BED. nteate sdendeit sean ae 635 563 —1,062 9.727 
July 1 to Oct 31_-.-- 15,201 29,059 1,480 DE.) sccked. «apalatas! ses. . cana 2,541 2,252 —1,061 3,644 65 66 
Minneapolis West_. Oct 2.936 3,467 2.158 DE! ~ssnsua. casein Seucat® sbawel 203 198 1,954 1,299 
July } to Oct 31_--- 11,556 12,038 4,167 SE >> snsckw.,|. adaadbak sdaakinn. = ssenke 628 534 3,538 784 2 2 
Green Bay & West__. Oct 38,139 480 24,963 EL wscunk $ saben esekeec .-c anneal 2,086 1,710 22,876 31,062 
July 1 to Oct 31..-.-. 147.357 126.374 74,601 PEE, askance) scam” (wadene. ..eawenll 8,346 842 66,255 67.854 225 225 
pee & West__ Oct 6,214 4,167 1,868 DE... swacae le: sees deh teawedellt sande 220 204 1,588 2,228 
July 1 to Oct 31_.-- 23.221 14.548 10,982 RE. § -wocks —. ehunge Re ncenet or odes 881 819 10.100 19,625 34 34 
lola & Northern... Oct 570 482 572 Sf stecce.  lapetel, 2 akdeae. ~ ebdath | ke 560 607 
July 1 to Oct 31..-- 1,973 1,840 863 Me. kesoes , < da0sRMin  seaekeh) * coccgll oe 815 977 4 4 
Kewaun Gr B & W_ Oct 7,859 9,061 4,856 Pe) ssennk. ceeeaa abacus .+.aaueen 450 422 4,406 4,827 
July 1 to Oct 31_-.-- 27,582 32,346 20,696 a ae oe ee ee 1,800 1,688 18.895 14.440 36 36 
Greeny & Knoxville__ Oct 1,528 1.706 591 Ral). wewasi ake, oveeseblt..% coanae B ~~: 541 1 
July 1 to Oct Dinden +358 5,440 2,933 —1,089 eeceee jseeses  sseessse i. «esses 4 QW °° ces«ese 2.733 —1,089 22 21 
Griffin Mag & W___. Oct 3,300 1,908 —681 A. Senda.) pea oe Nebashhl i> ccna 43 2 —TH 149 
July 1 to Oct 31... 10,897 9.728 279 Me (isdes’ (. <peee DONGmiae S| se cebh 175 100 103 533 2 
Gulf & Inter-St of T__ Oct 20,156 23,279 See, ShEe .cscke  . saeels) eeede 4eaalia 666 413 11,760 2,341 
July 1 to Oct 31__-. 73.526 115,841 ee AEN wctcce eka! iweedbkc.: ssenke 2,666 1,652 24,914 —52,244 71 70 
Gulf & Sabine River_. Oct 11,387 5,134 —904 ae eee ee ae eee —904 9,4 
July l to Oct Ghinee 34,813 18,940 - —2,683 21.726 a ee . ) et. . ) . r —2,683 21, 26 27 
Guilt & Ship Island__. Oct 104.887 127.231 74.665 DE. enacts >| succes onesie. .otaeke 5,369 4,852 69.296 75.228 
July 1 to Oct 31-.-.-- 417.101 482.516 |. ae Se ee eee ee 20,781 19.408 217,687 196.677 307 307 
Se ee Sep 6.908 8.278 9,155 SES = ewcaed: squander a titekestei.. scaude 690 551 8.464 9.000 
July 1 to Sep 30__-_. 23,998 24,855 14,350 EEE) sencde. . wean dc) wencign®, = cantly 2,071 +665 12,279 18,941 77 77 
Gulf Texas & West___ Oct ee i bentae Se iwateme | scensé. | -ceeeeRe enteeel |) anaes a. «come —. . tubed 
July 1 to Oct 31... > ies PME? aeadwia? +1 «esene. in! seneth dd woneie.?.- @annbe f eo ——QGRE. © skencd IE. seco 
Hampton & Branchv. Oct | ae BG! scence neceka> ~ sea -Seemee \ atenbe | ae cawkwa 
uly 1 to Oct 31___- * fee DS Sewtek,. § seiagk.” sien 2eieene... -sorken | aren Ue. > sees oo 
Hannibal Connecting. Oct 5,548 4,969 4,656 OO sscxcs- ° sc aekeee? . anebnn 101 63 4,555 4,020 
July 1 to Oct 31_--- 23.117 17,062 20,306 | a oS a eee 321 241 19,985 16,191 6 6 
Hayneville & Montg__ Oct 703 BS sxonkd ° cee eaeathcs <ecadle 18 28 685 138 
euly 1 to Oct 3i_._- 2.88 one 1,378 ee. es ee aa 72 114 1,306 887 9 3 
Hazlehurst & S E__.. Oct 1,568 1,211 1,561 ES snecas-. each ae. «<seee 28 18 1,532 2,021 
July 1 to Oct 31___. 5,924 4,553 5,495 BS © ncenkss. | Sone seme S ccncee 112 73 5,382 672 24 24 
Helena Parkin & Nor _Oct 2.327 2,055 —9 ea ee ee iS ere —25 271 
July 1 to Oct 31_-.-- 7,117 3,841 772 ee 0 wasené! ck Seamte: «assy 3 §=«. > A - oe 708 584 4 g 
Hocking Valley------. Oct 443,580 440,844 315,987 Dee. secsdht Soa Ceseny: ~ ~aseeee 31,290 25,128 284,697 316.326 
Se Se ee ee er nS. rs 119,960 94,753 1.141.860 1.080.174 350 350 
Holton Interurban___ Sep 2,488 1,961 938 Be * oncad > <equdten eaeehe. scecks 138 99 799 483 
July 1 to Sep 30_.-.. 6,621 6.893 2.597 ECY ° nnnuGah A ce eqghiaeeasbas “sane 416 297 2.181 1,231 18 10 
Hoosac Tun & Wilm_- Oct 4,354 2,890 2,954 Se = saccekt.! -saei” Guecse.... «<annpe 130 153 2,823 2,557 
July 1 to Oct 31___- 17.567 14,652 12,629 P.) sesagat” cnddie en deena! . eddies 523 615 12,106 7,641 25 
Hooverhurst & S W_. Oct 1,759 1,097 276 DL,” »snekh. .:, ate bene . <teakn 7 37 201 1,753 
July 1 to Oct 31___- 6,800 3,701 3,485 RU) nacecd eenaghleeesdc:. | seanee 231 127 3,254 3,947 6 6 
Hous & Brazos Valley Oct 1,610 1,817 364 OA, bn nalt, Ul ccna wn eech dkaiee 81 81 282 —§71 
July 1 to Oct 31_--.- na Se NE ee dwn oats 2 eee gee ea nt «aaa ; Sane oe eee 20 20 
Hous & Texas Cent.. Oct 400,956 388.308 289,528 SE. {es ows. Rare ese be Ub is oh R 17,079 9,998 272,449 226.760 
July 1 to Oct 31---- 1,492,237 1,340,542 807.868 816,439 od ieee hebben eekd 68.316 60.449 9,551 755,990 789 789 
Hunt & Bd Top Mtn__ Oct 31.725 34.196 24,910 ES (ewencdt | cuneate), weeds”. sennha 2,000 2,000 22,910 26,564 
July 1 to Oct 31_.-- 117,984 124,363 88,381 DE . assce6.c . seeeees!: asabakd...sa<tua 8,000 8,000 381 101,618 70 70 
Idaho & Wash Nor___ Oct 35,505 31.477 22.100 SRS on neda.- ave teedasiet © -caends 3,000 500 19,100 11,368 
July 1 to Oct 31___- 168,918 124,779 114,317 OO 7 oo cats. a Ee ee naa 12,000 1,998 102,317 67,987 102 86 
Idaho Northern Ry___ Sep 6.680 5,028 3,682 ST sennksl © cepa enesdaee) <aankh 315 392 3,367 4,562 
July 1 to Sep 30__-- 17,511 16,984 14,361 SS. aswaae) |) sce anaes sebeel 946 1,447 13,414 10,980 58 58 
Idaho Southern. _-__- Oct 3,325 3,386 725 SE a<camath| Sena n awentel samme 302 302 423 3,600 
July 1 to Oct 31___- 12.817 14,821 3,680 BRS. oncnghi-) Seeeasll Setenkhs . | <stmeane 1,210 1,210 2,470 10.858 24 24 
Illinois Central__.._. Oct 3.874.115 3.760.651 1.710.616 1.508.308 32.93) 0, —9,452 —5,625 218,000 208.765 1.483.163 1.293.917 
July 1 to Oct 31_--- 14,909,631 14,885,269 5.714.124 4,264,489 139.873 120,975 —27,097 —11,825 811,639 818,134 4,875,388 3.434.529 4.550 4.550 
Indianapolis South Oct 82.098 68.917 21,207 Pe? § soccer. stag. Shdugac, .. sean 4,000 3,733 17,207 21.397 
July 1 to Oct 31_._. 308.513 262.368 100.560 Sea scanned o, eceener aheees. . seneen 16.000 14,933 84.560 62,3559 179 179 
Omaha B'dg & Ter_ Oct 797 779 14,435 i (eee Cee Ore ie 1,000 900 13,435 11,064 
July 1 to Oct 31__-- 3.090 3.027 54.604 ee ” oxeughi > seater | mae | =semee 4,000 3,600 50.604 44,719 9 9 
Yazoo & Miss Vall. Oct 656.072 —_ 723.894 308,279 273.516 785 26,094 —}§1 663 33.000 34.740 275.097 242,439 
July 1 to Oct 31... 2.568.009 2,708,542 577.578 359,013 2,450 104.025 —2,462 14.241 132,000 138,960 443,116 ,295 1,371 1,370 
Illinois Northern. ___ Oct 15.392 13.833 3,315 FPA oe pe a ek ey 773 282 2,541 6,202 
July 1 to Oct 31___. 61.864 51,193 24,365 AE. © Semen. fh ecwee eocakkt.6. <s.ceh 3,004 1,128 21,361 25,025 5 5 
IMinois Southern ____ Oct 38,945 25,945 11,918 TE. «assstks. Sueded, dsomet = easel 1,500 1,500 10.418 5,712 
July 1 to Oct 31___- 144,823 108.840 62.703 SE cacahe ss) none lesamee” «esi 6,000 6,011 56,703 19,304 136 136 
Illinois Terminal - -_- Oct 11,699 6,571 4,345 Det acscae | saupeatc?  eavdeh ondth 332 303 4,013 4,557 
July 1 to Oct 31___- 41,706 25,823 16,080 TRE. occ sad: / wee? acaba. <eoenn 1,328 1,215 14,751 15,623 18 18 
Indiana Northern____ Sep 702 447 1,021 BS. ccecket | seiugtal -ceneees | <ncul 55 64 965 957 
July 1 to Sep 30_--- 2,242 1,699 1,793 2,628 $sGni.- seeken aaad i eee 166 193 1.627 2.435 0.75 0.75 
Internat & Gt North. Oct 608.694 583.960 353.723 278.553 1,714 a 23,000 22.000 330.398 256.553 
July l to Oct 31_.-. 2,301.066 2,234,299 1,018,770 652.996 4,963 aa —1,189 asin 86,000 84.000 931.581 568.996 1.159 1,159 
Inter-State _._...... Oct 8,447 7,074 779 BS a niciatha | in ee ae ae a 600 352 179 —303 
July 1 to Oct 31___. 29,594 27.872 3.181 ES  “wgmacie. “i aamediee wes th eas 2.02 1,409 1,156 —1,511 24 24 
lowa Central. _.._..-. Oct 246,666 221,904 87,493 DBA cccupee 0 three 9.803 7,412 77.690 98.245 
Pee eres Bi... SOs {ta ee SIMONE! a. - cownett SS dcceee cenemne 39,133 29,636 247.769 287,354 558 558 
RS ee Oct 17,051 12,421 16,204 DE oneal? aaee. Scusdara> .! samba 600 590 15,604 13,652 
July 1 to Oct 31_--- 71.713 55,333 65,634 SR Scacdd.. Segue &saenn,..: . serene 2,400 2,360 63,234 43,735 12 12 
Ivoryd & Milicrk Val_ Oct 7,082 6.259 — 1,157 OU a eR 95 89 —1,252 —1,095 
July 1 to Oct 31-_--- 29,408 23,542 —5,688 UME wccinteras. 7S." eee PP wimietaaiia:. be Sinan 383 359 —6,071 —6,729 1 1 
Jamest Chau & L E-_- Sep 9,101 12,864 1,313 Ge wank - Se pegmon She eee AY a ai 400 400 913 —3,023 
July lto Sep 30_.-. 27.975 33,872 Bs POMS oo scice snes une ccouke 1,200 1,200 493 —3.881 33 33 
Kal L Sh & Chic____-. Sep 10,505 12.428 1,131 1,636 eee Oe ae oe ee 424 370 706 1.266 
July 1 to Sep 30_--- 30,626 34,063 5,126 ) RE oS ge cs ey eke a a Kole 1,365 1,134 3.760 3,653 54 54 
Kanawha & Mich____ Oct 166.107 165.265 124.577 90,270 EAE dak —§ —10 8.463 7,011 116.104 83.248 
July l to Oct 31___- 663.356 610.961 518.651 326,163 124 91 —3 —86 32.235 27,682 486,376 298,394 1% «64175 
Kan Glen Jean & E__ Oct 2,339 2,695 865 DE -xcoaet lente: dedane Wc aniewan 153 150 712 585 
July 1 to Oct 31___- 8,361 9,363 5,161 CRS SenQie, and) Seeded wend re 614 602 4,546 4,615 8 8 
Kanona & Prattsb___ Oct 1,155 1,703 783 —1B 1,939 1,568 7 —1l3 90 90 693 —225 
July 1 to Oct 31_._. 4,987 7,412 1,010 —2,031 5,997 5,380 1,010 —2,031 360 360 650 —2,391 1l 1l 
K C Clin & Springf___ Sep 20,586 19,117 12,293 SEAN, keonckat os weak consti  scasee 2,000 2,000 10,293 14.604 
July 1 to Sep 30___- 67,591 61,176 32,757 SI --aade =) Seethan ls secapan, coxa 6,000 6,000 26,757 33,043 154 154 
Kan Cy Mex & Or_. Sep 151,232 = 105.306 8,523 MMR dt? sci) Late RR Oe Seckebee, «onsen 3,750 6.350 4,773 12,141 
July 1 to Sep 30.--- 465.578 335.603 —T72 TO7T  wcnsae cence at-eng | | eeceeg 17,250 17,450 —18,022 56.320 740 659 
Mania Clee Gath... Oct... SES CBS SAR: SIG ARR ssa ne eh a, ++ 29,476 25,831 351,609 290,651 
July 1 to Oct 31... 2,140,943 1,971,895 1.346.001 1,004,791 ------ 0 ----2e eee wee eee 101,117 1,228,096 903.674 827 827 
Arkansas Western. Oct 3,292 2,430 1,963 ee ee ee ee 566 690 1,396 3,991 
July 1 to Oct 31_.-. 12.896 9,564 3,562 SOS wocntt L sane sesnen! . asamlg 2.266 2.740 1,295 9,597 32 32 
Kanas City Terminal _ Sep 27,401 31,096 834 Bie canceght <=<aeeth asecee. «scuba 4,280 4,800 —3.446 1,177 
July 1 to Sep 30__-_- 85,249 83,079 2.642 Ck ee) ae ee 12,840 14.400 —10,198 4.388 10 10 





For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Kansas Southwest_.. Oct 
July 1 to Oct 31___. 
Keesv AC & L Cham. Oct 
July 1 to Oct 31___. 
Kelley’s Cr’k & N W_Oct 
July 1 to Oct 31___- 
Kentucky & Tenn___ Oct 
July 1 to Oct 31___. 
Kentucky Highlands. Oct 
July 1 to Oct 31 
Kentucky Midland___ Oct 
July 1 to Oct 31___. 
Kentwood & Eastern. Oct 
Juiy 1 to Oct 31___-. 
Keokuk & Ham B'dge Oct 
July 1 to Oct 31..-. 
Keweenaw Central___ Oct 
July 1 to Oct 31___. 
Kinston & Snow Hill_ Oct 
July 1 to Oct 31___. 


Kittaning Run_-_-_-_-_- Oct 
July 1 to Oct 31.__- 
Klamath Lake_______ S:p 


July 1 to Sep 30___. 

La Crosse & SE_____ Oct 
July 1 to cect 3l___. 

La Salle & Bureau Co_ Oct 
July 1 to Oct 31__-- 
Lacka & Wyo Vail___ Oct 
July 1 to Oct 31... 

L Champlain & Mor__ Oct 
July 1 to Oct 31_--. 

L Charles Ry & Nav_-_ Oct 
July 1 to Oct 31_---. 
Lake Erie & Western_ Oct 
July 1 to Oct 31_--- 
Lake Shore & Mich S_ Oct 
July 1 to Oct 31__-. 1 

L Superior & Ishpem_ Oct 
July 1 to Oct 31_--- 
Lake Tahee Ry & Tr_ Oct 
July 1 to Oct 31_-_-. 
Lakeside & Marbleh‘d Oct 
July 1 to Oct 31__-- 
Lancaster & Chester. Oct 
July 1 to Oct 31_---. 
Lanc Oxford & Sou__ Oct 
July 1 to Oct 31_--. 

L’ Auguille River_.-__- Oct 
July 1 to Oct 31_--- 
Lara Hahn’s Pk & P_ Oct 
July 1 to Oct 31__-. 
Las Vegas & Tonop_- Oct 
July 1 to Oct 31_--- 
Laurel Railway-_--_--- Oct 
July 1 to Oct 31_-_-- 
Lawndale Ry & Ind__ Oct 
July 1 to Oct 31__--. 
Lawrencev Branch___ Sep 
July 1 to Sep 30__--. 
Leavenworth & Top__ Oct 
July 1 to Oct 31_--- 
Leetonia Oct 
July 1 to Oct 31... 
Lehigh & Hud River_ Oct 
July 1 to Oct 31__-- 
Lehigh & New Eng_- Oct 
July 1 to Oct 31__-- 
am > Valley... ---- Oct 
July 1 to Oct 31__-- 
Lester & Ouach Vall. Oct 
July 1 to Oct 31__-- 
Lexington & Eastern_ Oct 
July 1 to Oct 31__-- 


Liberty-White Oct 
July 1 to Oct 31__-- 


Licking River_------ Oct 
July 1 to Oct 31_---. 
Ligonier Valley----_- Oct 
July 1 to Oct 31__-- 
Lime Rock_-_-______- Oct 
July 1 to Oct 31___- 
Linville River__-----_ Oct 


July 1 to Oct 31__-- 
Litchfield & Madison_ Oct 
July 1 to Oct 31__-- 
Little Kanawha_-_-___ Oct 
July 1 to Oct 31... 
Little River.......--: Sep 
July 1 to Sep 30___. 
Little Rk Maum & W_ Oct 
July 1 to Oct ieee 
Live Oak Per & Gulf_ Oct 
July 1 to Oct 31_-_.-. 
Livingston & S E____ Oct 
July 1 to Oct 31_-_-- 
Leng iIsiend........ Oct 
July 1 to Oct 31_--- 
Lorain & Southern___ Oct 
July 1 to Oct 31_--- 
Loring & Western___ Oct 
July 1 to Oct 31__--. 
Louisiana Railway___ Oct 
July 1 to Oct 31__-- 
Louisiana & Arkan__ Oct 
July 1 to Oct 31_-_-- 
Louisiana & N W___- Oct 
July 1 to Oct 31___- 
Louisiana & Pacific__ Oct 
July 1 to Oct 31___- 
Louisiana Central____ Oct 
July 1 to Oct 31_-_-- 
La Ry & Nav Co____ Oct 
July 1 to Oct 31__--. 
Louisiana Southern__ Oct 
July 1 to Oct 31___- 
Louisville & Nashv__ Cct 
July 1 to Oct 31__.-. 
Lou Hend & St L____ Oct 
July 1 to Oct 31__-- 
Lou New Alb & Cory. Oct 
July 1 to Oct 31__.- 
Lowv & Beaver Riv__Oct 
July 1 to Oct 31_-_--. 


vines & PASSENGER EARNINGS TOTAL EARNINGS 
HT PASSENGER 


2,307 3,585 
12,251 22,158 
624 327 
2782 1,517 
1,488 1,501 
6,305 4,426 
4,680 6,355 
31,053 20,560 
2,586 2,070 
8,425 6,096 
cance 190 
---- 574 
18,986 14,693 
64,859 134 
969.742 
3,617 5,183 
1,286 1,026 
3,202 3,432 
666 810 
2,254 2 362 
3,802 386 
13,897 10,208 
‘520 2,432 
10,307 9,292 
“4590 4.925 
20.839 19,473 
16,428 17,877 
725346 +502 
3,198 2,959 
12,240 11,772 
394,438 412,938 
1,513,139 465, oa 
2,949,822 2,981. 
11,233,150 10,917, 333 
19,532 30.757 
103,595 127,649 
298 2,165 
4,699 11,682 
10.716 13,878 
43,087 48,141 
8,398 5,777 
20,354 16.730 
2,707 2,736 
6,656 , 
980 932 
4,236 3,840 
4,063 4,619 
11,349 12,581 
9,079 8,466 
33,536 42,374 
7,068 5.358 
28,350 21,994 
1,169 1,192 
3,420 3,132 
235 517 
673 925 
2,710 2,008 
9,425 8,525 
856 1,706 
13,723 7,348 
127.577 129,568 
431.167 443,604 
82,089 75 »264 
340.803 297.795 


2,911,982 2.907.682 


958 
4,125 
1,186 
7,052 


47,745 
382,348 


64,261 


1, 012, 4 
4,128,94 
36.910 
152,039 
742 
4,545 


MAIN: ENANCE EXPENSES 


bie yy" $ TRANSPORTAT'’N EXP’S 


TRANSPORTAT'N 


1,906 
6,848 
676 
2,614 
943 
3,825 


1,351 
5.380 


834 
3,216 


1,635 
6,550 
693 
2.157 
1,065 
4,120 
2,302 
9,939 
1,018 
4,208 
412,106 
1,632,594 


534 
1,986 


672 
2,771 


3:742 
14,213 
31,457 

123,686 


8,690 
32,100 
ay 


4.852 
18,841 


16,378 
218,881 
2,934 
10,763 
1,460,720 
5 672,738 
33.668 
127.362 
403 

1,689 


1,696 
8.919 
647 
2:772 
100 
100 
1,470 
5.731 
563 
2,603 


335,915 
1,339,547 
515 

2,168 


906 
4,204 
3,322 
8,981 


27,486 
102,274 
9,055 
35.719 
5,027 


20,258 


3,815 
13,461 
48,467 

177,019 
2.713 
8,845 

1,293,724 
4,828,950 
33,178 
121,659 


369 
1,594 
1,023 


incl. Other Revenue Way &S t E t TRAFFIC 
This ~ a Year This Year Last Year This Year Last Year This¥ ear iestY ear Thiel eur LatY ear ThisY’ * LastY’r This Year Last Year 
$ $ 5 $ ‘i $ ‘ $ $ s $ $ $ $ $ $ 
ly 3,71 5.178 1,248 2,299 996 351 103 95 
ony — = 6.710 6,934 2,229 1,194 422 543 
‘ d 595 194 ll 195 W Geccce Aide 
6.661 10,090 8.532 743 439 12 5 a 
2 1,514 1,526 439 133 67 8 ss 609 
Bi os 5 =) 1,813 133 690 en 609 
, 761 Se eee 2” a To 
ra rd 22,3 oe 3.956 3997 71998 «45480 2sso 607 
157 1 1 ae Cg, 
1,193 10,338 7,289 912 28 1a Pi ea 
30 9 227 296 144 15 Ay | wehles wdetee 
: on “ ty 734 912 1,022 a ee RR 
/ 16,000 3.951 3,367 3.647 3,383 17 24 
4,467 by 50,3596 16.449 12431 13,240 12,058 151 147 
are , 4,461 4 Seri... eee goer te 
pa 18.154 16.605 oe So i: ee 
1,674 2.613 3,601 291 305 i 262 4 1 
15038 16905 0.775 1.205 33 yO Oa bee 
819 1,676 780 573 107 316 1 2 
1,749 5.096 oat 3.529 3745 238 732 53 27 
aan, 25 499 279 reame 
— 2nsi4 2.422 1,395 1,280 Se 53 sohewe 
4 : 608 1,617 923 1 me ore. 4a. 
,f2 BA 15D al Scan 
5 5.979 935 7/9 \ 4° 187 2 
teh et es 129 0 63 
sdk 2,290 1,703 146 Oe ke ae 
eile 7.1 6.397 869 MeO cue. Figel, Scfssl) coowas 
1576 50, 1 48,031 4,519 3,874 5,984 6,146 5 701 
182, 039 = be 206,890 19,058 13,980 25.715 26.773 2.746 2.783 
a 20,606 3 956 890 1 :893 2,878 i 
270 yd 78,542 14,659 4,646 9.887 10.903 _..... _..... 
Sta 19 2.959 796 460 398 1 1 
aie 12,240 11.772 2,261 by 755 Bs 730 Lan 30 ae 
9, 495,287 505.274 80,022 178 78.733 16,830 10,262 
#0, am 2, 202.765 a 8. = 8 318,537 293, 904 329, tae 312,599 73.303 51,069 
746.909 550,066 730.138 550.616 90,527 97.610 
4, 53. 4 17 3 A 16, 3 473 2,993,084 2.330.257 2.681.462 2,221,871 429.036 401.725 
1491 10.331 4.263 7.066 6.204 141 
4 110.514 131,187 28.916 18.016 2577 24.356 38 380 
1,471 2.828 1125 1.322 82 266 131 164 
a 29.083 34.492 5.786 4.114 1,603 2,016 740 133 
916 14,054 583 870 771 ~—‘1,079 41 40 
539 43.598 48,944 2,695 4,056 3.678 3,132 167 160 
AM 55) 7480 2.955 1,2 743 316 60 5 
79 1S 33 8. 2 2603 100 oe 14 
3,586 3,841 696 —«:1,310 259 279 29 32 
5.433 11,886 13.053 2,790 4.320 93 1,425 111 144 
ccanan 980 932 135 128 26 26 a ki. 
snaee “4 3,840 607 810 122 108 evs 
5, 5,872 2u8 597 871 267 153 41 
_ 20.910 20,195 730 41,798 3,062 1.034 705 161 
5, 13,996 16.276 3,253 4100 253 2.309 1.329 1, 
21,417 51,593 70.596 13.621 15.596 10.179 8,903 4.827 7680 
453 7.614 5,872 810 676 738 Te te tee 
2200 SS3 SMA 2806 4161 S386. 9864 -..... -..-.. 
118 1,359 1,346 353 141 151 229 S das 
736 4,156 4,010 871 —‘1,037 488 711 i cakees 
186 423 741 1 152 58 ae - Ses: 2 
577 1,297 1,613 3 421 127 92 6 
1,089 5,337 4,544 2,191 1,575 140 173 25 25 
5.533 21,733 20,068 6.706 10,042 979 665 100 100 
pie ea 5.047 1,753 782 855 796 eas 
cia 14,122 7.510 3.565 3,877 2,281 os aed 
3,808 133,302 135.191 14.364 24.504 19.819 11.070 1.083 1.170 
17,734 458,821 469.408 64.472 83.580 58,938 50.199 4.861 4.434 
1,184 83,936 77.334 12,572 14.682 9.615 8739 1,184 1,338 
4,970 349,986 305,564 45,837 53,206 39,633 31.69 4.546 4.310 
322,039 3,384,100 3.344.379 348.247 325.499 527.250 515.721 75.271 72.5 
1,728,564 12,409,081 11,912,704 1.356.888 1.345. pt 2.034, 639 1,986,456 358.245 306,283 
eae 1,011 2,924 138 me cout. <i 
aes 4,567 12.086 713 1208 181 EPC pote 
9,040 39.858 34.865 8.875 10.811 6.899 6,680 408 421 
42,983 173.594 151,391 41.679 42.212 25.200 27.523 1.666 41,784 
1,871 10,460 9,119 2,455 2.817 1,979 1.156 62 181 
6,283 36.438 33,031 8.200 11,503 8.38 4.661 272 454 
137 2,017 1,512 423 871 413 393 26 50 
611 8.229 ‘ 2.174 3211 1.540 41,372 114 103 
3,602 11661 14.250 2.594 1.176 627 699 58 50 
16.446 49.775 55.074 11.541 6.955 2,732 4,624 243 200 
aera 8,223 7,028 1,359 1,144 551 a a Coe 
shies 29,689 29,806 5,609 5.405 2.231 3.578 ....-- ------ 
317 1,890 2,661  Dr55 648 18 a ee 
2,887 6.707 10.842 2,261 3,205 190 ie Ge - coanen 
eae 29.881 26.549 2.245 3,098 10.711 6,281 178 155 
eae 113,972 76,923 14,614 15,386 632 25,569 721 828 
1,809 2.576 3,925 2171 2,032 148 me wise, co 
8.732 11,840 17.274 7.989 9,497 eo SE toe, leek. 
426 2.172 2.228 366 317 52 eR 
1,596 8.840 6.886 739 667 775 D2 elts swwake 
192 4,477 4,332 416 292 206 399 25 25 
660 18.521 14.616 2,728 725 1,270 964 101 100 
1,487 8,536 8.383 2.164 1642 1.789 1,956 149 174 
5.853 38,380 36.387 7.644 5,314 953 : 688 623 
178 1,435 1,565 308 108 99 831 S dee 
504 7,524 7,993 1,003 1,552 204 ~=—«:1,943 ORS cease 
463,153 891.847 812,565 83,500 85.044 126,077 102.465 22,143 17.073 
2.538.547 4,038, 390 3.752.376 401,247 355.550 459,980 418,860 76.723 71,369 
hees 646 324 368 158 ea ed 
outhin 2.084 2.105 1,042 904 651 eer pate 
nee 7.468 4,544 548 444 ‘1,315 944 5 5 
ikdunts 26546 21,825 3509 5.164 4,761 4,525 307 300 
anahaiton 9,940 9,506 700 1,197 a RE eee ve 
wainie 95.117 33.115 29738 3626 3665 6946 -...-. ...... 
14,991 113,838 111,456 22,611 14.487 17.776 19.249 2.535 1,667 
58.392 477,385 427,820 87.342 75.410 67,227 69,503 10,077 6,137 
5.472 27,313 35.586 4.757 5.960 4.052 5,735 443 364 
21,144 95,994 109,519 15,670 26.625 11,764 17,004 1,807 1,708 
28 21,081 15.441 2,282 2,081 2.214 41,735 967 771 
186 89,598 66.416 6.152 8379 6389 7.298 3817 3,382 
cai 19,117 16,474 4,395 6952 2.891 1,844 436 326 
20 76,323 641 Abs 22,664 21,614 14,808 8.362 1,484 1,178 
17,118 151.722 123,1 25,238 24,625 15,285 13,778 4.548 4.339 
63,223 546.528 440. des 102,490 83.629 67.401 50,941 18.851 19,320 
1,412 6,418 6,351 1,435 2,248 1,962 ee enya 
5.272 28,337 19,643 & a A A ee eS 
896,251 4,922,964 4.679.790 483,454 781.480 674.309 85.862 82.179 
3,722,573 18,302,001 16.817, 743 3, fos, wht 1,855,871 3, 247. 257 2,617,761 381,656 345.007 
38,354 108,943 104,590 28,724 33385 11.827 8527 4, 4,358 
150,881 426,610 396,844 107,685 108,876 45.488 31.824 17.817 14.542 
759 2,184 2,228 146 122 Re MES aS 5 ik 
ry - a 10,091 653 613 11 © Seesee  cooesn 
3,107 420 591 337 331 12 5 
4, pe bs oy 12.405 1,851 2.081 41,132 718 12 14 


10,093,186 9.748.765 
1,011 2,924 
4,567 12,086 

27,152 23,956 
117,271 =—:101.291 
8,418 7,786 
29,545 26,597 
1,816 1,375 
7,310 5.514 
7.167 10.316 
31,134 37,233 
7,809 6,844 
28,441 28,505 
1,584 2,236 
5,422 7,580 
29,525 26,276 
112,366 76,093 
1,393 1,659 
6.130 6,961 
1.825 1,747 
6-864 5.073 
3,941 3.795 
16,475 12,537 
6,290 6,426 
92,241 28,741 
1,180 1,387 
6,657 7,419 
289,813 — 312,720 
1,054,944 1,054,597 
452 646 
2,084 2,105 
7-468 4,544 
26.546 21,825 
9,940 9,506 
35,117 33,115 
93,297 91,521 
394,326 352,432 
21,395 28,470 
70,051 82,598 
20,551 15,245 
88,331 64,517 
12,807 11,632 
51,137 35,418 
114,761 96,588 
he: 612 331,921 
447 4,606 
20.236 13,469 
3,624,302 3,499,895 
13,135,554 12,118,494 
€6,921 60,442 
247,074 223,456 
1,269 1,319 
5,616 5,169 
1,503 1,606 
6,116 6,427 


953 
4,334 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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3,843 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous e dof Morth 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
s $ 3 $ $ 8 3 $ $ 3 $ $ Year Year 
K Southwest... Oct 4,526 4,708 Or: sacede seage.- Sasebo + <-senken 515 665 —1,324 —195 
“sina. we ee wee i RO 2.060 1,76 —379 10514 60 60 
KeesviA C & L Cham. Oct 1,222 992 589 SL: wansdeit” > eee Gireessna: | eau 107 83 481 319 
ne, © ee See Gee ee TS Ss 429 35 5.16 3878 5 5 
Kelley’s Cr’k & N W_Oct 1,449 1,607 64 ME | cwands” 2 Kgpaheks Obese ® Ul canede 103 — —185 
July 1 to Oct 31...- 6.334 «1,607 20 RES ERS est Fares Speen 414 414 —393 i”? 65 CSS 
Kentucky & Tenn__ Oct. 995 3,629 1,038 ME. wéaake ~ Saeete tL iepkeee rc mawenn 20 20 1,018 3,100 
“Ty ibeen.. Ge Geo ie te Seo 80 80 14.06 6.203 10 10 
Kentucky Highlands. Oct 1,224 1,043 1,984 Sn? we.sde, + ee Wein) *ehenwe 23 17 1,961 1,228 
July 1 to Oct 31.--- 5,100 4,371 5,238 Meee. scaaks | > Séde Ol) pudeas~ 40% cknaee 92 68 5,146 2,849 7 7 
Kentucky Midland___ Oct 638 467 —628 SE, wsnand:>) SuRseeen panel = peel Pl. 5 Sieaiedal —631 —240 
July 1 to Oct 31.... 1,982 2,127 —l 796 —1,372 eecseen 8 eeesse 8 ecee656 8 8= scence 10 ecccce —1,806 —1,372 7 7 
Kent d & Eastern. Oct 13,798 10,695 6,974 a Te ee a 150 139 6,823 5,164 
tain Cnd.... wae tae: Gee vane: 2. EC Sc. mt 601 659 19,460 16914 51 51 
Keokuk & Ham B’dge Oct 863 1,062 3,212 BE Liesenda-C pekeeet cen ekewdel 360 350 2,852 3,048 
July 1 to Oct 31---- 4,484 4,129 13,669 ee? ©? nenecd-' 5 cheeky ibekde ON saceail 1,440 1,400 12,229 11,075 2 2 
Keweenaw Central__. Oct 2,643 3.278 —49 ES | accede)’. | sudetNebbehaaels : keeaee 86 75 —116 247 
July 1 to Oct 31---- 13,419 16.839 3,487 3,936 eur ss PO wie td eaucee 344 300 3,142 3,636 45 46 
Kinston & Snow Hill_ Oct 1,898 1,646 —79 Bt | sence * gana eWeek . ote 42 39 —121 --9 
July 1 to Oct 31_--- 7.734 cae oe ee Cele a ae cee 159 156 -—2,798 —2,658 14 14 
Kittaning Run_----- Oct 1,453 721 —TTe MTS: warede > sesndel uo adene ed -eeacee 6 6 —778 98 
July 1 to Oct 31---- 3,930 3,300 —1,615 es, a Oe ae ee oe a eee 24 24 =—1,639 —901 4 4 
Klamath Lake__----- Sep 2,776 1.360 1.457 OU = wessdd?:' atgakat> s<apabe «ace 115 112 1.342 —863 
July 1 to Sep 30_--- 7.810 8.459 7,659 MT" sekcae! ° wéuadatxe sGhaeee secede 345 337 7,314 2,588 24 24 
La Crosse & SE___-- Oct 4,372 3,836 1,852 SEN SS, caade)s-* wena eegulty Sweeic anes: #'y orleans 318 314 1,524 1,828 
July 1 to Oct 31__-- 16,390 14,932 11,780 oA eo & phic Aa Nerd wie &.cmeeiale 1,275 1,257 10,505 10,119 40 40 
La Salle & Bureau Co_ Oct 1,114 1,093 1,176 SE ae ee ee re 76 61 1,100 548 
July 1 to Oct 31---- 4,089 3,986 3,032 BE conse) ue Rie wena ds .« 2) ubdelee 246 2,728 2,163 § 6 
Lacka & Wyo Vall___ Oct 28,591 28,224 22,370 19,807 98 86 os —e = «aba 10 22,034 19,530 
L Champlain & Mor. . Oct 11,771 10.802 8.473 E+ censadd ” Senet nowt \ bidet 500 500 7,973 9,304 
July 1 to Oct 31---- 48,254 41.778 39,111 BE Seccndd | i genndee CO psec e “aancae 2,000 2,000 37,111 34.763 7 7 
L Charles Ry & Nav__ Oct 2.555 2,688 643 WAR = ceeekh Tl cake cap wOeee wsacgnl-§ cee el ae aoe es 
July 1 to Oct 31---- 9.717 12,133 Peewee i cacke ol eee? eaentt lt swaudbe-) tl aumeenel eee tn aes + “eel 20 20 
ise Erte G Western Oct Sirians 4 Seeao | 20S) «(CIFOOT9 ij jw wt eed nee ce 19,091 18,271 88,952 151,748 
July 1 to Oct 31---- eee ene nce! Skee SAO Bewckhe™ -dennke 75,579 73,085 410,920 517,587 886 886 
Lake Shore & Mich S Oct 3,146,682 2,525,371 1,252,326 1,782,098 56,280 41,437 —471 3,791 147,956 125,000 1.103.898 1.653.306 
July 1 to Oct 31---- 12,104,995 9,804,138 5,481,263 6,989,334 216.702 178,803 —14.478 —22,598 591,826 500,000 4,874,958 6.466.736 1,662 1,662 
L Superior & Ishpem_ Oct 24,990 20,147 —4,733 BReneES . sscndel thon) uncket ot Ruwene 2.470 1,830 —7.204 9,514 
July 1 to Oct 31... 93,329 80,609 17,185 GOUT.) ayade’-) h excabtet ) cared 0 eeaaae 9,890 7,321 7,294 43,256 24 24 
Lake Tahoe Ry & Tr_ Oct 2.996 3.707 —1,524 —879 7,663 7,339 3,381 —1,650 150 150 —5,056 —2,680 
July 1 to, Oct 31__-- 18,862 19.476 10.200 15,015 148,669 147,072 50,406 52,670 603 603 60,003 67,066 16 16 
Lakeside’& Marbieh‘d Oct 4,312 5,507 6,603 RS. cuca Ch aces aieaktel Sunalell 435 277 6,168 8,269 
Julyjl to Oct 31..-- 17,510 18,192 26,487 GT Sens cu Siebel Masset! ~ sence 1,740 1,108 24,747 29,643 6 6 
Lancaster & Chester. Oct 6,558 3,584 3,998 Ee! <; wkwaktlS ) aewaleth ls meetin’ awake 181 214 3,816 3,681 
July 1 to Oct 31_--- 19,590 15,175 8,604 ETS cn cted: 12 canebe Oe etecte. susaee 727 733 7,876 7.439 28 28 
Lanc Oxford & Sou__ Oct 2,834 3,306 751 Ca: 22 dee: es See CON ak eb 105 91 646 444 
July 1 toj Oct 31-_--. 9,753 11,094 2,132 BOO Vice ee ete daet Tde ola’: OU teben Ue 421 366 1,711 1,592 28 28 
L’ Auguille River _ - -_- Oct 1,079 1,065 — cay an Eee ee | ED | 12 11 —112 —144 
July 1 to Oct 31_--- 4,402 4,322 —166 a ee ee ee ARS CON TS es 49 45 —215 ~627 1 1 
Lara Hahn’s Pk & P_ Oct 3,424 2,847 2.414 ore ee ee ere 225 150 2.189 2.875 
July lgto Oct 31___- 13,126 9.418 7.783 on gee ee ee 900 600 6.883 10,177 54 39 
Las Vegas"& Tonop__ Oct 15,932 19,275 —1,936 —2,999 41 144 41 144 2,824 2:93 -—4.719 —7.757 
w@ July 1,toj Oct 31___- 62,814 75.487 —11,221 fs 891 180 1,251 170 946 9,430 11,612 —20,480 —15.557 196 19€ 
Laurel Railway -----_- Oct 4,153 4,578 3,460 See > sencdeh ieee ciuaees)  oxcate 120 87 3,339 1,206 
July 1 to Oct 31... 16,392 16.622 14,550 FINE wena Vucsebe td tieedees saiohe 483 349 14,066 7,491 18 18 
Lawndale Ry}& Ind__ Oct 910 832 448 gi I arg SOOO | + er ey 20 20 428 493 
July 1 toy Oct 31_--- 3,070 3,480 1,085 a. amr ie RS Oa es 2 80 80 1,005 450 11 ll 
Lawrencev Branch__-_ Sep 476 608 —52 Me | ssan$i ) een ee deueda- <<" ddeewe 21 21 —73 lll 
July 1 to Sep 30---- 1,221 1,702 76 EO a5 dS ile POO wetiiw~i eS emee 63 63 13 —153 10 10 
Leavenworth & Top_-_ Oct 4,775 3,968 562 SA?  <asuhat’); ‘eatua ete siete <- aseaky 525 465 37 110 
July 1jtoj Oct_31---- 18,004 19,269 3.729 FOES anccter ot Saas ecessUe-> saeokt 2,100 1,860 1,629 —1,061 56 56 
Ce a Oct 3,602 2,062 1,445 RO bacckls:  ehacers t) aesBe 1) eecckts 50 50 1,395 —359 
July 1 to Oct 31---- 10,916 8,328 p. &  Seecta® Tin ats eal ale akte 200 200 3,006 —1,017 25 28 
Lehigh & Hud River_ Oct 78.467 80.303 54.835 tte ce eee = eeeene 3,100 2.750 51,735 52,157 
July 1 to Oct 31--.-- 288,198 303.611 170.623 DE. ecanQG’ Secck. wlauwa- o> Semen 12,400 11,000 158.223 154,796 96 £6 
Lehigh & New Eng-- Oct 47,271 48,063 36,664 SES swaetht oS. staat 2) ceuab a) ceanie 1,500 850 35.164 28,421 
July 1 to Oct 31_.-- as “Rapes ee GRMN nw snebal: csc kuh kanes lo aanable 6,000 3.400 156,223 124,680 169 169 
Lehigh Valley______- Oct 2,035,491 1,881,845 1,348,608 1.462.534 221.979 242,908 —2,370 33,056 94,600 94,600 1,251,637 1.400.991 
July 1 to Oct 31---- 7,808,725 7,160,025 4,600,356 4.752.679 811,079 855,002 —111,976 54,197 371,200 378,400 4.117.180 4.428.477 1.432 1.441 
Lester & Ouach Vall_ Oct 417 1,714 594 RCS aunme* <= Vege gn Ciemde i -- aeebh 61 57 532 1 152 
July 1 to Oct 31_--- 2.472 6.744 2,094 SE <cacne** hetero ‘eames \~ denake 247 230 1,847 5,112 18 22 
Lexington & Eastern_ Oct 26.880 28,005 12,978 ED >" dexcee. (" takaakts enaehee ! <aneil 1,000 1,000 11,978 5,860 
July 1 to Oct 31__-- 113,290 113,450 60, 37,941 264 258 198 256 4,000 4,000 56,502 34,197 93 93 
Liberty-White ______- Oct 8,265 7.689 2,1 Mn 8 adeake)-"\ etastee cieaiee > Gkbact 185 180 2,009 1,849 
July 1 to Oct 31_--- 30,190 29,486 6.248 SS ee re ae. ee 742 723 5,505 2,821 33 33 
Licking River_____-_- Sep 1,977 2.117 ee 2 S| noeueee Gl KbeakGris shane: “keucas 34 3 69 —638 
July 1 to Sep 30.--- 7,921 8,858 gee ey eee 136 136 171 2,866 32 32 
Ligonier Valley ------ Oct 6.541 5,331 5,120 ee” wcene *Ticnakeltl seater Pr deceky 295 316 4,824 8,602 
July 1 to Oct 31__-. 29,198 26.330 20.577 BRET) wancaet Ceccoeen le haan aee tO wanna 1,208 1,250 19,368 27.493 16 16 
Lime Rock. _____-_-- Oct 3,892 3,759 331 EG aiscca~ > mae Masao! -akenie 250 259 4,081 3,009 
July 1 to Oct 31__-- 15,570 15,817 14,118 SC kocuxe | ete Oe omer neko 1,000 «1,038 13,118 12,951 6 6 
Linville River_--_-_-_- Oct 602 1,579 1,288 DS Akon Stee aan be Main deer o tkowie 45 40 1,243 1,041 
July 1 to Oct 31..-. 5,223 6,362 1,484 DIRE Scenes? eae oo saa - > eeaabe 182 160 1,301 4,319 12 12 
Litchfield & Madison. Oct 18.901 15,032 10,980 BRS  weneahle’” tbat We atcaees + OO cede 1,200 900 9,780 10,616 
July 1 to Oct 31_--. 71,826 Ge © Secees BR Sdacke "Rae oe teewebe 9 cake 4,800 3,600 37,346 14,639 43 43 
Little 3Kanawha___-_-- Oct 4,135 4,963 —1,558 OM eons stem ee tb ewes* 4 culenton 191 291 —1,750 —1,330 
July 1 to Oct so 15,895 ee es) “seen eeadh Pouwbaee = guste 765 1,166 4,820 —3.617 30 <0 
Little River_____.__- Sep 1,353 1,290 818 i Oe ee ee eee Bd een a ee 59 59 758 877 
July 1 to Sep 30__-- 4,398 4,360 4,441 Me ances Ope ciee Tow ces):, 2 eesete 179 179 4,261 2.346 8 8 
Little Rk Maum & W_ Oct 1,934 1,665 2,542 DEES -gepete epee S. Psee SS ea eakens 137 50 2,404 2,615 
July 1 to Oct 31... 9,697 5,771 6,823 Ce” auuwne * Saad TCGMeoke! «keel 551 200 8.272 8,645 16 16 
Live Oak Per & Gulf_ Oct 6,831 6,647 1,705 S|  aeecea + Sepa hs Leagbar > an aaee 600 600 1,105 1,135 
July 1 to Oct 31---- 28,647 24,180 9.733 ee abc eke - See ee Hoatvabal” (Weegee 2.400 2,400 7,333 9,807 66 66 
; Livingston & S E__-.-. Oct 1,583 1,812 —147 WE Si cute ae epee 2 abou 20 27 —168 —273 
i July 1 to Oct 31_--- 6,053 7,578 1,470 Me oo seeees | Se Oh iene "a eee 82 108 1,388 307 7 7 
{ Long Island_-_------ Oct — 667,112 560,065 224.735 252,500 153,217 169,755 66,863 82,239 43,570 43,570 248,028 291,169 
: July 1 to Oct 31---- 2,654,427 2,255,500 1,386,502 1.496.875 785.367 811,684 375,214 414.774 174,281 174,281 1.587.436 1,737,369 389 391 
Lorain & Southern_-- Oct 1,017 1,004 —565 og: ge ae | eae.” ee 2 27 33 —593 —391 
July 1 to Oct 31... 3,684 3,558 —1,600 ASSES? waned | Sener e Giese" Seca a Er) —1,713 —1,590 C.86 (.°6 
Loring’& Western_-- Oct 2,865 2,634 4,602 Di: wccuas. eee: eeneeee ekadae 62 40 4,540 1,869 
July 1 to Oct 31---- 12,374 15,371 14,172 OM anne Seager’ © cae? - saagete 250 163 13,922 6,290 13 13 
Louisiana Railway _-- Oct 5,589 7,053 4,350 BE @ wancne > tage > enna hl oped 77 36 4,272 2,416 
July 1 to Oct 31---- 22,179 20,242 12,938 PR Seacce een - gee So Weancus 310 145 12,628 12.727 29 29 
Louisiana & Arkan__ Oct 79,087 67,728 34,750 BEES ig ak deu 5 oceans 8 bdbn ee -— « Seqeee 2,500 1,760 32,250 41,967 
ey 2 Oe Gel Bh.s.- «Wires °° Gree. “seesaw * Sere sae a a feeds 10,100 7,090 161,505 150,010 255 255 
Louisiana & N W__-- Oct 19,738 23,078 7,574 EE Ss actin s > Gecaeen oe auc iS Caxloe 975 675 6,599 11,832 
July 1 to Oct 31---- 68,104 88,224 27,889 MES vescabe’’ ecg’ Pncaoses * Ceneten 3,900 2.700 23,989 18,595 121 121 
Louisiana & Pacific__ Oct 13,189 10,814 7,892 RS ica SR eee a uri ae 217 151 7,674 4,475 
w July 1 to Oct 31---- 48,522 44,577 a Mo anand gang? sesame —- Saeene 871 604 40,204 21.234 69 67 
Louisiana Central____ Oct 13,117 13,300 5,999 EE cscdnw et Sales aces sieeuheen 190 180 5,809 2,993 
July 1 to Oct 31---- 59,673 46,293 16,650 SOE nnedie” phe dello sewsg ” nasvae 760 720 15,890 14,476 42 42 
La Ry & Nav Co_._. Oct 112,277 96.218 39,445 BEET weSdee, bt: eccdenl To youden')’ pases 4,400 3,600 35,045 23,352 
July 1 to Oct 31---- 430,994 351,695 115,534 Bade seded  CevamellY Jo5dae- Senden 17,600 14,400 97,934 73,989 350 350 
Louisiana Southern__ Oct 6,831 8,119 ile Se ccna kl) So ace Seana _ snaabd 781 777 —1,193 —2,539 
July 1 to Oct 31_--- 47,212 26,622 —18,875 —6,979 +----- eecess peewee seen 3,124 2,925 —21,999 —9,905 45 45 
Louisville & Nashv_- Oct 3,225,936 2.626.318 1,697,027 2,053,472 33,354 30,680 3,408 —15,584 137,800 133,552 1,562,636 1,904,335 
ae July 1 to Oct 3k... 12,759,482 9,980, 172 5,542,519 6,837,570 142,498 124,164 1 820 —30,274 551 200 534.210 4 993,139 6,273,084 4,590 4,398 
Lou Hend & St L___- Oct 81,153 82,884 27,789 21,706 786 754 483 448 2,666 2,500 25.606 19,154 
eetafiJuly 1 to Oct 31_--- 308:377 289,178. 118,233 107,645 2,924 2,770 1,602 1,652 10.666 10,000 109.169 99,318 199 218 
Lou New Alb & Cory. Oct 857 796 1,327 LE. ~ Sadik” Seed. weeeee | ekeaey 117 110 1,210 1,322 
tar July 1 to Oct 31__-- 3,599 3,459 7,279 Rae > ~bee! <9 ee Spee | Repeal 469 441 6, oo 6.189 7 7 
Lowy" & Beaver Riv__Oct 2,099 2,440 864 SEP occthe. |. weeee ., eesaw-h* Seediee 142 125 841 
July 1 to Oct¥31---- 7,900 7.425 5,222 » La 5 A Cr 502 4, be 4,478 10 10 


5 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





{ Vou. LXXXXI. 








NAME OF ROAD 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
GHT PASSENGER 


FREI 


Luehrmann & West__ Oct 86 
July 1 to Oct 31___. 283 
Macon & Birmingh__ Sep 8,400 
July 1 to Sep 30_.-. 19,810 
Macon Dublin & Sav Oct 29,926 
July 1 to Oct 31-_.-. 90.706 
Maine Central __---- -- Oct 511,698 
July 1 to Oct 31... 1,769,657 
Malvern & Freeo Val_ Oct 4,887 
July 1 to ct 31__-. 19,012 
Manchester & Oneida_ Oct 1,415 
July 1 to Oct 31... 4,887 
Manila & Southwest_Oct 1,240 
July 1 to Oct 31-.-- 3:07 
Manistee & Gr Rap_- Oct 5.958 
July 1 to Oct 31__-- 23,263 
Manistee & N East__. Oct 28,638 
July 1 to Oct 31__-- 113,130 
Manistique & L Sup_. Oct 2 390 
July 1 to Oct 31__-. 18,158 
Manitou & Pike’s Pk. Oct 138 
July 1 to Oct 31__-_- 460 
Mansf Ry & Transp-_-_Sep 2,828 
July 1 to Sep 30_-_-- 6.441 
Manufacturers’ Junc_ Oct 2,264 
July 1 to Oct 31__-- 8,223 
Mfrs Ry Co of St L.. Oct --.-.-.-- 
p  €¢ 3 3 See 
Marin Tomah & W_-_- Oct 3,796 
July 1 to Oct 31__--. 16,188 
Marion & Rye Valley. Oct 5,066 
July 1 to Oct 31---- 23,106 
Marquette & S E_... Oct 16,244 
July 1 to Oct 31_.-. .990 
Marshall & East Tex. Oct 19,976 
July 1 to Oct 31__-- 57,795 
d & Penna___ Oct 22.473 
July 1 to Oct 31__-. 188 
Maryland Electric... Oct 3,449 
July 1 to Oct 31... 12.777 
Mattoon Ry_---.---- Sep id 
July 1 to Sep 30_-_-- 6. 
McCloud River------ Oct 49.216 
July 1 to Oct 31__-- ,339 
Mem Dallas & Gulf___ Oct 11,029 
July 1 to Oct 31_--- 41,534 
Michigan Central_... Oct 1,763,465 
July 1 to Oct 31-... 6,520,554 
Midland Valley ------ Oct 93.754 
July 1 to Oct 31... 257,448 
Millers Creek-------- Oct Dr 3,237 
July 1 to Oct 31_.-- 1,259 
Mineral Pt & North_. Oct 10.009 
July 1 to Oct 31___- 30,619 
Minneap & Rainy Riv Oct 7,963 
July 1 to Oct 31__-- 96,616 
Minneapolis & St L_. Oct 391,180 
July 1 to Oct 31_--. 1,295,418 
Minneapolis Eastern. Oct = --.-.-- 
“Sey 5 ere 
Minn Red L & Manit_ Oct 2,029 
July 1 to Oct 31_--_- 7,363 
Minn St P & SS M-_-_Sep_ 1,415,288 
July 1 to Sep 30___. 4,082,888 
Miss Ark & Western. Oct 2,362 
July 1 to Oct 31_--- 7,355 
ee 7 age Oct 48,070 
July 1 to Oct 31__-- 199,512 
2 Bld jog Oct 7,043 
July 1 to Oct 31__-- 26,412 
Miss Hill City & W_- Oct 1,557 
July 1 to Oct 31___- 4,461 
Miss R & Bonne Ter__ Oct 64,262 
July 1 to Oct 31__-- 237,591 
Mo & Ill B’dge & Belt Oct 5,698 
July 1 to Oct 31__-_- 22,213 
Missouri & Louisiana_ Oct 18,050 
July 1 to Oct 31__-_- 63.577 
Missouri & Nor Ark__ Oct 46,663 
July 1 to Oct 31___- 181,155 
Missouri Kan & Tex__ Oct 1,198,754 
July 1 to Oct 31_._. 3,933,599 
Mo Kan & T of Tex_ Oct 847.859 
July 1 to Oct 31_.__ 2,401,192 
Texas Central_____ Oct 64,223 
July 1 to Oct 31___-. 178,701 
Total Company__ Oct 2,110,836 
July 1 to Oct 31_-_. 6,513,492 
Missouri Okla & Gulf_ Sep 36.898 
July 1 to Sep 30__-- 95,794 
Mo Pac Railway-_-_--- Sep 1,730,354 
July 1 to Sep 30__-- 4,831,435 
St L Iron Mt & Sou Sep 1,531,149 
July 1 to Sep 30___. 4,609,035 
Total Company_. Sep 3,311,503 
July 1 to Sep 30__-- 9,490,471 
Arkansas Central__ Oct 8,877 
July 1 to Oct 31__-- 18,893 
Natchez & South... Oct = --_---- 
wer a We Se Ghee nee 
Missouri Southern___ Oct 10,717 
July 1 to Oct 31__-- 49,351 
Mobile & Ohio______. Oct 677.252 
July 1 to Oct 31_.-. 2,574,283 
Monongahela_____._. Oct 112,977 
July 1 to Oct 31___- 445,178 
Monongahela Connec. Oct =. __-_--_- 
Bee SO eee eee 
Monroe & Southwest_ Oct 3,581 
July 1 to Oct 31___- 14,280 
Montour_____._--- Oct 13,166 
July 1 to Oct 31___- 42.923 
Montpelier & Wells R Oct 14,355 
July 1 to Oct 31___- 58.476 
Mos Cam & S Aug__Oct 469 
July 1 to Oct 31__-_- 3,620 
Moshassuck Valley_. Sep 2.977 
July 1 to Sep 30___- 9,302 
Mt Airy & Eastern__ Oct 537 
July 1 to Oct 31___. 2,208 
Mt Hood RR.._____- Sep 8,205 
~uly 1 to Sep 30___- 20,378 
Mount Hope Mineral Oct 2,802 
July 1 to Oct 31___- 11,252 


— 


B cor 
ro _ 
_ 
iW 


1,716,062 
1.612.793 
4.451.914 
3,328,855 


705.595 
2,469,459 
120,034 
427,263 


21,693 
hor 127 


778 
Mes: 
386.289 
1,323,094 
30,335 
126,354 
873,400 
3,125,319 
11,488 
33,681 
467.539 
1,371,499 
554.800 
1,536,100 
1,022,339 
3,407,599 
5,015 
15,801 
460 
1,344 
1,453 
4,839 


343,420 
1,171.43 
30,134 
132,124 


453.089 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT’N EXP’S 


incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPOKTAT’N 
"7 Year 7 Year oe Year = Year ey Year "7 Year This¥ ear — “— —T ThisY’r — r This Year _ Year 
86 26 9) 25 10 BL eeswke® astiede 25 5 
283 327 100 150 47 Wh saad seceen 100 194 
13,077 12,833 2,903 2.764 1,948 1,112 799 792 4,263 4,236 
35,506 35.774 9.742 : 053 5,402 3.444 3,033 2,502 13,394 13,308 
45,492 48,464 6,576 199 5,537 3,694 2,359 2,286 12,033 12,007 
140,355 135,373 25,695 15.466 21.971 15,954 9.706 8,550 42,194 40,911 
823,574 782,135 138,922 133,929 106.368 108.572 (7.799 9,566 — 285.64 250,946 
3,302,965 3,252,152 »360 516,222 408.889 409,233 30,943 33,484 1,135,245 994.717 
5,151 2.886 441 513 1,652 RehEe  Seeeen, § codecs 1,033 859 
20,068 12,794 1,383 1,488 3,913 GONE  Scathe 9 wiccocs 4,659 2,839 
2.420 2,011 305 220 24 3 214 94 822 1,140 
9,249 7,954 1,758 1,074 36 424 472 401 3,433 3,187 
1,295 900 80 148 7 ee a ee oe re 
3,210 2,516 500 683 12 En ted aseages ! Vbaedibs. *ebawne 
6.454 6,224 1,772 1,956 1,146 2.148 125 170 3,173 2,802 
25,920 27.524 6.937 7.91 5.4 7-99) 626 589 12,108 11,233 
39,064 31,644 7,594 7,006 8,505 6,179 830 965 15,955 11,350 
162,240 150,620 39.612 27,049 27.617 24.306 3.499 2,996 60.053 46,181 
5,563 4,582 1,244 1,216 420 519 a 100 1,804 1,794 
30.365 26,100 6.045 3,925 1,455 1,932 22 342 9,139 8.237 
6,183 8,652 1,142 969 543 e: s6pebs seddes 1,648 2,014 
83,529 115,453 4,996 6,339 4,417 eS eee 12,971 17.465 
2,949 2,396 574 167 118 D -beidas nesseou 442 533 
6.821 5,486 1,766 819 219 De celia shesce 1,274 1,938 
9,629 7,277 2,487 1,581 663 2,115 93 —3 4,650 3,096 
37,286 22;:724 10,590 6,769 3,637 4,247 342 65 18,164 9,614 
19,024 16,178 2,822 1,532 2,300 2.736 149 132 5,168 3,671 
86,362 76,148 11,243 4,371 8.358 10,230 676 507 19,248 13,987 
4,155 2.859 1,131 2,554 271 994 62 85 2,711 865 
17.761 13,259 502 6,485 1,806 2.797 335 307 7,525 4,104 
5.782 5.007 4178 882 1983 1654 22... --.... 1,295 1,499 
26,362 21,150 12,958 3,799 4,917 Ne: <Adene,” ddcwde 5,250 5,850 
21,488 19,512 9,259 2,540 4.640 2,493 90 138 5,274 5,041 
93,598 843 20,138 8.901 13,972 10,305 390 390 22,303 18,654 
23,465 14,735 5,257 3.226 559 1,463 438 194 7,310 4,859 
72,018 833 17,948 16.639 11,056 7,394 937 603 27.981 17.874 
42,283 39,518 5,332 6,256 4,174 ro 454 $6 Eat 4 12 
084 148,963 19,929 20.779 15.433 14.977 2,393 2, 48, 
19,197 17,697 2,991 3,155 3.5 3.116 456 447 9,259 8,053 
248 64.565 10,762 14,540 13.107 13,894 1.495 1,184 36,855 32,155 
1,900 3,365 41 648 36 Mt) thtens. wastes 646 4 
7,321 9,519 1,473 1,535 1 = Sees 2,996 4, 
52,045 45,598 2,861 3.445 7,517 4.860 54 55 10.475 10-180 
241,153 222,698 23,756 21.897 29.322 21,525 198 77 45,123 41, 
14,876 14,043 3.386 1,381 1,144 2,567 436 312 4.561 3,709 
935 51,552 11,720 5,850 8,132 7,996 1,650 569 16, 14,294 
2.706.509 2.700.718 453,200 365.629 417.630 a7. 109 70.551 66.838 1.084.577 — 877,634 
10,621,999 9,953,285 1,706,629 1.406.428 1,523,021 1,221,642 806 282,341 4,050.892 3,242,481 
138,167 126.392 21,366 17,588 5.073 23.129 2.433 2,068 33-836 30. 
413.013 437.858 79.408 74.891 69.509 987.977 8357 7.631 120.275 117, 
Lae. «sense es imeem ha oe ee ers 
Ga = <asoun  —— TOO ndpeae: Bands, omcove ee 
10,863 7,086 926 602 743 686 146 6 3,747 1 
34,886 27,703 2,397 2,705 5,910 2.372 363 241 10,880 8, 
9,549 30,107 2,862 4,172 1,504 2S eo 3,616 2,333 
101,173 96,052 15,370 15,078 8,657 8,885 senses 22,988 24,414 
524.091 566.024 56.747 79.598 64.146 43.265 12.102 11.342 186-208 196,161 
1,925,442 1,826,609 214.968 196.837 229.219 171.908 48. 201 908 614,063 
6.564 7,555 700 170 225 EE ~ swedsn  ondenn 2.168 2.011 
22,282 22,726 1,677 715 1,080 BE moses «eeeee 7,086 6,598 
3.761 3.579 1,887 512 417 ME, S0bahe . «andce 829 one 
13,419 14,032 6,267 1, 1,820 1,471 : on 3,243 3, 
2,017,022 2.345.102 219.031 217.661 254.577 1,543 40,042 45,321 , 641,651 
955.108 6.041.755 649, 965 743,262 SL e0s 118,025 128.978 1,$39'358 »732,805 
2,362 302 167 436 258 DE weeds suede 573 393 
7,355 1,058 689 1,189 1,639 ee ee 1,503 1,501 
71,210 78.518 15,241 17,081 11,149 10,537 886 1,195 16.756 16,121 
287,393 264.193 48.477 2,909 4493 40.667 4,251 4,320 64.276 58.876 
7,235 7,863 1,545 2,004 1 745  antnan 2.418 1,803 
27,352 27,550 7,532 7,481 3.077 3,635 100 100 8,111 5,890 
CC _-£ — DL + Guibas  Sasone sakede an 
if. are are ea cig “4 aie ia aie 
79,533 71,462 9,839 8.316 7,562 8.532 887 74 -22,109 21,855 
299,033 261,057 42,240 :975 768 32,982 3,810 3,151 82.752 85,206 
5,955 4.826 269 819 130 =o eee 790 823 
24,634 15,594 1,637 2,523 1,190 We: Gabncoee 7 3,455 3,390 
18,451 10,859 1,901 1,486 1,478 0 ee ev ‘. 5,959 3,831 
64,641 45,947 5,295 6,272 7,322 DME igthdes.. sioo . 13.417 19,177 
74,116 77,360 19.481 23,036 12,056 10,532 1,904 2,030 27,279 27,172 
315,097 263,351 84,668 74.390 48,399 712 8115 7,039 111,177 88,188 
Bo oS 5 |. is SE. Ce nshann Ok aa fae 527.758 aoe 
URGED. - <<eaue 694.990 >. ---.-- GT |. casas 4GGee = ----s- s . 
1,305,877 1.160.492 150.474 169.533 68.228 49, 26.253 15,834 — 507,441 420.510 
3.941.304 3,636,591 643.090 608.110 245,304 284.981 94.029 69.194 1,628,841 1.409.047 
102,547 107,101 13.782 12,731 9,083 11,511 1,148 2, 30,413 29,082 
331,963 332.573 59,285 49,399 39,094 52,902 5.359 6.537 111,082 107575 
3.164.139 ee EPR ik a oS eer 1.065.612  -.--.-- 
10.256.163 --:--- 1,567,300 > w~.+-- Se soe (4. eer 3,693,050 ati 
49.925 39.009 10.737 5,970 13,772 3.98 2.798 954 24.793 9,128 
136,431 84.594 32,419 20.207 35,301 12.675 7,773 3,448 71,109 27.268 
2.423.240 2,415,324 417.533 336.478 361.672 389.219 55.697 56,666 985.752 819.762 
6,917,195 Fi fs.” Tia eee 1,074.126 -.---- sere yt &. | aes 
2,316,159 2, 248, 514 406,183 313, 288 329.397 338. 55.649 54.426 — 878.991 650,110 
6,687,898 6,264,073 1.129.400 1.016.952 998,063 993,997 169.329 162.124 2,472,639 1,890,964 
4,739,399 663.8 823.716 “9. 768 691.069 728,107 111.346 111,092 1,864,743 1, 469. 872 
13.608.093 no 2.206 464 2,072,189 -..--- 343,301... 5,250,753 
13,895 11, 2 1,217 1, 950 905 634 55 38 2,660 2, 767 
34.735 34, 5 5,451 7.442 3,598 2,738 271 359 i. : a 
5.328 3,182 499 418 158 14 249 19 432 »55! 
13.225 10,679 2,035 3,771 470 793 316 105 oa eo 
12,892 15,410 2,529 1,524 973 516 51 34 3,53 : 
57,633 57,204 9,169 5,882 4,120 2,304 182 179 15.743 ped 
915,30( 937. .795 117.745 155.464 168,136 0.452 29,999 311,689 293, 
BStioL 3.55, ose 420379 408.913 610430 573.947 136,332 113.074 1.232.196 1105-649 
117.129 123,673  _ 22,359 17,712 14,382 12,337 246 263 on 5, 
462.734 442,665 114,071 67,014 40,144 33,551 oe a re em 
77,323 2,41 4,103 6.117 =‘ 11,861 10,139 , , 
321,151 340. ie 32,957 34.782 48,513 39,115 1,208 1,226 ~~ eo 
3,581 3,869 1,347 832 618 OO igs neuen F ; 
14,280 14,313 3,329 2,872 1,856 1,091 ma ai yo eed 
14,952 4,878 3,406 1,462 477 2, , 
51,082 ra 18.367 10,787 4,113 2,574 a bn 10,028 10,137 
166 . , 6,296 2,443 2,127 45 8 6.879 6,808 
63 600 68.439 12'800 35,088 8,177 8,648 — 1,455 27,061 26,535 
5 , 352 104 110 ae -wétrne 398 344 
4.197 4668 1.388 1,487 470 377 68 152 1,653 1,323 
2,991 2,936 673 351 597 196 163 131 1,227 1,593 
9.288 11.034 2,032 3815 1,249 75 460=— 444 ( (s8B8Dss—“‘“TBGSCOCC«K;TL 
112 206 116 Bee ee 389 244 
one. ee. ee ee OD Soe wll 1317 1,130 
; 61 567 «220 212 OR te, swears 1,835 963 
ae | he a a iccrrroeee 4421 (2,538 
2,802 4,428 347 160 OOD Vikas 2:saqgak> 721 503 
11,252 15,253 7. 756 2.427 1,063 ites” Aiea ee +788 2,945 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. | 














DEC., 1910] 


RAILWAY EARNINGS 








NAME OF ROAD 


Luehrmann & West--. Oct 
July 1 to Oct 31-_..- 
Macon & Birmingh__ Sep 
July 1 to Sep 30___-. 
Macon Dublin & Sav. Oct 
July 1 to Oct 31... 
Maine Central. -----_- Oct 
July 1 to Oct 31..-- 
Malvern & Freeo Val_ Oct 
July 1 to Oct 31_.-- 
Manchester & Oneida_ Oct 
July 1 to Oct 31__-- 
Manila & Southwest_Oct 
July 1 to Oct 31-_.--. 
Manistee & Gr Rap-_-_ Oct 
July 1 to Oct 31---- 
Manistee & N East_-_- Oct 
July 1 to Oct 31-_--- 
Manistique & L Sup_. Oct 
July 1 to Oct 31-_.-- 
Manitou & Pike’s Pk_ Oct 
July 1 to Oct 31-_-.-- 
Mansf Ry & Transp-_-_Sep 
July 1 to Sep 30 
Manufacturers’ Junc_ Oct 
July 1 to Oct 31_--. 
Mfrs Ry Co of St L__ Oct 
July 1 to Oct 31-_.-- 
Marin Tomah & W_-- Oct 
July 1 to Oct 31_--.- 
Marion & Rye Valley. Oct 
July 1 to Oct 31__-.. 
Marquette & S E__.. Oct 
July 1 to Oct 31---.- 
Marshall & East Tex. Oct 
July 1 to Oct 31---- 
Maryland & Penna_-- Oct 
July 1 to Oct 31_--- 
Maryland Electric. _. Oct 
July 1 to Oct 31_--- 


Mattoon Ry_-..-.---- Sep 
July 1 to Sep 30--... 
McCloud River -.---- Oct 


July 1 to Oct 31..-- 
Mem Dallas & Gulf___ Oct 
July 1 to Oct 31-_-.-. 
Michigan Central-_-_-_. Oct 
July 1 to Oct 31_--- 
Midland Valley _----_- Oct 
July 1 to Oct 31_...4 
Millers Creek .______- Oct 
July 1 to Oct 31__-.- 
Mineral Pt & North_. Oct 
July 1 to Oct 31_-.--. 
Minneap & Rainy Riv Oct 
July 1 to Oct 31-__-_- 
Minneapolis & St L__ Oct 
July 1 to Oct 31-_._- 
Minneapolis Eastern. Oct 
July 1 to Oct 31_-._. 
Minn Red L & Manit_ Oct 
July 1 to Oct 31__-- 
Minn St P & S S M__Sep 
July 1 to Sep 30___. 
Miss Ark & Western_ Oct 
July 1 to Oct 31__-- 
Mississippi Central___ Oct 
July 1 to Oct 31__-- 
Mississippi Eastern__ Oct 
July 1 to Oct 31__-. 
Miss Hill City & W__ Oct 
July 1 to Oct 31_-.-- 
Miss R & Bonne Ter__ Oct 
July 1 to Oct 31-_-_-- 

Mo & Ill B’dge & Belt Oct 
July 1 to Oct 31-_--. 
Missouri & Louisiana_ Oct 
July 1 to Oct 31_.-- 
Missouri & Nor Ark__ Oct 
July 1 to Oct 31___- 
Missouri Kan & Tex__ Oct 
July 1 to Oct 31__-- 

Mo Kan & T of Tex_ Oct 
July 1 to Oct 31___- 
Texas Central_____ Oct 
July 1 to Oct 31_._- 
Total Company -_-_ Oct 
July 1 to Oct 31___- 
Missouri Okla & Gulf _ Sep 
July 1 to Sep 30_--- 

Mo Pac Railway_-_-__-. Sep 
July 1 to Sep 30_-.-- 

St L Iron Mt & Sou Sep 
July 1 to Sep 30_--- 
Total Company __ Sep 
July 1 to Sep 30-_--- 
Arkansas Central__ Oct 
July 1 to Oct 31__--. 
Natchez & South_-_ Oct 
July 1 to Oct 31---- 
Missouri Southern_-- Oct 
July 1 to Oct 31_--- 
Mobile & Ohio_--_---. Oct 
July 1 to Oct 31_.-- 
Monongahela. - - - - - - - Oct 
July 1 to Oct 31.... 
Monongahela Connec_ Oct 
July 1 to Oct 31_.-- 
Monroe & Southwest. Oct 
July 1 to Oct 31___- 


Oct 

July 1 to Oct 31___- 
Montpelier & Wells R Oct 
July 1 to Oct 31..-- 
Mos Cam & S Aug_-Oct 
July 1 to Oct 31-_.-- 
Moshassuck Valley__ Sep 
July 1 to Sep 30_.-- 

Mt Airy & Eastern_-_ Oct 
July 1 to Oct 31-_.-- 

Mt Hood RR Sep 


July 1 to Sep 30--.-- 
Mount Hope Mineral_ Oct 
July 1 to Oct 31-.-- 


TOTAL EXPENSES 
incl. General Exp. 


This Year Last Year This Year Last Year This Year Last Year — Year —_ Year 
3 $ $ $ $ 


60 


249 


10.842 
34.167 
27,795 
105.064 
559,799 
2,297,542 
3,375 
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1,887,066 
7,040,076 
53.527 
150.836 
1,891,105 
5,338,289 
1,74€ 236 
4,995,896 
3,637,341 
10,334,185 
5.367 
22,620 
2,522 
8,757 
8,185 
33,874 
630.540 
2.530.825 
64.395 
264.059 
56,075 
254,819 
4,098 
11,853 
9,511 
35,222 
13,866 
56,338 
1,160 
4.435 
3,435 
9.801 


848 
3,031 
4,364 

11,053 
1,200 
12,044 


51 
462 
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& SSR 
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38 
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288 
258 
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S 
& 
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fos) 
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1,419,224 
4,263,272 
3,079,061 


6,066 
22,079 
2,091 
10,819 
6,134 
24,240 
640,521 
2,317,306 
61,006 
199,543 
60,482 
228,020 
2,250 
8,684 
6,914 
26,157 
16.484 
75,643 
1,008 
4.140 


3,043 
11,624 


788 
3,275 
3, 4 
8.949 
1,276 
6,519 


N 
FROM RAILROAD 
25 —B 
34 —134 
2,234 2,994 
1,339 5,752 
17,696 eH | 
35,291 49.073 
263,775 . 258,487 
1,005,423 1,219,223 
1,776 160 
8,670 1,917 
1,036 535 
3,464 2,762 
523 323 
ae 
—] —1,272 
4,29 4,331 
24,242 42,707 
1,5 398 
8.912 9,954 
2,118 —21,606 
57,405 57,530 
1,503 1,388 
2.728 1,814 
1,434 395 
3,020 1,830 
1,288 6.076 
33,204 40,026 
—23 -—1,814 
—48 —1,039 
—1,114 852 
2,484 4,219 
1,761 8,926 
36,162 36,045 
5.370 4,258 
9,385 23.423 
16,994 14,526 
66,379 56,621 
977 1,386 
6,645 —3,696 
606 915 
1,911 2,214 
29,754 185 
132.876 129.634 
4,360 5,208 
16,031 18,759 
634.376 1.081.360 
2,812,821 3,641,341 
69,505 47.807 
116.572 131,534 
SAK. ; -aeutns 
4,205 3.201 
12,233 11,955 
809 19,710 
51,295 44,426 
189.829 221,441 
684.0385 738,942 
3,152 3.774 
11,351 11,903 
277 1,379 
496 5,650 
826.118 1,175,210 
1396295 2.764.045 
1,263 Def 1,640 
3.148 —4,290 
24.443 29,530 
277 =: 104.353 
1,947 2,861 
7,410 9,624 
C—Ee 
a 
34,526 27.366 
116,985 92,822 
4,626 2,904 
17,681 8,567 
8,831 3,760 
37.459 14,013 
10,396 12,403 
50,551 52.703 


719,386 
1,916,468 
513.361 
1,197,942 
44,324 
101.674 
1,277,071 
3,216,084 
—3,601 
532,134 
1,578,905 
569.922 
1,692,001 
1,102,056 
3,270,906 


8,527 
12,114 
2,805 
4,468 
4.706 
23,759 
284,760 
1,018,276 
52.733 
198,674 
21,247 
66.332 
—516 
2,427 
5,440 
15,870 
9.300 
38.351 
—604 
—238 
—443 
—513 
—164 
—4 
5.174 
13,631 
1,602 
—792 


829,289 
2,000,801 


OUTSIDE OPERATIONS 


Gross Revenue 


18,705 
94,887 


5 
2,010 
48,798 
178,535 
354 
891 
7,794 
21.734 
9,910 
28,755 


13,488 
87,563 


Net Revenue 


17 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ Year Year 
16 16 9 —41 
64 64 —2 —199 4 4 
572 651 1,662 2,384 
1,716 1,953 — ir 3,907 10 106 
1,000 884 16,696 24,043 
4,000 3,474 31,291 45,598 92 92 
35,879 39,141 002 218,540 
143,858 135,027 875,070 1,102,510 931 931 
MD senada 1,686 160 
, Sar 8,310 1,917 9 9 
80 80 966 455 
320 320 3,144 2.442 8 8 
30 30 523 323 
123 123 er ee 5 5 
603 600 —769 —1,873 
2,844 2,834 —3,906 —4,323 107 107 
2,799 2,366 1,500 1,968 
11,198 9,454 13,044 33.253 183 144 
616 620 955 —2) 
2,467 1,860 6.444 6,011 68 68 
427 232 1.691 —21, 
1,609 928 55,795 56,601 8 8 
74 74 1,451 1,336 
223 223 2,573 1,658 15 15 
700 840 734 —445 
677 900 611 5,176 
2,390 1,800 30.814 +226 2 2 
115 110 —140 —1,924 
460 440 —508 —1,479 23 23 
210 193 —1,324 659 
841 773 1,643 3,446 18 18 
1,157 938 603 7: 
4,062 3,755 31,099 32, 55 55 
292 212 5,078 4, 
1,168 848 8.217 22,574 92 84 
1,059 1,020 16-33 13,506 
4,249 4.082 62, 2039 79 79 
1,057 1,024 —422 
4,237 4,089 1,076 9,158 26 26 
64 52 541 
193 158 1,718 2.bss 29 29 
372 311 29,381 25,873 
1,491 975 131,385 128,658 78 7 
700 583 2,719 4,674 
2,800 2,333 , 16.426 68 40 
95,000 94,000 534.149 601 
434.450 379.000 2.364.813 3.258.371 1.746 1.746 
6,401 8,000 64,456 39.813 
25,604 32,000 95,101 98.915 323 323 
coesee: + ‘senate 889 aseaeiedtias 
osedah. - easemm 2,485 weenfione ay, wees 
250 250 3,955 2,951 
1,000 1,000 11,233 10.955 30 30 
382 1,206 427 18,503 
4,047 3,847 47.248 40.579 85 85 
22,964 22.684 166,811 198.580 
81,291 80.238 602.628 658.105 1,027 1.027 
262 302 2. 3,471 
891 909 10,4 10,994 1 1 
150 143 126 1,228 
536 612 —40 5,574 33 33 
100.653 120,721 — 739,128 1.089.970 
341,976 343.223 2.119.273 2,508,504 3.572 3.424 
access - aecceh 1,263 —1,640 
ona 2G, «os anil 3,148 —4,290 9 9 
2,000 1,500 22.443 28,030 
8,000 5,100 100,277 99,253 164 164 
90 90 1,857 2.771 
362 360 7,047 9,264 26 26 
. ere ere 
a washed Sc  amieee , 
1,541 1,216 32,984 26,150 
5,831 4,279 111,154 88,543 64 64 
625 562 4,001 2,341 
2,500 1,837 15,181 6.729 2 2 
115 115 8,716 3.645 
460 460 36,999 13,552 41 64 
4,250 3,900 6.146 8,503 
17,000 15,600 33,551 37,103 365 365 
y 5 aS Grane. nesthe 
240,126 a nmis: “SARE ~ <<a 1,736 1,724 
22,500 22,500 489,1 456.706 
90,000 90.000 1,103,026. 1,062,211 1,348 1.348 
2,636 2,963 41,975 44,296 
10,373 11,962 92.445 89.011 268 268 
ee. 4a ~se 8s: iste a 
i | ae DOP SnEe |. aseg~un 3,352 3,360 
5,931 2,366 —9,248 7,153 
17,793 7,047 —31,.518 12.322 212 125 
83,500 80.401 446.817 672,652 
RTE dessus SE > > eacven 3.919 3,882 
78,916 75,366 _ 488.888 750,562 
234.748 226,098 1.449.308 1.763.698 3,316 2.610 
162.416 155.767 935,705 1,423,214 
ak. <s.a% Ae f- Cae ae 7,235 6,492 
500 436 8,027 4,823 
1,930 1,744 10,184 10.427 46 46 
33 37 2.772 1,053 
132 150 4,336 —290 2 z 
136 112 4,569 9,163 
547 451 23,212 32.513 53 53 
25,460 24.561 257,730 269.594 
98.240 89,261 912,247 965.360 1.114 1,114 
2,065 1,150 50,668 61,517 
8,260 4,650 190.414 238,471 64 64 
1,427 1,455 19,820 30.481 
5,809 5,820 60,522 106,344 6 6 
59 75 —a> 1,544 
236 300 2,190 5,328 17 17 
150 125 5.290 5,136 
600 500 15,270 19,225 13 13 
700 650 7,416 4,946 
2,789 2,605 30,091 6,584 49 49 
26 28 —6§31 239 
105 112 —344 333 7 7 
52 49 —496 —156 
158 149 —71 —740 2 2 
78 78 —242 —30 
312 312 —316 12 19 19 
122 171 5,051 5,218 
366 513 13,264 15.774 22 22 
154 132 1,447 3,019 
618 530 -—1,410 8,203 4 6 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


RAILWAY EARNINGS 





[VoL. LXxxXl. 








NAME OF ROAD 


Mt Jewett Kin & Rit_ Oct 
July 1 to Oct 31___- 

Mt Penn Gravity.__. Oct 
July 1 to Oct 31___. 
Mountain Central___. Oct 
July 1 to Oct 31__-- 
ee eye Oct 
July 1 to Oct 31__-_- 
Muscatine Nor & Sou Oct 
July 1 to Oct 31_.-. 
Narragansett Pier... Sep 
July 1 to Sep 30.--- 
Nashv Chat & St L_- Oct 
July 1 to Oct 31_-.-- 
Natchez Col & Mob_. Oct 
July 1 to Oct 31_--_- 
Nelson & Albemarie_. Oct 
July 1 to Oct 31_._. 
Nevada-Cal-Oregon _. Oct 
July 1 to Oct 31_--- 
Sierra Valleys__---_- Oct 
July 1 i. Oct 31.... 


Oct 

July . to Oct 31.... 
Nevada Copper Belt... Oct 
July 1 to Oct 31_... 
Nev Co Narrow Gauge Oct 
July 1 to Oct 31_--. 
Nevada Northern_--_. Oct 
July 1 to Oct 31---- 
New Castle & Oh Riv. Oct 
July 1 to Oct 31_--. 
New Hav & Dunb_-_- Oct 
July 1 to Oct 31_--- 

N J Indiana & Ill___- Oct 
July 1 to Oct 31_--- 
New Mexico Central__ Oct 
July 1 to Oct 31_.--. 
New Mex Midland_-__ Oct 
July 1 to Oct 31___- 
New Orl & Nor East__ Oct 
July 1 to Oct 31__-_- 
New Orl Gt North____ Oct 
July 1 to Oct 31_.-- 
New Orl Mobile & Ch_ Oct 
July 1 to Oct 31... 

NO Natalbany & Nat_ Sep 
July 1 to Sep 30___- 
New Riv Holst & W__ Oct 
July 1 to Oct 31_--- 

N Y & Pennsylvania_ Oct 
July 1 to Oct 31___. 

N Y Auburn & Lans__Sep 
July 1 to Sep 30_--- 

N YC & Hud Riv__-_- Oct 
July 1 to Oct 31__-- 
Chic Ind & Sou____ Oct 
July 1 to Oct 31__-- 

Ch Kalam & Sag_-_ Oct 
July 1 to Oct 31___- 
Cincinnati North__ Oct 
July 1 to Oct 31_-_-_- 
Clev Cin Ch & St L_ Oct 
July 1 to Oct 31___- 
Det & Charlevoix__ Oct 
July 1 to Oct 31__-- 
Dunk All Va & P__ Oct 
July 1 to Oct 31__-_- 
Fulton Chain__----_- Oct 
July 1 to Oct 31__-_- 
Indiana Har Belt__ Oct 
July 1 to Oct 31___- 
Kankakee & Seneca Oct 
July 1 to Oct 31_._- 
Lake Erie & West__ Oct 
July 1 to Oct 31__.- 

LE Alliance & W__ Oct 
July 1 to Oct 31__-- 
Lake Sh & M S___-_ Oct 
July 1 to Oct 31___- 

L Falls& Dolgeville. Oct 
July 1 to Oct 31___- 
Louisy & Jeff B’dge Oct 
July 1 to Oct 31___- 
Michigan Central__ Oct 
July 1 to Oct 31_-.-- 

Mt Gilead Sh Line_ Oct 
July 1 to Oct 31__-_- 
N}JY & Ottawa_-___ Oct 
July 1 to Oct 31__-- 

N Y Chic & St L.__ Oct 
July 1 to Oct 31__-- 
Peoria & Eastern__ Oct 
July 1 to Oct 31__-_- 
Pittsb & L E____-_- Oct 
July 1 to Oct 31__-- 
Raquette Lake___. Oct 
July 1 to Oct 31_-.-- 
| eee Oct 

> July 1 to Oct 31_--- 
StfLawr & Adiron_ Oct 
July 1 to Oct 31__--. 
Toledo & Ohio Cent Oct 
July 1 to Oct 31___- 
Zanesville & West_ Oct 
July 1 to Oct 31___- 
NiY Chic & St Louis__ Oct 
Be. July 1 to Oct 31__-_- 
NJY NH & Hartford_ Oct 
July 1 to Oct 3l1__-. 
Central New Eng_-_ Oct 
July 1 to Oct 31___- 
NJY Ont & West__ Oct 
July 1 toj Oct 31___- 
Union Freight____- Oct 
July 1 toj Oct 31___- 
Wood River Branch Oct 
July 1 to Oct 31____ 
N}Y Ont & West____ Oct 
we July 1 to Oct 31___. 
N.Y}Philat& Norfolk - Oct 
we July 1 toj Oct 31___. 
N,Y Susq & Western_ Oct 
wn July 1 to Oct 31___- 


FREIG. 


PASSENGER 


ie £ PASSENGER EARNINGS TOTAL EARNINGS 


MAINTENANCE EXPENSES 

incl. Other Revenue Way & Structure 

This Year Lent Year This Year Last Year cl Last Year This Veer LastY ear This Y ear wae i ear ee Y’r = Tr a Year Last Year 
$ $ $ $ 


Equipment 


237 
For index to jose not appearing in alphatetical order, but given under some other system, see last page, 


TRAFFIC 


3,581 939 1,098 4,671 2.356 1,927 531 829 68 
14,485 4,197 4,759 16,742 9,251 6,318 1563 3,554 283 
Fa 447 238 529 665 130 ER ee I 1 
1 14,423 15.20 15,982 1,171 822 553 482 
1,742 352 371 2.597 760 769 366 ie ol gees 
264 1,612 1,494 9,933 3,302 3,497 1,256 1,395 12 
19,321 3,035 2,951 24.779 7.067 4,056 1,969 1,208 135 
1002 14,065 13,797 98,996 22,412 15.711 7,906 7,059 462 
5,513 787 612 6,966 1,082 1,620 721 456 218 
24,004 3.257 2, oe 27.769 6.069 7.064 2.661 2.945 845 
1,718 4,752 4,821 7,218 564 707 151 230 160 
5,103 14,124 14,109 : 21,529 1,690 1.775 799 725 443 
713,549 245.129 218.941 1,019,241 1.009.213 150.590 149.816 196.639 157.116 30,943 33.503 
2,614,239 1,031,240 931,748 3,873,282 3,790,626 575,803 606.373 728.791 683,828 141,758 141,192 
8,282 202 232 13,3,837 2.166 3,309 1,986 1,473 SS Fae 
33,143 697 907 38.270 11,066 12,211 7.232 7,298 20 
3,627 58 454 4,175 352 451 205 224 
13.938 2.371 2.219 14,754 2.257 1,826 624 609 
26,269 8,950 11,467 49.349 (9,030 5.723 3,729 3,539 750 
94,941 45,207 ; 196.055 30,992 21,275 14,177 16,568 2.679 
2.141 398 1,292 4,993 478 792 7 173 25 
7,699 3,152 6,452 24,163 2,943 4,484 830 841 100 
5,861 1,830 1,752 6.866 839 2.360 889 es Se ho 
17,337 6,801 3.518 25,314 6517 8,303 Ce ME Go Sateas 
1,477 ek NS secbus | ee 
3.906 ) ewes | oa ee SP vacances - 2 oe” «eee 
6,800 6,852 4,377 4,860 12,464 2.662 1,741 1,715 1,612 27 
26.862 25,267 21.594 21,322 49.760 7,268 4,974 6.440 5,597 178 
105.552 108.953 11.913 15.490 128.639 6.358 5,295 12.240 11.486 367 
415.716 414,928 49,246 61.688 491,315 30.789 28.540 51.471 43.096 1,392 
184 RR a et 1,330 346 184 ie icity sebese 
2.176 senate ~ “sili 4.516 1,873 524 691 3 copes 
2.375 a 3,634 533 764 222 650 
10.687 Se venues -" “sande 13,365 2,587 4,481 2,799 3,228 
3,745 4.206 84 96 4,631 209 416 125 ei Bees 
14,274 14,457 403 517 16.017 1,674 1,576 659 110 1 
2,909 3,553 2.339 2,626 6,894 1,373 22 2.642 1,198 312 
10.891 12,426 9,974 11,932 27.333 6.249 4,204 11.575 5,522 976 
3,303 2.120 46 62 2,182 359 384 1,115 164 pee. 
8,440 7,889 203 327 8,216 2.264 1,456 * fo) {Scere 
224,110 251,113 9,568 54.184 291.133 — 331.446 429 32,058 39,688 53,170 7,938 
856.128 819,005 213.454 207,873 1.139.636 1.108.062 112,622 113,059 166.623 182,388 33,919 
87.466 80.238 32,071 31,182 117.715 21,004 22.373 21,548 17,206 2,072 
390.038 285.432 372 121,733 430.157 83,126 90,040 80.290 57,611 7.763 
123.847 119.264 29,244 ; 157.792 20.255 24.758 16.449 13,907 1,979 
419,917 370,004 115,859 113,176 521,153 85.430 82,297 44-52 50,516 8.463 
14.877 11.729 435 243 11,972 4.925 2,492 5.491 RE tere? gr 
— 24,131 1,554 835 24,966 11.470 6.682 14,726 3,471 
1,333 864 362 1 1,178 204 370 48 13 12 
4,381 2,923 1,423 817 3,984 1,456 1,342 376 256 101 
6.382 7,058 2.163 2.259- 9.892 3.320 3,607 694 610 
20,954: ‘ 10.813 11.350 34.977 12.365 13.480 2.925 2.084 
1.759 4,838 4,774 6.490 435 609 493 490 76 
4,521 15.079 15,107 19.701 1.590 1.291 1,486 1,874 354 
5,503,883 2.629.824 2,491,854 9.078.318 8.805.440 1.266.400 1.126.383 1.534.596 1. 348. 048 190.661 
19,631,301 12,343,047 11.600.130 25. = 4 33,739,396 5.189.054 4.638.217 5.565.302 5.145.363 857.233 
293.992 24.210 23.603 324.834 45.105 56,081 62,869 saat 8,592 
961.939 114.545 103,894 1.366.586 1,144,442 178.742 218,922 222,022 197.704 36.335 
6.439 4,697 3,789 18.736 2,571 2.713 Cr606 2,216 456 
24.534 21,397 19,342 74.455 12,205 8,761 3.474  2),324 1,791 
94,817 16.957 16,226 119,075 13,032 14,869 33.570 18,951 2.827 
363.212 98.051 91,126 450.826 75.432 68.628 103,989 78,013 11,993 
1,933,158 690.457 — 616.373 2.868.096 2.585.573 374.950 299,747 486.450 421.996 85,135 80,515 
6,828,182 3,121,017 2,835,509 10,858,459 10,126,597 1.591.544 1.186.138 1,828,582 1,508,288 372,878 324.77: 
6,496 659 737 8,652 1,641 2,020 2,041 1,596 118 
30.804 3,127 3,593 47,649 6,878 9,625 1,784 3.754 273 
, 6.934 6.268 34.995 9,218 5,317 2,307 1,667 844 
72,929 36.904 34,391 118,526 38.846 27.851 13.480 10,418 4.320 
22 1 —44 5 712 ag RR ARR SS RT 
661 4,011 3,808 5,319 712 ee: Oa. eS ae 
11 ag TE. a nT 197,395 24,686 38.992 29.843 18,319 1,536 
BN INTE, 1 LI SIE 656.573 131,498 126,740 100,181 75.521 6,461 
5,274 1,349 1,377 6.600 1,690 1,613 910 BS a 
18,251 7,625 7,118 28,670 7,010 7,186 2,384 Ee 
394,438 47.743 69,382 505.274 80,022 74.178 94.916 78.733 10,262 
1,513,139 382,348 350,225 909, 318,537 293,904 359,646 312,599 ,069 
55.248 4,445 3,727 61,112 25.272 21,976 7,341 2.618 1,070 
220,860 18.149 15,903 216.469 94.872 989.703 31.661 21.399 4.754 
2.949.822 2.981.563 964.605 864.423 4.399.008 4.307.469 746.909 550,066 _ 730.538 _ 550.616 97.610 
11,233,150 10, a7, 352 4,481,443 4,129,729 17,586,259 16,793,473 2,993,084 2,330,257 2,681,462 2,221,871 401,725 
5,889 1,873 1,820 7,102 9 2.234 1,070 644 25 
22,758 3.353 8,721 28,224 3,957 7,381 2,743 2395 250 
17,372 717 664 17.656 ON Ee Sk a a 2a Pe Sages eee I sa 
63,601 3,050 2.677 ES tes AIR I pete ee i EPS ON 
1,763,465 664,761 — 606.579 2,700,718 453,200 365.629 417.620 272.189 66.838 
6,520,554 3,106,497 2.755.421 9,953,285 1,706,629 1,406,428 1.523.021 1.221.642 282.341 
167 285 230 537 36 42 34 Fi a aa Eee 
1,145 930 1,084 2,358 184 397 132 SO pacahdi 
10.656 3,954 3,548 14,576 4,987 5,092 2.455 12,048 877 
45,048 15,809 16,742 60,034 30,831 24.024 3.946 9,692 2,838 
916.696 139,885 —_ 126,910 984,127 127,998 73.278 125.653 60,623 48,413 
3,096,249 2 645,628 £591,911 3,538,273 456.317 356,687 507,755 328,308 194,434 
254,014 66,363 64.447 294,366 40.612 31,151 49,832 43,206 963 
953,962 273,827 263,851 1,126,349 179.439 129,866 290,554 164.457 21,690 
1,451,513 143.745 128,802 1,601,088 207.205 143.098 159.756 56.276 13,956 
5,517,572 5 622,886 543.730 6,053,791 746,824 555.771 547,657 430,930 57,995 
718 1,660 1,125 2,519 1,733 4,816 ee eee eine 
3,110 16.306 1,6120 22,500 5,102 530 ae: ‘Sateun 6.659 
189,939 107.194 97,949 321,384 50.328 59.328 46.907 52,007 6,377 
662,269 489.635 471,133 1,203,761 193,687 194,190 167.747 150,710 26,407 
40,609 17,353 15,137 56,327 6,811 5,661 1,672 3,273 398 
131,649 107,011 85,554 212.220 32,345 27,006 11,658 19,226 1,657 
418,222 502,245 49.773 384.832 70,352 52,294 69.401 59,417 5,440 
1,610,133 264,491 249,603 1.546.093 253.580 212,574 247.100 233,348 23,046 
33,124 4,435 4,062 42,968 11,270 15,667 8,170 15,374 614 
126,913 18,903 17,163 173.844 44,252 51,169 28,645 60,725 Be 
916,696 139.885 126,910 984,127 127.998 73,278 125.634 60,623 y 
3,096,249 645.628 591,911 2,538,273 456.317 356.687 507.755 328,308 194,434 
2,727,843 2 2,338,208 2.174.992 5,571,071 5,417,410 682.660 593.015 580.133 590.446 24,854 
10,334,362 9,844,535 9,181,184 22,046,413 20,969,570 2,650,317 2,358,243 2.359.404 _— a 
246.634 30.957 31.764 283.372 60,506 37.913 22,916 / 2 
867,447 142.255 136,535 988,566 245.793 164.226 87,969 Bond a 
613,045 104.963 110.510 446 702,628 114.641 86.825 117.619 : ; 
2,456,796 884.970 838.270 3,482,661 3,134,981 429.787 474,610 ago -— ar 
es - te ‘gnekaes  ~ eeeeun 10,872 965 991 1, 
Witte) |=© MED” Swaseee | epacen 47,308 4,732 4,079 3,379 — 200 
687 374 222 1,345 330 562 410 WOE ee, eennne 
2.706 1,957 2,095 B 535 1,008 1.455 a = a ed oes 
613,045 104.963 110,510 _ 743.446 02,628 114.641 86.825 ; . 
2,456,796 970 838,270 3,482.661 3, 134981 429,787 474.610 a war an 
226,354 35.355 30,237 274.622 32.557 26.119 56. J 97 
986,166 163.572 153,660 1,236,220 1,159,293 137, 760 _— — = ro rat 
185,549 54,785 248.262 28,585 24,31 ‘ 
654,582 083 233. Si 894,054 144, 499 123,703 91,912 985.814 6; 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRANSPORTAT'N 


$ 
1,727 1,659 
6.833 6,727 
333 233 
4,349 4,595 
655 886 
2,429 3,035 
8,832 12,312 
33,987 32,665 
3.154 2,460 
12.049 11,125 
3,691 3,286 
8.728 9,301 
353.919 347,974 
1,388,799 1,272,201 
3.0.6 3,112 
11,655 1633 
1,776 1,769 
5,501 6 272 
5,711 ea 

22,940 30,95 
934 1, 76 
3,861 4.753 
1,510 2,159 
6,691 7,165 
124 «ea---- 
fee 
2,598 2.927 
10,536 11,720 
25-922 22.902 
97.9°2 89,406 
253 416 
1,473 1,377 
1.560 2 328 
8.072 co? 
852 902 
3,339 4,096 
2.786 2,878 
11,995 12.811 
1,693 914 
4,542 3.464 
102.918 104,171 
316 380,970 
37,706 29 844 
149,490 111,131 
44,102 45,396 
173.437 158.706 
3,792 1,499 
11,166 5,248 
552 343 
1,683 1,321 
4.55. 3,838 
12.533 11,881 
3.430 2 798 
9.598 6 261 
3,284,620 2,962,288 
12,444.191 11,067,306 
125,102 103.749 
449,641 371,285 
4,124 £,882 
17,228 22,081 
45,546 38,945 
171,117 134.928 
1,143,167 — 928,125 
4,337,909 3,447,148 
3,338 7,896 
10,963 21,240 
12,688 11,182 
48.434 39,364 
106 180 
706 1,345 
104.810 88,592 
401.585 305.871 
2,667 2,747 
9,816 10,046 
184,667 162,658 
, 621,793 
21,777 19,717 
82,353 69,954 
1,506.999 1,265,786 
5.695.993 4,612,107 
3,009 3,127 
10.400 9,219 
1,084,577 _ 877.634 
4,050,892 3.242.481 
507 533 
1,924 1,958 
5,349 5,093 
1938 20,968 
397.188 _ 355,652 
1,477,988 1,240,470 
135.529 98.744 
488,952 375.226 
337,383 _ 306.009 
1,343,475 1,143,709 
1,524 1-026 
5,539 12 
120,192 99,933 
442,272 375.633 
15,866 19,591 
72,986 90,052 
158,155 116,294 
585.236 450,485 
15,446 16,293 
59,003 62,194 
397,188 — 355,652 
1,477,988 1,240,471 
2,066,224 1,949.567 
7,959,407 7.399.194 
89,874 93,152 
314,696 297.773 
1,177,134 1.054.769 
3,817 3,642 
16,872 16,658 
696 458 
2170 1,912 
290,332 _ 259,985 
1,177,134 1,054,769 

104,880 98,398 
446,847 385.706 

88,376 85,210 

354.760 320,121 
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Dxc., 1910.] RAILWAY EARNINGS 19 
TOTAL EXPENSES NET by dete OPERATIONS FINAL NET MILES 
incl. General Exp. FROM RAILROAD Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year This Last 
$ s $ $ $ > $ $ $ Year Year 
Mt Jewett Kin & Rit. Oct 4,941 4,656 —B3 De awewss ss wen | weedea”” “eneune —268 —15 
July 1 to Oct 31---- 18.207 17,525 472 “a ecosss = eowase po a 32 38 
ssaw tt 1,1 455 ee 8 seacke” sacnc, auskhat*) ssacte 
od. oe Cee eee Oe cc ee Se si) ou 8 
Mountain Central____ Oct 1, 2,072 205 a’ , «ssash:” cous’, ‘emieae” ~*~ eeceus 
sa teow si” = Rs me ae IE ee 
Ries dan 18,247 ’ ’ eantih adware , é 
etc. Gas eee ae ae ae $273 SIS 76 
Sou. Oct A 5,440 356 Se: ssséier*) eee) evan" seamen 131 1,311 
wae hah. «ae eee ae Se | SR Se 188289 28 «28 
Pier__._ Se 4, 4,427 2,220 Se wasdes - -GideeUy Gude ecu il 
Weta dew a ee ee ee I BP ee ore bi ge 8 
St L_. Oct J 712,104 264.217 297.108 LC—FAae 241,332 27 
Na nate Se Ot obBars 2fecrer 941.002 997.828 2,301 —1,623 849.553 914,205 1,230 1,230 
Mob__ Oct 7 §,1u4 828 OEP tase: - - onadeee ne toc dehae* -” ance 688 5,593 
Sad. 2. eo se. te nc Cl CS 2.761 7.465 34 34 
Nelson & Albemarle __ Oct 2.576 2.594 1.746 i: Se er a es ee 1,619 1.456 
July 1 to Oct 31-_--- 9,379 9,265 7,352 SS eae eee eae ee 6.845 4,991 16 16 
1-Oregon __ Oct 2l, 20.275 16,931 EE socakwr”- «duane > lean, “hee 15,228 1897 
“ak. eee Be ae ee SS 65.391 112.211 184 184 
Sierra Valleys. _-_- Oct 1,480 2,195 1,465 J re os Coe ewe meee) 1,212 2,478 
July 1 to Oct 31_--- 7,904 10,296 4,620 Re”) «keecGe) = x cue - | faced saree 3,609 12,590 36 36 
Nevada Central -_-_---- Oct 3,808 6,575 4,524 a ccweey | cada ht acaeee . acseue 4,160 —99 
July 1 to Oct 31_-.-- 19,493 23,456 6,950 BED” wane” ” acoudh” cock’ | sdcduee suaube ee sandeee ™ sebene, eeeuee 93 93 
da Copper Belt. Oct a SS ae BS ritoscdee? \aweakul S. phrdGert | tabs aee Cry. ance (48. x.Wedi 
pat 1 to Oct 31.... Saas Yeas Ta aati ecadee pte V8 oe tS aoe Gee ed ’ sans 
Nev Co Narrow Gauge Oct 7,911 7,117 4,028 ee te wawa || ete iammls | Dire uals 3,598 4,907 
July 1 to Oct 31---- 28,223 25,745 23,564 WE) aseaad *s “ebdetel loeb Weel 21,844 22,255 20 20 
Nevada Northern--__. Oct 49,423 43,394 72,179 | cose 'o sce ceedde aukcae 69,057 81,990 
July 1 to Oct 31-.--- 197,369 oer > Senne CEO nnd ld Kander ance asceee 271,554 303.919 16 165 
New Castle & Oh Riv. Oct 784 684 —600 — ae ee eee rae —639 607 
July lto Oct 3l_--- 4,048 2,432 —1,872 2,083 eocess 8 8 enccee —2,026 1,929 3 3 
New Hav & Dunb_--. Oct 2,542 4,064 —166 | wecuke)*) wate ., «aie. Saneee —201 —463 
July 1 to Oct 31--.-- 14,322 18,508 —3,634 “Oe ocedda *! Wee ecu’ edtaeee —3,774 —5,274 6 
N J Indiana & Ill__-- Oct 1,753 1,854 2,237 ST esata: eck’. canawe: ~<- cadens 2,047 2,626 
July 1 to Oct 31.--- 8,029 7,823 6.913 3. 2 eee ee eee 6,153 7,593 ll 11 
New Mexico Central. . Oct 7,715 5.431 —1,762 rs ere oo oS ee ae eee 2,630 1,463 
July 1 to Oct 31-.-.-- 33,462 26,461 —9,706 Ce" 2eeuee * vee) Sehaee” eee —13,177 872 115 115 
New Mex Midland_--. Oct 3,587 1,901 —237 ae”. staal °, awe: Jaane . = eaeee —237 281 
July 1 to Oct 31-.-- 10,248 7:970 —1,603 COST cance > saaaee? sala connie 1,603 246 11 11 
New Orl & Nor East-. Oct —191,708 085 99.424 123,361 eo 91,254 114,861 
July 1 to Oct 31---- 755,845 750,164 392,791 357,897 —%51- .- ....s6 350.539 324.297 195 195 
New Orl Gt North_-__ Oct 89,305 76,463 49,595 41,251 —84 —69 47,310 481 
July 1 to Oct 31---- 343,638 284.918 231,475 145,238 —322 —327 224.602 141.110 558 545 
New Orl Mobile & Ch_ Oct 92,100 94, 72,036 GREE acccnd’" sweskt © cceeaey | Senet 7 646 629 
July 1 to Oct 31- Seen. Gene ~~ Sada « 1GESTF cent ecb! cece” ccd 214.356 172,450 404 402 
N O Natalbany & Nat_ Ser p 14,316 6.115 1,089 Ga! .ncddet 2c ee cacte > Seeaee 989 5,807 
July 1 to Sep 30_. 37.728 15,722 8.930 Qe ancestor’ sc cere aceasta” = 6~aeee 8,630 9,094 22 22 
New Riv Holst & W-- Oct 991 873 945 SOF: wescke! sass? yee. sacee 713 214 
July 1 to Oct 31_--- 4,238 BD Oise accede” ccacke sah saa? aosotll 1,394 61 20 12 
N Y & Pennsylvania_ Oct 8.107 8,565 1,185 Ri asada 2: «acca SE sear hk, <sseee 942 084 
July 1 to Oct 31_--- 29,990 29,641 3-941 OS “ye a See ees OO eee 2,969 4,364 56 56 
N Y Auburn & Lans- _Sep 5,470 4.456 1.644 Age? ape os cca ES saceeet., vasa 1,394 1,833 
July 1 to Sep 30_--- 15.051 13.245 6.254 Gate 2.260) eRe Ae 2 ate 5,504 5,855 40 40 
N YC & Hud Riv___- Oct 6,523,893 5.790.816 2.554.425 3,014,624 —2,750 68,421 159.446 2,648,453 
July 1 to Oct 31---- 25,005,370 22,390,021 10,595.251 11, 349. 374 —44,539 97,668 994.495 9.929.719 3,587 3,587 
Chic Ind & Sou__-. Oct 249,011 228, 78,000 95,808 1,167 199 65,592 83,508 
July 1 to Oct 31---- 924,125 855,766 182.461 288,675 1,915 822 30,077 239.498 650 662 
Ch Kalam & Sag_- Oct 7,201 14,878 12.165 RE” | sscche%. acne e aeeGnkt., conghll 11,045 2,895 
July 1 to Oct 31---- 37,410 55,191 38,651 ee > wee ses’™ a eee” — ee 34,172 15.421 55 55 
Cincinnati North__ Oct 99.346 78.444 18.233 Gl = scene | * cameo aueath~-~~ cances 13,733 36.531 
July 1 to Oct 31---- 376,596 303,954 107.850 BOGE cwecke = sical anda" ‘seende 89.850 130,472 247 247 
Clev Cin Ch & St L_ Oct 2,143,268 774,288 724,827 811.284 —7,034 —4,047 635, 793 733,237 
July 1 to Oct 31---- 8,353,539 6,641,393 2,504,920 3.485.204 —28, —10,958 2,148,170 3,178,246 1.982 1,982 
Det & Charlevoix__ Oct 7,442 12,079 23 casita: 2cceC. sucemt meted —656 —4,026 
July 1 to Oct 31__-- 21.176 36.526 13,882 SE asockh””"' wank sce”? cone 11,142 8.723 43 51 
Dunk All Va & P__ Oct 25,522 19,775 9,351 DA. > awaets: -. ceeehes, mawab@ "+ Seages 7,539 14,232 
July 1 to Oct 31-.--- 107,508 83,074 17,994 SOA cane eeachhee” anane-) aaweks 11,945 31,504 90 90 
Fulton Chain. _____ Oct 844 188 —768 a ce neta: > wcunkt kh) eedebie,. coaaha —842 —165 
July 1 to Oct 31___- 1,466 1,796 5,253 BE! sche Oo coe Col eo LO 5,143 3,394 2 2 
Indiana Har Beit_. Oct 166,699 152.722 63,973 44,672 3,124 —641 61,548 40,831 
July 1 to Oct 31_--- 664.795 533,206 145.406 123,367 9.513 —4,790 132.919 105.777 113 104 
Kankakee & Seneca Oct 5,510 5,265 1,696 SE. gesichtet, »natidieten ». chmicateen 946 625 
July 1 to Oct 31___- 20.658 20,842 7,629 Ra) chew ogee | eae Saree 4,629 4,987 42 42 
Lake Erie & West__ Oct 387.243 335.255 108,043 Dn, : Succca: -. Mentat aaeee | wkmaee 88,952 151,748 
July 1 to Oct 31___- 516,261 319,217 486.500 SE | wnnctg  . dhopet RO canna” manoae 410,920 517,587 886 886 
LE Alliance & W_-_ Oct 56.977 46,054 4,244 i) cecsdn. . . glee tel aden eae ee —7135 13,058 
July ito Oct 31_-.-. 219,328 188.695 25.89 DN cnc eee) . ccckeee o> aokgese.. Zootee 11,893 19,773 87 87 
Lake Sh & M S. Oct 3,146,682 2,525,371 1,252,326 1,782,098 —471 —3.791 1,103,898 1,653,306 
July 1 to Oct 31. 12,104,995 »804,138 5,481,263 6.989.334 —14,478 —22,598 4,874,958 6,466,736 1,662 1,662 
L Falls& Dolgeville _ Oct 5,911 6,080 2.113 ee poke eee ce 2.11 898 
July 1 to Oct 31_--- 18,575 20,004 13,657 8.219 —8 —— 12, 7,433 13 13 
Cr eee” Stoc . * N ee e ee ae ee re 
Ree eS Mcoks : eee Oe ee ee a een ee hp sey Pek eRe cal pe ethene tees emer ee 2 2 
Michigan Central_. Oct 2,072,133 1.513.357 | 634.376 1.(81.360 —5.226 —2,759 000 _ 534.149 — 984,601 
July 1 to Oct 31---- 7,399,173 6.311.943 2.312.321 3.641.341 —13,558- —3,969 5 000 2.364.813 3,258,371 1,746 1,746 
Mt Gilead Sh Line_ Oct 580 580 —92 oe Se | | ee cee eee 33 33 —~is —%G 
July 1 to Oct 31_--- 2,247 2,371 —13 mee Soabae! ? Seen one aboees -. <aaohan 132 132 —145 —144 2 2 
N Y & Ottawa____ Oct 13,960 23,542 See See ee ee ea he |S eee 117 497 1,476 —9,463 
July 1 to Oct 31___- 68,648 59,332  —3,440 WE Secs tet | panne eee eke A ,099 3.270 —6,539 —2,568 69 69 
N bi Chic & St L.. -- Oct 725,290 551,445 368,280 432,681 —1,503 —] 071 +500 33,000 332,276 398.609 
July 1 to Oct 31---- 2,717,843 1,576 1,159,131 1,366,697 —§,167 —3,172 000 132,000 1,015,964 1.231.524 561 558 
Peoria & Eastern__ Oct 237,382 182,355 105.358 Pe  winse”  saeaae one ie :000 8,800 95,358 103,210 
eg Ee eee SR ee Se eres ee a ee ers i :000 35,200 358,611 379, 351 351 
Pittsb & LE___-_- Oct 728,703 _ 539,108 — 906.248 1,061,980 —247 —605 200 16,000 880,800 1.045.374 
July 1 to Oct 31_--- 2,788,042 2,269,129 3,517,216 3,784,661 —1,098 —1,240 »800 67,000 3.409.318 3.716.421 191 191 
Raquette Lake ____ Oct 3,377 5,857 —858 i ae ee) a eS aes 287 —858 —3,625 
July 1 to Oct 31__-.. 10,945 ee ue ee eee 5 keg! ea ees Me ee eb rea 459 10,475 4,287 24 24 
ee eee Oct 231,342 223,023 100.575 98.360 waeeees ‘wee 10,326 89,615 88.034 
wee 80: Get icc. Gee | Fees ee Ge -  eedec | cacepeh Ve RE RSG 40,083 393.677 395.543 468 468 
St Lawr & Adiron. Oct 25,695 29,514 33.874 eee ces See ee eee 674 33.348 26,138 
July 1 to Oct 31_--_- 122,582 140.473 122,412 ES. ctece wel severeese See 1,966 120,141 69.780 65 65 
Toledo & Ohio Cent Oct 310,922 238,100 189,900 Ss is em ages. & Lee INC ee ace 6 or odes 55 174,043 133,176 
cant ee Cote... ieeaee: See eee. Ce eS ee 777,195 548.284 444 444 
Zanesville & West. Oct 36,239 48,724 2,498 TRAE oR grape": xn SUPE - eel amen + 5 , 1,271 —7,136 
July l to Oct 31---- 137.649 —-:179,092 > SE. innaers, 4. Sanaa nae eueee ene ‘ 7:789 —10,844 89 89 
N Y Chic & St Louis... Oct — 725,290 551.445 368,280 432.681 —1,503 -—1,071 , 332,:276 — 398,609 
July 1 to Oct 31---. 2,717,843 2,171,576 1,159,131 1.366.697 —§,167 . —3.172 132,000 1,015,764 1.231.524 561 558 
July 1 to Oct 31.... 13,652,516 12,493,536 8,393,896 8.476.033 494,802 488,481 220,000 7,546,698 7,744,515 2,041 2,041 
Central New Eng_. Oct 178,041 RO Es ee) ee ee a AT St ae 6.500 103117 115,061 
war a Cee ene. | eee 5 ee. Se. SE... sees. waciee vp enenee |, .cocege 26,000 358,641 391.690 277 278 
N Y Ont & West_. Oct — 548,874 | 478,246 194.571 224,381 —4,311 —1.788 19,166 172.759 203.426 
July 1 to Oct 31---. 2,202,942 2,076,941 1,279,718 1,058,039 —12,735 7,968 66,666 1,196,982 983.403 545 545 
Union Freight - -_- Oct 6.595 5,964 2,978 ME 7: “Sonweke, <M Me a SS in ceca 375 2,328 4,332 
July 1 to Oct 31__-- 27,212 25,775 004 SEL. satGuk een ecole. locas 2,300 10,404 19,233 2 2 
Wood River Branch Oct 1,600 1,200 —426 MRT thee Some ee ee a 46 —472 97 
July 1 to Oct 31---. 4,391 4,509 672 Ce. atta: we aioe a wake Gio 187 485 EE eR 
N Y Ont & West...-. Oct 548,874 478,246 194,571 224.381 —4,311 —1,788 19,166 172.759 203,426 
July 1 to Oct 31_.-- 2,202,942 2,076,941 1,279,718 1,058,039 —12,735 7,968 66,666 1,196,982 983.403 545 545 
N Y Phila & Norfolk. Oct 212,039 184,617 70,084 See Ce. ce ye ee 6,250 62,634 83,754 
July 1 to Oct 31___- pap 725, 385,443 433,466 BS eee 25,000 356,243 408.466 112 112 
N Y Susq & Western. Oct 2,945 139,137 115.596 109,124 3,226 —10,124 11,316 107,051 87, 
July 1 to Oct 31---- at 416 552,082 377,864 341,971 —11,387 —20,692 45,266 319,847 276,012 151 151 
se 
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20 RAILWAY EARNINGS [VoL. LXXXxI. 
FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'’N EXP’S 
FRE SSENGER incl. Other Revenue Way & Structure Equ TRAFFIC TRANSPORTAT’N 
NAME OF ROAD This Your "ioe Year This Yor Last Year — — Year des sme — This Yor “Last ca “—" rT —— r —_—o —_ Year 
$ $ $ $ $ 
Nez Perce & Idaho__.Oct ae: caend ar k ieee we So eeais Te | peeewe ex dtgide fF aes, 
* july 1 to Oct 31... ees: RIE: sasece ree 336 “ See oe Gene BU >) cnn acta 
Nia J tion_... Oct 5,994 a cain. akkuee 6,078 5,050 317 699 314 ee 1,216 866 
Teitoati.... ae we 2 24,116 20604 2.731 283 1257 41017 ...... 11... 428 «= 3,926 
Nittany Valley------ Oct 1,469 Dk, “ange. comme 1,469 2,849 128 738 34 at igthawe” wedasiate 360 607 
; July 1 to Oct 31_--- »856 SD weneee). | cocdns 4,856 3,556 1,080 875 133 Secale ERS tate 1,492 919 
eC ccabdin Oipcgee cassda. aesnbe 890 775 116 117 45 Doers alana 758 427 
EL eS ee ee acakes .  toembe 3,383 = 452 1,022 201 Bia ia 1,937 1,622 
I Gm ce 15.818 14968 2400 1.270 2.1% 1907 «..... ...... 6.775 5,089 
ee Sc oe eee. Seek. | Seeces 63.260 54.343 9.612 5.194 6.770 4.660 _..... 2222. 25.995 20.025 
Norfolk & Western... Oct 2,806,440 9 375.423 43,180 3,300,513 3,045,354 348,738 313.012 569.940 531.947 48.563 44,761 917,105 50,412 
July 1 to Oct 31__-- 10,566.451 9.714.932 1,605.835 1,481,878 12.591.374 11,553,005 1.506.897 1.180.271 2.221.664 1.978..091 195.379 178.361 3.587.795 3.157.924 
Big Stony -------- Oct 1,220 862 346 301 1,732 1,202 1,025 1,488 10 ) ie eo 5 1,242 836 
July 1 to Oct 31__- 5,505 2,849 1,945 880 6.473 3,882 888 5,589 itis 56 4,588 ll 26 4,215 
Norfolk Southern ---- Oct 0 Ser nt «nase ,.* ate BEL: “ones EE = “ih dead nasi Oe sGddae ses 
July 1 to Oct 31__-- 5 Se it a. ewsdien 039 re SUSE: acces BALM - ncaede a SaGEE < cewetinn 
North & South Caro.. Oct 7,833 5, 4,141 1,758 12,213 7, 1,103 767 209 173 189 49 2.981 2.020 
orJuly 1 to Oct 3i--.. 23.848 20.210 14252 6.263 39.056 26.915 4532 1,942 913 855 563 236 ~=—s-:10,541 6.408 
Nor Louisiana & Gulf_ Oct 1,846 3, 56 64 1,894 3,331 1,043 S03 1,427 174 12 20 1,445 1,038 
July 1 to Oct 31___. 7,880 8,011 306 219 333 8.230 3.774 2,018 4.312 1,799 48 23 4,691 3.214 
North Shore. _-- _-- o>? «samen Dt gitast ‘wapeks .  soucene By) ee Bh Maske  otane, -/\\ ae ~cidindaw woe 166 179 
5 es Yale a ee 36 a Me edie Sasdas: cccaps 666 709 
Northampton & Bath. Oct 17,481 15,409 343 367 21.776 19,833 1,332 898 879 2,585 183 186 12,414 10,264 
July 1 to Oct 31__-- 68.975 1951 1,555 1,455 84,337 onan 4,931 3,002 10.211 11,186 871 695 43,251 34.240 
Northern Central... Oct 901,598 _ 984.214 210.°81 195.419 1.174.251 1.238.554 257.306 81.353 199,916 868 17.082 13.650 528.002 _ 479 244 
July lto Oct 31__--. 3,255,165 3.314.886 876,81 791, 69 BeAr 7 ae 706,525 533,028 762, 9 774,832 69.928 54,526 1,958,951 1,780,327 
Northern Pacific _- - -- Oct 4,338.484 5.347.187 1.637.801 2,028.7 368.879 7.79 881,053 1.060.243 711. 780.698 81.165 73.495 1.978.796 2.111.073 
OreeIy 1 to Oct Bi 1671078) 17,464,038 7178-922 9.954.001 2491,957 26,991,367 3.770.905 FOr coe Vee eos PAB 333-495 1978-796 2.111.078 
Big Fork & IntFalls Oct 4,878 4,262 1,357 1,611 6,727 6.718 1,050 1,871 226 186 29 44 2.275 1,994 
Fuly 1 to Oct 31__-_- 18,041 16.510 7,269 7,020 27.536 25,517 6.462 4, 1,292 713 152 156 8,757 8.072 
Min & Internat_ Oct 45,038 40.990 17,305 17,013 67,159 62.985 5,795 7,763 6.670 9,008 237 357 18,921 18.732 
July 1 to Oct 31-.-- 159.621 138.655 71.653 ~—=«67.337 423 © 226.046 37.403 «36.475 «24.606 «29.005 «1.286 «1489Ss«76.136~Ss«G7.B18 
Pt Townsend Sou__ Oct 1,574 1,416 1,533 1,581 4,155 4,124 1,293 514 619 426 ciel 1,336 1,011 
July 1 to Oct 31__-- 6,635 5,167 7,419 7,163 18,318 16.8€0 5,295 6.833 1,621 846 56 100 5,419 4,351 
PRR | KOUD: ccd kceee suena * souney 4,11 3.116 666 236 624 a ‘spake: dinkitibe 1,289 997 
Pe ees > acetda conden - (Sakake: | nasees 12,24 A 2,019 1,693 2,041 ED Mutenea” ‘ stchiee 4,067 3.473 
Northwestern Pacific. Oct 154.813 141,811 134,196 135,232 311.051 300.467 57.705 48,887 39,564 35.819 2,865 y¥ 107,181 98.214 
July 1 to Oct 31__-- 2,569 521,995 13,384 683,065 1,384,972 1,292,837 200.845 207.980 160.507 135.490 11,600 10.643 434.874 394.750 
Norwood & St Lawr__ Oct 7.160 5,419 931 304 10,065 6.823 699 582 1.000 1,110 32 5 872 1,301 
July 1 to Oct 31--.. 30.776 —«:18.080 4,544 1541 42,216 21.884 2,960 1.728 3.396 3.315 lil 15 12,113 5,120 
Oak Gr & Geo’town__ Oct 43 i: akemee |. skate 43 6.741 1,192 1,988 262 a -aibmiebic - wadibode 201 821 
July 1 to Oct 31__-- 151 ) ae eee 151 624 4,308 7,951 1,330 eS ee a 843 2.189 
Ocala & Southwest_. Oct SL 2 acénde. sbueee-.  aeccod c ia ee. ew dew 2 cial an ak: «eines ee 2 
July 1 to Oct 31__-- a. steadier? eaediies \- steaks  _, SE © icone — RES AE Bae xi aconee 
Ocilla Southern. ____- Sep 1,879 1,766 442 384 «=—«-2.613. «SS s-2,670 205 16 150 37 43 16 792 452 
July 1 to Sep 30_-.-- 5,295 3.419 1,483 421 7.695 5.42) 717 18 568 112 123 16 2,068 750 
Ohio & Kentucky-__-. Sep 8506 5,518 1,441 1,320 10,363 7,150 1,533 1,766 734 848 150 151 1, 1,189 
July 1 to Sep 30_--- 22. 15,863 4,618 4,056 27,912 20.842 4,039 4,253 1,380 1,427 462 318 4, 4,156 
Ohio Riv & Columbus. Oct 916 908 964 905 2,056 1,959 793 1,017 226 295 50 62 772 1,025 
July 1 to Oct 31_-_-- 2:771 3,057 3,407 3,449 6,811 7,044 2,931 3.704 1,308 1,211 228 250 2.984 3.487 
Ohio Riv & Western_ Oct 6.338 6.627 8,437 8.212 16.747 16.727 5.728 5,004 2.908 1,724 64 66 4,392 4,497 
July 1 to Oct 31__-_- 26, 866 38,605 37,732 72,187 73,889 23,046 24,102 9, 6.746 341 236 18,114 18,263 
Central __. Oct 27.015 19,514 4,646 5,689 33,020 25.868 4,230 5,741 ete 2.855 551 510 6,383 6.851 
July 1 to Oct 31___- 58.486 885 18,287 21,590 81.360 69.143 18,195 17,645 10,439 9.548 2,150 2,092 24,580 21,1€0 
Ontonagon--_-.------- Oct 984 Dae ee oe 984 660 83 147 105 RR ee oe 248 280 
suly 1 1 to Oct 31__-- 2,044 elite,” enmqaadlle 2,044 4.439 473 589 546 BE: de genatansh \’weadaahbian 1,192 1,290 
Oregon & Eureka_---_ Oct 21,807 16.826 3,061 3,096 25,060 20.150 2,964 3,739 1,978 2.906 80 75 5,736 5,031 
July 1 to Oct 31_--- 79,265 62.889 13,563 13,032 94,286 77.785 17,930 18,538 11,868 12,314 351 374 22.231 18,562 
Oregon & Southeast__ Oct 2,638 2.465 565 447 3.319 3,025 820 1,331 107 184 5 10 671 786 
July 1 to Oct 31___. 13.655 8.188 3,119 1893 17,406 10516 3.493 6,860 6ll 1,457 7 79 3.001 3.762 
Quachita & Northw__ Oct 12,345 RC -eabiee! «witness 12,550 11,989 2.419 2.810 1,178 1,377 354 274 2,159 2.348 
July 1 to Oct 31__-_- 62,957 CF cases - cetias 62.975 46.989 9,451 8.790 7,268 6,509 1,429 1,097 11,499 8.397 
Ouachita Valley____- Oct 5,956 2.544 14 114 5,971 2.653 1,505 1,753 407 | arsaned ak 1,550 1.619 
July 1to Oct 3i---- 28108 11.352 132 399 24,240 14.024 6.664 15.709 3.14 3.803 ....-. _-..-- 6.078 5,780 
Overton County_-_--- Oct 2.960 2.492 604 580 3.726 3,270 306 495 227 164 ae ~ coitadel 809 817 
July 1 to Oct 31___- 11,412 9,969 2,587 2.318 14,775 12,986 2.212 2,058 994 1,003 58 S 3.357 3,282 
Owasco River______- ae te eam SN es a 3,524 3.374 1,080 505 885 559 16 20 1,640 1,787 
IC 2 ha ees 12.341 12.724 2.781 3,432 3,702 2,627 109 83 6.178 6.271 
Pacific & Idaho Nor-. Oct 11,151 _—+10.282 7,171 5.321 19.494 16.299 4,178 3,619 725 340 222 62 3,194 2.827 
July 1 to Oct 31_--. 43,947 33,182 34.266 25.526 82.639 62,098 17.677 21.840 2.470 1,511 581 657 «15.150 ~—- 10954 
Payette Valley_____- Oct 5,170 966 920 1,172 6.105 2,314 200 181 52 RP ee 700 509 
July 1 to Oct 31___- 10,351 3,230 3,686 3.611 14,459 7,230 1,069 689 415 on erate 3,318 2.619 
Pennsyl vania—Lines East 
Pennsylvania RR-. Oct 10,405,876 10.847.980 2.929.505 2.704.591 14,237,091 14,427,055 1.744.499 1,809,127 2.488.798 2.599.116 203.689 182.783 4.864.637 4.379.756 
July 1 to Oct 31__-_ 39,591,557 39,181,665 12,279,088 11,275.267 55.250.102 53.722.455 7. 7. 570 6,894,817 9,591,655 9,514,122 824.716 716,256 18,990,297 16.697.988 
Balt & Sparrow Pt_ Oct 13,251 TS" CBee atin a 13,251 10,687 1,155 617. —318 —1,888 1,105 5 3,989 2,653 
aie... ae See fe Ctl 50.404 33,895 12,046 8,926 85 2.304 1,197 5 14,911 8.866 
Balt Ches & Atlan_ Oct 10,905 11,084 1347 5,616 20,269 18,568 3,997 3,438 1,979 1,174 330 237 7.266 6,282 
July 1 to Oct 31___. 50,967 44,665 72,167 68.776 134,271 123,664 22,220 17,148 8.483 5,508 3.453 2,668 40,085 36.516 
Cornwall & Leban_ Oct 25.166 35.785 2,011 289 28.430 39,574 2,603 5.260 8.065 7,186 91 103 11,051 11,064 
July 1 to Oct 31_--. 108.252. 121.220. «17.459 s«19.508 »=«-«131.681 «153.312, s«12.444. «14.589. 27.315 25.541. 165 492 45.819 45,964 
Cumberland Valley. Oct 209.440 191.887 67.027 60,502 295,271 263.191 28,228 29,387 33,775 24,796 5,027 3,708 85,817 71.037 
July 1 to Oct 31.-.. 811,645 + —- 706,192 3.326 236.221 1,115,073 983,151 125,592 131.198 136,662 363 19,242 16,031 324, 268,760 
Long Island ______ Oct 289,813 _ 312.720 564261 463,153 891.847 812,565 83.500 85.044 126,077 102.465 22.143 17.073 412,106 — 335.915 
July 1 to Oct 31---- 1,054,944 1.054.597 2.812.916 2,538,547 4.038.930 3,752,376 401.247 365.550 459,980 418.860 76.723 71.369 1.632.594 1.339.547 
Reman. OG tn iw eke Fi eet. ‘aannan 27.841 27,097 625 6 890 BRS eros =. 7.16 6.976 
July 1 to Oct 31____ : : eiierin pis rts ek ee Oe 104.588 95.902 592 —1,238 3,308 3,072 26-698 25,626 
Maryland Del & Va. Oct 6,326 6,163 3,696 3.314 11,095 10.761 3.272 3,077 1,569 82 208 18 4,573 4,912 
July 1 to Oct 31... 25,458 += 22,697 + 34.005 33.707 «= «64.675 ~=—««6:1.748 15.777 «15.376 «=6:«G1038——(‘«é‘ a GZSC24440= 2,129 Ss 22.458 43S s(24..884 
N Y Phila & Norf__ Oct 226,354 226.480 35.355 30.237 _ 282,123 274,622 32,557 26.119 56.820 49.006 6.890 2,974 104.880 98,398 
July 1 to Oct 31_--- 986,166 928.867 163,572 153,660 1.236.220 1,159,293 137.760 107,209 202,390 184,362 20,483 13.735 446.847 385,706 
Northern Central.. Oct 901,598 984.214 210.881 195,419 1,174,251 1,238,554 257.306 81,353 199,916 204.868 17.082 13.650 528.002 479.244 
July 1 to Oct 31_--- 3,255,165 3,314,886 876.819 791,070 4.370.268 4.329.823 706.525 533,028 762.469 774.832 69.928 54.526 1958-951 1,780,327 
Phila Balt & Wash_Oct — 820.426 81.491 674.779 _ 601.097 1.653.173 1.556.957 281.563 224.275 _ 254.479 _ 278.132 29.393 25.088 0.129 _ 576.308 
July 1 to Oct 31_--. 3,547,507 3,162,364 2.679.722 2,435,947 6.832.117 6.151.322 1,068,132 908.665 1.062.480 1.037.417 119.213 94.532 2. ere. 868 2,231,191 
Rosslyn Connect’g_ Oct 1,423 RG Mie cee. ae 1,437 2.411 272 262 169 221 3 1 1,254 1,266 
July 1 to Oct 31___- 5,278 ee sacs 13 5,312 7.601 2.123 1,224 631 731 19 5 5,023 4,621 
Union RR of Balt_. Oct 114.867 108.818 21.204 19,196 137.449 129.713 6.949 17.967 -...... ..--.- 664 572 5,364 4,946 
July 1 to Oct 31---. 458.693 390.429 86,209 78.592 549.900 475.676 39.621 59.070 oa Acaubiate 2.850 1,791 21.573. ~—«:19,.320 
W Jersey & Sea Sh. Oct 167.435 152.790 _ 247.671 217.916 451.603 404.827 89.356 84.705 72.233 64.218 29,283 17.763 215.371 185.310 
July 1 to Oct 31---- 677,314 592.240 1,974,071 1,752,712 2.813.264 2.500.315 374.286 321.565 289.650 240,910 86.787 69.317 943.486 825.176 
Lines West of Pittsburgh— 
Cin & Muskingum_Oct (54.496 - 68.210 25.079 22,523 84.885 95,871 11,051 15.537 11.872 11.391 1.948 1.766 34,503 28,554 
July 1 to Oct 31---. 227,101 247,562 92,929 83,379 340.531 351.081 51.828 63.301 46.620 45.648 8.785 6.980 133,520 109.630 
Cin Leban & North. Oct 36,223. 27.775 5,033 3.247 43.554 32,956 4.437 8.152 4,401 2,213 806 699 14,423 9,937 
July 1 to Oct 31... 131,677 107.190 20,045 14.187 161.161 129,638 31.922 31.843 17.821 10.734 4.442 3,051 56,626 38.378 
Clev Akr & Colum_ Oct 188,748 173.815 50,293 43,519 252,272 230.425 47.943 37,140 39.023 48.424 (2,433 3.149 (79,116 79.679 
July 1 to Oct 31-_-. 692,283 608.462 226,502 198.878 976.088 862.111 193.117 136.951 Ww. 527 194.742 12.947 12,039 305.443 261.726 
Grand Rap & Ind__ Oct’ 275,561 280.719 136,286 126.342 446.106 440,026 45.648 53.271 2,668 69,696 10,950 12.239 190.549 169,325 
July 1 fo Oct 31__-- 995,021 958,903 757.325 723,155 1.886.264 1,794,567 238.981 219, 496 he 061 267,711 51,381 44,872 774.433 667,495 
Penna Company... Oct 3,857,376 3,952,079 721,495 — 656.576 4,933,070 4,944,045 514.890 539.067 839.418 716.966 82,129 66.699 1.643.387 1.441.966 
July 1 to Oct 31..-_ 15.612-766 14.868.554 3.205.359 2.864.096 20,202,766 19,011,072 2,424.130 2,285,486 3.157.640 2.731.169 332 216 275.503 6.474.094 5.289.450 
Pitts CinCh & StL. Oct 2,530,208 2,451,168 731,670 _ 688,363 3.641.967 3.509.559 436.090 440.531 630.583 564.574 76.017 66.884 1.294.880 1,070,109 
Fuly 1 t0 Oct 3i-:-- 9.eo1-8e7 8.935.290 3.096.902 2.803.404 14-213. 596 1.190.908 1.919:325 1,827,000 2480-270 2.167.192 308913 264.058 5.019.980 3.961.003 
Vandalia ______. Oct 647,699 _ 639.379 223.736 193,192 962,560 919.442 86.549 133,815 162.442 142,999 31,128 25,659 374.361 — 297.462 
July 1 to Oct 31. matey 2,155,859 308.906 825,606 3,788 360 3,310-486 532,943 482.114 671.072 554,272 113.085 100.496 1.433.476 1.117.752 
Waynesb & Wash_ Oct 5,103 4,407 9,224 6.610 15,260 11,996 3.470 3,138 981 2.735 108 100 4,827 4.065 
July 1 to Oct 31... 20,606 18.024 28.463 25,270 53,158 48.016 1.404 13.817 4.920 5,430 438 523. 17,376 «15,650 
Wheeling Terminal_ Oct witaee os dees Bae ee 3,510 3,486 1,737 7.546 987 18 5 4 1,605 1,932 
gn Re” 5 PRE ne Ske rent aS ay Rm PO Sete 14,884 14,776 4,618 16,931 2,571 1,380 22 30 5,503 8,006 
Pa West & Ohio R Con Oct 47 gS <5 Sg ae Oe Late 4 6 45 ll 30 Be, seein! a aaaee 265 220 
July 1 to Oct 31___- aa Bo Sieene nc uake ‘ se iti 150 56 90 OP: inenuea ~ a cena 969 678 
Peoria & Eastern---_ Oct 254,014 211,302 166.363 64.447 _ 342,741 294.366 40.612 31,151 49.832 (43.206 6,027 4.963 135.529 98,744 
July 1 to Oct 31--.. 953,962 785,589 273,827 263,851 1,317,324 1,126,349 179.439 129,866 200,554 164.457 27,138 21,690 488,952 375.226 

















For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


DEo.. 1910.) RAILWAY EARNINGS 21 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ 3 $ $ $ $ $ $ s Year Year 
Nez Perce & Idaho. _.Oct SI i egase - abete | ude | Seema eabens Saheee nt: eseney OM... - Saisd%s 
- July 1 to Oct 31---- 1,594 dria 2.110 eee Pe Fa Pep errs | om ‘-. a me : ene 
Ni Junction... Oct 2,054 1,975 4,023 SE) acaska’° sagen omelet baweae ’ : 
ai. 6=6Lfnin eee: oe | Se 424 ~=s«a—=‘zzzswS7BC«wUiR (aC 
Nitt Valley___._. Oct 660 1,467 808 Pn ~ weante | aed) igh) tees’ 15 15 793 1,367 
ae 1 GAS... ae ee ee one SE RE: Sa 60 s) 1405 1.0676 6 
Noland Land & T Oct 2 571 aT}, ET) easces | caulel’ “eneseat~ AV eubabe 29 22 —100 
“tk cen.. se om 649 Se oc, Sees: im mcacs 116 91 532 a $s $8 
Norf & Ports Belt L_. Oct 12,120 8,388 3,698 CRP ei ae 457 263 3,240 6.210 
asia es... | a ee 2 ee ae. See 1,657 1,013 15.886 20.667 13 9 
Norfolk & Western.. Oct 1,942,996 1.799.129 1.357.516 1,246,225 8,634 8,62 —849 —3,461 93,000 84,000 1,263,666 1,158,763 
July 1 to Oct 31..-- 7,752,594 6,729,439 4.838.780 4,823,565 34,840 34,244 —3,208 —7,.704 372,000 336.000 4.463.571 4.479.860 1,951 1,941 
Big Stony -- Oct 2.283 2,362 550 1,159 clefts 118 105 —668 —1,264 
July 1 to Oct 31---- 11,977 9,871 —3,834 RG wa cnak ~ eee lee aye aawas 472 420 —4,306 —6,408 38 16 
Norfolk Southern _.._ Oct oN as eee PE eamane 45 aang a. Sivan a 94,566 oo 
July 1 to Oct 31---. 580,050 ------ Ck 15.08 § ..ss86 SARE. cases Pie) aséabe ce: Gea. 
North & South Caro_. Oct 5,435 3,603 6.778 3.813 - = 90 66 6,688 3,746 
July 1 to Oct 31.--- 19,905 11,712 19,150 15,203 376 267 18.753 14.935 55 23 
Nor Louisiana & Guif_ Oct 4,091 2.229 - 2,196 a rere Ee < wmeee 46 37 —2,243 1,064 
July 1 to Oct 31---- 13,502 7.303 —5,169 927 186 150 —5,355 777 14 14 
North Shore. --._-- Oct 250 263 ™ 250 252 10 20 —240 —272 
July 1 to Oct 31-.-.-- 2.210 1,051 210 1,014 40 80 —2,250 —1,094 4 4 
Northampton & Bath. Oct 16,979 14,166 4,796 BEES © nwacde *. Same epeeeanhl\” sneone 381 236 4,415 5,430 
July 1 to Oct 31-_--- 59,922 49,825 24,415 31,394 mS ye Ae Re a 1,091 946 23,324 30.447 7 7 
Northern Central Oct 1,029,434 799,104 144,817 439,449 1,566 1,663 888 1,354 31,231 31,231 114,474 409,572 
July 1 to Oct 31.--- 3,596,175 3,225,221 774,093 1,104,602 5,301 5,365 3,362 4,227 124,927 124,927 652,528 902 470 466 
Northern Pacific..... Oct 3, oan. 608 4.120.523 2.628.270 3.672.549 120.449 205,473 50.598 45,363 350.288 296.137 2.328.580 3,421,775 
July 1 to Oct 31---- 14,788.723 15,595,191 10.703.233 13.396.176 784.175 77-910 225,913 323,132 1.210.827 1.101.672 9.718.320 12.617.637 5.815 5.692 
Big Fork & IntFalls Oct 3,686 4.306 3,040 2,412 DE a Sree ee ee 267 268 2:772 2.143 
July 1 to Oct 31-..-- 17,526 13,953 10.010 See <uudic..? pst whan. Oe ie 1,096 1,020 8,913 10,543 33 33 
Minnes & Internat. Oct 33,863 37.953 33,295 wee wt cBkd . * eee aaleasine acts 2,681 2,517 30.614 22,454 
July 1 to Oct 31-.-. 147,729 142,729 105,694 eee... oe 10,084 9,041 95,610 74,275 177 177 
Pt Townsend Sou__ Oct 3.396 2.102 759 Bee? nex, +. Eee. oie 600 600 159 1,421 
July 1 to Oct 31_--- 13,027 12.736 5,291 4,123 ee ‘ = 2.400 2.400 2,891 1723 41 41 
Northwestern Coal... Oct 2.806 1,848 1,312 1,267 3,308 »308 —873 —971 91 93 347 201 
July 1 to Oct 31_--- 9,095 6,934 3.146 1,097 13,304 13.233 —3,286 —3,806 366 392 —506 —3,101 8 8 
Northwestern Pacific. Oct 215.947 194.764 95,104 105.703 Br mye es ae. Y 10,500 10.581 84.604 95,122 
July 1 to Oct 31-- 843.560 786,669 541,411 506,168 een Sarasin 42,000 42,324 499,411 463.844 376 374 
Norwood & St Lawr__ Oct 5,131 3,173 4,923 3.649 a — 125 84 4,651 3.5) 
July 1 to Oct 31-_- 20.761 10.831 21,455 11,052 5,130 eee. isaeue 500 338 22.485 10.113 19 19 
Oak Gr & Geo’ town_-_ Oct 2.006 3.356 —1,963 Mn’ ° sccwe >. Satan “epee —~ <xath 63 61 —2,026 3,322 
July 1 to Oct 31_--- 7,893 12,348 —7,741 care ...255 | Se wes > ce 252 245 —7,993 2,030 26 26 
Ocala & Southwest_- Oct 1,263 Lakes MEER? ceed) | lew eela)) ©6060 op RE eo Se uncial Bee er 
July 1 to Oct 31---- 5,827 & fe SP ae! Ca en |) OS See’ wee > ee: cee i aa Ot dese 
Ocilla Southern_-_-_-_-. Sep 1,477 523 1,135 mS 25420. «eee 2) \eaadee. 1 wee 128 32 1,007 2.114 
July 1 to Sep 30_--_- 4,393 898 3.301 ‘Saye? 2.22 2) cca eee: 2cel 384 97 2,916 4,424 15 15 
Ohio & Kentucky. ___ Sep 5,897 5,044 4,556 SEC ori) uh nc OR eee = caddie 137 137 4,419 1,968 
July 1 to Sep 30_.-- 15.025 14,227 12.887 Gi 2S RE a ia - nee 411 411 12,476 6,203 25 25 
Ohio Riv & Columbus. Oct 1,964 2.533 91 WE” caonkcd ts See eo eben . Saeee 89 89 1 —663 
July 1 to ‘oe $1... 7,870 te PL. SOO S cenkel gee cpt tained 358 38 —1.416 2,366 24 24 
Ohio Riv & Western. Oct 13.753 11,960 2.993 ME $05 ate.) eae or ae 872 393 2,121 4,374 
July 1 to Oct 31-_--- 53.591 51.843 18.596 SE wena): glee ar Reandine!~ 2G Wawel 3,684 1,642 14,912 20.403 lll 111 
Oklahoma Central ___ Oct 16.097 17.273 16.923 ee AS Se er dine oes a 1,793 2,319 15,129 6.274 
July 1 to Oct 31---- 61,128 56,252 ,231 Tee 2 accu > eee ee ae 6,920 9,596 13,310 oaes 131 129 
Ontonagon_________- Oct 860 430 WE 5 ncand« ~eaddiw ? Lagekee < aapask) sana weauee 429 a 
July 1 to Oct 31_--- ones 3,227 —647 ee 2). occa) eee ee eee 2 1 —649 1,210 15 7 
Oregon & Eureka- Oct 11,169 12.133 13,891 cassis semen ee | awn 500 500 13,391 7,516 
July 1 to Oct 31__-- 53,962 51,693 40,323 Pe wk: Agee tiaeies. a. sanded 2,000 2000 38,323 gee 30S 30 
Oregon & Southeast - Oct 2.208 2.428 1,119 eee ccs ° > cane tee Seen 69 47 1,041 
July 1 to Oct 31_-_- 9,497 12.757 PP © ane to eeeetnin woah e  <caten 278 188 7,630 —2,429 20 20 
Ouachita & Northw__ Oct 6.268 6.970 6.282 2” nse) ue wake” aagent 123 124 6,158 4,894 
July 1 to Oct 31_--- 30.341 504 633 De) ancabh- | apheeee. andeee! .  woaakel 492 496 32,141 20,988 46 44 
Ouachita Valley_---- Oct 4.997 6.040 973 > arr Sa? ae PS eee 75 100 898 —3.487 
July 1 to Oct 31__-- 21.758 29.576 Se eee ns! fo, cakes. saya 300 400 2.182 —15,952 28 28 
Overton County _-_- Oct 2.159 1,581 1,566 Re cealle «ie Anneke -*- «cae 100 100 1,466 1,589 
July 1 to et S52... 15.758 +850 —983 GSS ee eee eS 400 400 —1,383 5,735 17 17 
Owasco River__---_-- Oct 3.808 3.053 —283 St: cake” eeegr eA ene ane 69 70 —253 250 
July 1 to Oct 31_--- 13.568 13.186 —1.226 Me cccese ! See awe. oat 278 278 —1,504 —740 2 2 
Pacific & Idaho Nor_- Oct 8.899 7.410 10.595 / ee gee ee 500 607 10,095 8,281 
July 1 to, Oct 31---- 38,397 37.214 44,242 SEE! =.) wsmcus. ); pale Ar eke boks (tm aaee 2,000 1,957 42,242 22,926 76 76 
Payette Valley_____- Oct 2,203 893 3.902 So Scka Se ae 55 —15 17 100 —1,671 1,310 
July 1 to Oct 31_--- 6,884 4,744 7,575 a cocky >) emeae —45,747 —15 71 400 —38.244 ’ 30 13 
Pspennsyivania RI. Oct 9.630.900 9.254.281 4.606.190 5.172.773 524511 . 532.312 —66077 —eDgI2 417.679 417 679 4:102-433 | 4.694182 
nnsylvania Oct 9, 9, 5,172, 524,5 a m d d 4,122, 694, 
July 1 to Oct 31---- 38,077,564 34,999,114 17,172,538 18,723,340 2.072.875 2.079: 912 —267.278 —299.592 1.670.716 1.670.716 15,234,542 16,753,030 3.970 4,017 
Balt & Sparrow Pt_ Oct 5,984 1,507 7,266 Sees 8 0M a yn CO eo Oe 300 200 6.966 8.980 
July 1 to Oct 31_--- 28.812 20.592 21,592 13,302 neh Pema OS Re LAR OO ae ee oS 1,200 737 20.392 aan 4 4 
Balt Ches & Atlan_ Oct 14,307 11,829 5,962 6,739 73,031 77,482 9,859 19,193 1,873 1,873 13,947 24 
July 1 to Oct 31__-- 77,333 022 56.938 58.641 355.966 337,333 81,358 96,672 7,495 7,495 130,800 147.817 87 87 
Cornwall & Leban_ Oct 22.864 24,505 5,566 15.069 isa 5 eens «eae .-.same 1,178 1,116 4,387 13,952 
July 1 to Oct 31__-- 91.212 90,301 40.468 ee” =. ..5uG. | eee cee. ana 4,868 4,433 35,600 58.577 26 26 
Cumberland Valley. Oct 158,663 134,202 136.607 128,988 1,068 1,467 357 602 5,993 4,083 130.972 125,507 
July 1 to Oct 31---. 629,620 527.481 485.452 455.669 4,952 5,692 1,312 2.404 22.875 16,334 463,869 441.740 162 162 
Long Island _____- Oct — 667.112 560,065 224.735 252,500 153.217 169.755 66. 82,239 43,570 43,570 248,028 291,169 
July Bue 4066 Sr... .;. 2,654,427 2,255,500 1,386,502 1,496.875 785,367 811,684 375,214 414,774 174,281 174,281 1,587,436 , 369 389 391 a 
Louisville Bdge Co_ Oct 9,176 8,299 18.664 Se”) cccuee +. “nen scan | cael 6.200 5,850 12,464 12,947 
July 1-to Oct 31___- 32.74 29,239 71,884 Se acates hk scene nase uae 24.800 20.850 47,084 45.813 2 2 
Maryiand Del & Va. Oct 9,902 9,240 1,192 1,520 61,077 58.090 —1,845 5,304 443 443 —1,09% 6 381 
July 1 to Oct 31_--- 48,062 46.875 16,613 873 316,647 285.183 47,071 57,408 1,772 1,772 61,912 509 83 83 
N Y Phila & Norf__ Oct 212.039 184,617 70.084 Dt = oacauk Senet. | Saeki —* aeeeen 7,450 6,250 62.634 754 
July 1 to Oct 31-.-.-- 850.777 725.826 385,443 433,466 wae gn.  egaeee = - cage 200 25,000 356.243 408,466 112) «112 
Northern Central_. Oct 1,029,434 799,104 144,817 439,449 1,566 1,663 888 1,354 31,231 31,231 114,474 409,572 
July 1 to Oct 31---- 3,596,175 3,225,221 774,093 1.104.602 5,301 5,365 3,362 4,227 927 124.927 652,528 983.902 470 466 
Pepe ae a Wark, Oct jaeeee Scene: ee eal SRE cle Sree 48.986 48.906 344.478 — 375.296 
vay hae ct 3h... Gee “ee Gee Eola ca cek ae ll) cece 195,627 195,627 1.568.795 1.555.890 716 716 
Rosslyn Connect'g_ Oct 1,700 1.751 —262 ee, Pe coda t Seca te oa baa ae ee 72 72 —35 586 
July 1 to Oct 31-_--- 7,803 6.582 —2,490 BI cua San Satin as, tee ee oe 291 291 —2.,782 726 3 
Union RR of Balt__ Oct 15.046 25.359 122,402 DS > w.ccdu | oetake Leckie ohn 5,001 5,001 117,400 99,352 
July 1 to Oct 31..-- 72,110 87.738 477.789 So nwakad: <eabee 2 seeeee Ms Sameee 20,007 20,007 457.782 367,530 9 9 
W Jersey & Sea Sh_ Oct 421.228 360.086 30,374 44,741 14,567 4, —4,790 ,253 22.772 22,772 2,811 26,221 
July 1 to Oct 31---- 1,739,126 1,491,081 1.074.138 1,009,283 365 46,874 —30,810 13,189 91,091 91,091 952,236 931.381 363 355 
Lines West of Pittsburgh— sal 
Cin & Muskingum. Oct 60,888 58,562 23.997 BA ~tccsk | eee ScUeeE - Sages 3.740 3,000 20,257 34,309 
July 1 to Oct 31_--. 246,621 892 93,909 ce! eras =e 14,440 12,400 79.469 107.789 148 148 
Cin Leban & North. Oct 24,449 21.298 19,105 OME, <“ccucies.  stadeeueewaceke " See 1,300 1,250 17,805 10.408 
July 1 to Oct 31-.--. 112,117 84.994 49,044 lee ees cs. eee eee 5,200 5,000 43,844 39,644 45 45 
Clev Akr & Colum. Oct 171.618 171,706 80.653 eee CCC eee - “Ces avuaee 11,000 5,000 69.653 53.718 
re re er | Sele 29,000 20,000 272.584 221.871 212 210 
Grand Rap & Ind_-- Oct — 343,095 318,625 103,010 121.400 577 122 82 —1,665 23,737 20,837 79,355 98.897 
July 1 to Oct 31..-. 1,401,456 1,253,798 484.808 540,768 13,067 12,448 —85 —720 97,982 84.235 386.739 455.812 587 591 
Penna Company -_--. Oct 3: 164,826 2,8:7.299 1 768.243 2,106,746 0,429 54.781 —3,457 —530 171,263 141,400 1,593,522 1,964,816 
July 1 to Oct 31_... 12,724,398 10,861.958 7.478.368 8.149.114 235.077 209,761 —17.218 —5.864 665.187 573,110 6.795.962 7.570.140 1,415 1.415 
Pitts CinCh & StL. Oct 2,500,152 2.198.880 1.141.815 1,310,679 886 —§10 —€87 144,373 105,712 996.831 1,204.279 
< July 1 to Oct 31---- 9,994,117 8,467,172 4,219,436 4.653.780 2,950 2514 —3,178 —3,272 528.892 437.227 3.687.365 4.213.281 1.468 1.468 
Vandalia ______--- On > eee eee ee ee ee hae Mae: os So Sie 28,756 24,086 . 259.972 277,234 
me bee et 81.0... See eee. GEE Do RSEE ket Cs Pe eee 112,030 95.501 817,188 885.636 827 827 
Waynesb & Wash_ Oct 9,567 10,213 5,692 SINR RS ya pia te eagaerens ER Pt a eae 278 160 5.413 1,532 
July 1 to Oct 31__-- 37,852 36.123 15,306 Rae a ee eed he gee os Sees Fes 1,168 700 14,138 11,195 28 28 
Wheeling Terminal_ Oct 4,394 9,587 —883 wee 3 kaghe> ~ eS Cena eee 1,020 610  —1,903 —6.711 
July 1 to Oct 31__-- 12,958 26,731 See teens ee Sea ee kee Se eects 3,930 2,440 —2,004 —14,394 9 9 
Pa West & Ohio R Con Oct 340 256 ‘S eeient i Area ae, gts a ee cee ogee nce Sd 6 2 Sie ea 5 
July 1 to Oct 31--.-- 1,210 801 RRS te Srey: <a es +. MA eS a ae Lt eS eS See: Sa ae —20 0.75 0.75 
Peoria & Eastern-_.-.. Oct 237,382 182,355 105.358 SSO. |: oockbk) Saveen. © xweeee = Boe 10,000 8,800 95,358 103.210 
July 1 to Oct 31--.-- 918.712 711, 398,611 RIE. canna?  Snbdkevu, santas anuben 000 35,200 358,611 J 351 351 
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RAILWAY EARNINGS 





{[VoL. LXxXxxl. 








NAME OF ROAT 


Peoria & Pekin Union. Sep 
July 1 to Sep 30 
Peoria Ry Term Co__ Sep 
July 1 to Sep 30 


Pere Marquette. _--___ Oct 
July 1 to Oct 31__-_- 
Perla Northern___- --- Oct 
July 1 to Oct 31__-_- 
Phila Balt & Wash_-_ Oct 
July 1 to Oct 31___- 
Phila Belt Line_-- --- Oct 


July 1 to Oct 31__-- 
Pickens Oct 
July 1 to Oct 31_-_-- 
Piney Riv & Pt Creek_ Oct 

July 1 to Oct 31__-- 
Pittsb & Lake Erie__ Oct 

July 1 to Oct 31__-- 
Pittsb & Moon Run__ Oct 

July 1 to Oct 31__-_- 
Pitts Alleg & McK R_ Oct 

July 1 to Oct 31._-- 
Pitts Char & Yough__ Oct 

July 1 to Oct 31__-- 
Pitts Cin Chic & St L_ Oct 

July 1 to Oct 31___- 
Pitts Shaw & North__ Oct 

July 1 to Oct 31._-- 
Pollock & AngVal Tr. Oct 

July 1 to Oct 31__-- 
Port Huron Southern_ Oct 

July 1 to Oct 31_._. 
Portland & Sou East_ Oct 

July 1 to Oct 31__-. 
Poteau Valley--_---- Oct 

July 1 to Oct 31__-- 
Prescott & Northw__ Sep 

July 1 to Sep 30___- 
Quannah Acme & Pac. Oct 

July 1 to Oct 31___- 
Rahway Valley 

July 1 to Oct 31- 
Raleigh & Charleston_ Sep 

July 1 to Sep 30 
Raleigh & Southport. “Oct 

July 1 to Oct 31__-_- 
Rap City BI Hills & W Oct 

July 1 to Oct 31- 
Raritan River_____-_- Oct 

July 1 to Oct 31___- 
Reading Company— 

Atlantic City _---- 
July 1 to Oct 31__-_- 
Catasau & Foglesv_ Oct 
July 1 to Oct 31___- 
Central RR of N J__ Oct 
July 1 to Oct 31___- 
Chester & Del Riv_ Oct 
July 1 to Oct 31___- 
Gettysb & Harrisb_ Oct 
July 1 to Oct 31__-_- 
Middlet’n & Humm. Oct 
July 1 to Oct 31___-_ 
Northeast Penn ___ Oct 
July 1 to Oct 31___- 
Perkiomen ------_ 
July 1 to Oct 31- 
Phila & Ches Vall-_- 
July 1 to Oct 31- 
Phila & Read Ry-- Oct 
July 1 to Oct 31___- 
Phila Newt & N Y_ Oct 
July 1 to Oct 31___- 
Pickering Valley__. Oct 
July 1 to Oct 31___- 
Port Reading t 
July 1 to Oct 31__-_- 
Reading & Colum__ Oct 
July 1 to Oct 31__-- 
Rupert & Bloomsb_ Oct 
July 1 to Oct 31___- 
Stony Creek_______ t 
July 1 to Oct 31____ 
Tamagq Hazle & No_ Oct 
July 1 to Oct 31__- 


Oct 


Williams Valley___ Oct 
July 1 to Oct 31___- 
Red River & Gulf____ Oct 


July 1 to Oct 31__-_- 
Red Riv & Rocky Mt_ Oct 
July 1 to Oct 31__-- 
Register & Glenville_Sep 
July 1 to Sep 30_--- 
Reynoldsv & Falis Cr_ Oct 
July 1 to Oct 31_--- 
Rich Freder & Potom_ Oct 
July 1 to Oct 31__-- 
Washington South. Oct 
July 1 to Oct 31__-_- 
RioGrande RR(ofTex) Oct 
July 1 to Oct 31__- 
Rio Gr & Eagle Pass_ Oct. 
July 1 to Oct 31___- 
Roanoke River__-_--_- Oct 
July 1 to Oct 31___- 
Roaring Fork Oo 
July 1 to Oct 31__ 
Rock Island— 
Chic R I & El Paso_ Oct 
July 1 to Oct 31___- 


Chic R I & Gulf___ Oct 
July 1 to Oct 31____ 
Chic R I & Pacific__ Oct 
July 1 to Oct 31___- 
Morris Terminal___ Oct 
July 1 to Oct 31___-_ 
Total Company__ Oct 
July 1 to Oct 31_- 
Rock Island South___ Oct 


July 1 to Oct 31____ 
Rockdale Railroad___ 
July 1 to Oct 31- 
Rockport Lang & N__Oct 
WJuly 1 to Oct 31.__. 


2 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


Oct 


FREIGHT - * pgmametehes = EARNINGS TOTAL EARNINGS 
incl. Other Revenue 


FREIG 


PASSENGER 


Way & Structure Equip 


MAINTENANCE EXPENSES 


ment 


TRAFFIC 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRANSPORTAT’N 


This Year Loa Year This Year Last Year This Year Last Year ThisYear LastY ear ThisY car LastYear ThisY’r LastY'r This Year Last Year 
$ $ $ $ $ $ $ $ $ $ $ $ $ $ 


5,663 3,433 2.574 1,770 80.492 65.970 7,495 11,081 7.813 6,471 1 
16,683 10,694 7,054 5.292 235.954 194.522 33.793 29.645 24.370 20,638 3 
4,877 2.257 6.052 6.384 17.872 12.855 1-162 1.594 1.384 1,645 30 
13,505 5,006 19,048 19.550 51.520 36.8 4,448 5398 5.510 5,319 132 
1,009,747 1.107.794 _ 332,040 — 298,752 1,453,527 1.509. tH 207.013 205.279 225,065 174,112 37.826 
3,603,751 3,605,683 1,664,251 1,541,820 5.716.375 5.549.901 722.172 774.842 817.579 709.712 168.975 
1, a. ‘dddiien .> >. thdinhe 1,072 1,499 121 641 99 Oe Bits 
9,168 Sy “Geeaibhs . ocasmman 9,168 5, 572 ~—«:1,800 607 _ Beene 
820.426 _ 81.491 — 674.779 _ 601.097 1.653.173 1.556.957 281.563 224.275 254.479 278.132 29,393 
3,547,507 3.162.364 2,679,722 2.435.947 6.832.117 6.151.322 1,068,132 908.665 1.062.480 1.037.417 119.213 
Sdn: ecnallies 27 penakth’(”” dneeih 826 169 215 BR ae Sale 
angel nasal’ -““esenkar” «meeptl 3,914 299 =: 1,045 ER: atistaibia 2” Jada 10 
827 841 661 542 1,575 1,461 243 322 20 74 20 
2.654 2,782 2.305 2,239 5.200 5.327 1,713 1,403 160 331 144 
1,660 2,079 552 414 2.363 2.627 191 274 188 ute 
6.886 8,620 2.162 1,879 9,969 11,025 762 1,254 3,741 806 
1,451,513 1.432.084 143.745 128,802 1.634.951 1.601.088 1205 143,098 150,756 :276 10,994 
5,517,572 5,362,356 886 543.730 6.305.259 6,053,791 746.824 555.771 547.667 430.990 55,836 
11.809 9,206 89 86 11,928 9.321 2.358 1,706 124 
44.246 37,902 431 366 44,807 38.378 8,821 5.946 569 1.933 260 
12.448 nt atid adele 14,366 9.494 1,073 cc MP Siccen 
a  ° cpuesk . noi 55.737 19,382 7.720 1,768 6'380 2.835 Sake 
30,469 27 631 503 32.480 35.638 4,915 1,888 2, 92 222 
893 115,717 3,160 2.150 132.786 123.491 23,161 13,513 6.496 10.141 948 
2.530.208 2.451.168 731.670 _ 688.363 3.641.967 3.509.559 435.090 440.521 630.583 564.574 76.017 
9,651,867 8.925.230 3,096,302 2,823,424 14,213,553 13,120,952 1.919.325 1,827,690 2.486.270 2.167.152 306.913 
116.144 _96, 8,233 8.475 126.472 107.373 15.786 15.445 32, ; , 
437,810 332.282 41,404 42,750 486.655 381,911 93.779 56.872 136,691 103,612 51499 
2. emia Seen 2.285 2,786 295 8 ea Bees 
ee. «Me? deabhs. . cnsion 11,30 12,193 2,018 2.888 2540 1 Joncas 
Saceen.. ageedee. asekll.-.  catuen 1,524 818 171 141 74 7 aceai 
dae cae Ol wena. abvaee 5,587 3,280 562 527 270 oe  gutane 
See a). «Seba ie | (Candas MS fe dceoe aay al 5 
2 eee i). wadees es 3.515 303 381 
554 807 57 52 612 860 99 220 87 oe aes 
554 oo 64 175 622 2.618 33 3.440 1,087 643 3 
5,135 3, 514 523 6,129 4,550 627 ~—s 2,201 329 2,297 
21,347 22,759 1,641 1559 24,029 24.696 5,016 5,306 1,967 3,484 ise 
15.722 9,805 1,729 104 =-:19.313 -s«:10,683~—Ss«1,791 172 854 eee 
= 47,753 7,102 247 «64.698 50.741 7,456 686 3.188 BOee | cies 
' 2.676 310 434 3,142 3,258 328 331 358 393 193 
9,367 9,036 1,535 1.823 11,277 11.406 2,001 1568 1,548 1,136 253 
5,674 6,291 1,153 1,269 6.990 7.733 1.659 1.912 497 579 192 
14,598 13.849 3.747 3.774 18,898 18.229 3,567 4,264 1,469 1.545 275 
9,058 9,425 5,705 4,277 15332 14,265 2.604 1,977 1,483 1,007 418 
31,846 32.917 17.860 13,320 52.148 48.535 9.772 8266 5.742 4.756 1,826 
3,113 2.773 1,523 1,563 5,723 5,15 573 1.680 621 432 115 
10,457 8,781 8,132 6.358 20,632 17,298 2,706 3,746 3,634 1,216 633 
18.422 16.552 734 479 =. 29,241 18.129 4,211 1.282 1,368 1.545 248 
72,306 62,593 2,645 1,715 79,781 68,487 12.450 10.706 5,651 6.185 1,363 
64,961 70.742 61.555 48.635 135.048 126.049 26.664 25.916 9,296 15.287 3.165 
272,669 260.036 670.134 588.995 985.754 884.888 100.160 100.314 41,809 59.359 15.628 
23.764 27. 166 127, 24.105 27.274 1,329 1,529 72 46 9 
94.247 99.628 744 681 96.113 100.459 7.928 4,412 945 233 39 
1,606,776 1,691,951 396.762 568 2,111,745 2.182.238 230.754 173.856 321.925 323.826 31.101 
5,828,143 5,551,999 1.823.745 172,545 8.058.460 7.689.641 923.803 728,352 1.275.517 1.275.459 131.673 
et MOS Cindi... agaidee 18.819 16,179 950 1,195 ee ae 3 
57.489 49.485 __._.. Pai 4 68.349 56.490 6.600 4.583 195 239 13 
15.274 15,153 7,848 4,940 22.717 21.034 3,763 1,998 214 1,098 201 
58.214 54,000 26.405 18,932 96.995 76.493 21.494 19.666 1.293 7.173 719 
1.765 1,072 134 139 1,933 1.061 896 412 ee ee 
7.252 3,601 1.270 1.533 8.501 5.027 1,769 1.171 698 1 
4.025 4,666 3.024 3.186 6.876 10.243 2.07% 2.472 ...... 221 4 
17,176 17,086 32,062 33.465 58.844 60.205 13.631 10,937 228 1.769 
53.532 35.638 6.416 6.535 61.296 43.991 5.045 2.579 108 108 14 
204.636 144.418 33,491 33,452 245.264 184.720 14.616 13.054 1,306 1,167 122 
5,956 6.191 874 879 7,347 7,537 979 TO Se Sa as ae 10 
n= 23,254 3,656 3.619 30.387 29.182 5.405 6.763 27 3 18 
3.988.277 3.257.798 616.800 581.985 3.898.791 4.900.118 361,262 289.893 753.291 831, 49.493 
11.258.617 11.101.547 2.556.573 2.430.178 14,484,693 14,119.793 1.489.022 1.162.384 2.638.962 3.070.330 181.772 
4,307 3,955 7.037 CT a ee ea ae eee 6 
15.539 15,604 26,650 27.039 49,163 49.193 7.252 12,139 310 13 28 
667 683 710 741 2,409 2.672 640 gg va ee 
2.652 2.865 3.201 3.340 10590 11.227 6,798 1.557 141 3 
eS eke... ~ cédamn 111,110 194,397 5,815 7.133 53 1 39 
349,925 _— waieiiae 363.654 323.767 27.215 30.042 60 391 127 
19.814 375 7.870 8, 29.642  33.3A8 4.593 3,499 354 625 Q2 
74.468 76,907 40.217 40.498 123,109 127.037 23.739 19.693 2.166 2,418 336 
1,719 1,797 294 456 2.188 2.303 487 ak wa Fa bien 
— 6,657 538 758 8.451 7.550 1.734 869 aiden 1 
6.206 7.13 333 367 6.868 7.734 3,105 EO eat rae 2 
7= 7: 1,300 1,663 30,340 28,299 | GAS? . . Sieevegenion ts 2 13 
69 MRE cadens ae 1,693 1.655 15 ae ee 1 
+o He wassae  oneans 7,488 7,259 402 462 j 4 
1, 9 986 1,047 2,288 3,271 446 439 64 65 39 
4,834 6.819 4,426 4,681 10.125 12.461 2,626 3.145 227 113 33 
1,185 3.186 123 118 1,458 4,681 313 633 31 . css, 
7,837 11,630 491 437 9,673 18,845 1,326 1,976 246 Ge <u. 
1,233 ee a 1,233 891 261 4°5 170 OE oss.c 
a SRE. Gam. kuckes 4,848 2.999 2,291 2.226 781 a Vases 
t 358 1,151 665 3,747 4,390 549 409 221 OE acca, 
6.77 8.334 3.656 2.89 11.294 12486 1.887 3.083 |e? cece 
8,688 NG ‘wmenath,.: scales 8,798 8.679 1.666 1,337 1.021 505 37 
4 ae ae tae 32.772 30107 6.765 5,962 3,350 2,476 153 
, d } , 178,318 169,694 24,333 30.487 22.381 20.211 2,685 
= = ey 213,608 728,389 651,228 120.413 125,001 989.552 78,718 11,845 
: 697 28,606 87.053 79,487 11,271 7.993 8178 11.616 1,117 
= 130, = 135,413 107.555 352,360 311,254 39,516 31.563 28,261 36.515 5,043 
7 7 318 230 930 858 175 201 177 eer 
1 Se 1,406 1,602 3,481 3.967 1,237 801 2,043 745 31 
F K 569 585 7.711 9.497 1425 2,09 2.133 4.856 ------ 
= = 2,446 2.342 31,126 35.241 6579 9,635 5.848 11,649 ------ 
99 69 78 987 815 52 84 160 MD gui 
3,563 1,935 348 362 4,063 2.449 263 342 242 m Ak 
196 86 33 16 391 330 86 7 134 Se Sdgeek 
1,211 134 158 43 2,008 858 247 161 428 gears 
44,879 (44,275 20,635 23.431 72,439 72,965 9,102 (r2.444 10.592 8180 1,083 
161,356 176.335 82,604 83,063 271.499 280,343 36.172 20,330 42,679 42,583 4,926 
175.377 207,927 65.801 66.574 256.849 287,838 34.369 41.285 2.823 19.258 8.817 
A+ a ol 169.998 159.837 Pavan 71,319 35.192 
2,533 4,014,316 1,746,156 1.709.180 6.293.493 6.049.357 960.196 930.236 _ 856.828 656.126 161.951 
ae. 150 13,969,648 7,339,804 7,225,190 23.076.176 2 454, = 3,833,354 3.626.828 3. Ro. 101 2,600,411 630.778 
Sees tS Lesa. oes 281 Cr22 215 16 a 
ropes ceeses | Gepenta< chats 1,283 ee 318 651 an = jena 
432,789 4.266.518 1,832,592 1.799.185 6,623, 062 6,410,759 1.003.645 969.292 _ 888, fn 5 85 
15,199,213 14,874,532 7,672,325 7,566,268 24,283.94 = 778. ee 4,039,842 4.807, = 3.262.470 2.714.358 699,896 
695 877 6,161 6,954 6,94 7,993 180 234 244 243 
2,255 3.699 25,328 31,529 27904 36,046 1,117 1.339 820 880 519 
26 a. aieeae: eg 26 88 4 
840 Oe eanihie 7. wun 840 481 7 21 poo 4 
780 922 429 358 1,322 1,309 534 227 48 10 cde 
2.184 2,879 1,065 1,302 3,641 4,520 1,254 688 82 | ait 


7 38,460 
7 106.617 


50 11,257 
146 32,244 
29,597 _ 614,702 
135,539 2,339,208 
oabnile 1,144 
anand 2,148 
‘ 660.129 
94,532 2,676.P€8 
“eee 1,272 
10 5,302 
ete 459 
sinmne 1,828 
«<a 446 
2.216 
13,956 — 337,383 
57,995 1,343,°75 
50 1,034 
200 4,00: 
ee 8.705 
wincgitels 35,921 
176 10.640 
734 41,088 
66.884 1,294,880 
264.058 5,019.°R80 

1,089 44, 
4,472 164,591 
ansaee 978 
<anuae 3,833 
sodiue 730 
ES: 8 2,635 
per ea 227 
1.927 
1 329 
22 427 
153 3,775 
424 10,627 
switve 3.581 
Scania 13,086 
23 1,378 
235 5,955 
62 2. 14 
124 5.279 
370 4,175 
1,532 16,176 
172 2.248 
529 7.745 
315 5,539 
957 19,691 
2.047 71,091 
13,181 407.423 
4 4.819 
20 18,323 

42, 580, 
126.758 2.327.155 
11 5.769 
23 23.53) 
206 9.746 
613 39.734 
ow séow 838 
1 3.530 
4 5,797 
54 26,104 
53 15.540 
156 60.453 
3 2,553 
12 10,539 
40,279 1206558 
159,268 4.523.015 
5 7,821 
24 334 
ore 1.207 
3 4,472 
27 26.045 
108 86.788 
93 16,027 
375 57.352 
1 825 
3.496 
2 2.294 
14 9,446 
edate 514 
3 2,202 
6 1,187 
9 4.477 
odtbce 394 
<seahe 1,376 
aippaie 802 
ciated 3.865 
bag 913 
49 3.129 
39 2.230 
157 8,606 
2,217 £9,319 
9,811 247,712 
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4,096 123.102 
«: didnt 380 
48 1,778 
» sgeucaian 1,169 
ee 4,396 
weains 345 
<td, 1,197 
ombies 365 
tebe 1,651 
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6,207 94,375 
23,979 343,238 
129,991 2,203,540 
485,002 8,175,242 
odekie 351 
-—---< 1,340 
136 760 2,321,895 
511,334 8,505.59 
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Duc, 1910.] RAILWAY EARNINGS 23 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ $ & $ Year Year 
ion. S J 810 22,948 SESS wonséh (| casdbidol: ecethS scasth 3,800 3,500 19,148 13,659 
een | 6 ee ee ee eee 11,400 10.500 48.821 44.763 18 18 
Peori T Co_. 8 14, 10.772 3,042 EER © sascha, <\ees ahh, [OPencabeg Vit omashil 616 609 2,425 1,473 
“‘—icweeo 2 te (ee ee eS cS Li 180737388 
Pere M ae saws Oct 1,116, 975 — 337.458 — 543.488 49,337 36.752 3,096 —2,.468 59.176 46,993 1,378 494,027 
Tee ase oct di VIM Bet B7ieoe 1.534554 1830967 177-378 18908878 — 236.966 190.578 130.163 1.640.084 2.337 2.900 
Perla Northern. ----- Oct 1,365 1,242 St mt <asese  coacdht  ebchh) - <accie 9 — 
ae Tae a... ee I GE waec,  -oaek’ & Seommy scones 199 200 «+5564 4292049 4G 
Phila Balt & Wash_. Oct 1,259. | Se SE ceeds =— ced enced. connee 8,986 48,906 344.478 375,296 
ia deti.. tie tae tee eee ES 195,627 195.627 1.568.795 1.555.890 716 716 
Phila Belt Line ------ Oct 1,4 1,374 Sa, eocawn. > cvcuset >) aanegn St, easeuh 71 76 —733 —1,28? 
ian... ee eee Se SS 286 245 —2,729 63244 5 5 
Pickens -_-_.---- sing 782 848 792 -/.~\wedes.) < ewediiet si pene: VS woe 31 29 761 583 
we Oe ge Regime RY Rie pes aaa eee 124 118 «—«16Bs(iété‘idd#BC(i‘ R:tCQ 
Piney Riv & Pt Creek_ Oct 914 1,307 1,448 cf ore mere a age 79 99 1,369 1,229 
July 1 to Oct 31__-- 7,495 4,829 2,563 6,195 conte .j) occaiel ct scamtall sedi 253 360 2,300 5,835 9 9 
Pittsb & Lake Erie__ Oct 728,703 539,108 906.248 1,061,980 706 741 —247 25,200 16,000 880,800 1.045.374 
Sjuly 1 to Oct 31--.. 2,788,042 2,269,129 3.517.216 3.784.661 3.284 ©3185 «1,098 + —1,240 106.800 67,000 3.409.318 3.716.421 191 191 
Pittsb & M Run__ Oct 3, 3,692 7,974 Dt. © scccees, *. sastehl gt scseiity senuie 325 100 7,649 5,528 
“a.. 2 seven) See SSS. IS 900 400 28.774 132 5 5 
Pitts Alleg & McK R_ Oct 12,680 6.300 1,685 DEES) > cunaeh! >> cocci sane ~ wenelll 79 87 1,606 3,106 
July 1 to Oct 31_--- 55,957 21,378 Pe! Oe sccken. - occalet Vi jeceste 3 accake 325 221 +4 —2,218 1 1 
Pitts Char & Yough__ Oct 19,319 12,538 13,160 EES <ldnosae .. wscvtoeaeaket 1< tweed 1,037 745 12,122 22,355 
“daly 1 00 On fi-... oe ae ee 4,033 3.100 48.242 61.205 21 2i 
Pitts Cin Chic & St L. Oct 2,500.152 2.198.830 1.141.815 1,310,679 886 735 —610 —687 144,373 105,712 996.831 1.204.279 
July 1 to Oct 31---.- 9,994,117 8,467,172 4,219,436 4,653.780 2,950 2,514 —3,178 —3,272 528.892 437.227 3.687.365 4.213.281 1,468 1,468 
Pitts Shaw & North. Oct 98.360 77,981 28,112 Er * enceke + scccet-Wr saccbeey . awaee 1,550 1,575 26,561 27,816 
July 1 to Oct 31_--- 402,082 294.432 84,572 ee.) asccah, - «eccmhis LA heck) mh wed 78.307 6,321 78,265 81,157 240 240 
Poliock & AngVal Tr_ Oct 1,641 2,014 643 TE Léwedéh: < «ost tisdale. oiaabe 12 10 631 761 
July 1 to Oct 31__-- 8,783 7,978 2,521 A: Oviuis . cecedntniccn ae wae 48 40 2.473 ae. @. & 
Port Huron Southern_ Oct 1,203 978 320 SOE i Vdleenhte: >. bandit BN iekewk Be Letina 39 39 281 —198 
July l to Oct Shaxwes 4,393 4,164 1,193 —384 eséeese iosee688 | ij obbesbm § weeade 157 154 1,035 —1,039 3 
Portland & Sou East_ Oct tc eee are Se ee eee ee ee ee ee | eee ie. saieee 
July 1 to Oct 31---- 6,933 Sap OMEN 42. “Seales sides? 3. sein dais’. > cua clip” SO farses «Facey ou Sere Ge > seesas 17 15 
Poteau Valley ------- Oct 621 738 i DS vescampe: -*scompph 1 Seteeeel owe 37 98 —46 23 bet 
July 1 to. Oct 31... 2,317 5,933 —1,694 Giaaee | acockin: busmece 7 ploneame 148 393 —1,843 —3,709 6 6 
Prescott & Northw_- Sep 6,605 7,470 i; SO: <- sediwes . eoddivet ies wee oY wool 271 252 —748 —3,172 
July 1 to Sep 30._-. 19,650 16,679 4, BU <secens) --sccutal Giwacen 0° saeene 777 758 3,601 7.258 41 41 
Quannah Acme & Pac. Oct 8,045 4,356 11,268 Dh) i betes: ¢ accel te peeunhe ?. ochune 1,000 48 10,268 6.278 
July 1 to Oct 31_-.--. 30,942 18,006 33.756 DFE. <tieunse faced Caiseeshen. fo sbenkn 2,009 276 31,756 32,459 42 19 
Rahway Valley ------ Oct 2,611 2,508 531 es) eecane) ¢- cases secsae + <scoutp 380 380 150 368 
July 1 to Oct 31.-.-- 11,282 9,621 BOE) j enseabs ..) soamii fa snsGQNAn > osscus 1,521 1,523 —1,526 259 10 10 
Raleigh & Charleston. Sep 4,891 5.026 2.098 BI. os s-cicois, sak inoniind. MeecaRGinn oe Aika dae 165 165 1,933 2.541 
July 1 to Sep 30... 13.002 12.774 5,806 DAE. -twcccbe, \ (coca Coca oe tea wonee 495 495 5,311 4,9€0 43 43 
Raleigh & Southport. Oct 9.128 7,194 6,293 TEES: wecnad,, - cecdnh tf anes caeakih 307 307 5,895 6.763 
July 1 to Oct 31_--- 35.623 29.713 SE, (SEE. wecdne c. aay Wiese t) caelee 1,230 1,230 15,294 17.591 64 64 
Rap City BI Hills & W Oct 4,740 4,392 983 ee re ee ee ee eee 125 125 858 634 
July 1 to Oct 31-_--- 17,800 13,987 2,832 DUE -s i-wesepe) .  cebaidinen Dieee Sh suaeeee 500 625 2,332 2,686 33 33 
Raritan River_------ Oct 13,140 9,119 7.101 EL <<a nage © inenet Ue biaie +2 secdih €87 596 6.413 8.413 
July 1 to Oct 31_--- 44,185 ’ 35,59  - .¢ectpp. . ubadiel Ee ehualinn IEC eset 2,750 2.387 32.844 26.634 21 21 
Reading Company— 
Atlantic City. _---- Oct 121.929 112,137 13,119 13,911 3.7 4, 0 —3,55 7:000 7,000 1,092 3,756 
July 1 to Oct 31_--- 571.677 533.627 414,076 1,260 12.814 13.629 —23,981 —15,818 28,000 28,000 262,095 307,441 166 166 
Catasau & Foglesv_ Oct 6.268 5.775 17,837 21.498 31 34 24 33 500 400 17,362 21,132 
July 1 to Oct 31_--- 27.394 19,165 68.719 81,293 130 143 123 142 2,000 1,600 65,942 79.8 5 39 30 
Central RR of NJ_- Oct 1,203,097 1.127.845 908.648 1,054. 132.863 132,193 —22,854 5,855 96.663 91.420 789,129 968,825 
July 1 to Oct 31_--- 4,812,646 4,326,918 3.245.814 3.362.729 773,163 +605 159,018 207.368 384,571 355,904 3,020,261 3,214,193 673 668 
Chester & Del Riv. Oct 6.924 6.106 11,894 10, 40 40 40 40 153 316 11.780 9,795 
July 1 to Oet 31__-- 30.476 21,979 37.873 34,421 251 177 251 177 699 737 37,424 33.861 5 5 
Gettysb & Harrisb_ Oct 14.092 11,109 9.624 9,925 15 14 15 14 275 256 9,364 9,689 
July 1 to Oct 31_--- 63.570 57,195 33.424 19,298 56 40 56 40 1,100 1,000 32,381 18,339 34 31 
Middiet'n & Humm. Oct 1,752 1,109 180 —4g 10 10 10 10 15 27 175 —5 
July 1 to Oct 31___- 6.006 4,049 2,494 987 34 27 34 27 85 75 2,443 938 6 6 
Northeast Penn ___ Oct 7.898 7,522 —1.022 2.721 104 97 102 8 200 200 —1,120 2,529 
July 1 to Oct 31_--- 41,567 31.928 17,277 28.277 395 387 365 297 800 800 16,842 27.775 25 25 
Perkiomen --...-. Oct 20.817 15,164 41,079 28.827 67 67 67 67 1,100 1,000 40,046 2 .894 
July 1 to Oct 31_--- 76.819 61.396 168.444 123.324 189 140 189 140 4,400 4,000 164,233 11,464 33 38 
Phila & Ches Vall_- Oct 3,583 4.786 3.763 2.759 10 10 10 10 130 120 3,643 2,640 
July 1 to Oct 31___- 16.161 17,414 14,226 —«11.767 78 54 78 1 520 480 13.784 i | 
Phila & Read Ry.- Oct 2,429,165 2.390.028 1.469.626 1.760.089 168.067 174,831 10,290 5 83,961 73.495 1,395,954 1,656,130 
July 1 to Oct 31---- 9,103,464 8,612,368 5,381,228 5.507.425 589.993 616.741 57,223 57,674 336,747 293,859 5.101.704 5,271,239 1,022 1,024 
Phila Newt & N Y_ Oct 8.925 9,833 4,071 2.564 52 49 52 49 300 250 3,824 2,364 
July 1 to Oct 31---- 38.067 34,689 11,095 14.513 228 240 198 189 1,200 1,000 10,094 13,702 21 21 
Pickering Valley... Oct 1,852 1,108 556 1,563 6 6 6 6 18 lll 544 1,457 
July 1 to Oct 31___- 11.429 6.077 —848 5,159 27 37 27 37 174 177 —995 5,010 11 1t 
Port Reading _____ Oct 32.044 29.740 79.066 74.567 20.178 17.067 8.721 4,015 3.500 3.000 84.287 75,582 
July 1 to Oct 31-_--- 114.735 108.404 248.918 215.362 60.343 50.354 7,459 9,421 14,000 12,000 242,378 212.783 21 21 
Reading & Colum _- Oct 23.032 18.126 6,689 15.241 162 148 162 148 400 400 6.372 14,990 
July 1 to Oct 31__-- 83.856 72.787 39,253 54,249 548 516 — Ea 516 1,600 1,600 37,516 53,165 59 55 
Rupert & Bloomsb_ Oct 1,375 1,466 813 836 22 12 22 12 16 82 819 766 
July 1 to Oct 31_--- 5.238 4,278 3.213 3,272 59 49 59 49 137 123 3,135 3,197 1 1 
Stony Creek_______ Oct 5.411 3.464 1.456 4.269 54 50 34 46 ‘es re 1.416 4,241 
July 1 to Oct 31-_--- 18.104 14,615 12,235 13,684 449 420 421 345 300 300 12,357 13.729 9 9 
Tamagq Hazle & No_ Oct 543 f 1.150 SA «Acvsot "| ss-e ee (Odeon, ome 13 40 1,136 1,114 . 
July 1 to Oct 31_--- 2.628 2,838 4,859 4,420 —e* ie oi 5e +c, 2), oe eee 89 84 4,769 4,335 9 9 
Williams Valley__. Oct 1,734 1,634 553 1,636 1 1 1 1 55 50 499 1,587 
July 1 to Oct 31__-_- 7,438 7,426 2,686 5,035 9 11 9 11 220 200 2.475 4,846 11 11 
Red River & Gulf____ Oct 2.288 1,323 —829 RG 3 ssaceu 5 scctpge 35 Seb eaT Ty adem OC <<ceMee fp insane 829 3,348 
July 1 to Oct 31.._- 5,688 5,172 3,984 ” ” sscane.” cake See (heals | ound aoe 3,984 13,673 12 12 
Red Riv & Rocky Mt. Oct 1,307 1.415 —74 ME) vavctht ¢ ~sedy: abene ° sidhe 23 25 —97 —636 
July 1 to Oct 31_--- 7,231 5060 —2.962 -20@) ....... .--.- oa Ae baie 93 93 —247 2,153 12 12 
Register & Glenville Sep 1,946 2.409 1,801 BES i coacore 228 —179 228 86 86 1.535 2,122 
July 1 to Sep 30-_--- 6.603 8.257 4,690 ee tawawe 250 —331 48 288 258 4,100 4,018 35 35 
Reynoldsy & Falls Cr_ Oct 5,587 4,732 3,211 EES > <acaen t: «ost e? wale © -waeee 94 105 3,117 3,841 
July 1 to Oct 31---- 20,625 18,402 12,147 a. sacass § scceum a 2ekGhe Seek 376 420 11,771 11,285 25 24 
Rich Freder & Potom_ Oct 114,400 110.567 63,918 SEE. caccen: “ncunee 7 ae kee 200 200 63.718 58,927 
July 1 to Oct 31_--- 491,741 443,432 647 Se  acctna.  stiean;) See ae 800 800 235,847 206.936 83 83 
Washington South. Oct 52.817 50,596 34,235 Ds « acct: <ssget @. aides,"  sacenn 2,344 2.344 21,890 26,546 
July 1 to Oct 31---- 205,528 1394 146,831 nn «cchus, ...0s%4ne pak Sene, lhe 9 379 9,379 137.452 113,480 35 35 
RioGrande RR(ofTex) Oct 733 801 196 DE: paca  °<peaia meh eae NOt cient 75 100 121 —43 
July 1 to Oct 31---- 5,151 2,840 —1,669 en. «anicen serena stu shee 240 400 —1,909 727 22 22 
Rio Gr & Eagle Pass_ Oct 6,639 8,966 1,072 Pet cocaue 2 «compas Coaeuen —83 327 555 744 —107 
July 1 to Oct 31_-_-- 21,270 777 9.856 6,464 581 691 369 179 1,311 2.221 8,905 4,422 28 28 
Roanoke River ----- Oct 797 542 229 SS + accaeuh 3 4 <<sdgge es eee aaa 30 7. . «spas Ya aes 
July 1 to Oct 31_--- 2,393 2.198 1.670 Be” caccae sung: Sheen ame 121 121 See ee 10 10 
Roaring Fork ------- Oct 625 387 —233 ME ) scsens, -- sang if bole 2 «oma 40 30 ae ee 
July 1 to Oct 31_--- 2,618 2,374 MS steht «sexten. <sehni -)  4Ga | wiecainel 160 120 wwe oes 8 8 
Rock. Island— 
Chic R I & El Paso_ Oct 47,158 25,123 25,280 47,841 245 689 —129 85 3,250 2,504 21,901 45,423 
July 1 to Oct 31__-- 180,451 139,966 91,048 377 1,549 2.788 —940 299 3.700 10.016 86,407 30,660 152 111 
Chic R I & Gulf___ Oct 166.563 173.716 90,286 114,121 1,061 550 —344 —250 4,613 4,550 329 109,321 
July 1 to Oct 31_--- 649,561 650.462 285,421 391,565 4.038 2,566 —1,399 —1,022 22,431 23,333 261,599 367:210 470 529 
Chic R I & Pacific_._ Oct 4,311,572 3,814,103 1.981.920 2,235,254 33,274 34.853 —10.164 —19,547 228.270 194.201 1,743,486 2,021,506 
July 1 to Oct 31---- 16,354,755 14,635,031 6.721.420 7.819.667 152,867 161,758 —36.756 5.290 942,193 779,028 5,742,470 6.985.348 7,395 7,393 
Morris Terminal___ Oct 371 624 —89 “a... these. added. Skene. wees 22 32 —1l11 —57 
July 1 to Oct 31... 1,811 2,204 —528 GE. > ssukbk h> «actin. seen’. econ 97 128 —426 3 3 
Total Company.- Oct 4,525,664 4.013.566 2.097.397 2.397.191 34,580 6,1 —10.637 —19.712 236,155 201,287 1.850.605 2,176,193 
July 1 to Oct 31-- 17,186,578 15,427,663 7,097,361 98,351,311 158,454 167,112 39,086 56,013 968,421 812,505 6.089.850 7.482.772 8,020 8,036 
Rock Island South... Oct 3,400 3,399 3,543 Gan Gadamntc- “wasdgie WE. >=: isctuce inact) cacao) beeen) Seen 
July 1 to Oct 31... 13,210 13,831 14,694 SEE west: needa DRE. eey ddd” ee Se:  seeeee 4 Cen “ae. natin 18 18 
Rockdale Railroad_-. Oct 75 77 —48 a. <«dsteac. <esggen: Walks keels 2 5 —50 5 
July 1 to Oct 31_--- 376 347 463 TGs. saqnciehas sxctet. sake <cecee 9 23 454 110 3 3 
Rockport Lang & N_.Oct 950 598 371 BS. evnnhercks “sasdinel Cy Jeunes”. sauce 16 14 354 696 
July 1 to Oct?31-_--- 2,671 2,268 970 a TS 7 > 5 RI > RRR 98 67 57 902 2,194 5 5 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Roscoe Sny & Pac Ry. Oct 
July 1 to Oct 31... 

Se ae Oct 
July 1 to Oct a 

Sabine & Northern_- - Oct 
July 1 to Oct 31_- 

Sacramento Vall & E _ Oct 
July 1 to Oct 31_- 

Saginaw & Ouach Riv Oct 
July 1 to Oct 31... 

St Johnsbury & L Ch_ Oct 
July 1 to Oct 31-.- 

St Jos & Grand Isl-_-__ Oct 
July 1 to Oct 31_- 

St Joseph Valley. --- Oct 
July 1 to Oct 31_- 

St Lawr & Adirond_- Oct 
July 1 to Oct 31 

St Louis & Hannibal. Oct 
July 1 to Oct 31_._- 

St Louis & O'Fallon__ Oct 
July 1 to Oct 31___. 

St Louis & San Fran_ Oct 
July 1 to Oct 31___- 

Ft W & RioGrande_ Oct 
July 1 to Oct 31-_. 

Paris & Gt North__ Oct 
July 1 to Oct 31-_- 

St L San Fr & Tex. Oct 
July 1 to Oct 31-_- 
Total Company - Oct 

July 1 to Oct 31. 

Chic & East Ill. _-- Oct 
July 1 to Oct 31___- 

Evansv & T Haute_ Oct 
July 1 to Oct 31__-_- 

New Orl Tex & Mex. Oct 
July 1 to Oct 31__-- 
Beau Sour L & W Oct 

July 1 to Oct 31_- 
Orange & N W_- Oct 
July 1 to Oct 31_- 

St L Brownsy & Mex Oct 
July 1 to Oct 30 ___- 
StL R Mt & Pac Ry_ Oct 
July 1 to Oct 31..-- 

St Louis Southwest... Oci 
July 1 to Oct 31__-_- 

StL SW Ry of Tex. Oct 
July 1 to Oct 31__-_- 
Total Company-_- Oct 

July 1 to Oct 31_- 

Eastern Texas_---- Oct 
July 1 to Oct 31__-_- 

Paragould Sou E__ Oct 
July 1 to Oct 31___- 

Pine Bluff Ark Riv. Oct 
July 1 to Oct 31__- 

St Louis Transfer___. Oct 
July 1 to Oct 31___- 
St Louis Troy & East_ Oct 
July 1 to Oct 31_-_-_- 
St Mary’s & Western_ Oct 
July 1 to Oct 31___. 
St Paul & Des Moines. Sep 
July 1 to Sep 30. 
Salem Falls C’y & W_ Oct 
July 1 to Oct 31___- 
Salem Win & South__ Oct 
July 1 to Oct 31___- 


Saline Bayou---_-_---- Oct 
July 1 to Oct 31___- 
Saline River _--_------ Oct 


July 1 to Oct 31__-. 
Sait Lake & Los ine. Oct 
July I to Oct 31__-_- 
San Ant & Aran Pass_ ‘Sep 
July 1 to Sep 30_-_-- 
San D’go& Cuyamaca. Oct 
July 1 to Oct 31___- 
San Diego Southern__ Oct 
July 1 to Oct 31___- 
San Luis Southern___ Oct 
July 1 to Oct 31___- 
San Ped Los A& SL_ Oct 
July 1 to Oct 31- 
Sandy R : fees L.. Oct 
July 1 Oct 31 
Sanford & bo Fis eta Oct 
July 1 to Oct 31____ 
Sardis & Delta_____- Oct 
July 1 to Oct 31__-_- 
Savannah & Statesb_ Sep 
July 1 to Sep 30___- 
Savan Augusta & N_-_ Cct 
July 1 to Oct 31___- 
Scottdale Connecting. Oct 
July 1 to Oct 31___- 
Seaboard Air Line___ Oct 
July 1 to Oct 31___- 
Seattle Southeastern. Oct 
July 1 to Oct 31__ 
Sebastic & Mooseh’d_ Sep 
July 1 to Sep 30__- 
Sheffield & Tionesta_- Oct 
July 1 to Oct 31___- 
Shrevep Hous & Gulf_ Oct 
July 1 to Oct 31___- 
Sib L Bistenau & Sou_ Oct 
July 1 to Oct 31___- 
Sierra Ry of California Oct 
July Ll to Oct 31 2 
Silver Lake _ “Sep 
July 1 to “Sep , ieee 
Silver Peak _.._._.-- Oct 
July 1 to Oct 31___- 
Skaneateles Railroad _ Oct 
July 1 to Oct 31___- 
RT. oa. cc a Oct 
July 1 to Oct 31___- 
Sligo & Eastern_-_--- Oct 
July 1 to Oct 31_--_- 
South Buffalo_------ Oct 
July 1 to Oct $i... 


FREIGHT S * emma > EARNINGS TOTAL EARNINGS 

incl. Other Revenue 

This Year gt Year This Year Last Year This Year cae ear This Year LastY ear This Y ear Last ear cs at! rT a rT sia “ss ear Last Year 
3 $ $ 3 $ $ $ 


FREIG 


8,803 
22,412 
189.939 
662,269 


3,103 
13,797 


3,034 
35,847 
660 
2,805 
22.483 
80.249 
126.543 
411,497 
1,959 
5,794 
40,609 
131,649 
11,945 
54,638 
21,339 
121,828 


2,536,169 
9,105,110 


75,296 
195,710 
9,667 


27,464 


70,822 
232,139 


2.691.954 
9,550,423 


921.605 
3,237,441 
147,952 
632.421 
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7,225 
24,428 
194,317 
617,023 
3,332 
12,500 
8,852 
45,238 
739 
3,433 
22,264 
71,986 
120,639 
404,798 
1,388 
5,026 
40,015 
121,839 
13,365 
64.996 


22,999 
69.076 


2,447 595 
8,975,523 


63,621 
158,139 
10,870 
51,660 


74,035 
238,570 


2,596,121 
9,423,892 


881,243 
3,036,017 


146,163 
562,194 


65,596 
98.476 
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90 
3,342 
3,845 

12,411 
2,175 
7,112 
4,766 

19.728 

41,304 

133,857 


PASSENGER 


2,267 
10,400 


107,194 
489,635 


44,442 
1,792,546 
2,275 
9,803 
17,353 
107.011 
6.700 
29,079 


300 

1,200 
1,005,686 
4,037,617 
31,496 
111,978 
5,912 
18,458 
33,116 
94,720 
1,876,210 
4.252.773 
189,501 
777.429 
57,292 
298.739 
15,015 
58,054 
3,337 
14,950 
1,588 
7.153 
45,166 
176,571 
3,656 
16,484 
123,296 
479,916 
114,142 
389,667 


32 


£8 $e 88 


. 2 » ss 


2,439 
9,350 
97,949 
471,133 


921,431 
3,709,955 
29,819 
110,203 
4,826 
16,594 
12,586 
48,884 
968.662 
3.385.546 
155,945 
661,489 
48,021 
219,337 
13,598 
22,694 
2,846 
11,991 
1,329 
6,535 
36.915 
139,527 
3,782 
17,030 
127.278 
469.334 
94.933 
331,089 
222,211 
800.423 


631 
2,761 


2 
2.444 
1,118 
4,562 

246 
1,040 


328 
1,051 
10.797 
44.479 
2,278 
8,062 
457 
1.998 


$ 
11,544 
34,709 
331,918 
1,298,690 


3,103 
13.797 
2,488 
38,124 
703 
3,016 
35.211 
140.735 
183,319 
639,532 
4,445 
16.577 
59.570 
244,994 
20,168 
89,717 
21,729 
123.388 
3,836,057 
14,095,226 
113.240 
332,473 
16,219 
49,197 
109.278 
344,648 
4,074.794 
14,321.544 
1,171,671 
4,278,299 
228.649 
982,236 


99,521 
350.241 
41,631 
162,791 
10.255 
50.575 
157.165 
570.659 
24,870 
104,544 
697,506 
2,549,599 
477.368 
1,529,420 
1,174,874 
4,079,019 
5,730 
22,459 
6,282 
21,374 


2,993 
10,305 


30,78] 
122,976 
25 
120,604 
2,294 
15,276 
59,677 
178.762 
14,078 
53,221 
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17.087 


3,629 
14,092 
841 
4,620 
4,634 
15.757 
531 
2,152 
3,808 
17,519 
54,367 
255,666 


10,091 
35,438 
321,384 
1,203,761 
3.332 
12,500 


9,717 
48,613 
783 
3,581 
32,565 
132,347 
170,618 
611,404 


4,321 
16,122 
56.327 

212,220 
23,486 


100,019 
23,389 
70,636 

3,621,295 
13,661,340 

99,113 
290,210 
17,210 
73,605 
91,147 
302,482 
3.828.765 
14,327,637 
1,085,711 
3,899,589 
216.428 

861.778 


731,045 
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39,012 

162.201 
4,446 

15.397 
1,240 
5,832 


4,430 
15,034 


2.175 
7-112 


4,777 
19,782 
79,021 

280.344 


MAINTENANCE ge ee we A 


Way & Structure 


976 
4,209 


50,328 
193,687 
426 
1,738 
353 
2.242 
252 
1,036 
6,671 
30,337 
37,198 
144,808 


750 
3,091 
6.811 

32,345 
7.122 
26.706 
2,096 
8,590 
$38,782 
1,962,152 
21,626 
65,280 
1,481 
4,943 
18,083 
68,908 
979,972 
2.101.283 
113,887 
448,943 
32,996 
124,259 


15.813 
67,825 
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1,498 
8.718 


77 
378 


107,161 
566 


821 
4,391 


59.328 
194,190 
359 
1,440 
2,599 
10,795 
119 
555 
7,507 
39,566 
30,270 
127, ae 


2.329 
5,661 
27,006 
7.631 
29,122 
1,941 
8,275 
610.218 
2.198.972 
28,491 
63,783 
2,335 
17,693 
22,558 
65,903 
653.692 
2,346,351 
88.407 
356,889 
24.317 
97.158 


14,108 
20,561 


8,290 
26,639 
3,252 
12,462 


25,731 
113.215 
5,607 
19,932 
98.161 
264.040 


82,419 
274,915 
180,580 
538,955 

2-662 
9.634 


2, 
8.248 
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TRAFFIC & TRANSPORTAT'N EXP’S 


Equipm TRAFFIC TRANSPORTAT’N 
$ 
261 165 14 46 2,295 2.845 
935 594 9 64 8,563 8,160 
46,907 52,007 6, 6.377 120.192 99,933 
167,747 150.710 30,274 26.407 442,272 375,633 
755 1, 20 16 2.207 2,052 
4,424 4,652 150 59 6,617 7,316 
202 EEE: :welewew bss aibh 973 2,982 
SNe SRD Rockss costes 5.485 8.361 
eacece  seneee caseee eocece 113 340 
sceuhe 7 pation Senden: ep nore 543 795 
331 250 328 242 13.653 12.808 
925 927 954 969 55.809 53.767 
18,982 13,806 6.164 6,551 68.239 55,522 
79.431 60,440 25.717 25,468 260.917 200,513 
933 32 77 1,868 1,947 
2.361 2,669 385 246 7,423 7,096 
1.672 3,273 680 398 15.866 19,591 
11,658 19,226 2,656 1,657 72,986 90,052 
2.397 2,324 360 196 7,869 7,131 
10,290 9,864 986 775 35,361 26,308 
2.732 2,922 98 68 3, 158 2,212 
16,279 14,/31 407 294 14,106 7,686 
522.850 539.683 &3,560 78.845 1.252.296 1,181,187 
1,934,816 2,114,112 316.748 298,671 4.779.195 4,352,287 
11,015 12,057 3.518 2,677 33.408 35, 
38.092 40,09 14,057 12.118 137.401 116,826 
1,078 326 212 165 5,45 745 
3,344 3,530 763 653 20.215 19,271 
15,294 17,763 2,997 2.202 57,010 4,806 
47,334 57,644 11,613 R 893 183,050 145,518 
550.237 570.329 90.287 83,889 1.353.167 1.266.128 
2,023,585 2.215.795 343.181 31 38 5.119.861 4.633.902 
228.785 221.072 22,442 25,807 | 404.022 317,847 
754.974 670.940 101,398 91,343 1,452,461 1794 
32.923 32,596 5,009 5,658 75,165 59.070 
123.450 102.696 23.137 21,160 297.134 236,080 
7,620 6325 (2.307 1,836 37,532 32,417 
47.285 15,417 15,674 3,848 147,835 56.150 
2.481 2,102 1,492 1,662 16.014 17,708 
11,484 8,207 7.185 7,838 2.267 51,802 
1,035 970 428 585 5,941 5,738 
6.289 3,260 2,294 2,988 19,441 18.992 
9.876 16.395 2.440 2,495 56.173 .325 
52,602 42.285 98.921 10.031 204.936 153.397 
5.539 6.251 1,058 678 7,023 6.249 
22.572 21.852 3,510 3,192 28,236 »480 
113.146 99.357 26.401 26.136 181.576 149.038 
418,042 360.125 105.596 92,552 3,681 480 
77.892 68.685 11,862 11.179 185.316 140.652 
675 276.154 42.164 34.574 626,010 476,134 
191,038 168,042 a 37.315 _ 366.892 — 289.6 
697.717 636,279 147.760 127.126 1.279.691 1,015,614 
€48 134 85 105 1,384 1,373 
799 522 446 384 5,633 4.843 
110 297 33 53 2,067 1.846 
3.602 523 189 240 7.244 6,841 
65 60 33 33 1,151 1,319 
485 1,632 133 133 4,468 4.546 
4,229 2,624 192 128 16.880 12,4 
12,714 10,159 682 1,080 65.075 43,02 
9.745 5,641 57 49 4,920 3, 
31,348 22,768 236 175 18,249 10,411 
1,461 BT | Sdinbneat~. snamaek 1,894 1,650 
4.310 RE lewivess © cnpinne 7.037 6,841 
7.818 3.977 3,223 2,376 21.796 19,828 
‘ 10.408 7,280 7.549 60.598 53,062 
1,817 SE. dssuehgcs- coauietale * 4,962 3,983 
- 2 eerie ee 16,767 14,858 
157 256 12 1 1,246 1,599 
396 ~=s-_: 7,368 426 1 4,631 13,463 
211 REE ea aS 639 379 
632 OF cAGagdsd “annus 2.415 1,184 
628 Ba waking’ swig 1,278 1,091 
2,180 3,156 aS 6,209 4,414 
875 475 5.438 4,072 72 709 
3.059 2.242 16,842 16,299 4,332 5,060 
62.225 44,745 5,338 (4,102 131.042 128,300 
147.216 129,299 14,975 13.175 369.175 065 
2. 1,844 21 118 3,639 3,395 
8, 5,312 123 476 14,655 13,276 
1,757 1,870 209 99 5,130 4,391 
7,648 8.248 1,191 873 20.627 17.684 
 . sentes eee | TES 
Co ean Se: = hewsin 
97,516 110.815 029 26.510 270.571 220.212 
382.813 403.140 120.249 110.688 915.054 848.935 
1,325 1,603 201 314 4.473 4,942 
5,233 6,771 972 ~—s1,131 18,658 18,431 
ie kek cao ema eee: Seema 746 6 
sata 17 eee 2,945 2.6 
45 pele Cae nee ere 411 369 
224 SR ca dawses eekuen 1,893 1,828 
458 TD | veewins 4 1,364 1,367 
1,716 939 49 142 4,122 3,742 
BD 2 cargnsaians>” choke wie. Naat eee 
Mee Lc, gay gaa cnn 
(SEO ad nara gions 4.709 3,828 
219,209 226.547 _ 5.978 757-842 595.037 517.462 
472 814.860 233.77/ 217.479 2.202.844 378 
214 538 cae §80 416 
791 821 13 3 2.564 1,286 
1 66 47 20 377 654 
250 231 102 56 1,642 1,958 
236 211 578 436 952 1,108 
1,643 902 2,040 962 4,268 4,218 
187 318 30 42 940 414 
969 967 161 166 2,433 2,616 
728 452 322 243 1,793 1,400 
2,227 1,690 1.276 1,114 6,567 5,086 
2.829 2,654 388 462 11,830 8,323 
9,060 11.799 1,357 1.435 36.325 31,021 
641 16,771 59 60 1,033 1,218 
2.141 27.993 148 218 3,800 3,850 
32 1,194 OP sebtwe 861 810 
119 618 TE apni 3.227 3,122 
345  Beeeane eae 1,281 1,208 
Se: SE neunn > Semen 3,947 4,234 
ee * Fe ae ee 116 1,183 
8 __, RSS see 1,664 3,512 
795 ON Messinia: epee 765 763 
1,841 RAN: Gisasks =< spain’ 3,197 3,106 
5,148 6,466 184 225 26,177 29,463 
790 21,897 762 916 118,674 108,202 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 

















DEC., 1910.] RAILWAY EARNINGS 25 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ s 3 $ $ $ $ $ $s $ Year Year 
Roscoe Sny & Pac Ry. Oct 4,124 4,559 7,420 BM. cn cid!? ae idee. oo cae 93 75 7,326 5,456 
aeiaten...: we ae (eee bee ol ae 374 300 18:52 1947499 
ee eee Oct 231,342 223,023 100,575 DC nena)! soca etaesemnt  ssnnte 10,960 10,326 89.615 88.03 
tie ities... Ga See ee eee occ) IESE ee 44,187 40.083 393.677 395.543 468 «(468 
Sabine & Northern... Oct 3,802 4,041 —698 —708 59 39 —758 —747 
July 1 to Oct 31---- 14,580 14,963 —783 —2,459 177 157 —960 —2,616 39 39 
S. to Vall & E_ Oct 2.036 8,300 1,451 DOE ‘bdecta.. - andiehas "eae iat. eaiwenl 167 64 1 284 1,351 
= Saly 1 to Oot 31 : 11,613 26,532 26,511 ME) ceca LES e Ra ek 743 259 25.768 21,221 15 15 
Saginaw & Ouach Ri Oct 466 515 236 Re chaste. keosee-unadedt tsacee 10 20 226 247 
euly 1 to Oct 31... 2171 1,639 SE a eenemmpeegts. see: os ap : 30 80 mo See 6S. 8 
St Johnsbury & L Ch_ Oct 21.583 21.413 13,627 11,151 ae wane 800 890 12,827 10.351 mM 
July 1 to Oct 31___- 90.356 97,732 50.379 34,615 ‘ ; 2,978 2,606 47,400 32,008 125 125 
St Jos & Grand Isi___ Oct 137.319 110.722 46,000 59,896 1,759 1,608 278 219 5,388 5,142 40,890 54.973 ; 
July 1 to Oct 31_--- 534.775 440,104 104.756 171.300 4,515 4,503 557 470 21,554 205.570 83.754 151,199 319 319 
St Joseph Valley Oct 3,388 3,627 1,056 Ls A ee. sk ee 7 wall 200 111 856 573 
July 1 to Oct 31_._- 13,717 13,042 2,859 | | J RRS eget: = Ogee <a” 800 444 2,054 2,636 42 43 
St Lawr & Adirond__ Oct 25.695 29,514 33,874 ETE wacend: conunte aaeneei-- wesenl 525 674 33.348 26,138 
July 1 to Oct 31_--- 122,582 140.473 122,412 PRCT Seancck | ~ snpupeteiaseasdtin aanene 2,271 1,966 120,141 69.780 65 65 
St Louis & Hannibal_ Oct 18.660 17,947 1,508 BE. ccnkaa!) ws cumntehdins ede woe oli 649 859 4,886 
July 1 to Oct 31_--- 76,455 69,021 13,262 IED eiwcmem! | cis Otis c nae 2,598 2,613 10,6 3 28.385 103 103 
St Louis & O’Fallon_- Oct 10,157 8.499 11,571 OS a pes es it 750 500 10,821 14,389 
July 1 to Oct 31-_- 46,336 36,131 77.051 ET Sconce) osc odbetaesacdt tS enuu 3,000 2,000 74,051 32,505 8 8 
St Louis & Sen Fran. Oct 2493417 2.497.747 1.942.639 1.123547 9... enn eee eee 147,091 117,610 1.195.547 1.005.937 
July 1 to Oct 31-- Se na SD MOA cles | ccweedt i!) sccmets 557,687 442,120 4,170,406 3.906.100 4.731 4.726 
Ft W & RioGrande_ Oct 78,621 82.419 34,618 a ne Aah ae eee 2.141 1,476 32,477 15,217 
July 1 to Oct 31... 269,960 247,059 62,512 SES Sel | Sncande eee eewel Gr. come 10,270 6,157 52,242 36.993 195 195 
Paris & Gt North__ Oct 8.855 8,722 7,364 EAE on nnindl cn onphl haewakte sdewek 375 375 6,989 8,112 
July 1 to Oct 31__-- 31,888 44,129 17.309 DS beak. cn nacdetrOnisws ae ska 1,500 1,500 15,809 27,976 16 16 
St L San Fr & Tex. Oct 97.261 91,055 12,017 oe. 5 «nc ch mee a oom 1,554 462 10.463 —369 
July i to Oct 31_--- 325.549 292,675 19,099 a ia a A ORE EP a | 5,718 2,089 13,381 7,716 243 132 
Total Comipany_- Oct 2,678,154 2.679.943 1.396.638 1.148.819 -..... -----. -e--,) wueeee 151,161 119,923 1.245.476 1.028.897 
July 1 to Oct 31.. 9,994,529 9,896,982 4.827.013 4.430.653 aha ; oa 575.175 451.866 4,251,838 3.978.785 5,185 5.C69 
Chic & East Ill____ Oct 900,548 684,955 371,123 400.755 6.560 5,817 —@ —1,550 32,000 399.205 338.257 366.805 
July 1 to Oct 31_.-- 2,883,590 2,456,656 1.394.708 1,442,932 26,336 23.439 —6,873 —4.939 125,900 129,600 1.261.935 1,308.392 965 965 
Evansv & T Haute_ Oct 153.249 127,871 75.399 88,557 1,484 1,362 —613 —662 9,410 8,872 65.375 79,022 
July 1 to Oct 31_--- 593.589 483.849 388.647 929 5,569 5,511 —3.218 —3,32 37; 35.488 347.788 339.116 310 310 
New Orl Tex & Mex. Oct 75,991 57.93 23,529 ae ae sais ia Se 22 23,529 26,044 
July 1 to Oct 31---. 311.048 102,054 39.192 4 ee a ee ER ¢ 1,893 22 37.298 25,046 264 265 
Beau Sour L & W Oct 29.010 33,322 eT ee ano a ae a 1.359 862 11,261 —2,611 : 
July 1 to Oct 31_- 116.888 104.260 45.902 we ho baat Ob. ce Se a en Uae 3,911 2.549 41.990 24.401 118 =116 
Orange & N W-_. Oct 12.241 11.736 —1.985 So, EEO eee. ce or EOE ease ee 600 513 —2,586 1,431 : 
July 1 to Oct 31_- 46.792 42.452 3.782 6.664 1,945 1.786 1,836 4,877 61 61 
St L Brownsv & Mex. Oct 124.267 92,021 897 Se? 2k Bi Se ee oe 4,000 3,600 28,897 32,809 
July 1 to Oct 30 ---. 469.034 343,656 101.624 eM aI RRS 585 SIS SA NEES 5 16,000 14,400 85,624 68,752 501 455 
St LR Mt & Pac Ry_ Oct 21.436 20.927 3,433 Bae coe cae eS, eee ee scams 3.433 3,127 
July 1 to Oct 31__-- 84,533 79,637 20,011 MES nance nna cides) on dee ala cae ocaaee 20,011 6.725 105 105 
St Louis Southwest. _ Oct 403.418 393,832 294,087 337.212 3,373 3,799 —63 76 18,933 23,394 274.300 313,241 
July 1 to Oct 31---- 1,526,610 1,339,520 1,022, 1,129,603 14.553 13,832 —4,241 —2,931 75,733 85,302 943,014 1.041.369 768 773 
St LS WRy of Tex. Oct 349,675 319,834 127.6 97.405 539 391 —163 60 8,333 8.333 119,196 89,132 
July 1 to Oct 31__-- 1,354,078 1.121.773 175,342 183,262 1,981 1,604 —898 —670 33,333 33,333 141,110 149,259 703 696 
Total Company -_- Oct 2A 38 093 713.666 421.779 434.617 3.912 4,190 —1,016 —516 +266 31,727 393.496 402,373 
July 1 to Oct 31_- 2,461,293 1.198.331 1,312,865 16.534 15,436 —§,1 —3,601 109,066 118.635 1.084.124 1,190,628 1.471 1.468 
Eastern Texas_---_- Oct 4,602 921 Bees hs See re eee 200 200 721 1,028 r 
July 1 to Oct 31_--- 6 % 16.722 6,135 See su ce |. a ees eet. eae rade 800 800 5,335 7,469 30 30 
Paragould Sou E__ Oct 4,351 4,669 1,931 ee eh” eae eee ee re ee 270 313 1,661 3,743 
July 1 to Oct 31_- 19.413 17,330 1,961 1 a IRM ce <2 8° SRI a agg 1,080 1,144 881 4,641 37 37 
Pine Bluff Ark Riv- Oct 3,294 3.767 —3)1 | ie eR nk Sm Re oR 174 192 — 475 1,533 
July 1 to Oct 31_- 11,331 880 —1,026 eS i | Cee ae eae 696 711 —1,722 —132 31 31 
St Louis Transfer... . Oct .349 21.73) 5,432 sill AAA ig gy SE A at aa ge 647 534 4,785 6,808 “ 
July 1 to Oct 31_--- 3 143 ,290 30.833 ab'ber RE a hee SS eS ee 3,365 2,535 27.468 29,525 6 6 
St Louis Troy & East_ Oct 18.888 11.777 7,092 eS. aera ene 900 600 6,192 12,170 
July 1 to Oct 31___- 67,499 45,989 53,104 SARI eS SRS <5. SNR. | ORE 2 3,600 2,400 49,504 27,037 25 25 
St Mary’s & Western_ Oct 3,538 2.479 —1,243 ee ee ee ee 68 68 —1,312 660 
July 1 to Oct 31_--- 12,562 11,286 2.714 nce: on cace ee ac cee wna 273 273 2,440 = 16 16 
St Paul & Des Moines. Sep 43,260 34,327 16,417 ct ee ee a ae 1,400 1,000 15,017 14, 
July 1 to Sep 30-_-_ 129,863 93,252 48,898 EMRE ES US On RE ES ° 4,200 3,000 44,698 42,170 121 121 
Salem Falls C’y & W_ Oct 9,431 7,120 4,647 eS Oe 179 225 4,467 3,990 
July 1 to Oct 31---. 35.573 29.172 17,648 8. ree eee. ee 719 902 16.929 14,213 64 64 
Salem Win & South _ Oct 2.046 3,430 1,260 Sees ee eee eee ee. eee ee 1,260 3,153 
July 1 to Oct 31___- 7,957 26.571 4,304 ST aetna aed |” ele” Cece ae eee 4,304 805 21 21 
Saline Bayou _____-_- Oct 1,726 964 —71 ee a ane aie fe 43 94 —TS 790 
July 1 to Oct 31_--- 6,763 4,245 —113 Bn. cat ee 5 ain Barret. at 175 378 —289 71 16 16 
Saline River __-___---- Oct 2, 2,577 —818 Cai PS ee gS, SAREE pcre ae 55 23 —874 ~53 
July 1 to Oct 31___- 11,511 Ee 5 ee aig Sc vac occ 222 132 —3.870 —2,294 19 o 
Salt Lake & Los Ang. Oct 10,185 gaa ee es RS, Rd ike 268 2441 —7.717 =—3.219 
July 1 to Oct 31__-- 39,137 37,029 21,278 8 ST I ee Rp Eg IRE 1,074 966 »204 bp 15 15 
See Gere wee) | ee ee ee nn wel eck pe wowne 9,000 9.000 219.493 186.9 
ep cae a ee. Fee. Cees, GED TAS nk ee cece paca 27.000 27,000 456.560 332.143 723 723 
San D’ go& Cuyamaca. Oct 8,821 8,023 2.580 eS oo. ck Sec ea ea se Menon 200 200 2,380 3,286 
July 1 to Oct 31__-- 34, +H 30,012 14,338 2 SESS SER |” STS i Seem 800 800 13,538 13296 0B B 
San Diego Southern. _ Oct 9,64 9,280 2,908 ES a t0in SU a ire 12 440 250 2,468 837 
July 1 to Oct 31__-. 43959 36,819 10,447 2 eee Eee 38 1,760 1,000 8,687 5,699 50 50 
San Luis Southern_-_- Oct ee ee er ees. nee ae pera: en: son ahe 
July 1 to Oct 31__-- ae eee NS ee Se eee RS, ee ee ieee Lae as 24 
San Ped LosA&SL_Oct 520,439 _ 497, 223,057 211.535 17,308 17594 = —4.352 °° —1 909 26.606 30.528 192,098 179.097 
July 1 to Oct 31---- 2,048.404 1.875.189 593.252 952.858 62,530 77,937 —16.774 —3,453 100.716 107.720 475,761 a 1,105 1,105 
Sandy R & Rang L_- Oct 8.852 9,436 4,947 alt ge al eae Saag i 0 x 150 143 4.797 5; 
July 1 to Oct 31-_-_- 36,626 40,143 19178 Seo ee ee eee ances 600 575 18,578 17,65 103 103 
Sanford & Everglades Oct 834 679 —381 aero . (heenne™ | eee wee oe ee coe —406 —288 
July 1 to Oct 31__-- 3,257 Se ee ee SE Lhe ceeens) — ccannih Me acca —1,99%9  —1,394 5 5 
Sardis & Delta____-- Oct 1,610 1,419 250 | a ee ae ee eae 54 54 196 4,461 
July 1 to Oct 31__-- 7,481 »730 799 ny IRI ASSESS RRS. SS RES 5 ae 218 218 —1.018 17,417 13 13 
Savannah & Statesb_ Sep 3,460 3,002 3,052 icin cameras donner Gt tenieione 242 233 2,809 3,558 
July 1 to Sep 30..-- 9,951 Ro ee ease eee cecal eaeeae recwiiee 731 699 6,404 7,851 33 33 
Savan Augusta & N_- Oct See) a ote OS te ne windings 6 delenit a) eS eR Ee eee alae a gg ha PSS 
Ce ce ee ee Ce eS a ae Te aa agen et 0 wont ake ae Ss eaaite "scene Ot pheaee ® .--« 
Scottdale Connecting. Oct 1,662 1,612 150 ee ee eet oe en ee ee 20 12 130 —8 
July 1 to Oct 31_-_-- 6,654 5,907 508 i ll ERR Rp 5: ~ BEERS”: or) abate. © 80 40 428 138 1 1 
Seaboard Air Line... Oct 1,164,224 1,092,755 671,669 648.512 6.446 6,884 —1,224 —2,017 65,000 59,417 444 587,076 
July 1 to Oct 31_-.-- 4,480,199 4,031,214 2,014.647 1,995,344 23,812 27,891 —7.767 —7.333 260,000 237.671 1.746.879 1.750.339 3.027 2.986 
Seattle Southeastern. Oct 2.923 1,235 —1,367 ee ee eee eee he ee 60 at —1,427 —€99 
July 1 to Oct 31__-- 6,643 Se) SAR at ln cee Sosenae, an lwanl 240 218 —3501 —1,381 6 4 
Sebastic & Mooseh'd_ Sep 1,818 1,641 —66 ew eehinn aL en aaa 39 24 —106 1,646 
July 1 to Sep 30---- 4,669 5,080 2.473 BE. acccny owe esta e onsew 109 53 2,363 3,790 15 15 
Sheffield & Tionesta__ Oct 4,098 4,366 5,571 ee: oe -  eeea oe ae 160 160 5,411 5,111 
July 1 to Oct 31__-- 18,447 15,578 15,891 REM ccc: ance eee, “nodesde 640 640 15,251 15.423 34 34 
Shrevep Hous & Gulf_ Oct 633 1,095 432 RES ocean... ve ndkee mua.) 1 onocen 40 30 392 1,126 
July 1 to Oct 31__-- 5,444 5,038 2,685 A, Scouse | ow nceaEe exch Pe cae cae 160 120 2,525 4, 10 10 
Sib L Bistenau & Sou_ Oct 5,220 4,170 4,204 MRSS te eee Ee aera To 131 isis) 4,072 86 
July 1 to Oct 31___- 18,996 16,521 15,504 WOE. od Say) *: nk. GOURD? a caweah 527 358 14,976 —1.030 28 28 
Sierra Ry of eeeereee Oct 27.458 18,223 12,524 Brier | aca Scotty encSee aga hte |: es cess ae 1,500 1,500 11,024 19,289 
July 1 to Oct 3 ‘ 85.941 71.87 65.229 DET basics fpea ce te ieee Pees, awge 5,973 6,000 59,256 84,328 75 75 
Silver Lake_ i ‘Sep 2.309 18,957 OT Big SF colitis anal nega sob in agnigO Re ae aa age 150 134 1,169 —14,645 
July 1 to “Sep 30_- 7.766 35,374 ee ee naw aat. S medehnels CU chewee-? gecken 450 402 5.875 —20.378 6 6 
Silver Peak__-_--__. Oct 1,052 2,391 alti? ipa OSS: ape mies nie ettiaciig ie ee SE Cr66 77 —144 —1,228 
July 1 to Oct 31___- 3,876 5,730 744 101 pig) eh anal. ee? aw nnace 233 243 510 —142 17 17 
Skaneateles Railroad _ Oct 3,495 2,306 1,138 MEMS paexed, os, eae Si a nu ce ke 130 117 1,007 2,005 
July 1 to Oct 31___- 12,773 11,542 2.984 RM ho oes” eae atau 523 471 2,460 3,020 5 5 
A ican << Oct 116 1,917 415 eS ta nee kh pied ine ee eee ay a a 62 62 353 195 
July 1 to Oct 31__-- 2,108 503 44 BE | in cna as ee Sp ae 249 249 —204 360 5 18 
Sligo & Eastern__---- Oct 2,501 aan 1,307 ie fxs. spin:  oenetae | eae po 46 48 1,261 2,651 
July 1 to Oct 31 8.811 ,868 8,707 TR oa eee ae - sno 193 195 8,514 12.718 12 12 
South Buffalo__---- “Oct 39.11 Ihe ‘620 15,247 CS | indi cuuati Hs mec SRE RRO Ce ne 800 940 14,447 37,460 
July 1 to Oct FPR 183,516 151,863 72,149 DES ncktale | oxen Ri eueet ts wesw 3,200 3.761 949 124.718 35 3 





For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


South Dakota Cent... Oct 
July 1 to Oct 31... 
South Georgia. -__.--- Oct 
July 1 to Oct 31..-- 
South Shore.......- Oct 
July 1 to Oct 31.--. 
GOUGRER sociciincane Oct 
July 1 to Oct 31-_-.. 
Alabama Gt South. Oct 
July 1 to Oct 31..-- 
Ashev & CraggyMt Oct 
July 1 to Oct 31..-. 
Augusta Southern. Oct 
July 1 to Oct 31..-- 
Blue Ridge-------- Oct 
July 1 to Oct 31-.-. 
Cumberland ---.--- Oct 
July 1 to Oct 31-_.--. 
Danville & West___ Oct 
July 1 to Oct 31_---. 
Georgia Sou & Fla_ Oct 
July 1 to Oct 31-_--- 


GEOWER 26 cau... Oct 
July 1 to Oct 31_-.-- 
Mobile & Ohio_--__- Oct 


July 1 to Oct 31_.-.-. 
Northern Alabama_ Oct 
July 1 to Oct 31-_--- 
Sou Ry Co in Miss_ Oct 
July 1 to Oct 31-_--- 
Tallulah Falls_-_-- Oct 
July 1 to Oct 31_--- 
Virginia & Southw_ Oct 
July 1 to Oct 31---- 
Southern Indiana_-___ Oct 
July 1 to Oct 31---- 
Southern Pacific— 
Corvallis & East__. Oct 
July 1 to Oct 31__--. 
Galy Har & SA___- Oct 
July 1 to Oct 31_--- 
Hous & Tex Cent__ Oct 
July 1 to Oct 31_--- 
Hous E & W Tex-_- Oct 
July 1 to Oct 31_--- 
Iberia & Vermilion. Sep 
July 1 to Sep 30_--- 
Lake Charies & Nor Sep 
July 1 to Sep 30_--- 
Louisiana Western. Sep 
July 1 to Sep 30---- 
Morgan’s La & Tex Sep 
July 1 to Sep 30_-_-- 
Pacific System____ Oct 
July 1 to Oct 31_-- 
Texas & New Orl_- Oct 
July 1 to Oct 31_--- 
Total Company __ Sep 
July 1 to Sep 30-- 
Arizona Eastern__-_ Sep 
July 1 to Sep 30_--- 
Coos B R'burg & E_ Oct 
July 1 to Oct 31_--- 
Hearne & Bra Val__ Oct 
July 1 to Oct 31_-__- 
Houston & Shreve_ Oct 
July 1 to Oct 31_.-- 
| at re Oct 
July 1 to Oct 31_--- 
Spokane & Brit Col_- Oct 
July 1 to Oct 31-_--- 
Spokane & Inl Emp_- Oct 
July 1 to Oct 31_--- 
Spokane Internat’!__- Oct 
July i to Oct 31_--. 
Spok Portl & Seattle_ Sep 
July 1 to Sep 30---- 
Astoria & Col Riv__ Sep 
July 1 to Sep 30----. 
Stand & Hernando_-_-_ Oct 
July 1 to Oct 31-.-.-- 
Stanley Mer & Phiilips Oct 
July 1 to Oct 31_---. 
Staten Island_______ Oct 
July 1 to Oct 31._-- 
Staten Island Rap Tr_ Oct 
July 1 to Oct 31__-_- 
Stephensv N & S Tex_ Oct 
July 1 to Oct 31_-__- 
Seer tend. .3..<... Sep 
July 1 to Sep 30_--- 
Sumpter Valley_---- Oct 
July 1 to Oct 31_--. 
eee oe Oct 
July 1 46. Ont 31... 
Susquehanna & N Y_- Oct 
July 1 to Oct 31.-... 
Susq Blooms & Berw_ Oct 
July 1 to Oct 31... 
Sylacauga & Wetum_ Oct 
July 1 to Oct 31-_--- 
Sylvania & Girard___ Sep 
July 1 to Sept 30_._ 
Tallassee & Montzgom Oct 
July 1 to Oct 3]... 
Tampa & Jacksonv__ Oct 
July 1 to Oct 31__-- 
Tampa Northern_---- Oct 
July 1 to Oct 31_--- 
Tenn & Cumb River__ Oct 
July 1 to Oct 31-_-.-- 
Tenn & North Caro_-_- Oct 
July 1 to Oct 31-_--- 
Tennessee Central___ Oct 
July 1 to Oct 31-_--- 
Term RR Assn of St L Oct 
July 1 to Oct 31-_-.-- 
St L Mch Bdg&Tm_ Oct 
July 1 to Oct 31_---. 
Texas & Pacific _-_--__- Oct 
July 1 to Oct 31-_-.-. 
Denison & Pac Sub Oct 
July 1 to Oct 31_--- 
Opelousas G & NE_ Oct 
July 1 to Oct 31 -.. 


FREIGHT Eamets vo EARNINGS TOTAL EARNINGS 


21,773 
73,042 


96.543 
355,872 
129,373 
339.197 


17.261 
71,033 
741,153 
2,627,401 
487,127 
1, - 471 


9,004 
308-431 
5,080 
10,352 
7,043 
24,957 
118,389 
308.431 
270.009 
737,662 
5,410,941 
19,550,980 
228,166 
845.148 
7,794,867 
19,039,112 
99,283 
294,273 
7,581 
868 
4,924 
13,430 
22,339 
90.039 
2.471 
5,982 
2,305 
5,151 
44,972 
164,361 
83,508 
294,912 
452,096 
1,049,245 
20,752 
80,262 
6,340 
28,757 
7,786 
25.298 
2,300 
7,367 
34,134 
168.207 
6,108 
20,637 
2,785 
6.2)1 
19,274 
72,553 
57.173 
253.460 
21,447 
701 
13,405 
47.872 
2,123 
8,766 
1,136 
3,035 
1,156 
4,578 
2,938 
14,139 
7,155 
31.599 
470 
1,933 
3,537 
14,042 
92,811 
336.703 


1,104,460 
3,565,793 
615 

2,165 


20.441 
53; 
12,674 


1,015 
"094 
3,685,251 
12:459,676 
257.097 
814,502 


706,595 
2,469,460 
43,699 
143,396 


63,650 
165,223 
5.205 
20,717 
94,366 
355,054 


117,346 
408.373 


15.897 
56,681 
703,994 
2,452,859 
443,119 
1,497,070 
81.770 
285,869 
4,118 
8.771 
2,861 
12.831 
116.798 
313,344 
259,304 
684,320 
5,761,036 
19,696.218 
244,795 
873,561 
6,651,168 
18,630,908 
96,363 
277,479 
7,919 
128 
2,642 
10,045 
19,031 
62,324 
1,072 
4,202 
907 
3,074 
55,562 
176,082 
55,525 
190,282 
203,386 
591,251 
22,593 
71,161 
8,419 
29,744 
4,996 
27.210 
1,686 
1453 
35,168 
149,031 
6.415 
873 


1,372 
3.402 


11,608 
38,621 


35,557 
126,551 
18,900 
80,490 


18,021 
58,697 


2.095 
9,944 

963 
2.821 
1,372 
4,824 


2,853 
10,151 
8,167 
*33,613 
840 
2,747 
2.730 
8.469 
98.746 
351,746 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP’S 


TRANSPORTAT’N 


004 7.16 
2.622 21/304 
4,023 4,081 
18,646 14.608 
980 882 
3,480 1,946 
1,710.990 1.586.311 
6.588.918 6.000.280 
121,374 103,472 
49,967 369,362 
188 139 

829 564 
5.798 11,031 
21,485 28,695 
4,666 4,137 
17,974 16,580 
928 837 
3,540 3,294 
7,524 5.818 


24,659 21,737 


73,609 65.807 
291,000 257.798 
849 814 
3,186 1,333 
311,689 — 293.8C7 
1,232,196 1,105,645 
17,877 16,162 
77,054 61.791 
40,990 32,509 
142,848 125.000 
2.298 2.664 
11,298 11,45 
32,372 30.280 
118.112 114,483 


46.241 33.018 
184,093 119.250 


6.143 5,268 
27,509 22,7€ 
370.603 354.062 
1.306.548 1,254,329 
215. eH 215.468 
802.536 743.458 
38.968 39.116 


147.624 134.276 
1,389 1,400 
3.782 4.017 
3.288 2.740 
9,693 7.944 

47.404 43.652 


137.788 125.627 
131,105 127.405 
391,069 373,717 
2.214.063 2.100.167 
8.446.998 7.936.898 
141,654 129,221 
473.658 462.788 
2,945,1C5 2.814.7€5 
8.759.881 8.222.436 
35,155 31,483 
115.036 101,009 
2.509 2,871 
9,660 95 


, 


743 796 
2,965 2,865 
7,895 7.250 

30.613 26.787 
1,295 531 
4,856 2.779 
1,105 761 
4,873 3,148 


30,658 31.653 
118.308 117,056 
30,544 22,093 
107,905 85,542 
1(8.110 85.480 


332,588 249,881 
25,289 21.369 
77.330 60.934 

2,457 2,879 
9.416 11,202 
1,910 79 


10,481 9,277 
46,162 40.053 
24,353 22,935 
97,442 90,460 
1,866 2,090 
7,611 7,799 
1,(67 288 
2.378 1,073 
5,963 2,831 
23,689 11,419 
20.247 €,373 
73,939 24.727 
9,144 11,415 
1293 33,947 
3,778 3.891 
14.326 14,076 
1,837 1,973 
»288 7-821 
232 938 
1,918 1,946 
801 820 
2,621 2,943 
1,581 1,354 
7,135 5,707 
3.210 2,773 
12,602 11,584 
303 373 
1,294 1.745 
722 576 
2,988 a ped 
41,179 


146,955 161. SF "e 


87,867 79,524 
331,627 268,049 
70,331 57.483 


FREIGH ENGER incl. Other Revenue Way & Structure Equipment TRAFFIC 
~~ a Year rns Year wars Year This Year Last Year This Year =— me ass . eae yess Tr g ibid ee Year Last Year 
6,399 9,604 29,556 30,046 2,054 2,423 2.417 1,824 241 893 
28,437 37,479 107,894 90,706 6,440 8,608 432 5.865 1,160 2,220 
5,628 4,416 18,730 18,160 3,564 1,989 1,593 1,588 224 202 
22,132 17,934 79,621 74,331 19,183 10,866 6,260 6,352 1,053 760 
Chken® . tepece 768 1,015 . Sear 61 oT ««Atshe assbin 
Stvets . waceae 3,232 3,094 182 105 Gee déekds <cucex 
1,375,311 1,250,483 5,471,291 5,226,232 €34.624 597.576 843.164 899,361 131,644 113,569 
5,862,663 5,289,015 20,314,512 19,165,560 2.504.769 2,342,162 3,394,386 3,238,607 512.342 443,151 
88,976 85,607 _ 399,074 — 370,629 45,.°23 56.528 86.971 73.370 8303 9,137 
401,542 362,798 1,516,885 1,285,003 186,361 147,163 338.174 336,831 41,003 35,112 
ieee aookee 295 a: .cwakes ines 9 eer 
osfndian ewan 1,189 617 . 37 SE saneuh eaves 
4,382 423 17,167 25,469 2.701 3,021 1,472 898 152 130 
17,360 19,689 55,°37 79,814 11,469 11,983 5,199 4,405 654 513 
4,731 4,616 14,529 17,598 1,949 2,710 1,041 734 171 1 
: 18,583 52,470 55,054 7.713 10,118 3,562 3,288 679 573 
514 466 2,868 2,602 1,063 596 94 83 91 
2,062 1,811 10,963 9,769 3.213 1,948 424 419 384 382 
6,627 6,153 32,053 26,001 2,907 3,141 647 1,504 217 182 
= +637 1286 101,771 96,792 983 15,121 5,988 8,155 694 587 
67,523 59,880 207.891 202,762 21,457 24.799 39,923 45.488 5,612 5,919 
266.030 233,386 789,254 736, 422 81,128 158,060 147,190 24,369 22,100 
430 438 3,333 3,091 171 314 31 76 3 26 
1,965 1,831 382 6,918 681 1,023 180 141 22 41 
115,364 110.822 915,300 937,613 99,795 117.745 155.464 168.136 30,452 29,999 
488,265 453,089 3,549,101 3,381,850 424,579 408.913 610.430 573,947 136,332 113,074 
6,812 5,555 47,703 50,934 7,517 7,249 5,514 7,960 221 126 
25,452 19,914 192,631 168,218 . 311 22,371 075 662 530 
30.945 26,233 107.844 97.367 21,520 21.908 6.595 5,588 1,761 3,242 
126,461 99,980 336,902 290.006 87.867 77.701 25,079 21,743 11,288 8,861 
2.485 2.268 7.477 8,348 1,731 2.477 658 701 103 121 
18,542 18,431 43,045 44,770 7.651 8.407 2,440 2,563 393 465 
16.076 14,499 116,519 111,704 12,470 14,476 25,253 22.494 1,470 1,317 
55,707 49,453 426.586 416.781 49,509 64,327 89.861 77,078 5,982 5,536 
17,968 14,422 149,477 133,243 19,104 16.053 37.485 19,477 1,773 2,128 
77.237 63.914 623.974 479,599 75,688 62,199 151,998 63.861 6,667 7,988 
10,063 8.380 29,386 26,552 10,132 8.227 4,239 1,503 371 338 
71.923 63,601 150,842 127,352 50,147 28,788 11,641 6,537 1,534 1,426 
213,527 231,392 1,000,835 985.448 129.936 113.921 157,163 128.979 318 26,445 
885,380 821,229 3,694,305 3.446.570 503.374 433.525 568.870 493,414 101.904 89,996 
166.875 146.131 690.485 625.067 70.547 72.723 72.898 58.437 19.858 22,395 
595,023 531.706 2,300,106 2,156,981 7,638 241,910 264.211 207.883 73.078 71.446 
29,043 26,569 115,349 115,149 21,475 18,727 9,337 8,250 2.032 2,239 
125,402 113,838 460.132 423,329 76.817 67.437 39,801 32,420 7,289 6,557 
1,414 1,281 6.774 5,568 1,972 1,713 115 44 80 71 
4,529 3,890 15.662 13,443 4.435 4,064 267 214 287 238 
2,159 2.082 9.603 5.511 2.223 1.142 696 324 49 29 
7,354 6.523 33,558 20,550 5,655 4,284 2,284 1,172 138 82 
50,579 48,037 175,237 173.559 17,132 14.413 24,262 21,774 5.736 5,127 
152,741 146.403 482.609 483.468 47, 012 298 72,328 17,544 16,418 
94,721 83.750 — 380.745 365.770 60.123 55,249 48,461 56.348 10,479 9,100 
837 ,289 1,077,874 1,005,703 181,618 149.857 154.204 160.598 31,167 29,181 
2,700,194 2,679,231 8.655.866 8.978.842 970.587 938,698 1.080.415 1.031.866 155.566 120.971 
11,587,223 11,405,697 33.319.154 33.146.617 3.835.865 3.450.572 4.106.480 4.073.728 661.277 457.359 
97.247 89,303 346.612 353,286 65,808 42.800 58.864 56.828 6.506 6.937 
358.279 333.829 1.279.748 1.278.812 228.019 172.344 213.632 199.578 27,344 25,149 
3,640,009 3,323.810 10.879.781 10,641, es 1,329,607 1.193.876 1.331.276 1.295.351 246.077 152.203 
10,854.739 10,508,996 31.975.456 31,018,485 3,630,682 3.406.794 4.106.472 3,622,007 7(8.907 518.524 
33.185 29,431 142,654 135,438 24,711 37.199 15,505 9,834 1,439 1,543 
97,819 86.136 420,254 388,994 76,078 95,236 39,426 28,214 5,544 5,986 
2,663 2,516 10,753 10.678 2,346 3.746 1,768 1,608 52 75 
12,733 11,862 40,408 41,955 10,127 3.095 6,110 6,828 221 279 
1,242 708 6,232 3,418 282 369 39 65 31 34 
832 1,872 16,530 12,184 2,014 1,270 458 237 105 117 
6,520 5,531 29,904 25,641 2.716 4.349 349 363 403 503 
26.093 20.715 120,556 87.051 13,242 13,066 1,725 1,513 1,399 1,264 
658 329 3,307 1,530 261 299 42 71 50 39 
2,560 1,309 9,157 5,991 1,830 1,166 291 400 203 160 
120 52 2,516 965 2,898 1,693 1,621 297 23 62 
345 417 5,743 3,524 13,720 8,955 7,524 1,126 122 223 
61,428 53,752 111,948 114,766 15,259 12,934 8.234 5,839 1,443 2,156 
262,660 352,019 450,737 554,142 70,817 47,678 34,130 25,635 6.834 9.285 
24,235 22,146 112,555 80,130 18,662 11,955 5,735 5,058 2,309 1,751 
92.664 314 410,412 298,585 70.240 ’ 22,165 18,248 9.789 7,602 
100,083 54,397 572,122 265,745 7.834 38.517 46,050 21,892 4,339 2,069 
280,885 226,231 1,385,095 845.476 151.278 112,228 94,452 60.454 11,158 7,914 
48.338 49,051 74.403 75,506 10,651 9,257 3.974 3,265 2,589 1,020 
208,846 160,126 304,783 243,303 29,574 36.820 13,936 11,794 6,501 3,911 
103 149 6.724 9,337 1,476 2,327 1,893 DEY Kida <onaaa 
628 714 33,459 36.772 5,558 10,832 558 +142 * re 
806 743 8,793 6.293 1,670 1,734 1,626 1,542 181 147 
2,842 2,427 29,212 31,340 7,514 7,486 9,208 9,194 674 471 
17,025 16,803 20.453 19,647 3,172 1,954 2.649 3.702 389 374 
° 83,666 ’ 94,201 59.332 228 12,706 12,323 1,510 1,700 
21,078 20,612 61,147 58,199 11,203 12,789 6.453 4,425 590 586 
103,129 96.448 288,812 254,174 50,978 37,367 22,427 22,119 2,368 3,336 
1,732 1,187 8,391 7,878 3,225 290 300 285 108 139 
7.415 069 30,014 22,213 11,210 1,199 1,806 1,613 656 621 
25 24 2,853 1,486 319 179 1,359 831 EY) cn aeane 
93 76 6.416 3.749 1,089 1,598 3,946 2.178 eee 
3,759 3,477 24,860 15,913 2,960 697 3,450  wivhda . cousae 
17,395 15,382 97,505 58,998 19,101 7.769 12,580 ES weak ween 
16,934 7,064 77,762 44,614 7,486 2,197 889 327 26 15 
69.853 29.173 336.189 162,472 34,288 9,917 6,301 1,408 232 60 
2,672 2.640 25,108 22,525 3,849 4,609 3,974 3,627 519 565 
2,128 12.491 103,567 97.329 655 18,331 16.692 14,081 2.462 1,716 
1,514 1,362 15,183 19,571 3,571 3.747 846 Dn cidade sansa 
6.205 5.046 54,804 64,483 10,946 10,523 3,670 Re baduke- «cana 
aenene <nuccs 2,123 2,095 601 1,072 788 TE. . daknsb® couse 
Kaban saemie 8,766 9,944 2,918 4,121 2,817 LOT seuess  scnene 
1,111 844 2,379 2,035 609 292 188 ee 
3,132 2,801 6,517 6,247 1,065 1,028 733 See kee” <9 eae 
720 613 1,884 1,990 83 CO Se Sa a es ae - 
2,520 2,502 7,217 7,388 699 1,860 28 1,426 / ae ; 
641 302 3,736 3,307 1,068 1,711 - 429 453 106 11 
2,182 1,180 17,000 11,793 5,659 4,562 2,251 2.029 456 440 
2,599 1,562 10.869 11,771 2,647 2,387 1,852 2,018 190 241 
9,655 6.141 46.618 46,522 9,784 9,495 6.819 7. = es 
247 ail 825 1,170 483 406 102 16 
1,110 1,036 3,454 4,224 1,263 1,126 272 7 = 1,000 
567 569 4,153 3,320 799 624 ee ee Seer 
3,209 2,812 17,665 11,800 3,124 2,447 182 223 32 = 
35,912 3,033 136.745 137,604 19,480 17,166 12,639 18,162 4,438 3,84 
151,052 144.749 518,405 520,870 70,371 64.922 44,628 ae 20,018 15,006 
304 250 244,672 260,246 28,748 30.133 19,028 7, 68 433 
1,170 965 894,213 920,164 117.374 145.736 70.076 <r 2.485 5.146 
3.189 5,698 170,902 168,623 23,341 21.844 5,182 ’ 441 345 
19,920 18,700 674,967 556,788 102,557 94,200 27,892 13,911 1,592 3,651 
402.728 392.860 1.645.111 1,575,951 137,468 133.781 251,815 190,286 24,232 21,989 
1,471,294 1.370.672 5.463.071 5,087,631 709.558 635,548 1,087,336 810.935 6,233 78,941 
233 247 943 857 1,111 287 182 De inerade . otewen 
937 820 3,331 2,294 1859 981 326 Simian. cbanue 
1,620 1,738 8.558 8,318 3,271 1,784 2,766 1,502 371 368 
6,220 7,120 26.312 26.442 9,957 6.263 12,100 6,784 1,432 1,269 


6.408 
18,086 


17,432 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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DEc., 1910.} RAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ 3 $ $ $ $ $ $ $ $ Year Year 
South Dakota Cent.. Oct 10.757 13,357 18,798 Se a re er 800 750 17,998 15,938 
‘July 1 to Oct 31-.-- 40.331 ee ee: EE -ccase. occudeetes casetae (sy <umnke 3,200 3,000 64.362 454480 102 102 
th G OS an ns Oct 10,303 8,726 8,427 DE. atenca- wc¥edd | <kebee: <csene 477 449 7,949 8.984 
Soutvuly 140 Oct Si... © 48.827: et Gee sec, Scccmeet cee, cee 1911 1,796 28.882 36755 #77 «7 
South Shore___...-- Oct 1,520 1,370 752 —; . Se eee eee ee 7 7 —759 _ 
a July 1 to Oct 31... 5,540 4,606 —2,307 | ‘~sengy oben Li pedemet |< semeen 28 23 —2,335 —1,535 2 2 
Southern ____.____-- Oct 3,459,986 3,344,045 2,011,405 1,982,187 114,587 122,261 230 10.614 178,728 157,933 1,835,907 1,834,868 
July 1 to Oct 31__-- 13,554,510 12.576.832 6.760.002 6.589.728 414,863 445,669 6,276 7,125 699,940 631.790 6.066.337 5.965.063 7,038 7.050 
Alaba Gt South. Oct 271,725 252,277 127,349 118,352 2, 2,386 72 —466 13,805 11,236 112,971 106,649 
July 1 to Oct 31-.-- 1,050,766 924.721 466118 360.282 11.277 9,041 —2,685 —1,755 51.854 44.944 411.579 313.583 309 309 
Ashev & C Mt Oct 197 166 97 TE. atéave:  csteee <heee = os nal 22 9 5 15 
Suly 1 to Oct el 1,517 641 —328 Wy -nacced, | shea t abeded «keke 88 36 —416 138 4 4 
A ta Southern. Oct 10.773 15,878 6,339 Dir. asshee, — «ssiies. > see’): ane 503 465 5,890 9,126 
lca. meee fee tceeee. Game: Sc So Se. Se 2,012 1,860 12.650 30.033 82 82 
Blue Ridge. -_-_-.. Oct 8,700 8,525 5,828 MAMIE: -asccon | cdndabich, akewhen!  wenwet 434 405 5,394 8,667 
July 1 to Oct 31. 33,428 33,860 19,042 BRET. S unccte. - anchet Gb eeeeee 86 stcend 1,736 1,620 17,306 19,573 44 44 
Cumberland Oct 2.373 1,787 495 SR. ica |. wake eienata =” eon g mabaaele 26 30 468 784 
Tena eee Come (ame gue 007 iota “Set SS 105 31 460 .2.485—(iéi‘iwC(‘ ‘‘(SCOé*SS 
Danville & West___. Oct 12,214 11,561 19,839 DK. ction  <ciWaeies = akeeee. meee 1,014 950 19.524 13.489 
July 1 to Oct 31___- a 49,040 55,208 i ee re ee a 4,057 3,800 51,150 43,951 83 83 
Georgia Sou & Fla_ Oct 150.697 150,920 57.193 57,842 2.119 1,655 9,731 8,066 *. 1 51.430 
July 1 to Oct 31__-- 594,980 541,712 194.272 195.283 8.341 6.471 37,127 32,265 157. 169.489 395 35 
Hartwell - Oct 1,144 1,325 2,188 Cs med tir _neeanee, iivnd ohne aay ieee 43 44 2, ae 1,722 
July 1 to Oct 31___- 474 4,731 2,908 eS Cree © at RS A ee 172 176 2:736 2,010 10 10 
Mobile & Ohio. Oct 630,540 640,521 284.760 297,091 1,732 1.887 —1,569 —2,936 25,460 24,561 257,730 269,594 
July 1 to Oct 31 2.530.825 2,317,306 1.018.276 1,064,544 7.457 7,303 —7,788 —9,923 98,240 89,261 912,247 965,360 1,114 1,114 
Northern Alabama. Oct 31,798 32,506 15,905 SE) -tintidies\ - CaROCY nekeaeeh ace enelae 2,921 2,430 12,984 15,997 
July 1 to Oct 31_-.-- 132,794 122.615 59.856 Do -sihcae. | -~gekalekn caneeeeen Vaews aan 10,682 9,720 49,154 35.883 112 112 
Sou Ry Co in Miss_ Oct 75,064 67.068 32.785 in + _csaee> <<. fascia Sadiokel, ae cnantn 4,596 4,892 28,189 25.407 
July 1 to Oct 31_... ; 245,741 55,664 ME: = . wn ccGes » psec cate ance oe ecaee 18,378 18.398 37,286 25,866 280 280 
Tallulah Falls___.. Oct 5,282 6,427 2.194 a. <ceuvate. .iphhamhek u -piiew ilies ¢iiecceiie 275 50 1,919 1,870 
July 1 to Oct 31__-- 23,662 24.787 19,382 Dir. ses-cet .  eateaen hipaodeer ease 1,100 200 18,282 19,783 58 58 
Virginia & Southw_ Oct 75,461 71,968 41,057 DE. «sssau. | stenREEE > setdee). anced 4,523 3,900 36,533 35,236 
July 1 to Oct 31_-... 276.228 273,837 150.358  -sceccc. * kee acanee” eae 18,094 15,600 132,264 127.343 188 188 
Southern Indiana____ Oct 108.986 75.695 40,491 57,547 edie cp dda ae —59 —796 6,928 6,928 33,512 49,622 " 
July 1 to Oct 31_--- 438,355 273,181 185,619 206.418 yi: ee —625 —796 27.714 27.714 157,280 177,907 236 226 
Southern Pacific— 
Corvallis & East___ Oct 21,917 16.086 7,468 Age) 8 nt SS cee Cece 4 alle 1,699 1,447 5,769 9,017 
July 1 to Oct 31___- 94,242 62,309 56.599 65.048 eee cane’ semen 6.796 5,755 49,803 59,293 140 140 
Galv Har&SA Oct 713,635 651,071 287.199 334,376 10.560 9,843 —8,579 —4,666 29,200 28.586 249,420 201.123 
July 1 to Oct 31 2.591.816 2.380.478 1.102.489 1.066.091 37.874 35.052 —16.641 —14,695 11€.800 114.347 969,048 937.048 1.338 1,338 
ees G ten Gent. es |” Pe SSS S56 5e jw a, ond ciccaee | ecaci 17,079 9,998 272.449 226.760 
pa tae eee Cisat. += Gowen ~~ Gorieee BIG ASS Ct a ee 68,316 60.449 739.651 755.890 789 769 
Hous E & W Tex_-_ Oct 75.666 71,704 29,582 Se ol memes ae Marans, ~ anos eee: 3,290 Cr265 26,391 43,711 
July 1 to Oct 31_--- 287.044 254.169 173.088 SE wae | | cele ee einen <— eaten 13,162 9,507 159,925 189,652 190 190 
Iberia & Vermilion. Sep 3,778 3,350 2.996 BET. pa asder dt ong eee me eon Ih aaeaien 217 192 2.779 2.026 
July 1 to Sep 30_--- 9,277 8.902 6.385 SE senate cate hsaeet wkekene 651 576 5,734 3,965 20 20 
Lake Charles & Nor Sep 6.514 4,368 3.089 1,142 iain Eh dakedn Gs eae 55 40 3-034 1.101 
July 1 to Sep 30___- 18.665 13.891 14,892 6.659 ; ; (hie accekee  eakcin 165 121 14.727 6.537 65 65 
Louisiana Western_ Sep 101,792 91.634 73.445 81,925 2.037 2.460 399 386 6.077 5,596 67.767 76.734 
July 1 to Sep 30___- 305.741 282.792 176.867 200.676 5,896 6.881 626 775 18,231 16,729 159,263 184.721 207 198 
Morgan’s La & Tex Sep 262,740 261,091 118,005 104,679 4,796 6.193 —1,122  —3,820 17,756 16,755 99,126 84,103 
July 1 to Sep 30.--- 797,755 751.441 280,118 tips 16,142 22,704 —2,804 —772 53,268 266 224,046 203.222 348 348 
Pacific System__._. Oct 4,642,619 4,394,487 4,013.246 4,584.3 887.321 762,835 38,674 145 275,054 254,414 3.776.867 4.365.085 
July 1 to Oct 31__-- 17.948.097 16.712.554 15.371.057 16.434. Ge 3.490.814 3,026,437 176,204 184,070 1.100.215 1.017.655 14,447,046 15,600,477 6,503 6.363 
Texas & New Orl__ Oct 222.054 244,254 64,558 129,032 11.916 18,254 609 1,843 12.182 11,947 52,985 97.928 
July 1 to Oct 31_--- £79,595 896,682 30,153 382,130 42,176 82,414 1,843 7,112 48,728 47.788 253,269 341.454 458 458 
Total Company.- Sep 6.165.500 5.738.125 4.714.278 4.903.573 945,484 795,016 65.421 41,606 362.609 328.709 4.417.089 4,616,465 in 
July 1 to Sep 30.- 18,387,619 16,937.846 13,587.832 14.080.635 2.683.034 2,381,544 128,524 145,168 1.087.827 1,017,064 12,628,529 13,208.733 10.029 9,908 
Arizona Eastern___ Sep 80.844 82,906 61,809 ISS acc niheet’ «ncaa eek scale on sae 4,718 2,887 57,090 49,644 
July 1 to Sep 30 _- Spaee Se” PR a  e  Cewce cowed 14,156 8.163 155.974 141.573 347 298 
Coos B R’burg & E_ Oct 7,133 8,814 3,620 SO wcundas, ota cowed) cee 807 424 2,813 1,438 
July 1 to Oct 31___- 28,270 33,221 12,138 BE”  acncdee’ cage wane” cacekh 3,228 1,698 8,909 7,035 31 31 
Hearne & Bra Val__ Oct 1,203 1,317 5,029 Se akcnce . cdadeet . asakeee . <coude 76 79 4,953 2,021 
July 1 to Oct 31___- 6,158 4,872 10,371 TUR necate coe Cds 305 316 10.065 6.995 19 19 
Houston & Shreve. Oct 11,883 12,935 18.021 pa cald | 5 tps eee LY naan ae « —aakene 819 17,201 11,801 
July 1 to Get 31___- 49,160 44.508 71.396 42,542 3,279 3,282 68,116 39.259 39 39 
Southw Ry Oct 1,886 1,134 1,420 De ein et ieee oe See Rhea cael 92 1 1,328 394 
July iw “Oct 31___- 8,229 5,145 928 BR Sewccee  Cxeegt  bacedeet cane 369 5 558 840 29 19 
Spokane & Brit Col__ Oct 6.041 3,145 —3,524 Ae A . wacceg. -) <ete By MSaeR amuse 313 236 —3,838 —2.416 
July 1 to Oct 31__-. 27,825 Deen ee UR la! See e  ccmmee S  aaunke 1,290 947 —23,372 —12,185 Ss  & 
Spokane & Inl Emp_- Oct 62,598 60,1€3 49,349 54,583 52.996 43.898 7,614 16,000 4,200 2:700 52.764 67.884 
July 1 to Oct 31__-- 258.626 226,211 192,111 327,53) 217,392 182,329 55.848 75,883 16,800 10,800 231,159 393,014 177 168 
Spokane Internat'l___ Oct 60.740 43,365 51,815 WS ces cee 2 Gckeaeee ) case 3,585 2,293 48,229 34,471 
July 1 to Oct 31__.. 223,127 164, ,284 BE nccaua’! "sce Sco 8 oe a 14,342 8.839 172,942 124,961 140 140 
Spok Portl & Seattle. Sep 215,906 153,638 356.215 112.107 5,746 6,009 —1,324 —1,670 38,500 39,311 316,391 71.125 
July 1 to Sep 30___- 614,134 446.772 770,961 398.703 18,145 18.273 130 2,533 82,100 56.477 688,991 344.759 429 420 
Astoria & Col Riv__ Sep 45,174 26,934 29,229 38.572 2,112 1,883 1,810 1,554 5,500 2,300 25,539 37.826 
July 1 to Sep 30___- 135,320 = am 169,463 123,411 8.781 6.504 6,554 5,490 10.700 6,900 165,318 122,061 122 122 
Stand & Hernando___ Oct 5,829 895 Ree es eS Sy ee Se oe 364 364 530 1,620 
July 1 to Oct 31_- 22,871 ae 10.587 Been? acts) oS Sa. Bete 457 1,457 9,130 3,755 29 29 
Stanley Mer & Phillips Oct 5,894 4,475 2.899 Se fs. octane pate eee ee ae 187 190 2,712 1,627 
July 1 to Oct 31_- 33.860 27.731 —4,647 3,608 - ee Oeet 750 760 -5,398 2,848 57 59 
Staten Island_ Oct 17,957 16,949 2.495 2,699 5,026 5,018 2,347 2,241 1,250 1,200 2,593 3,741 
July 1 to Oct 31____ 125,082 68,267 —27.952 25,933 26,573 4,199 15,866 13.125 5,000 4,800 —17.086 34,259 12 12 
Staten Island Rap Tr_ Oct 45,748 44,114 15,399 14,084 22.087 25,585 13,475 15,221 3,250 3,000 25,624 26,305 
July 1 to Oct 31___- 756 65.892 103,056 281 121,244 108,520 55,659 71,417 13,000 12,000 145.715 147.699 10 10 
Stephensv N & S Tex_ Oct 6.281 3,109 2.110 Gee asclibe * samc Sse © w<ecde 245 105 1,864 4,663 
July 1 to Oct 31___- ,954 13,205 6.419 ° [gee ies weil: ee 620 406 5,799 8.601 43 43 
Sugar Land_______ Sep 3,096 1,667 —243 eo? nace, xteeeen LS Saad Mdeaeee 100 102 —343 283 
July 1 to Sep 30___- 8,369 5.731 —1,953 SURO onncke* “avepe” accuses. “saanee 300 307 -—2.253 —2.290 14 14 
Sumpter Valley_____ Oct 15,766 9,273 9,094 CRN eo cccde oy ccna aegeeeer ee «ocean 423 438 8,670 6,200 
July 1 to Oct 31___- 68,762 43,044 28,742 See case anncte “sonabe  eaceee 1,693 1,755 27.049 14.198 62 62 
Guneet........-.---.-.Omt 28.873 9,398 48,888 a i ea et ee Le Se 491 475 48,397 34,740 
July 1 to Oct 31__-_- 117.636 28,118 218.552 ee cae ea ee ee eee 1,964 1,657 216.588 122,696 56 56 
Susquehanna & N Y__ Oct 18,237 21,085 6.870 SME. oswsnu. .. stkeuer a canteen) Ree 400 400 6.470 1,040 
July 1 to Oct 31___- 76.823 71,335 28,743 ORME. ankhO ool eRe So dscwe ecg 1,600 1,642 25,143 24,351 os 
Susq Blooms & Berw_ Oct 9.015 10,573 6,167 ck eee eee) coe ee 360 395 5,806 8,602 
July 1 to Oct 31___- 32,171 33.721 22.632 PGES pc wee paneer = Sc Bee Ve aki 1,486 1,470 21,145 29,291 43 43 
Sylacauga & Wetum_ Oct 3,600 gn Soi eM on oc 6a: ce “ia maie a> «ken ae 15 15 —1,491 -—1,631 
July 1 to Oct 31___- 15,790 ee oS a, os) tee Gt deed 2 eoncee 60 60 083 5,087 31 24 
Sylvania & Girard___ Sep 1,417 2.135 961 SMR in's ans dt inci ea hee aT 2% «dial 90 90 871 —190 
July 1 to Sep 30_--- 4,790 4,645 1,726 De: npc tee eee eae ceee Cee ee 272 272 1,453 1,328 15 15 
Tallassee & Montgom Oct $22 1,016 962 Pas cs nce becuase wee = Sloe 94 94 868 879 
July 1 to Oct 31___- 3,506 6.445 3.710 es S..-fan a haweges aeeeaaees” cea 376 376 3,334 567 6 6 
Tampa & Jacksonv_-_ Oct 3,472 4,087 263 EE:  anscee), ( -sasehhe: seccuc’. abens 283 283 —j5. Lee 
July 1 to Oct 31__-_- 16,777 14.842 222 WE wacoge= ) sate ecasan” “sagen 1,133 1,133 —910 —4,181 48 48 
Tampa Northern_____ Oct 12,746 8,987 —1.876 BEE: Cconncds . «seth th steses.  <fnes 1,000 523 —2,876 2,260 
July 1 to Oct 31___- 38,009 34.998 8,699 CERES 2 cnn Ganr 5), deRNe Bh adekant ckbeee 4,000 2,721 4,609 8,803 60 48 
Tenn & Cumb River__ Oct 1,298 1,046 —473 BNE, .. nia ccauek 1 4u eed metas oe eeene 17 17 —490 106 
July 1 to Oct 31___- 2,209 121 WED oat * once < waa & “adbsee T waseee 69 69 —824 62 15 15 
Tenn & North Caro___ Oct 1,781 1,370 2,371 Cant 2'ss«cemr< <cekheiinubalameauk dace 106 78 2,265 1,871 
July 1 to Oct 31___- 199 5,566 466 Et) cecncuat chines eiitn aakectie "  oxdelee 424 314 10.042 5,919 21 21 
Tennessee Central___ Oct 86.841 88.709 49,993 DET: cancers “Heunnaamisevkaeide ‘eaten 3,930 4,199 45,922 44,604 
July 1 to Oct 31__-. 313,820 334.180 SEAS DY © nescdad: bj mamnbiet tet necks ~ sasede 15,920 16,798 188.663 69.891 293 29 
Term RR Assn of St L Oct 142,146 132,493 102,526 127.752 32,844 35,184 17,615 14,424 31,500 21,000 88,641 121.177 
July 1 to Oct 31__.- 541,118 503,015 353,094 417,149 131,102 5,660 70,975 56.565 96,000 84,000 328,070 389,714 34 
St L Mch Bdg&Tm_ Oct 105,287 88,392 65,614 RED - scbeRe~ |) eepeeties cabhee”  «sedsa 6,925 4,800 58,689 75,430 
July 1 - ee Pacis = Cn c/s Seon | SG senate te wuwace’ eadene 22,203 18,200 231,387 295,693 9 
Texas & Pacific _---- Oct 1,025,852 882.900 619.258 693.050 1,832 2,275 —1,755 —3,559 50,802 44,571 566,700 644.920 
July 1 to Oct 31-.-- 4,120,580 3,477,694 1,342,491 1,509,936 11.840 8,434 —5.095 —14,551 64.726 58.771 1,172,669 1,436,612 1,884 
Denison & Pac Sub Oct 2,747 1,644 —1,893 ce 6 Se a 2 eee 80 80 —1,883 —867 
July 1 to Oct 31__-- a. 519 7,030 Be pe WEY innisael 7 meshes b pekeEn « eckiee 320 320 = a —5,055 
Opelousas G & NE_ Oct 0,268 7,631 Pl. puerdgnt eedirties, GoGeRE! (woot | ARS oh 686 
July 1 to Oct 31__-- 37, 820 29,624 at 207 EE. --sctu! omamakee al Goer” | | eek oy Ragman =} os —3,181 57 





For index to roads not appearing in alphabetical order, ‘but given under some other system, see last page. 
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NAME OF ROAD 


Texas & Pacific—Con. 
W'd Min W & NW_ Oct 
July 1 to Oct 31___- 
Tex Ark & Louisiana_ Oct 
July 1 to Oct 31___- 


Texas Mexican_--..- . Oct 
July 1 to Oct 31___-. 
Texas Midland_-_-_-_-_- 


Oct 
July 1 to Oct 31_.-- 
Texas Short Line____ Oct 
July 1 to Oct 31___. 
Texas Southeastern__ Oct 
July 1 to Oct 31___- 
Texas State__.___.-. Oct 
July 1 to Oct 31__.- 
Thornton & Alexan_-_ Oct 
July 1 to Oct 31___- 
Tidewater & Western Oct 
July 1 to Oct 31___- 
Timpson & Henderson Oct 
July 1 to Oct 31___- 
Tionesta Valley ___-_- Oct 
July 1 to Oct 31___- 
Toledo & Ohio Cent__ Oct 
July 1 to Oct 31___- 
Toledo Angola & W_- Oct 
July 1 to Oct 31___- 
Toledo Peor & West_. Oct 
July 1 to Oct 31___- 
Toledo St L & West__ Sep 
July 1 to Sep 30___- 
Chicago & Alton__-_ Sep 
July 1 to Sep 30_--- 
Toledo Southeast_--. Oct 
July 1 to Oct 31..-- 
Toledo Terminal Oct 
July 1 to Oct 31___- 
Toluca Marg & North_ Sep 
July 1 to Sep 30___- 
Tomahawk & Eastern Oct 
July 1 to Oct 31___- 
Tombigbee Valley___ Sep 
July 1 to Sep 30___- 
Tonopah & Goldfield. Oct 
July 1 to Oct 31__-- 
Tonopah & Tidewater Oct 
July 1 to Oct 31___- 
Bulifrog & Goldf___ Oct 
July 1 to Oct 31___- 
Tooele Valley Oct 
July 1 to Oct 31-_-_-- 
Trav C Leel & Manis_ Oct 
July 1 to Oct 31___- 
Tremont & Gulf_-____ Sep 
July 1 to Sep 30____ 
Trinity Valley & Nor_ Sep 
July 1 to Sep 30__-_-_ 
Trinity Valley South. Oct 
July i to Oct 31___- 
Tesmereen .......... Oct 
July 1 to Oct 31___- 
Tuske 


Twin Buttes__...--_- Oct 
July 1 to Oct 31___. 
SEE. dd wcptinn eke Oct 
July 1 to Oct 31__-- 
Ulster & Delaware_-__ Oct 
July 1 to Oct 31___- 
Unadilla Valley -__-- Sep 
July 1 to Sep 30 _- 
Union Ry (Tenn) -_--- Sep 
July lto Sep 30___- 
Union & Glen Springs Oct 
July 1 to Oct 31_-__- 
Union Pacific_---- -- Oct 
July 1 to Oct 31_--- 
Oregon RR & Nay-_ Oct 
July 1 to Oct 31___-_ 
Oregon Short Line_ Oct 
July 1 to Oct 31__-_- 
Total Company_-_ Oct 
July 1 to Oct 31_._- 
Ilwaco ______ een ~ Ge 
July 1 to Oct 31___- 
Oregon & Wash__-_ Oct 
July 1 to Oct 31___- 
Union Spgs & North_ Oct 
July 1 to Oct 31___- 
Union Terminal_---- t 
July 1 to Oct 31___- 
Union Transporta’n_-Aug 
July 1 to Aug 31___- 
United States Steel Corp— 
Bessemer & L E_-_- Oct 
July 1 to Oct 31__-- 
Donora Southern_- Oct 
July 1 to Oct 31__-- 

Dul & Iron Range _J’ne 
July 1 to J’ne 30___-_ 
July 1 to Oct 31___- 
Dui Missabe & Nor_ Oct 
July 1 to Oct 31_--- 
Elgin Joliet & East_ Oct 
July 1 to Oct 31__-_- 
Elw’d And & Lapel_ Oct 
July 1 to Oct 31__-_- 
Etna & Montr__-_-- Oct 
July 1 to Oct 31-_--- 
Johnst & St’y Cr’k_ Oct 
July 1 to Oct 31_-_-- 
Lake Terminal_-__ Oct 
July 1 to Oct 31_-_-_- 
McKeesp’t Connect Oct 
July 1 to Oct 31_--_- 
McKeesport Term_ Oct 
July 1 to Oct 31_--_- 
Mercer Valley_---- Oct 
July 1 to Oct 31__-_- 
Mt Pleas & Latrobe Oct 
July 1 to Oct 31_-_-- 
Newb & South Sh__ Oct 
July 1 to Oct 31_-__- 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP'S 


TRANSPOKTAT’N 


2,942 
11,731 
608 
2,106 
11,546 
44,573 
26.603 
20,676 
1,352 
4,535 
2,578 
9,480 
782 
3,075 
1,019 
5,733 
2.305 
8.380 
1,219 
5,030 
6,566 
25.376 
158,155 
585,236 
579 
2,052 
41,994 
160,372 
107.317 
323,281 


2,183 
4,171 


215,464 
876.767 
7.718 
31,329 
179.247 


3,036 
11,791 
4 

57 
10,387 
37,775 
17,594 
69,662 
1.042 
3,558 
2,444 
10,431 
1,174 
4,896 
1,268 
4,597 
1,816 
7.063 


5,295 
18,637 
116,294 
450,458 
873 
3,182 
35.957 
133,071 
96.366 
290,238 


362,281 
1,047,874 
488 

1,921 


15,652 
57,028 
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FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC 
This Year Last Year This Year Last Year This Year Last Year ThisYear LastY ear ThisY car LastYear ThisY’r LastY’r This Year Last Year 
$ $ g $ $ $ s $ ~ $ $ $ ‘ $ 
7.455 9,454 5,310 4,485 13,651 14,924 1,756 2,152 2,086 670 103 156 
379 , 22,714 22.453 49,783 51,487 6,955 7,696 5,459 2,701 563 650 
1,245 2,115 206 135 1,490 2,281 326 380 181 ae édunes 241 
2,289 6,648 887 615 3,292 7.406 1,154 1,296 271 BGA. anneee 1,246 
21,670 17,663 5,288 6.104 28,716 25,333 9,231 6.586 175 182 384 461 
73.822 56.314 23,278 21,983 104,025 85,062 31,282 23,571 1,237 667 1,939 1,890 
63,635 60,385 15,591 14,925 83,340 80,52} 9,727 10,095 10,893 9,195 1,733 1,446 
149,101 169,362 51,094 46,487 212,985 231,443 37.750 36,972 37,105 36,317 6,155 5,166 
4.430 9,512 32 50 4.476 2,562 375 432 375 449 8 4 
14,875 8.911 291 280 15,275 9,253 1.5°9 1,797 1.467 752 25 5g 
7,226 9,768 145 417 7,624 10.499 2,245 1,975 1,244 760 50 20 
28,300 36,121 593 972 29,665 38.3 6,927 7,682 5,014 3,98 ) 308 42 
1,258 1,655 448 496 1,761 2,156 6i8 30 428 251 37 128 
5,897 7,291 2,143 1,686 8,236 9,086 2,248 121 793 622 158 432 
2,814 3,242 191 172 3,130 3,540 1,223 705 478 i, ddbuen  seesee 
13,570 12,274 1,053 824 15,132 13,58? 4,394 2,694 2,264 SRG wwesha ae 
4,348 4,432 1,529 1,215 6.643 6.276 2.120 1,798 891 878 100 98 
19,548 17,867 5,489 5,301 28,265 26,065 8,452 7,442 3,625 3,512 394 400 
SE. «eaeek 2... ssetes a. eee ae . ¢heace 142 
Vc. . aie eae 18,097 niniann & 3,584 ci 292 piacatis 722 
22,955 26,395 1,068 1,001 24,326 27.982 3.448 4,069 2,222 1,998 348 173 
047 84,490 4,572 4,779 88.787 91.616 16,243 16,757 8,644 7,941 811 467 
418,222 300.056 502,245 49,773 500.823 384,832 70,352 52.294 69,401 59.417 6,164 5,440 
1,610,133 1,115,469 264.4 259,603 1,985,880 1.546.093 253.580 212.574 247.100 233.348 27.816 23,046 
1,558 See — 1,558 1,706 290 489 21 8 46 10 
4,836 4 ee ae 4,836 6,104 1,900 2,234 163 17 278 16 
65,920 63,462 41,964 36,106 117,297 106,926 20.426 17.329 22,942 18.725 2,373 2.122 
259.668 229,556 173.449 151,991 458.343 403,092 77,334 68.798 83,370 64,746 9.405 8.948 
261,450 258.296 44,094 39,905 326,008 317,130 52,969 40,180 40,575 48,311 8,841 6.359 
775,058 768,324 143,495 137,907 979.094 964.35 134.624 115.086 119.248 143.955 25,525 19,979 
811,238 756,180 413, 650 1,314,818 1.236.580 219.914 124.780 185.650 98.766 36.525 40,089 
2,435,191 2,146,839 1,245,810 1.172.458 3,946,454 3,591,328 530.737 424.616 567,048 338,293 112,961 121,839 
1,996 RGsY (sadéns.  / Sadun 1,996 1,663 34 53 57 PD gbtste oessams 
6.706 A; Hwehen sc, aconee 6,706 5,847 1,871 205 283 SE gmake 
picede ©: aacsewis ~ cosuge  -  acacen 33.410 33,796 6.330 6,440 3,152 3.485 189 
ines | ‘egigih  ° sascha” | aubihhee 110.562 108.198 28,526 21.795 16,015 11,397 753 1,243 
3,331 3,531 418 497 4,115 4,488 1,114 1,301 465 433 184 181 
1322 9,108 1,124 1,280 ,064 11,775 3,047 2.843 1,410 1,741 473 576 
1,367 1,222 69 86 1,456 1,331 631 108 79 319 20 28 
546 5,974 337 287 5,868 6,352 3,248 554 602 904 114 102 
066 4,871 1,288 1,010 6.740 6.229 981 1,027 659 600 335 156 
16,056 14,003 3,818 3.751 21,039 18,851 2,941 2,931 1,835 1,773 785 558 
61,175 54,517 10.429 12,569 75,517 72.314 137) 8.247 14,014 9,141 3,306 2.725 
233,573 190.268 44,057 55,288 294,446 264.060 32.037 31.011 43.947 29,180 11.724 9,799 
25,564 31,865 4,592 6,053 31,830 39,149 656 3,961 4,665 3,103 2,065 2,359 
958 103,170 19,626 26.570 100.849 136.839 19,811 21.409 15.202 10,911 8.186 9,991 
8,552 7.491 2,178 3,101 11,341 11,016 1,749 2,083 1,988 1,931 1,029 1,085 
»263 27.261 8.749 13,841 38,688 43,686 7,956 10,039 9,792 6,851 4,097 4,643 
eo 919 676 3.859 2.181 231 i86 612 244 102 ; 
SS eer 3. arr IS.Jos acute Lia} evewse SUG0 - <eens- 362 
799 1,245 957 1,101 2.436 3,132 368 610 275 ia sees 
3,720 7.247 7,215 6,571 13,871 16,551 2,229 1,943 1,221 CS pe EP? 3S 
16,366 16.250 1,272 1,445 18,072 18,113 6,307 8,329 2,182 2.472 591 751 
54,657 55,113 4,451 598 60.677 A 18,902 1232 6,590 22 1,494 ~=1,938 
1,021 3,394 139 140 1,172 3,534 717 836 147 743 30 19 
3,221 9,937 460 392 3,723 10,336 2.325 2.141 394 2,341 87 79 
1,595 2,245 127 116 1,800 2,490 304 680 12 ieee 7 = 
6.261 7,603 491 568 7.040 8.697 1,008 2,511 144 515 3 28 
7,281 2,831 664 3,907 12,430 7,211 1,040 828 184 , er nite 
13,189 11,156 21,535 21,194 37,257 34,7 4,349 5,618 1,187 SS ae 
2,060 2.138 1,098 1,038 3,238 3,246 159 771 12 21 — 
5,963 6.584 3,544 3,840 9,789 10.677 868 1,903 68 Se ankees ae 
446 3:777 20 374 641 4,310 150 511 53 92 41 1 
3,118 18,904 157 1,636 3,500 20,166 745 2,471 370 3,010 66 1 
31.720 24,177 1,639 973 34.012 25,691 2,939 2,242 3,493 2,462 78 74 
118.012 95.627 6,087 4,662 126.721 102.486 16.271 9.240 14,551 11,801 420 305 
74.300 -780 20.693 23,279 99, 97.765 14,152 12,161 12.994 11,285 1,055 863 
285,579 255,928 206.711 208.576 515,017 484,134 570 59.454 50.303 41,576 6.795 5,812 
3,829 073 949 1,039 5,077 4,419 778 1,023 598 546 5 5 
11,440 9.242 3,025 3,217 15,391 13,435 2.471 2.733 1,810 1,657 139 47 
SRA weleeR ye, encase. 0? <<o0ge 22.778 5,04) 4,061 3,286 3,205 Fo — 
Ute Taam aie ecccee 72.567 17.542 10,146 6,252 10,459 128 19 
2.806 3,266 815 634 3,706 3,934 763 842 1,452 an cideae . «sent 
362 10,047 3.152 2.121 1,393 12,433 3,328 4,463 12,375 Pm. nr se a oo = 
3.884.749 3,894.304 1,022,815 998.735 5,274,145 5,287,230 449.572 472.351 524.896 4, A A 
14,181,778 13.432.137 4.291.623 4.181.022 19,921,184 19,129,048 2.177.904 1.961.162 ae or se a an 
963.486 1,043,713 391,446 392.822 1.453.742 1.507.694 195.207 157.218 131, 98.5 p ° 
3,651,348 3.383.417 1,618,933 1,801,720 5,604,182 5.476.325 812.363 534.148 521.486 peng — ees 
1,430,197 1.371.474 470.703 477.791 2,020,132 1.949.472 234.070 138,280 195.662 134, . . 
5,287,739 4,700,335 1.975.844 2.126.671 7.675.630 7.216.038 1.107.016 759,330 731.748 526,599 py hye 
6.278.432 6.309.491 1.884.964 1.869.348 8.748.019 8.744.396 878.849 767.849 852.398 677,278 169,853 174.125 
23,120.865 21.515.889 7.886.400 8.109.413 33,200,996 31 ‘21 411 4,097,283 3.254.640 3.321.492 2,.5(5.149 a 701 7: 
2,097 2,009 1,158 960 3,357 3,114 1,771 1.261 440 2 1 
8,891 7,202 22,819 18,739 32,487 »702 7,877 4.788 1,266 1,353 520 531 
Ga. vtech aaa 179,229 me 11,425 i eas 5 Ear 7 ness 
322.498 3,981 312,601 442 663,855 4,564 53,604 2,255 19,685 An ie <4 as r= 
4,483 2,941 299 233 4,789 3.178 699 464 178 
9,053 6,812 728 632 9,839 7.477 1,533 1,703 694 = 351 327 
j—Mi-, sal setae) eeonee 403 566 652 150 101 evmbe scoune 
<eas@e <ateue savers 1 | weeene 1,908 1,929 1,490 698 bo = - rs = “2 oe 
3,941 2.789 50! 5,355 9,904 8,349 1,309 905 104 , : 
5,873 4,406 10,456 9,736 17,162 14.718 2,192 2,368 2.149 898 2,332 2,079 
778.783 821,291 26,107 993 813,253 852.337 83.330 68.724 134.738 111,679 7,690 5,837 
3,330: 3,360,563 168.667 146.816 3.535.081 3.537.609 350.519 266.204 520.170 452,724 34,136 28,509 
scueee 4, (saat; ( scbdpe.. . ecetes 11,905 18.611 7,405 3,139 6,060 BsBS cseess | -0--- 
ee ee 62.777 67.338 15,854 12,135 20,294 eo a .* : . eo 
261, 024, 4, 19,2858 292,886 048.6 116,980 101,962 67,039 60.7: g 47 
Gielen Game mals ree Seen Keren Lilien Teer kom Bey 4272 48H 
885.227 1.248, 25,75) 1,630 922.872 1.280.069 87 , +394 , 
4,380,783 5,368.805 97,953 81,056 4.516.927 5,484,404 , 405.944 269.387 a be re 
976.894 1,727,965 40,864 5,130 1.024.757 1,772,309 114.713 100.497 100.319 93, , , 
6,665,541 7,386,146 168,515 144,989 6,865,482 7.565.895 419,286 425.278 oop py ae bes 
708.5 749,622 6 33 748,277 810.209 82,399 87,389 115.87 158, , , 
2:787.629 2,956,536 37 132 2,960,288 3.176.268 452,842 277.726 574.698 563.724 16.641 16,598 
ee ee Se 1,866 1,459 248 437 161 BED. wecenc +---- 
7 ee eee apni, Senne 7,959 ,328 2,404 2,352 695 a 120 ---- . 
eceheh 00s0@l “secate ses 00 4,103 6,043 3,306 3,457 317 5 ------ 
eT baste to pees 17,328 19,053 8346 10.986 2,129 = 3 10 
ssscun || scenes). saseee) | seecen 1,825 1,491 246 60 283 weeees  ------ 
‘inusceg” Seebhhe-  +seeek, , Seetee 6,958 5,853 1,100 214 821 pa eecers  on---e 
aonseai weseegs. .. sancea | osneee 48,237 51.044 8,074 4,194 7,352 8, oo---- - 
ee yee ee 206.577 229,241 45,412 21,013 36,385 i ----- - 
osocag., -ssege. ii<<saee.  sosene 15.734 27,430 5,761 1,572 3.734 , seceee --<-< 
ee OR gn ea eT 70,612 103,016 13,788 6,225 age er ee eT 
nonkine. i meedeac = | osneghee 1 eee-ee 865 1,339 273 484 ee---- 0 ------ 
seneee /,  satene,- «ene. = eeses 3,979 5,043 1,628 1,446 = = w----- 0 ----- > 
Casas >. SekSeee LD Sabet . Beaker 13,318 13,100 2,989 3,368 1, w--e2- 
SI i ope Eg RES a 70,429 51,170 21,811 14,600 6,296 by 17 9 
327 Ge esanee . |) eeeeus 340 471 101 19 os Se. sepaiek n< > abe 
1,357 ie) nee eee 1,383 1,696 236 702 : bi . mo inane = <anan 
5th <n 636 523 47,513 54,596 2,800 5.121 11, oLIG ecs--- . <----- 
ap ee 2.431 1,891 167,961 194,496 26,064 18,604 48,979 DRED tac abe? sw cee 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








NAME OF ROAD 


Texas & Pacific—Con. 
W’'d Min W & N W.. Oct 
July 1 to Oct 31__-- 
Tex Ark & Louisiana_ Oct 

July 1 to Oct 31 
Texas Mexican ct 
July 1 to Oct 31_-_-- 
Texas Midland. _---- Oct 
July 1 to Oct 31__-_- 


Texas Short Line _-__. Oct 
July 1 to Oct 31__-_- 
Texas Southeastern... Oct 
July 1 to Oct 31_- 
Texas State_--. Oct 
July 1 to Oct 31- 
Thornton & Alexan. Oct 


July 1 to Oct ee 
Tidewater & Western Oct 
July 1 to Oct 31___- 
Timpson & Henderson Oct 
July 1 to Oct 31-.-. 


Tionesta Valley Oct 
July 1 to Oct 31- 
Toledo & Ohio Cent- Oct 


July 1 to Oct _ ee 
Toledo Angola & W_-. Oct 
July 1 to Oct 31__-_- 
Toledo Peor & West_. Oct 
July 1 to Oct 31_.-- 
Toledo St L & West -_ Sep 
July 1 to Sep 30__-_- 
Chicago & Alton__. Sep 
July 1 to Sep 30__-_- 
Toledo Southeast.._.. Oct 
July 1 to Oct 31__-- 
Toledo Terminal _____ Oct 
July 1 to Oct 31__-- 
Toluca Marg & North_ Sep 
July 1 to Sep 30 
Tomahawk & Eastern Oct 
July 1 to Oct 31___- 
Tombigbee Valley_-_ Sep 
July 1 to Sep 30... 
Tonopah & Goldfield. Oct 
July 1 to Oct 31__-_- 
Tonopah & Tidewater Oct 
July 1 to Oct 31___-. 
Bullfrog & Goldf___ Oct 
July 1 to Oct 31__-_- 
Tooele Valley_------ Oct 
July 1 to Oct 31- 
Trav C Leel & Manis_ Oct 
July 1 to Oct 31.... 
Tremont & Guilf____. Sep 
July 1 to Sep 30_--- 
Trinity Valley & Nor_ Sep 
July 1 to Sep 30__-- 
Trinity Valley South_ Oct 
July 1 to Oct 31_-.-- 
Tuckerton _- Oct 
July 1 to "Out 3i_... 
ase os os aces 
July BS to Oct 31-- 
Twin Buttes_.....-. Oct 
July re to Oct 31.... 
Uintah Oct 
July 1 to Oct 31- 
Ulster & Delaware. Oct 
July 1 to Oct ".: 
Unadilla Valley___-- 
July 1 to Sep 30___. 
Union Ry (Tenn)___- Sep 
July 1 to Sep 30_-__- 
Union & Glen Springs Oct 
July 1 to Oct 31___- 
Union Pacific_------ 
July 1 to Oct 31___- 
Oregon RR & Nay. Oct 
July 1 to Oct 31___. 
Oregon Short Line_ Oct 
July 1 to Oct 31___- 
Total Company__ Oct 
July 1 to Oct 31___- 
Ilwaco oO Oct 
July 1 to Oct 31___. 
Oregon & Wash___ Oct 
July 1 to Oct .. 
Union Spgs & North_ Oct 
July 1 to Oct 31__-_- 
Union Terminal . Oct 
July 1 to Oct 31__- 
Union Transporta'n__Aug 
July 1 to Aug 31_.-_. 
United States Steel Corp— 
Bessemer & L E__- Oct 
July 1 to Oct 31- 
Donora Southern__ Oct 
July 1 to Oct 3l__-_- 
Dul & Iron Range_J’ne 
July 1 to J’ne 30__-_- 
RRO skin owen anne 
July i to Oct 31 
Dul Missabe & Nor_ Oct 
July 1 to Oct | ee 
Elgin Joliet & East_ Oct 
July 1 to Oct 31 ; 
Eiw'd And & Lapel Oct 
July 1 to Oct 31 
Etna & Montr . Oct 
July 1 to Oct 31- 
Johnst & St’y Cr’k_ Oct 
July 1 to Oct 31___- 
Lake Terminal- Oct 
July 1 to Oct gh.2 
McKeesp't Connect Oct 
July 1 to Oct 31__.- 
McKeesport Term _ Oct 
July 1 to Oct 31 
Mercer Valley- . Oct 
July 1 to Oct 31___- 
Mt Pleas & Latrobe Oct 
July 1 to Oct 31__-- 
Newb & South Sh__ Oct 


July 1 to Oct 31__-_- 


TOTAL EXPENSES 
incl. General Exp. 


$ 
7,620 

27,315 
1,330 
3,884 


22,566 
83,750 
51,659 
172,834 
2,341 
8,560 
6.419 
23,515 
1, 


934 
: 500 
2,898 
13,144 
6,265 
24,345 
2.413 
11.576 
13,305 
53.590 


310,922 
1,145,969 
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2.517.313 
9.771.868 


903,950 
3.435.279 
994.781 
3,888,343 
4,416,044 
17,095,490 
4,378 
20.227 
94.713 
392.720 
964 


444 
341 
422 
263 


l, 
6, 
1, 
4, 
7,92 
14, 
448.445 
1,812,359 
21,385 
70,334 
372.325 
3,423, 4 
321,996 
1,402,712 
384.444 
1,746,330 
426,846 
1,976,420 
1,153 
6,293 
5,283 
20,047 
1,572 
5,671 
33,770 
149,069 
20,849 
74,270 
770 
3,660 
13,657 
67,374 
310 
1, ae 
is 
73389 


7,009 
25,897 


1,005 
3,678 
18.740 
68,354 


43,506 
161,570 
1,994 
9,(83 
5,679 
23,688 
1,711 

6 


2,278,615 
8.435.966 
742,218 
8.688 
703.914 
2,840,114 
3.724.747 
13,894,768 


3,370 
15,881 


"4,784 
1,706 
6.442 

375 
2,037 
4,795 

10,034 


386,893 
1,517,578 
11.520 
46,241 
305.152 
2.638.240 
387.762 
1,437,883 
413,458 
1,727,865 
489,087 
1,729,114 
1,290 
5,657 
7.017 
24,441 
934 

3,649 
39,219 
120,086 
18,063 
68,833 


955 
3,304 
12,661 
49,256 
227 
1,508 


34.453 
138,325 


NET 
FROM RAILROAD 
This Year Last Year This Year _ Year aan ‘id ear Last Year han il —_ Year 

s $ $ 


6,030 7,915 
22,467 25,589 
160 1,275 
592 3,727 
6,149 6,592 
20,274 16,708 
31,680 37,014 
40,150 873 
2,135 567 
6,665 170 
1,204 4,823 
6,149 14,667 
—iTs 445 
1,735 2,552 
231 967 
1,988 3,870 
377 855 
3,919 4,254 
MNS «.  eeccns 
ge 
11,020 16,136 
35,196 6,528 
189,900 146,732 
839,910 25799 
577 151 
285 4 
26,460 29,805 
115,210 114,583 
107,119 118,066 
348.1 371,480 
367,103 _ 582,075 
290,836 1,572,754 
1,533 960 
2,484 3,186 
4,659 6,876 
—6,630 5.459 
—447 671 
—2,799 774 
342 331 
123 3,061 
2,209 2.074 
7.813 6.235 
20.629 23,622 
91.075 84,380 
9,943 16,904 
16.413 45,651 
1,475 —672 
—2,702 —§.5 18 
693 —908 
ot Se 
440 836 
3,929 5,573 
2,773 1,384 
15,354 6.729 
—670 1.1.95 
—1,746 2.877 
702 838 
2,426 1,550 
8.497 3,262 
20,268 17,369 
1,829 1,246 
4,965 1,077 
—1,472 11,479 
19,562 14,655 
64.387 55,970 
31,107 39,843 
196.020 200,220 
1,836 1,245 
5,657 4,198 
519 —2,734 
5.919 —2,552 
119 1,975 
21,122 10.873 
2.756.832 3,008,615 
10,149,316 10,693,081 
549,792 — 765,475 
2,168,902 2,857,636 
1,025,351 1,245,558 
3,787,287 4,375,924 
4.331.975 5.019.648 
16,105,505 17,926,641 
12.260 10.820 
fe 
271,134 —219 
2,825 1,472 
3.386 1,034 
~~. 190 
1.977 3.554 
2.894 4,684 
364.807 | 465.444 
1,722,721 2,020, a 
—~9,479 7:0 
—7,554 2l, 096 
6.04% p27 4 iF eo 
600.875 992,306 
3.114.214 4,046.520 
640.313 1,358,850 
5,119,152 5,838,030 
321,430 321,122 
983,867 1,447,154 
712 169 
1,666 —328 
—1,180 ~~ 95S 
—2,719 —5,387 
253 556 
1,286 2,207 
14,466 20,825 
57,507 109,155 
—5,114 9,367 
—3;,657 34,183 
94 384 
319 1,738 
—339 438 
3,054 1,914 
29 243 
310 187 
15,892 20,142 
20,771 56,170 


OUTSIDE OPERATIONS 


Gross Revenue 
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29 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ $ > Year Year 
413 330 5,617 7,584 
1,652 1,803 20,815 23,759 41 41 
ttcuss. —peen 160 1,275 
chxene  <tnaun 592 3,727 7 7 
1,222 1,325 4,927 5,267 
4,888 5,300 15,386 11.408 161 161 
1,200 1,200 30.480 35.814 
4,800 4,800 35,350 65.073 125 125 
75 85 2,060 482 
300 346 6.365 —169 9 9 
85 85 1,119 4,738 
340 340 5,809 14,327 27 20 
wane ecaanh Us aelbcat oe aaa ae, ae 
100 63 131 904 
400 254 1,588 3,615 22 22 
350 326 27 529 
1,367 1,304 2,552 2,950 92 92 
. are thereon 
a |. | aecnep ae 34 2 
450 450 10,570 15,686 
1,860 1 806 ’ 44,721 85 85 
15,856 13,555 174,043 133.176 
62,715 54,471 195 548,284 444 444 
63 45 514 105 
237 178 47 —174 8 8 
5,000 4,000 21,460 25.805 
20,000 16,000 95.210 83 247 247 
13,900 12,000 93,219 106,066 
41,700 36,000 481 335.480 450 450 
37,300 32,000 329,281 549,687 
111,900 96,000 1,171,814 1,475,361 998 998 
23 13 1,509 947 
9 52 2,389 3,134 1 1 
1,376 1,991 3,283 4, 
5,522 4,521 —11,853 & 31 31 
388 345 —836 35 
1,166 1,035 —3,965 a 27 31 
ondédie: >, “tunaten 342 331 
sokgie §') anngas 123 3,061 20 20 
161 161 2,048 1,913 
483 483 7.330 5,752 62 62 
2,574 2.990 18,054 632 
9,574 11,962 81,501 72,417 109 109 
1,759 1,451 8,183 15,452 
7,799 7,251 8,653 399 180 180 
4,320 6,013 —7,022 532 83 83 
100 50 592 —954 
403 sen esm ee ee 7 i 
nee ahah 440 836 
once) .i) ke@edsiel 3,929 5,573 29 29 
200 250 2,573 i 1,134 
600 750 14,754 5.979 102 112 
40 23 —710 1,071 
120 71 —1,866 2,805 10 10 
65 65 636 773 
261 261 2,164 1,289 6 6 
393 292 8,104 969 
1,573 1,151 18,694 16,198 29 29 
120 114 1,709 1,131 
480 459 4,475 617 6 6 
197 192 —471 2,851 
788 768 —2,261 10,710 10 28 
833 527 15,197 13,013 
3,333 2,108 52,267 52.927 54 54 
3,300 3,200 27,934 32,827 
13,200 12,800 182,964 187.700 128 128 
175 175 1,661 1,070 
oo a 5,132 3,673 19 19 
—286 —3, 
106 98 12 1,872 
427 394 7,619 1,164 19 19 
150,300 148,961 2.604.210 2,861,401 
000 670,846 9,571,276 10.139.372 3,412 3,322 
59,227 45.385 485.221 718,699 
908 181,545 1,935,976 2.690.223 1,488 1.327 
61,991 56.422 963,227 1,190,046 
247.816 225,688 3.540.612 4,167,337 1.594 1,508 
271,518 250.768 4,052,658 4.770.146 
1,069,724 978,079 15.048.464 16,996.932 6,494 6.157 
407 255 —916 —234 
1,762 1,024 14,388 12,414 28 28 
300 avec 800.39 ae 
13,200 866 203.794 —306 243 6 
7 60 2-750 1,412 
285 240 3,101 794 7 7 
591 512 —1,330 —152 
2,364 048 —3.954 —1,553 6 a 
323 323 1,654 3,231 
646 646 2.247 4,037 24 24 
6.000 5,000 358.807 460.444 
27,000 20,000 1,695,721 2,000,030 204 201 
122 175 —9,602 6,915 
610 647 —8,165 20.449 A 4 
55.683 42,319 — 869,419 aan 993 
436,626 277.386 5.620.404 168 167 
37,065 51,344 563,661 $84) 436 
182,161 219.775 2,951,088 3,852,073 168 167 
41,633 71,312 604.826 1,289,838 
277.407 307,647 4,895,517 5,556,324 293 288 
15,400 13,500 306,030 307.622 
1,600 54,000 922,267 1,393,154 808 770 
168 125 544 44 
674 501 992 —830 1 1 
25 50 —1,205 —1,023 
110 200 —2,829 —5.587 2 2 
51 50 301 506 
208 200 1,078 2,007 1 1 
814 970 13,651 19,854 
3,258 3; poo 54,248 105,272 10 12 
633 —5,748 9,146 
2,535 833 —6,193 33,300 5 0,59 
20 9 74 374 
82 38 236 1,700 0.43 0,43 
150 75 —489 363 
470 300 2,584 1,614 3 3 
5 5 24 238 
20 20 290 167 1 1 
1,225 1,245 14,666 18,896 
4,700 4,744 16,071 51,425 13 13 


For one to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


U S Steel Corp—Con. 
Northern Liberties. Oct 
July 1 to Oct 31__-_- 
Pencoyd & Phila___ Oct 
July 1 to Oct 31_-_-- 
Pitts & Ohio Valley Oct 
July 1 to Oct 31_.-- 
St Clair Term. - - -- Oct 
July 1 to Oct 31_.-- 
Union RR (of Pa)__ Oct 
July 1 to Oct 31__-- 
Wauk & Miss Vall_ Oct 
July 1 to Oct 31-_--- 
United Verde & Pac__ Oct 
July 1 to Oct 31-_--- 


Valdosta Moult & W_ Oct 
July 1 to Oct 31__-- 


Valley Railroad _----_- Oct 
July 1 to Oct 31_--- 
VOR au ctsbveess Oct 


c 

July 1 to Oct 31__-- 
Vicks Shreve & Pac_- Oct 
July 1 to Oct 31_-_--. 
Vict Fisher & West... Oct 
July 1 to Oct 31... 
Virginia & Kentucky. Oct 
July 1 to Ost 31__-- 
Virginia & Southw_-- Oct 
July 1 to Oct 31_--- 
Virginia & Truckee_-- Oct 
July 1 to Oct 31-_--- 

Va Anthrarite C&Ry_ Oct 
July 1 to Oct 31_--- 
VirginiaeCarolina ___. Oct 
July 1 to Oct 31--.. 
Virginia Southern--. Oct 
July 1 to Oct 31... 


ViPGEER ¢ ww eecncase Oct 
July 1 to Oct 31-_--. 
WOE shabaekesada Oct 


July 1 to Oct 31---- 
Lorain & W Va_--- Oct 
July 1 to Oct 31_--- 
Pittsb Lisbon & W_ Oct 
July 1 to Oct 31_--. 
Wab Pittsb Term_-_ Oct 
July 1 to Oct 31_--- 
West Side Belt__-. Oct 
July 1 to Oct 31_--- 
Wheeling & L Erie_ Oct 
July 1 to Oct 31---- 
Wab Chester & West_ Oct 
July 1 to Oct 31---- 
Warren & Ouach Val_ Oct 
July 1 to Oct 31---- 
War Johnsv & S Riv_ Oct 
July 1 to Oct 31---- 
Warrenton .......-.- Oct 
July 1 to Oct 31----. 
Wash Idaho & Mont. Oct 
July 1 to Oct 31---- 


Wash Pot & Chesap-_- Oct 
July 1 to Oct 31---- 


Washington Run_--- Oct 
July 1 to Oct 31---- 
Waupaca Gr Bay---- Oct 


July 1 to Oct 31---- 

W Jersey & Sea Sh_-- Oct 
July 1 to Oct 31---- 
West Virginia Mid_-- Oct 
July 1 to Oct 31-_--- 
Western Allegheny -- Oct 
July 1 to Oct 31_--- 
Western Maryland_-- Sep 
July 1 to Sep 30---- 
Georges Cr & Cum_ Sep 
July 1 to Sep 30---- 
Western Ry of Ala_-_- Oct 
July 1 to Oct 31-_--- 
Wharton & Northern_ Oct 
July 1 to Oct 31_-.-- 
Whitcomb & Morris_-Oct 
July 1 to Oct 31--.-. 
White Oak ---._----- Oct 
July 1 to Oct 31-.--- 
Wichita Falls & N W_ Sep 
July 1 to Sep 30---- 
Wichita Falls & Sou_- Sep 
July 1 to Sep 30---- 
W’msp’t & Nor Brch_ Oct 
July 1 to Oct 31---- 
Wilmar & Saline Val_ Oct 
July 1 to Oct 31---- 
Wilson Northern---- Oct 
July 1 to Oct 31---- 
Wiscasset Wat & Far Oct 
July 1 to Oct 31---- 
Wisconsin & Mich_-- Oct 
July 1 to Oct 31---- 
Wisconsin & North-_- Sep 
July 1 to Sep 30__-- 
Wisconsin N W_----- Oct 
July 1 to Oct 31---- 
Woodstock _-._------ Oct 
July 1 to Oct 31---. 
WEED a kekcocn no Oct 
July 1 to Oct 31----. 
Woodw & La Central. Oct 
July 1 to Oct 31----. 
Wyandotte Terminal_ Oct 
July 1 to Oct 31-.-- 
Yazoo & Miss Valley. Oct 
July 1 to Oct 31---- 
Yosemite Valley ----- Oct 
July 1 to Oct 31---- 
Voungatowe ‘ & O R_-. Sep 
July 1 to Sep 30_--- 


Yreka Railroad ------ Oct 
cong 1 to Oct 31...-. 
Zachary & N E...-.-- Oct 


July ‘ to Oct 31.... 
Zanesville & Western Oct 
July 1 to Oct 31--.-- 


Zwolle & Eastern_-... Oct 
July l to Oct 31-.--- 


FREIGHT & * amis > EARNINGS TOTAL EARNINGS 


MAINTENANCE EXPENSES 


FREIGH PASSENGER incl. Other Revenue Way & Structure ipme 
ica int zat Year | Year a“ Year mae Year Last Year This Year ~— — Year Tast Year a T ~ 
ee + dhebee. + <Staece saddens 3,856 2,854 507 507 
aad esede sesetu sesees 17,463 11,506 2,462 2,374 
eden - caine. cavens:” e0eeie 3,612 4,342 622 1,409 
nwa .  ctemk . caanae | eennwe 15.229 16,388 2,527 5,344 
niiGh- ~elebin . sigue  cawcce 191 3,639 754 2,958 
Wh” tne conven. eeeuas 511 6,177 3,587 5,059 
hee: shinee. oscuae!. wehese 16,251 24,850 3,893 3,792 
Vik: Awe $= «cca aehawe 82,255 96,042 13,342 17,112 
a: <tbene. axageee >  weenne 384,483 422,310 35.771 45,182 
ten < wean easive  eeenhe 1,600,927 1,670,969 187,271 119,803 
a wee wales éonline 2,875 3,006 560 923 
tte  Ui¢geh s«seaash  <«cneus 11,987 14.048 3,022 4,722 
24.929 19,767 1,441 1,060 27,277 21,701 8,087 7,816 
95,737 1284 5,324 4.386 104,089 429 32,594 31,355 
| rer ee CA ie 3 fii oe aes 
cS ere SS SIG) = sends oe. «sneer 
519 1,085 114 68 669 1,189 638 304 
2,828 2,995 425 263 3,396 3,401 2,318 1,519 
647.699 639.379 223,736 193,192 962,560 919,442 86,549 133.815 
2,516,246 2,155,859 eid 825,60€ 3.758.282 3.210.456 532,943 482,114 
89.1 82.80 41,247 41,154 131,738 135,104 19,495 22,250 
304.079 274,159 860 159,727 508.668 469,299 69,387 76,789 
9,509 P| «cesses éalome 9,509 95,566 5,121 5,952 
32,733 ae |) eakess = a a 32,733 37,543 8.178 19,610 
421 582 682 668 1,197 1,345 160 164 
1,644 2,202 2,187 2,192 4,206 4,759 377 541 
96.543 94,366 16,076 14,499 116.519 111,704 12,470 14,476 
355 872 355.054 55.707 49,453 426.586 416.781 49,509 64,327 
20,9 18,731 6,967 6.333 29.249 26,384 6,797 4,176 
70,874 67,541 33,743 30,427 110,651 104,271 22,700 16.006 
898 907 802 651 1,840 1,648 494 639 
3,222 3,303 3,064 2,940 6.771 6,639 2,042 2,234 
8,856 9,508 2,019 1,596 11,071 11,366 1,260 1,448 
33,057 39,837 6,975 6,248 40,726 47,094 6,915 5,506 
1,744 2,019 174 133 1,963 2,196 485 383 
8,762 8,23 985 795 9,924 9,206 1,757 1,449 
286,345 125,128 21,015 16.567 322,382 149,511 35,381 30.499 
1,020,536 478.1 415 73,486 1,157,310 581,320 129,692 108,337 
1,950,331 1,790,570 702.386 662.471 2,848,208 2.647.490 280,103 279,270 
6,946,349 6.546.979 2,998,397 278.362 10,688,450 10,.055.493 1,192,351 1,182,459 
12,706 a sadude  <anean 12.781 11,483 1,135 2,607 
59.796 a. saene  sdedee 60.626 69,242 4,510 6,339 
5,400 4,936 97 911 6,656 6,153 1,536 1,671 
19,253 17,235 4,732 4,227 25,596 22,727 5,595 5,959 
52,590 68,199 7,63 7,487 62,852 77.817 8.516 5,981 
244,493 242,000 34,520 32,891 289,646 284,126 32,415 24.974 
47,790 44,876 a «ssdees 48.558 44,976 8,372 4,655 
188,532 158,112 ES 191,814 158,355 27,953 14,264 
520.238 532,037 55,675 50,057 612,580 619.873 77.158 52.719 
2,162,369 2.061.701 245,411 230,628 2.580.588 2,471,015 328.673 260.079 
9,750 8,500 1,963 2,095 12,892 12,984 2,747 2,236 
41,248 31,859 9,782 9,758 55,183 46.840 12,771 7,982 
5,319 5,097 1.109 998 7.347 6.650 1,029 5.076 
22,696 21,981 4,558 4,697 30,814 28,461 3,563 12,431 
5.711 Sat. ssadek- _acectes 6,047 4,516 541 923 
19,414 a dcagie «ences 960 1325 1,614 4,999 
1,282 1,246 182 158 1,596 1,510 39 41 
4,488 159 801 670 5,671 4,123 200 347 
26,608 31.417 5,471 6.434 33,289 38,469 6,159 2,480 
91,323 119,051 20,740 25,962 117,083 148,356 25,581 1¢ 275 
2,781 2,058 569 490 547 2.719 4,951 400 
11,678 7,833 2,575 1,874 15,103 10,385 15, Ho 2;709 
5,151 3,541 457 295 7,129 4,65 200 
18,223 13,244 1,876 1,099 25,041 17,550 2 B03 637 
1,796 1,732 543 514 2,363 2.269 186 164 
3.633 2,994 2,501 2,740 6,229 5,826 745 699 
167.435 152.790 247,671 217,916 451,603 404.827 89.356 84,705 
677.314 592,240 1,974,071 1.752.712 2,813,264 2.500.315 374,286 321.565 
3,006 2,21 987 778 4,237 3,185 1,349 956 
11,659 9,444 8.081 6.799 20,981 17,251 : a 4,543 
12,943 14,002 2,914 2,133 16,486 16,632 1il 3,231 
49,720 52,117 12,178 11,175 65,31 65,663 16.820 14,480 
Ok ae OS a 665.658  ...... neque 
co ps yt | ae SE. | wanwas 
4,932 5,096 71 61 5,712 5,505 268 519 
13,901 15,142 214 16,551 16,435 1,084 1, 
67,830 68,392 44,951 7-101 123.704 113.719 16.044 15, 
220.040 210.338 150,441 141,155 404,296 380.854 66.534 63,031 
6,068 5.398 35: 397 6.432 5,806 2,216 2,052 
19,567 18,014 2,358 2,482 22,367 20,622 7,247 6,397 
486 EE Cer 486 296 322 319 
1,338 a Mae. maven 1,338 1,018 926 918 
5,297 2,923 1,026 938 6,463 4,029 708 666 
17,286 11,278 4,079 4,397 22,429 16,432 2.766 2,689 
48,446 32,516 15.469 6.109 66,251 39, 4,895 2,267 
129,334 88,684 49,288 18,624 184,218 109,824 17,324 11,471 
6,697 8,658 1,855 1,954 9,026 10,955 773 2,276 
804 19,563 7,003 6,660 25,897 27,190 4,727 6.213 
6,393 7,731 3,7 3.314 10,662 11,515 1,909 1,143 
24,367 26,487 25.430 26,754 52,830 56.723 8,893 7-710 
2.825 B80 sxedes. sana 3,288 3,258 439 346 
12,666 ee. 8 wcuase” eae 15,728 15,078 1,486 3,552 
1,314 ee 1,314 5,667 526 1,336 
8.263 ME <sa~wes  <docete 8,905 16,254 2,732 7,272 
4, 3,655 - 547 5,062 4,611 1,314 1,793 
15,329 14,104 2,800 3,392 19,956 19,226 8.761 6.717 
504 6,849 3,153 3,201 12,527 10,593 2,382 1,58 
me re | re 13,523 40.533 47,311 8,037 11,350 
; ' 938 1,906 5,908 7,011 188 71 
12,685 14.589 4,873 5,630 18,352 20.903 1,183 2,069 
406 3.776 139 98 3,545 3,874 35 474 
14,105 16,066 399 394 14,504 16,461 1,327 1,242 
2,327 3,356 1,675 1,678 4,186 5,213 667 590 
9,122 10,640 8,117 8,257 17,970 19,762 2,674 3,345 
26 Me” scwice <andaw 26 a sieche 3 
127 — ae 127 ar 31 
3,271 es 3.271 2,111 1,525 681 
12.918 oS ee 12,918 11,412 4,880 3,583 
wocese ceesss cesses caccee 7,206 5,708 557 761 
—<—s se j<ssvene <milend 25,544 20,714 2,789 3,171 
673,514 732.8 230,714 196,544 964.351 997,410 177,075 229,904 
2,109,701 2,174,003 832,518 688.090 3.145.587 3.067.556 789.928 880.500 
6.278 5,753 6,526 8,852 14,474 15,563 2,503 2,287 
27.477 26,494 70,221 85.937 108,017 116,218 8,996 10,203 
4,612 3,454 15,582 13,438 21,721 18,219 2,315 1,249 
12,904 9,395 45,002 40,508 1329 53,805 6,836 3,951 
999 973 1,193 1,008 2.417 2,209 592 287 
3,212 3,672 4,898 5,235 8,983 9.760 2,232 1,632 
344 mt #t8Sen  . sachen 344 ee waceeh~ “alters 
1 827 2.548 ecorerce @8==—eerece 1 827 22548 er 
33,124 37.745 4,435 4,062 38,738 42,968 11,270 15,667 
126,913 152,621 18,903 17,163 150,301 or — 51,169 
Be 4,984 oe. «thacs 5,207 4,984 922 
603 17.819 SE + “ndsiows 20,748 17,819 3, 33 3.144 


1, 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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bing #5 & TRANSPORTAT’N EXP’S 


409 
1,658 


374,361 
1,433,476 


73,407 


152,078 


2,473 
10,315 
629 
2,412 
32.372 
118,112 
8.716 
ry 243 


1,000 
3.499 
2,218 
2,936 

721 
4,123 

86.840 


298.552 
1,013,860 
3,793,621 


2,662 
11,479 
1,940 
7,528 


23.838 
101,660 


7,651 
29,306 


224.165 
847.888 


3,842 
16,058 


1,523 
6.060 


1,568 
4,471 
361 
1,578 
8,974 
31,379 
1,330 
4,078 
1,538 
5,799 


692 
3,259 


215,371 
943,486 


1,195 
4,978 
5,117 
19.748 


209,154 
614,567 


2,224 
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DeEc., 1910.4 RAILWAY EARNINGS 31 
TOTAL EXPENSES N OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
U S Steel Corp—Con. $ $ $ $ $ $ $ $ $ § - $ . $ Year Year 
North Liberties. Oct 4,126 3,801 —270 a  aeecks _ wccnens 1. SeeeeL. | ecese 47 —317 —986 
July 1 to Oct 3i.... 16961 15-101 es we Sc. Tree tes fa 204 157 an 
Pencoyd & Phila___ Oct 3,732 3,981 —120 i. encave * biend Dhawabee |’. aasene 22 21 —14 340 
July 1 to Oct 31... 14,873 14,937 356 eee a a eee 85 =. om ey 1 1 
Pitts & Ohio Valley Oct 1,112 6,350 we, “SEE? éecdsn 8  coannd, aendbs |) easese 25 —45 -—27' 
peg ey ieee “RE Gry Gam | aaratemcienstailertoe Bhs wernt 100 120 5445 —Blll 2 12 
St Clair Term_-__.-_- Oct 12, 12,012 3,421 Ree << eaneed’-  aocewa”>  eemeee: | Redes 150 25 3,271 12,813 
wie tei” ta aa ee SM oe | eee Seema 860 100 29.654 46401 7 #7 
Union RR (of Pa)_. Oct 248,74 213.734 135,734 208,575 15,140 26,869 722 7; 6,000 500 130,456 215.277 
Tuly 1to Oct di... 1,008008 738.283 594718 932.716 RG 80.518 8.957 19.242 17.420 2,000 586.256 949.958 31 31 
Wauk & Miss Vall. Oct 2.396 2,991 479 a a edie iin ss cs en eh te alii] ic) shih tie 18 15 nh < tmbibere 
July 1 to Oct 31__.- 10,944 13,988 1,043 a sesesul | «actenie? sakean” Sanson 72 60 ee 2 2 
United Verde & Pac__ Oct 21,468 18,822 5,808 BE! stneks sactebti aiment | aeauee 300 411 5,507 2,466 
July 1 to Oct 31__-- 85.741 77.834 18,347 SeIee - aesici” § §«susden’. “Tape? = apie 1,419 1,449 16,927 16,145 26 26 
Valdosta Moult & W_ Oct OS ener Bo: watiade Fcouct. | ceceue liebe + ae ir nedem | eens 3,170 SUitire 
July 1 to Oct 31_.-- ee’ aatwae te 2 etek, tapas’  cacasn! gy eneeeritMibwde | lmcebae:® onesne Gaee 1.’ eehes Gt aude 
Valley Railroad_----- Oct 1,052 1,034 —382 BD: beewse! esseed:- *evebed bi eeenee 16 16 —398 138 
ge py ge mere Ae cere en) ipeocve 64 . — Witte 
WE a ncdtenwate Oct 673,832 618,122 288.728 EE \Sescded»  anaanalt’ 1 ewicicn Akt Manan 756 24,086 259.972 277,234 
July 1 to Oct 31_... 2,829,063 2,329,318 929,218 DET. .tteess . sect lineewaee J). eaaen 112,030 95,501 817,188 885.636 827 827 
Vicks Shreve & Pac__ Oct 85,854 89, 45 884 46,017 737 shee eh aqui’ 6.375 6,300 39,333 39.717 
July 1 to Oct 31_--- 342,730 327.221 165,937 142,077 3,520 foo eeeees 25,500 25,200 140,563 116.877. 171 171 
Vict Fisher & West-_-_ Oct. 9,068 8,791 440 MTT Gadale a caceieee eae Sadaed 175 175 265 599 
July 1 to Oct 31__-- 25,323 4,750 7,410 of eee eee tg Se 700 550 6,110 2.243 56 56 
Virginia & Kentucky. Oct 965 986 231 BEC eeeees-”  nannae ) eee Ek uEee 55 43 176 315 
July 1 to Oct 31..-.. 3,475 3,544 731 RS 2 <wetewqw i sa cckeadebuev Ge eee 220 172 510 1,043 4 4 
Virginia & Southw_-- Oct 75.461 1,968 41,057 =. aR elbep iu. swhibiess «pa nee t,o eae 4,523 3,900 36.533 35,836 
July 1 to Oct 31__-- 276,228 273.837 150,358 PR entean'.,° > onesie yee ~ sadeemone 18,094 15,600 132,264 127,343 188 188 
Virginia & Truckee_.. Oct 21.480 16,912 7,769 TE «Sa matched in |< Rg ee eee ceil 1,477 1,404 6,292 8,067 
July 1 to Oct 31__-- 74,363 64.348 36.487 Me acahda acekeet >) eewene e nase 5,908 5,619 30 579 34,303 67 67 
Va Anthrarite C&Ry_ Oct 3,578 1,854 —1,737 ncaa |. |.ceceeem aie te eel 100 100 —1,837 —306 
July 1 to Oct 31_--- 8,776 7,104 —2,004 Pe eect! dk ect Hiiewe 400 400 —2,404 —864 9 9 
Virginia-Carolina _... Oct 5,230 4,850 5,841 ee Seka © éceean’ 1 eee ey Cate 377 252 5,464 6 263 
July 1 to Oct 31_-_-- 22 010 19,670 18,716 Wee” ieéeses’) cosute . - eeeees US eeewee 1,509 1,010 17,207 26,413 29 31 
Virginia Southern___ Oct 1,572 1,434 390 DU tl Speemee: +  aecatar te beeeetl anheebaeen 110 109 280 653 
July 1 to Oct 31-_-_-- 6,837 4,858 3,086 SS rea ee een es 441 436 2.645 3,911 12 12 
ID aia. stink a eas Oct 184,113 119,784 138,268 29,727 1,658 1,427 418 447 13,500 10,000 125.187 20,175 
July 1 to Oct 31_--- 665.057 428.950 492,253 152,369 7,801 6,275 2,659 2,100 53,500 38,000 441,413 116.470 473 444 
WORE ssnswasuas- Oct 1,844,620 1.675.874 1,003,587 971,616 14,481 13,623 —2,197 —1,788 76,675 70,058 924.714 899,769 
July 1 to Oct 31---- 7,145,049 6.551.363 3,543.4C0 3.504.130 75,014 66.419 —1,258 —2,769 297.002 269.106 3,245,139 3,232,256 2.514 2,514 
Lorain & W Va_..- Oct 4,693 7.214 8,088 4,268 7 ~ aaiele GS ‘wcedes 462 449 -7,630 3,818 
July 1 to Oct 31... 20,022 30,081 40,604 39,161 O aapaen S2>! sbvewe 1,946 2,032 38,663 37.128 34 34 
Pittsb Lisbon & W_ Oct 4.164 4,192 2.491 Bi) = dniseei 42’ ccobbatry peewee) gee 163 166 2.328 1,794 
July 1 to Oct 31__-- 16.614 16,656 8,981 GA knimmsde.'? 1 cscs lect eee 709 722 8.271 5,348 27 27 
Wab-Pittsb Term__ Oct 45,938 44,288 16,914 DME... <onwesedd <i wsesgguet yates tier, onal 6.000 5,700 10,914 27.829 
July 1 to Oct 31__-- 204.275 173.305 85,371 De . --maeten-| .asuabie: Asean ekaen 24,00) ,800 61,371 88.020 63 63 
West Side Belt_ soo Oct 27,062 21 491 21,495 23,484 300 wereree —150 meee 400 400 20.945 23,084 
July 1 to Oct 31... 102.587 72,510 89,227 85,845 ae". ese ee. 1,600 1,600 87,087 84.245 22 22 
Wheeling & L Erie_ Oct 448,675 428,249 163,905 191,624 3,099 4,288 1,196 1,642 21,125 198 143,975 170.067 
July 1 to Oct 31_.-- 1,712,988 1,689,078 867,600 781,937 18,862 34,206 11,132 21,795 805 92.710 792.926 711.021 457 458 
Wab Chester & West_ Oct 8.598 9,765 4,293 Se gccted) Cuapee ae See 589 541 3,704 2,677 
July 1 to Oct 31... 37,983 31,460 17,199 TG © whleke: « — dccuda Suieeet Bias 2,417 2,259 14,782 13,121 64 64 
Warren & Quach Val_ Oct 3,453 7.978 3,894 Oe!  déesee’ > concen | med tree 300 125 3,594 —1,453 
July 1 to Oct 31__-- 13,191 22,961 17,623 De |) acmassn; t _ sbeebs, intent stabs 1,200 500 16,423 5,000 16 16 
War Johnsv & S Riv. Oct 3,066 2,936 2.981 Es amides: encom -o alee aren 85 37 2.896 1,542 
July 1 to Oct 31__-- 10,594 12,433 Se SE < eontae |: ncaa ea eeehee eee 340 150 10,025 ,257 2 «34 
Warrenton ___------ Oct 505 418 1,090 ee hipaa’ on ieteaeeees o . eeiaeal 10 10 1,080 1,081 
July 1 to Oct 31__-- 2,299 1,878 3,372 7” cadeuk — «seta. )oebeese ban 40 40 3,332 2,211 3 3 
Wash Idaho & Mont. Oct 21.657 15,519 11,632 See pecccc’!  aneeeee See eee 650 500 10,982 22,450 
July 1 to Oct 31__-- 80,535 66,128 36.547 Chae ewes 32 Lent, Ae es 2,765 2,000 33.782 80.227 48 48 
Wash Pot & Chesap-_- Oct 7.A55 2.627 —3,907 e.' ogpaiee.) (saleable sg Sear) cigs Eee —4,009 92 
July 1 to Oct 31_--. 24,005 10,016 —8,902 PRAS 3) aeeina:tt. apneka topeeeelt tekmeds oe —9,309 369 21 21 
Washington Run___- Oct 3,487 2.702 3,642 RR ic sntind ts ones paebbsans ORD akicaws 157 157 3,485 1,797 
July 1 to Oct 31__-- 13.077 10,186 11,963 fs ere eee ees 628 628 11,334 6.735 Q a 
Waupaca Gr Bay_-_-_- Oct 2,302 3,602 RP ee ae cee 34 34 26 —1,367 
Poe i te en ok. OR! a ee Tera ene: 136 13% 4-62 19% 10 10 
W Jersey & Sea Sh___ Oct 421,228 360,086 30.374 44,741 14,567 14,288 —4,790 4,253 772 772 2,811 26,221 
July 1 to Oct 31_.-- 1,739,126 1,491,031 1.074.138 :283 365 46.874 —30,810 13,189 91,091 91,091 952.236 931.381 353 355 
West Virginia Mid___. Oct 3,269 2.375 967 Gee? Seek? cowmael 1) teblnaet cla 135 135 832 674 
July 1 to Oct 31__-- 13,400 11,565 7,580 Ge. seswedc (Se © acesaw: \) Seas aeons 540 541 7,040 5.144 35 35 
Western Allegheny_. Oct 10,411 10,462 6,074 RMR ie ade c’* < éncacate CR? Hoeebes 362 362 5.711 5,807 
July 1 to Oct 31___- 42,421 46, 22.889 SE. (dit ctn<t,  avedgat tee a nies 1,450 1,450 21,439 17,912 53 53 
Western Maryland... Sep 399,517 —_ ---.-- Ween.” chokes re BR 3 5. kee 10Oee adswne rane 
July 1 to Sep 30.--. 1,169,824 --..-.- Santee . <n... Cae.  sacney eens ' ree i es eee 
Georges Cr & Cum_ Sep 9,788 8, eee eee” CC acae . -aaneakl Sa acon 900 900 —4,97 —4,182 
July 1 to Sep 30---- 626 See. een “OO  Seenne” ccedeet Soest” oka 2,700 2,700 —13.774 —10,676 3°: 3 
Western Ry of Ala___ Oct 76.778 67,584 46,926 46,135 1,245 1,206 —125 —298 3,890 4,453 42,909 41,283 
July 1 to Oct 31..-- 285,838 271,214 118,457 109,639 4,276 4,026 —852 —1,576 15,563 17,812 102.041 90.250 133 133 
Wharton & Northern_ Oct 5.057 3,947 1,374 oY Ey ee eee eS oe! a ert 557 551 817 1,307 
July 1 to Oct 31___- 17,070 13,110 5,296 Tet. .e=ssss: > * icone toatl. Jaeeee 1,757 1,601 3,539 5,909 20 20 
Whitcomb & Morris_.Oct 702 469 216 Pn i weescs 6 etna ee ia eiabhe 9 4 225 182 
July 1 to Oct 31-_-. 1.757 1,519 418 MED... ickesans 3 “oak eed Witte kala eine 37 38 456 539 6 6 
White Oak_____.--.-- Oct 3,178 2,744 3,284 BE... % eadnd. i \ombaceig yemeedmObaintiey: 202 312 3,082 972 
July 1 to Oct 31___- 12,951 10,259 9,477 yada SOEE oo pet oo Ss Sepsis SRE: 810 1,248 8.667 4,925 8 8 
Wichita Falis & N W_ Sep 24.996 11,257 41,254 ES xedwan | sahiaker aeeaeee, <a cuece 1,350 1,100 904 27,146 
July 1 to Sep 30_--- 75,845 37.892 108,372 Page cease * . eatase, SR eeeeee CP Secnks 4,050 3,004 104,322 68,927 153 113 
Wichita Falis & Sou__ Sep 3,400 6,369 5,626 Se occks Khe wha a aeee h eaees ees Game © <5-.. 
July 1 to Sep 30__-- 13,399 15.576 12,498 BRUNET Cadeene’ -  abscqus 2 pen |S Sain 900 743 11,598 10,870 56 56 
W’msp’t & Nor Brch_ Oct 7,032 7,386 3,630 Ole coaacd. +. sonkaet, -) ee eden 153 204 3.467 3,924 
July 1 to Oct 31___- 34,882 45,183 17,948 SUM.) posite Ma. date S27 eo he abe 613 816 17,334 10.722 94 94 
Wilmar & Saline Val_ Oct 1,192 1,073 2,095 SR.) calcsceaeiniit:(.” | date Gabapdb 57 SESE asada a 35 33 2, 2,151 
July 1 to Oct 31__-. 4,118 6,582 11,609 ee. oe Ge ley. pee us = eee 141 133 11,568 1362 12 12 
Wilson Northern___. Oct 2,385 4,743 —1,C70 RE SP eee - Se 70 28 —1,238 a... si bapes 
July 1 to Oct 31__-- 10,252 17.485 -—1.347 —1,230 bee eke wek weak 114 —1,100 —1,344 10 10 
Wiscasset Wat & Far Oct 4,300 4,480 761 = aphid te be Agi a 2 age >: 2 Sas RN hc eer i, NR | 17 781 113 
July 1 to Oct 31... 20,477 1,465 —520 ES See Sees SD ONAN, nS oboe 166 128 —€86 3,633 57 57 
Wisconsin & Mich___ Oct 12,325 11,455 —297 eM RETRY cgay egerceres 9 ee ee 1,300 1,433 —1,597 —2,.2 
July 1 to Oct 31__-. 47,367 51,935 —6,834 MRR daetee asgoanettentuee | +)_aaeek 5,202 5,674 —12.036 —10.298 1S 1% 
Wisconsin & North__ Sep 2,674 3,491 3,229 RN ye cat Tt pce aceihe. | wikedaon 480 480 2.749 3,039 
July 1 to Sep 30__-_- 9,187 10.763 9,165 RE  aceniyr 49. ageabank . habia he amen ae 1,440 1,440 7:725 8, 54 54 
Wisconsin N W_----- Oct 2,747 2,668 797 DE © atibiggale’. -etabie ty ciaecer? ath ae nln 51 42 746 1,162 
July 1 to Oct 31__-- 10,230 9,125 4,274 UMS Cae g cance nie Landaa Ga ieee 206 171 4,068 7.163 26 26 
Woodstock ____.-.-- Oct 2,370 2,608 1,815 en. lowcsae. . shea) 4 bene nh aoe 100 100 1,715 2,505 
July 1 to Oct 31__-- 10,282 11,519 7,687 Re icesk > weadak oo eee wees oe eae 400 400 287 7.842 13 13 
Woodville _.____--.-- Oct 27 47 —l1 ee. piciatigt Si - peeeea a eee Bee i Ee od es —1 49 
July 1 to Oct 31__-- 105 210 21 BN nye os calla 2 ee Ri Oi oe ee Cl A Se aaa 21 280 10 10 
Woodw & La Central. Oct 3,647 2,633 —376 een: Tees) cae mie. P< dinate At, leas 62 3 — 438 5B 
July 1 to Oct 31_..- 14,062 11,602  —1,143 PUR adnan dA pects Oo eames outa 362 12 —1,506 —193 24 24 
Wyandotte Terminal_ Oc} 6.6 5,630 506 BRS ceceedl. pesmi se ES gees 51 30 Po 47 
July 1 to Oct 31__-- 23,450 20,450 2,093 Es gaia... Apne 1 ee he a as io 206 120 1, 143 15 13 
Yazoo & Miss Valley_ Oct 656,072 723,894 308,279 273,516 26,094 —181 3,663 33.000 34.740 097 242,439 
July 1 to Oct 31_--. 2,568,009 2.708.542 577,578 359,013 2,450 104,025 —2,462 14,241 132.000 960 443,116 234.295 1.371 1,370 
Yosemite Valley ---_- Oct 9,414 9,547 5,059 Se << tn oncd’, "elke! | paeeeee ee cCenen 1,000 1,000 4,059 5,016 
July 1 to Oct 31___- 1944 41,174 64.072 Cee |. oeass0: |) ccbeaa™ | cane Seats 4,000 4,000 60.072 71,043 79 79 
Youngstown & O R__ Sep 9,746 8,440 11.975 Oo RRS Soe Nae eee oes Ub te Spear 620 432 11,355 9,347 
July 1 to Sep 30___- 29,373 24,027 32,955 OR Fee RS a NS Oca 1,776 1,316 31,179 461 35 3 
Yreka Railroad_----.- Oct 1,797 1,640 619 RE ee Nae ES ene i REMY > eee Ser ge eee 56 56 563 512 
July 1 to Oct 31__-. 6,214 6,439 2,768 REE er goes Tv pekee si eee cae eri ae 227 227 2,541 3,094 7 7 
Zachary & N E...... Oct 352 436 8 56 344 o Se eee. eal 8 56 
July 1 to Oct 31.... 2,291 1,163 453 1,384 1,827 2,548 463 5 | ee ae 463 1,384 10 10 
Zanesville & Western Oct 36.239 48,724 Oa eR Cibeees CF Sakae CS pak oe aes 1,227 1379 1,271 7,1 
July 1 to Oct 31---. 137,649 179,092 Ome OUR © 3 adn BS eel aci Smale Oy 6 ao ae 4,863 5,597 7.789 -—10. 89 89 
Zwolle & Eastern_... Oct 2,755 2,334 2,451 FR PEE DORR gio rel eS agE ERE 74 53 2,377 2,597 
W@ Julvito Oct3l -. 10.494 9,243 ee ee ce en a en 296 212 9,967 8,363 17 
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Name of Road— To be found under— 
Ahnapee & Western._................-.. Green Bay & Western. 
NE, CNOIN 4 a gence ccandawocccece Southern Pacific. 
PBNNNS COREE . oki se ceccedbabccocces Missouri Pacific. 
Arkansas Western.................-..-. Kansas City Southern. 
Asheville & Craggy Mountain... ..- ... Southern Railway. 
Astoria & Columbia River._............. Spokane Port. & Seattle. 
Atlantic & St. Lawrence. ............... Grand Trunk of Canada. 
MEE Wk obo bb 06 bc cccddwedccucee Reading Company. 
RE entibbkncgce cudustanasense Atlantic Coast Line. 
PERE TEND viii cc cntscscccwiiccis Southern Railway. 
Baltimore & Ohio Chicago Terminal - - - . . Baltimore & Ohio. 
Baltimore & Sparrow's Point ..........-. Pennsylvania RR. 

Bath & Hammondsport.__............. Erie Railroad. 
Beaumont Sour Lake & Western. ------.- St. Louis & San Fran. 
Beaumont Wharf & Terminal Co_......-.. Atch. Top. & Santa Fe. 
Big Fork & International Falls_-_--.-...-- Northern Pacific. 
it. 2 neces Oameknaeleeccoans Norfolk & Western. 

SND GEE bs coc nddddvecncésseboccoséue Southern Railway. 

Ss Gh OR, bg cde cnccssbdideanss< Denver & Rio Grande. 
POE GE o dincnsaccussbdccoscs Tonopah & Tidewater. 
Canadian Pacific Railway in Maine- ----_- Canadian Pacific. 
Catasauqua & Fogelsville.............-.- Reading Company. 
Champlain & St. Lawrence_...........- Grand Trunk of Canada. 
Charleston & Western Carolina___....... Atlantic Coast Line. 
Chesapeake & Ohio Ry of Indiana -_--.---_- Chesapeake & Ohio. 
Chester & Delaware River_._.........-- Reading Company. 
Chicago & Eastern Illinois _............. St. Louis & San Fran. 
ere eon Erie Railroad 

Chic. Detroit & Can. Grand Trunk Junc__Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw _....-.-.- N. Y. Cent. & Hud. Riv. 
Chicago Milwaukee & Puget Sound _-_-. -.__ Chic. Milw. & St. Paul. 
Chicago Rock Island & El Paso _._...._- Rock Island. 

Chicago Rock Island & Gulf _.........-- Rock Island. 

Chicago Rock Island & Pacific _......._- Rock Island. 

Cincinnati & Muskingum Valley ----_.._- Pennsylvania Railroad. 
Cincinnati Burnside & Cumberland _-______ Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern. ~~... - Pennsylvania Railroad. 
Cincinnati Northern... ................- N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw---_-_.-_.. Grand Trunk of Canada. 
Cleveland Akron & Columbus __......... Pennsylvania Railroad. 
Colorado Springs & Cripple Creek Dist _.__Colorado & Southern. 
Conway Coast & Western..-....-......- Atlantic Coast Line. 
Coos Bay Roseburg & Eastern.._.....-_-. Southern Pacific. 
Cornwall & Lebanon_-...........-...-- Pennsylvania Railroad. 
Corvallis & Eastern........-.....-.-... Southern Pacific. 
Cumberland RR-.-....---------------.-- Southern Railway. 
Danville & Western.-.......-.-.-.-.-... Southern Railway. 
Denison & Pacific Suburban_..........- Texas & Pacific. 

Detroit & Charlevoix. .........-.-...... N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee. ---_- Grand Trunk of Canada. 
Donora Southern... ---.-.-...-.------.. United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh..N. Y. Cent. & Hud. Riv. 
Eastern Railway of New Mexico_-__-...... Atch. Top. & Santa Fe. 
Eastern Texas -...-.---.-------------. St. Louis Southwestern. 
Elwood Anderson & Lapel-_...........-- United States Steel. 
Etna & Montrose... -......-.-.-------.-. United States Steel. 
Evansville & Terre Haute_-......-.-.-..-. St. Louis & San Fran. 
Farmers’ Grain & Shipping Co_........- Great Northern. 
Florence & Cripple Creek. -.......-.-..- Cripple Creek Central 
Fort Worth & Denver City -........-..- Colorado & Southern. 
Fort Worth & Rio Grande._-..........- St. Louis & San Fran. 
Fulton Chain--.--.-....------------------ N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio_--._.Southern Pacific. 
Georges Creek & Cumberland........... Western Maryland. 
Gettysburg & Harrisburg-----.-..-.---- Reading Company. 
Grand Canyon -.........-.-.-.-.-..... Atch. Top. & Santa Fe. 
Grand Trunk Western. -.....--.-----... Grand Trunk of Canada. 
Greenwich & Johnsonville. .......-.....- Delaware & Hudson. 
Gulf Colorado & Santa Fe.-.-.-...------ Atch. Top. & Santa Fe. 
Hasiiten Balt. ..... 22-20. nccennss- Cin. Ham. & Dayton. 
Harriman & Northeastern..-.....-.--.-- Cin. N. O. & Texas Pac. 
OE od. co cndebeRernbonkednncses Southern Railway. 
Hearne & Brazos Valley_......--------- Southern Pacific. 
Houston & Shreveport. ---.....-.---.-- Southern Pacific. 
Houston East & West Texas___...---.-- Southern Pacific. 

peesne t Vereen. 2. cece cc cceecnte Southern Pacific. 

NEES SSE EE On eo Union Pacific. 

indiana Harbor Belt... ........-......-. N. Y. Cent. & Hud. Riv. 
Indianapolis Southern.-.-.......-.-..---- Illinois Central. 

i Ro nin wo ee theme syn eua Green Bay & Western. 
Johnstown & Stony Creek........-.-.-- United States Steel. 
etches GO BORGO oon oc cnn n nn doccnne N. Y. Cent. & Hud. Riv. 
Kewaunee Green Bay & Western... ----- Green Bay & Western. 
Lackawanna & Montrose_-_......--.-.-- Del. Lack. & Western. 
Lake Charles & Northern_-_-..-.-------- Southern Pacific. 

Lake Erie Alliance & Wheeling -.-.-..-.--- N. Y. Cent. & Hud. Riv. 
1 Sy SORE & KG hiidaices ccetennpcoseasn United States Steel. 
Lewisten-& AMOUGE ou. cosecniiawnos-<-- Grand Trunk of Canada. 
tS SO as oon cae ee nen esce Atlantic Coast Line. 
Little Falls & Dolgeville_........------- N. Y. Cent. & Hud. Riv. 
Lorain & West Virginia_.......-...----- Wabash Railroad. 
TE. 2... cdstcctaenmaces Southern Pacific. 
Louisville & Jeffersonville Bridge----.-.-.- N. Y. Cent. & Hud. Riv. 
Cain ie WANES. nnn ckntaneque~usd Central of Georgia. 
Louisville Bridge Co_.......------.---- Pennsylvania Railroad. 
Masousin County «5 aie s-ccnn tttitawocane Chicago & North West. 
Maryland Delaware & Virginia--.-.---.--.-- Pennsylvania Railroad. 
McKeesport Connecting-_.........-...-- United States Steel. 
McKeesport Terminal_.-...........--.-- United States Steel. 
eee Vee nt. . skew tgecehaada United States Steel. 








Index to Roads Appearing Under Other Companies. 





Name of Road— To be found under— 
PN A OS bn ccucccsocctcwiues Grand Trunk of Canada. 
Middletown & Hummelstown...-.....-.-. Reading Company. 
PL con cccocdsocceussentl Cripple Creek Central. 
Ee a. wowace Canadian Pacific. 
Minneapolis Western. _...............-.- Great Northern. 
Minnesota & International__...........- Northern Pacific. 
Missouri Kansas & Texas of Texas ------ Missouri Kansas & Texas. 
PE cinbielitl od. océuckive ncntitbahe< Atlantic Coast Line. 
SG ETD El Paso & Southwestern. 
Morgan’s Louisiana & Tex. RR.&SS. Co__ Southern Pacific. 
pene TONNES, «dca ccuwacaccacsacubas Rock Island 
Mount Gilead Short Line__............. N. Y. Cent. & Hud. Riv. 
Mount Pleasant & Latrobe_...........-- United States Steel. 
Natchez & Southern____....._....._... Missouri Pacific. 

New Jersey & New York.............-.. Erie Railroad. 
New Orleans Texas & Mexico__........- St. Louis & San Francisco. 
New York & Ottawa___...............- N. Y. Cent. & Hud. Riv. 
Newburgh & South Shore. _.......-.-.-- United States Steel. 
Newport & Richford_____........... ~.-Canadian Pacific. 
North East Pennsylvania__............- Reading Company. 
of Sere Southern Railway. 
Northern Liberties______.._..........-. United States Steel. 
North Western RR. of South Carolina. __-_ Atlantic Coast Line. 
Omaha Bridge & Terminal___..........- Illinois Central. 
Opelousas Gulf & Northeastern. _....._- Texas & Pacific. 
Orange & Northwestern___...........-- St. Louis & San Fran. 
Oregon & Washington _____.._........- Union Pacific 
Oregon Railroad & Navigation. ___....-- Union Pacific. 
NT nee ee eacom Union Pacific. 
Paragould Southeastern._.............- St. Louis Southwestern. 
Paris & Great Northern___........._... St. Louis & San Fran. 
Pecos & Northern Texas_._.........._-.- Atch. Top. & Santa Fe. 
DEEN, Ldndandcudecégieccctdsbass Atch. Top. & Santa Fe. 
Pencoyd & Philadeiphia___............- United States Steel. 
Pn SUC ow acccnoewseeuéee Reading Company. 
Philadelphia & Chester Valley_.....__._- Reading Company. 
Philadelphia & Reading ___............. Reading Company. 
Philadelphia Newtown & New York _____ Reading Company. 
Pickering Valley__.............-......- Reading Company. 
Pierre & Fort Pierre Bridge_............ Chicago & North Western. 
Pierre Rapid City & North Western___.__ Chicago & North Western. 
Pine Bluff Arkansas River_............. St. Louis Southwestern. 
Pittsburgh & Ohio Valley_.............- United States Steel. 
Pittsburgh Lisbon & Western........... Wabash Railroad. 
Pontiac Oxford & Northern. ...........- Grand Trunk of Canada. 
Pebt Rebding . 2. ow. cccccccccccccccs Reading Company. 
Port Townsend Southern __............. Northern Pacific. 
Quincy Omaha & Kansas City__......._- Chic. Burl. & Quincy. 
ey ee N. Y. Cent. & Hud. Riv. 
Reading & Columbia. -__..............-- Reading Company. 
Rio Grande Southern. __...............- Denver & Rio Grande. 
Rosslyn Connecting---_................. Pennsylvania Railroad. 
Rupert & Bloomsburg-_--_-.............-- Reading Company. 
St. Clair Terminal ..._.............-... United States Steel. 
St. Clair Tunnel Co ___... 222-2. Grand Trunk of Canada. 
St. Louis El Reno & West_.....-....... Fort Smith & Western. 
St. Louis Iron Mountain & Southern. _..-. Missouri Pacific. 
St. Louis Merch. Bridge & Terminal____.. Term. RR. Ass'n of St. L. 
St. Louis San Francisco & Texas........ St. Louis & San Fran. 
Santa Fe Prescott & Phoenix............ Atch. Top. & Santa Fe 
I ea lidinis ict eeRoaetstedoe Baltimore & Ohio. 
Ee We Gite ne nn deen casccodmbnian Nevada-Calif-Oregon. 
pe ee a pn ee Boston & Maine. 
Southern Kansas Ry. of Texas_......... Atch. Top. & Santa Fe. 
BED Sede cw ce ccubebenuocdsedune Reading Company. 
Sullivan County. -..............---.-..-. Boston & Maine. 
PI wae actwbweninccdsiemeakitkhihioe Del. Lack & Western. 
Syracuse Binghamton & New York _._.-. Del. Lack. & Western. 
eee TROGIR. nc Bon ccoccceustenaped Chic. Milw. & St. Paul. 
Wiig tis cde ohn +s dees Southern Railway. 
Tamaqua Hazleton & Northern.......... Reading Company. 
pF Pe ey Atch. Top. & Santa Fe. 
Texas & New Orleans__..........-..... Southern Pacific. 
Whe GHGs Satie « na cadhes code bane Missouri Kansas & Texas. 
Toledo Saginaw & Muskegon___._....__- Grand Trunk of Canada. 
Trinity & Brazos Valley... ............. Colorado & Southern. 
Union Railroad (cf Pennsylvania) _______-_ United States Steel. 
Ciel PUNE ac blanca oeeeececcunc N. ¥Y. N. H. & Hartford. 
Union Point & White Plains...._.._____ Atlantic Coast Line. 
Union Railroad of Baltimore_____._____- Pennsylvania Railroad. 
United States & Canada___..._.._...___- Grand Trunk of Canada. 
NE SERin cs cu o Se snow ne dikiine Boston & Maine. 
Wabash-Pittsburgh Terminal __....___.- Wabash Railroad. 
rade Gee ono. cb btseneedchudesa Central of Georgia. 
Washington & Vandemere_._._.....___- Atlantic Coast Line. 
Washington County ____.........-..._- Boston & Maine. 
| Washington Southern ___._...........-- Richm. Frederick & Potom. 
| Waukegan & Mississippi Valley__....__- United States Steel. 
| Waynesburg & Washington___..._.___- Pennsylvania Railroad. 
Weatherfora Mineral Wells & Nor. West _.Texas & Pacific. 
Wrens Bie es nts so Sa baSinccdcabbec Wabash Railroad. 
Wheeling & Lake Erie _..............-. Wabash Railroad. 
Wheeling Terminal ................-... Pennsylvania Railroad. 
ag Ry 2, ic mt ym Colorado & Southern, 
Wilkes-Barre & Eastern........-.. -.--. Erie RR. 
Wraeems Valley... ceecnnc+-ddcenee Reading Company. 
Wood River Branch. ___...............- N. Y. N. H. & Hartford. 
Wrightsville & Tennille__.............. Central of Georgia. 
Wyoming & Northwestern_.........___- Chicago & North West. 








York Harbor & Beach..........-....... Boston & Maine. 





























